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CLEARING HOUSE RETURNS. 


The returns of bank exchanges for the week ending March 
23 record a decline from the preceding week of a little more 
than forty-two millions of dollars. Thirty-three millions of 
this decrease is at New York, and apparently due to operations 
other than those on the Stock Exchange, for, although the 
number of shares dealt in is less than last week, the actual 
value covered is slightly greater. The New England and mid- 
dle sections show gains compared with March 16, but in the 
Western and Southern divisions losses are exhibited, in which 
all but two of the clearing houses included participate. 
Transactions on the Boston Stock Exchange exceeded in 
volume those of a week ago, as well as for the corresponding 
period last year. While unfavorable in some particulars, the 
present season has been quite satisfactory for agricultura] 
interests, and preparations for the crops are well advanced 


generally. The movement of cotton to the ports continues | 
considerably in excess of last year, and the same is equally | 


true of foreign shipments. 

Contrasted with the week of 1888 the current figures make 
a favorable exhibit, all sections showing some augmentation. 
Losses are recorded at eight cities, but aside from those at Los 
Angeles and Norfolk, they are not important. Most prominent 
in percentage and increase this week is Memphis, with 41°5 per 
cent, and a number of other points in the West and South 
exhibit gains ranging from 23°9 per cent to 34°7 per cent. 
Compared with earlier years back to and including 1883, the 
present total is in excess of any corresponding week. 

Dealings in shares on the New York Stock Exchange cover a 
market value of $89,154,000, which compares with $73,546,000 
for the corresponding period a year ago. Pursuing our usual 


method of deducting two-and-a-half. times these values from 
the New York total, there remains $434,059,996 and $398,408, 280 
respectively in the two years, representing exchanges of other 
origin, or an increase this year of 8°9 per ent. 
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‘Week End’g Mar. 18. 























































































































































































































Week Ending March 23. 
1889. 1888. P. Cent. 1889. IP. Cent, 
re ee = 

aoe, —_— evccceoeoss 658,944,996 582,273,280! +12°8 689,014,547, +75'6 
(Stocks. seseeees Shares.) (1,506,044)| (1,410,806) (+6°8)| (1,550,625) |(+202°2) 
Cotton .... ...-.bales.) (274.300) 880,800); (—68°6) (229,500) (—21°4) 
ee bushels. (60,460,650)) (54,017,285)) (+11°9,,| (43,793,890) | (+156°1) 
Petrolewm........bbls. | (12,744,000), (25,659,000)! (—50°3, (14,308,000)| (+52°1) 
Boston........ sailseicaiiias | §89,896,85'; 87,636,838} +26) 85,761,436 +33°2 
Provide@nce.... ..ce-cees 4,632,200 4,€02, + 0°6 4,957,600; +82°5 
SE ucteatesd ti. 1502-436, «1.744328! —158) 1.744.430) +771 
New Haven.........+++- 1,622,292) 1,125,453! —92 1,067,201, +€6-7 
SoringMeld. .....000 ceces 1,182,717 1,164,071; —22 1,107,288; +428 
WOrcester....cccce coos 1,006,342 1,953,437; - —26 1,020,769; +21'8 
POP Oeiscne cocceccce ee 855,94! 04,342 +64 1,062,866 +43°3 
Me - cece cvscccces 749,901 559,401! +34"! 702,282! +28°8 
Total New England.. 100,804,693, 98,669,C20 +22 97,423,982, +84°1 
Philadelphia............ 68,101,869 59,278,370) +149] 68,812,826 +464 
PERE occcees eoeecees 12,447,685 9,Y51,151) +25°1 11,373,344" +23°4 

Baltimore......sseeeeee- | 11,891,923, 11,760,384 +11 11,969,767, +22° 
Total Middle.......... | 92,441,877 £0,989,905) +141) 90,155,987, +39°5 
SR | 57,758,008! 53,150,451; +87) 62.930,526) +121 
Cincinmatl..ccccce coves: | 9,859,900 8,856,250; +11°3) 11,3815 +22°7 

Milwaukee... ...0. soe. | 4,215,746) 3,570,903; +18°1 5,066,008; +50" 
Detroit. eee eee eee eee 4, 185,496 3,8U8, 62¢ +73 503 qv +1 7” 6 
Cleveland.... ...... 3,258,108 | 2,042,442) +10°7 3,013,794; +23°9 
COLUMDUS. 2.0 cecccecees 2,224,500, 2,184,236 +2°0 2.536.000! +16°4 
[ndianapolis........... ,680,428 | 1,888,738; —110 1,691,110; +122 
eor a. eeeeeeerses © © ee888- | 315,302 1,265,264 +40 1,472, 129 +23°7 
Grand Rapids.... ...-. 177 650,372 —7'0 766,119 +8°6 
Total Middle Western 85,109,465 78,409,282) +85) 93,058,280; +156 
San Francisco........... | 13,34! 85 12,608,153 +5°0| 14,632,231 —7'8 
Kansas City..... Kenention | 7,7>7,238 6,533,390! +19°2 8,150,1 Tiss 
Minneapolis.... ...s+. 3,270,397 8,129,226 +4°5 3,617,294 20°5 
St. Pau ee eee . ‘ ‘ 9 85% 3,025,923 +5°7 poe 453,t ¢ +8°9 
i ccsee eaee eisai 3,322,432 2,540,321; +208 8,638,297 35°2 
Denver. eee seeeeeeeee eee | : * 750 2,393,581 +33°9 3,683, ¢ if 3 +350 
Duluthb........ eeeetecee 1,929,342, 1,664,148 +135°¥ 1,829,371 +41°6 

Diocese .cee conde | 1,265,963! 1,138,346) +112 1,268,759, —-—2 

Dit Pi ivcss cedececes 592,000 | 1,200,0 0} -—50°7 790,790; —42° 
hi eeeeeeee seeeeeer | 653,684 651,645 +0°3 t . 2 +14°2 

i icnncinetinattininieaeens 359,790 3U2,256; +19 386,790; +39 
EE GE ckcece coceces GSB, TOOL © ccccoccccces neha 516,3¥5 eeecee 
Tacoma* erecessecseeese | se er eee eee eee eee oe 2 287,04: oe eee 
Total Other Westerr.. 38,926,905; 35,187,016) +10°6| 42,394,44y +83 
@t. Louwis..........2......, 18,504,254! 16,785,130} +4102} 18,604,682; +96 
New Orleans........+++- 10,505,296 | 8,481,849; +239 1,645,562 23 i 
Louisville.........+0-... | 5,718,902) 4,519,112; +266 682,193 27°8 
Memphis... ....... epsce | 2,520,543, 1,7 80,97 +41°5 2,505,935 —16 
i skecééotedeseses! 2,080,509) 1,688,000; +310 121,536) +326 
Galveston....... enna 990,689) 735.423; +34°7 1,261,079; +724 
WOM ccocccscs vecccecs | 619,160 815,186; —24°0 795,041 +0°8 
Total Southern....... | 40,939,353) 34,705,670; +180) 43,807,228 +168 
Total a eeeeteees 1,015,166,789. 910,234,173 | 4 21° |1,057,504,723) +53°7 
Outside New York..... 355,221,708 $27,080,893 +02) 967,080,176| 4245 


* Not included in totals. 

The returns of exchanges for the five days have been received 
by telegraph this evening and are given below. Contrasted 
with the five days of 1888, the total for the seven cities records 
an increase of 14°1 per cent. Our estimate for the full week 
ended March 30 indicates an excess over a year ago of about 
22°3 per cent. Part of this gain is due to the observance of 
Good Friday in the week of 1888. Messrs. R. G. Dun & Co. 
report the number of failures for the week ended to-night as 
240 (204 in the United States and 36 in Canada), azainst 249 
the previous week, and 223 for the week of last year. 






































Week Ending Siarch 30, Week End'o Mar. 23 
Returns by Telegraph, 
1889. 1888, 'P. Cen’. 18¢9. P. Cent, 
_§$ | Ae 
New York... .......0.e--- 523,171,655 478,570,993, +9°3} 550,865,279; +150 
Sales of Stock (shares)...., (1,154,943 1,3¢8,622), (—156)} (1,303,530) {+12°5) 
I cin scnced. 200sene 73,520,200} 59,946,036, +22°6| 77,440,835) 22 
Philadelphia............ | 53,925,465) 33,161,144) +62°6) 57,146,069) +13°7 
Baltimore.,.. .csscceees- 9,248,698 7,340,583) +26°0! 10,16%,418 +1‘1 
Chicago. eevee eres eeetee~ 45,580,000, 39,7 78,000 +14°6 45,510,0: 10 +7 3s 
St. Louis. sees eee eere 14,550,851 12,752,069 +14°1 15,629,958 +91 
New Orleans..... ....-- 7,915,451 6,571,875) +204 9,542,200) +36°1 
Total, 5days. ...... | 727,912,323) 638,120,700} +14°l) 769,297,809) +130 
Hstimated 1 day... .. 146,214,108 73,076,429) +1001) 143,108,617 +374 
Total full week......| 874,126,431} 711,197,129) +229 912,406,426) +114 
Balance Country*........| 105,401,203; 89,501,595) +1; ‘8 103,013,212) +13°1 
Tocal week. all.......' 979,527,634' 800,698,724 +22°3 1,015,419,628' +11°5 








* For the full week based On last wee'’s returns, 
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THE FINANCIAL. SITUATION. 


The money market has’ continued through the week 
with the same tendency towards increased activity which 
has been noted since the month began. The underlying 
cause has been the outflow of currency to the interior 
in progress ever since the last of February, this loss 
being aggravated as the month closes by the 
customary quickening in the demand about the 
the 1st of April. There was a special withdrawal on 
Monday of a large amount loaned by a leading banking 
house for the purpose of meeting a payment in Boston 
of about six million dollars on account of Boston Gas 
Light stock, which added materially to the ordinary 
movements incident to the period. It is to be said also 
that the March outflow of currency to the interior has 
this year been in excess of 1888, so that the surplus 
bank reserves are now comparatively small. In fact 
four of the principal clearing house institutions held, 
as appeared by last Saturday’s statement, $5,017,700 
out of the $6,698,925 shown by all the banks, bringing 
many below the 25 per cent limit and hence unable to 
deal liberally with borrowers. It is claimed that the 
increased calls from the interior this year are due to 
urgent demands from mercantile sources. Western and 
in some sections Southern merchants are said to be 
carrying large lines of goods which they have been 
unable to sell because of the unusually mild winter; to 
meet their engagements they have been obliged to 
borrow, and this borrowing has led to discounts at our 
banks, the proceeds of which have been remitted. 
That explanation seems reasonable, and no doubt is in 
some measure “correct, and yet bank clearings all the 
time keep up larger than a year ago, which indicates 
greater industrial activity and therefore greater needs 
for currency in divers ways. 

Call money, so far as represented by bankers’ balances, 
has loaned at 6 and 24 per cent, the average being 
about 34 per cent; renewals each day were at 3 per 
cent until Thursday, when an attempt was made to 
mark them up to 4 per cent and this was in some 
cases successful. The minimum rate of banks and 
trust companies on call was 3 per cent early in the 
week, but later it was advanced to 4 per cent. Time 
loans are still quoted about as we reported last week; 
that is to say, the bid for thirty days is 4 per cent, and 
the quotation for sixty to ninety days is also 4 per cent, 
while 44 per cent is the highest for four, five and six 
months. Of course all these rates cover loans on prime 
collateral only; with the security off color the rate 
varies according to the shade. Commercial paper is in 
limited demand, mainly in consequence of the low 
reserves of the banks; the supply at present is only 
fair, but it is expected that it will be better after the 
beginning of the next month. Rates are 44 @ 5 per 
cent for sixty to ninety day endorsed bills receivable, 
5 @ 52 per cent for four months’ acceptances, and 54 
@ 64 per cent for good single names having from four 
to six months to run. 

The feeling at London has improved this week. That 
has been due (1) to an increase of confidence in the 
situation at Paris, with a growing belief that the monthly 
settlement on the Paris Bourse is likely to be effected 
without any serious trouble ; and (2) to the larger bul- 
lion holdings of the Bank of England, the total now 
being £22,681,153, the gain of the week being £327,000, 
made up, according to a private cable to us, by an ac- 
cession of £696,000, which was bought in the market 
and received from Australia, &c., decreased by an export 


of £344,000, principally sent to the Cape but some to 
Lisbon, &c., and by £25,000 sent to the interior of 
Great Britain. The probability is, with regard to the 
liquidation at the Paris Bourse, that precautions have 
been taken privately to extend such accounts as were 
likely to fail of adjustment. The efforts to sustain the 
price of copper appear to have been futile, the cable 
reporting a decline to about £39 per ton. Discounts in 
London of sixty days to three months’ bank bills are 
now 22 per cent; at Paris the open market rate is 2? 
per cent, and at Berlin and Frankfort it is 1f per cent. 
Our foreign exchange market was dull and with- 
out special feature until Wednesday, when the rate for 
long sterling grew firmer in consequence of a demand 
induced by easier discounts in London. On Thursday 
some of the drawers advanced the rate to 4°87, and 
yesterday the leading drawer also put the rate at that 
figure, while sight remained at 4°89}. The tone is 
firmer for sixty day bills and for Paris francs, and 
although sight sterling is steady, there are no indica- 
tions of an export of gold at present. Still the out- 
look may wholly change the first of the week, when the 
settlement begins at Paris. The arbitrage operations 
during the week between New York and London 
have had little or no effect upon the exchange market. 
Commercial bills remain scarce; but the shipments 
of cotton, provisions and corn continue largely in 
excess of a year ago. We have this week a report from 
the Bureau of Statistics of the total foreign-trade 
movement for another month, which brings the figures 
down to the first of March. They still record large 
imports, so that notwithstanding the increased shipments 
of cotton, corn, &c. as above stated, the aggregate of 
the merchandise exports in February was $2,220,000 
less than the imports. Our usual summary of the total 
trade for January and February, 1889, and for the 
same two months of previous years, we give below. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 


















































MERCHANDISE. GOLD. SILVER. 

Zwo Excess | Excess | Excess 
| paporte.|Imports.lof Ea| Tm | Be | gp | Boe norte. |0f Ba 
ports. ‘ * | Imports. , "| ports. 

1889. $ t & z 3 t $ $ 
Jan....| 73,482) GS,349; §,133 619; 1,197 +548! 3,003) 1,563} 1,440 
Feb...| 59,871) @2,091; *:2,220 817; 1,478 +661} 2,599) 1,149) 1,450 
Total 133,353' 130,440; 2,913) 1,466) 2675) +1,200) 5,602) 2,712 2,890 
1S88S8.| 119,736; 125,369; *5,633, 1,409, 2291 +882| 4,356) 2,366, 1,990 
1887. 126,311)111,107; 15,204) 3.680; 2,866) 1,874) 4.267) 2,526) 1,741 
1886. 109,893)104,101) 5,792) 2,692) $,236) +5,544) 4,908) 2,169) 12,789 
1885. 134,478; $4,249) 50.224] 3,963) 3,082 881| 4,736] 2,097) 2,639 
1884.) 135.236) 109,021; 26,215 948} 3,565) +2,617| 4,663) 2,030) 2,624 
1883. 147,235'113.272! 33,963 yee 780 822; 3,942) 1,881} 2,061 
1882 19°21 528) 115.783 2,745} 11,6981 7,834| +5,731) 3,733) 1,165) 2,569 














* Excess of imports. 


t Exceas of exports. 

For the two months of 1889 the merchandise exports 
have been $13,617,000 more than for the corresponding 
months of 1888, and also in excess of the 


first 





two months of each year since 1885—due almost wholly 
to the later movement of cotton, thereby postponing 
exports which should have moved in the fall months of 
1888 to the early months of 1889. But the increase in 
imports more than offsets these extra cotton shipments, 
making the total imports for the two months of 1889 
the largest in the record, and very much larger than 
for the same period of most of the years given in the 
table; compared with 1885, the year when the imports 
were smallest, this increase for the two months is $46,- 
191,000. 

At the same time—although such is the condition of 
our foreign trade, and furthermore, although there is 
nothing new in this condition, it being of the same 
character reported almost month by month for years 
past—we not infrequently feel when referring to it like 
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adding a caution, lest the public may give, as it easily 
may, too great prominence to its effect on the course o 
commercial events in the immediate future of the 
country. It is of course an important fact, and one 
worth keeping in mind, yet the United States has 
often in the past set at defiance laws of trade 
and finance which the experience of older or more 
finished countries has established, until it seems as if 
a new code applicable to itself had been written by 
events. No doubt retribution comes here as elsewhere 
from over-trading, from unscientific currency experi- 
ments, from false financiering, but it seems to come 
very slowly and only after a repeated scattering of the 
cloud which appeared about to break—a new industrial 
development deferring the catastrophe. That may 
read a little fanciful, but to us it seems not only 
history but a thought which every merchant and every 
investor must consider when interpreting the signs of 
the times. A nation that has grown rich while contract- 
ing and then paying a debt of thousands of millions of 
dollars incurred in acurrency greatly depreciated for an 
extremely wasteful war; and which only a few years 
since built railroads absurdly in excess of the needs 
of the moment, and yet found for them almost ata 
jump active use and abundant occupation—must 
in many ways have possibilities of recouping the dam- 
age or averting or postponing the embarrassment which 
would be likely to flow from such a trade condition as 
indicated above. 

In railroad affairs the matter of chief importance con- 
tinues to be the character of the current reports of earn- 
ings. There are still doubting Thomases who are not 
sure that the Presidents’ agreement has effected any 
good, and reports of occasional reductions in rates give 
just the slightest air of plausibility to their claims. The 
true test, however, is found in the results as regards earn- 
ings in the period since the agreement has been in force. 
On that point there is as yet no cause for complaint. 
Returns of gross earn:ngs are very satisfactory, while the 
net earnings as arule areeven better. The latter offer 
the best guide to existing conditions, for they show 
whether the business is being done at a reasonable margin 
of profit. A given amount of gross earnings now is sure 
to represent a much smaller aggregate traffic than last 
year, (since rates are so much better), and consequently 
a smaller operating cost. This is what appears to be 
happening in a great many cases. We referred last 
week to the returns for January. A good many reports 
of net have now come in for February. That of the 
St. Paul is conspicuous among them. ‘The road gained 
$99,546 in gross over 1888, and has at the same time 
managed to reduce expenses $156,186, so the net stands 
at $395,072, against only $139,340 in February, 1888, 
the increase being $255,732. In January the increase 
had been $300,414, making a total improvement in 
these two months in the large sum of $556,146. It 
should be remembered that the gain for February is 
more significant than for January, since February, 
1888, was the best month of the whole year; 
besides, there was this year one less day. 
The Union Pacific had an exceptionally good exhibit 
last year in February, so it is not surprising that we 
now find some falling off the present year in both gross 
and net. In neither case, however, is the loss as large 
as last year’s gain, and for the two months there is an 
improvement in the net of $95,000, after a gain of 
$51,000 last year. Further north the Canadian Pacific 


and Northern Pacific have additions this year after addi- 
tions last year. 


The net.for February on the Northern 


ite i 





Pacific stands at $427,485, against $187,920 in 1888, and 
for the two months at $766,682, against $196,386. 7 
In other sections the returns are not so generally 
satisfactory. The Reading, which last year lost over 
1} million in gross receipts (combined companies) and 
half a million in net, this year gains only $658,000 in 
gross and but $90,000 in net. The Erie, which is also a 
large coal carrier, loses heavily in gross, but has 
managed to offset nearly the whole of this loss by a 
reduction in expenses. The Pennsylvania statement 
for February has also come to hand this week, and the 
following is our usual exhibit, covering the last six years. 
































LINES EAST OF | 18¢9, 1888. | 1887. | 1886. | 1885. 1884, 

PITTSBURG. 

February. * % | z t z # 
Gross earnings..... 4,421,157) 4,879,455 3,988,788 3,549,475 3,075,700! 3,426,733 
Operat’g expenses.) 3,029,714) 3,021,172 2,608,631) 2,281,871) 2,245,211! 2,802,154 

Net earnings...) 1,391,443) 1,358,263 1,380,157) 1,267,604) 880,486| 1,124,579 
Western lines...... —140,152 —112,543) +3,475| —55,102) —205,180| —145,686 

Result .......... 1,251,291! 1,245,740. 1,383,632: 1,212,502: 625,30¥| 978,893 
Jan. 1 to March 1. 

Gross earnings.....| 8,949,869, 8,573,433 7,840,559 6,971,011) 6,353,222 7,000,966 
Operat’g expenses.| 6,.477,664' 6,209,230 5,246,051) 4,751,886) 4,532,159, 4,710,251 

Net earnings...| 2,172,235) 2,364,203] 2,594,508 2,219,145, 1,821,063) 2,290,715 
Western lines......| --101,201) —54,912| +158,426| —188,789| —247,987| —256,271 

ae 2.371,031| 2,309,291] 2.752.934) 2,030,356| 1,573,076! 2,034,444 




















It will be observed that the net result, both for 
January and the two months, is about the same as it 
was last year. 

The stock market this week has been active, depressed 
and lower. Atchison, Burlington & Quincy, Rock 
Island and Missouri Pacific have been the weak special- 
ties, Atchison particularly being depressed and selling 
down to 40} yesterday. ‘There have been no new devel- 
opments with regard to any of these properties except 
that Rock Island declared its regular quarterly dividend. 
St. Paul has maintained its price well, and Northwest 


has likewise been comparatively firm. Union 
Pacific was sharply attacked on the action 
of the board of directors in declaring that 


it was inexpedient to resume dividends at this time. 
The coal stocks have also been a weak feature, and 
especially Reading, whieh declined on the unsatisfactory 
statement for February. The Lackawanna yesterday 
declared the usual 1} per cent quarterly dividend. 

The following statement gives the week’s receipts and 
shipments of eurrency and gold from and to the interior 
by the New York_banks. 























Week ending March 29, 18€9. Received by | Shippedby | Net Intertor 
N. Y. Banks.\N. ¥. Banks. | Movement. 
Al EE ae RE $1,210,000 | $2,066,000 |Loss. #856,000 
i * OC, 2 Napeiirs 984,000 8. 984,000 
__ Total gold and legal tenders ...!_ $1,210,000 | $3,050,000 (Loss. $1,840,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Week ending March 29, 1889. Into Banks. lout of Banks.| Net Change én 
Bank Holding:. 
Banks Interior Movement, asabove! $1,210,000 $3,050,000 |Loss. $1,240,000 
Sub-Treas’y oper.and gold exports.! 12,000,000 13,200,000 |Loss. 1,200,000 
Total gold and legal tenders ...| $13,210,000 $16,250,000 |Loss. $3,040,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 
































March 28, 18®9. March 29, 1888. 
Banks of 
Gold. { Silver. Total. Gold. | Silver. Total. 
£ £ £ £ & £ 
England....... BREA DEG sc ccdceccss 22,681,153) 22,912,139 ....06.... 22,912,189 
France.. ...... 40,531,817 49,420,422) 89,952,269 44,654,803 47,887,167 92,541,970 
Germany..... 31,293,334 15,616,666 46,940,000! 27,988,667 13,994,333 41,983,009 
Aust.-Hung’y; 5,536,000 15,535,000; 21,071 000 6,258,000 14,596 000; 20,854,000 
Netherlands.. 5,060,000) 7,071,000, 12,131 000 4,49-.000 8,337,000; 12,828,000 
Nat.Belgium. 2,766,000) 1,383,000, 4,149,000 2,937,000, 1,469,000} 4,406,090 
Tot. this week 107,868,334 89,056,038 196,924,422 109,241,609 86,283,500 195,525,109 
Tot.prev.w’k. 107,462,452 88,926,931 156,389,383) 110,705,188 36,788,833} 197,494,021 
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MATURING BONDS AND LOWER INTEREST 
RATES. 


Between now and the close of the year 1900 (or say 
within the period of eleven years) 668 mil ios of high- 
rate interest railroad bonds—that is, bonds bearing 6 
per cent interest or more—fall due. This result is 
reached in an investigation of the subject in our pres- 
ent issue of the INVESTORS’ SUPPLEMENT. We give 
full details there, but the room for editorial comment 
being limited (the tables covering much space), we 
propose here to review some of the interesting features 
disclosed by our labor. As bearing upon the future of 
many different companies, the matter is an important 
one. 

In the early days of our railroad history, interest 
ruled much higher than now, so that railroad companies 
could not borrow money on as advantageous terms as at 
present. As these old-time and old-rate bonds mature, 
they are now being replaced by others bearing a lower 
rate of interest, and the position of the stock and of 
junior securities is correspondingly improved. Dur- 
ing the eleven years under review, the changes may in 
some cases be sufficient to raise a stock from a non- 
dividend to a dividend-paying basis. There are even 
yet some 10 per cent bonds outstanding, though not 
more than two or three ; the Hannibal & St. Joseph has 
an issue of that kind (the Kansas City & Cameron Ists) 
made in 1867, and which matures three years hence in 
1892; the coupon notes (now to be redeemed) and 
debentures of the Mexican Central are also 10 per cents, 
but were issued within a comparatively recent period 
(1884 and 1885) under the stress of exceptional circum- 
stances. Of 8 per cents, the number is much larger— 
the Burlington & Quincy, the Northwest, the St. Paul, 
the Michigan Central, the Illinois Central, and the 
Union Pacific, all having one or more issues at that 
rate. The bulk of the high-rate bonds, however, are 7 
per cents and 6 per cents, as an examination of the 
statement referred to will show. 

With reference to the rate at which the maturing 
bonds can be refunded, a very favorable point is the 
character of the lien. As the bonds were issued, most 
of them, many years since, and have in numerous 
instances been succeeded by various other and later 
issues, the property being improved and extended 
meanwhile, they have in not a few instances become 
choice securities, and will command the best prices and 
most advantageous terms at the hands of investors and 
lenders when they mature and the time comes to extend 
or replace them. Of course, this does not apply to all 
the issues, and perhaps not even to the largest part of 
them, but it does apply to many of them. Where the 
character and standing of a company are unquestioned 
and the lien first class, there would seem no doubt that 
the bonds can be renewed at 4 per cent. 

But whether we take 4 per cent or 5 per cent as the 
renewing rate for the bonds, the contrast with the 
old figure is very striking. On the 10 per cent 
issue of the Hannibal & St. Joseph above referred 
to, the saving even at 5 per cent would be one-half. 
But in this case the bonds could doubtless be readily 
renewed at 4 per cent, making a difference of 6 per 
cent. The issue is not a large one (only $1,200,000), 
yet the saving on that basis would be $72,000 a year. 
The company also has $433,000 of 8s maturing in the 
same year (1892), and if these likewise were refunded 
at 4 per cent, the total saving per annum would be 
$89,320, equal to about 17 per cent on the five millions 





preferred stock outstanding. The road is wholly 
controlled by the Burlington & Quincy, which owns 
nearly all the stock of both classes. The Quincy itself 
has $9,272,050 of 7 and 8 per cent divisional mortgages 
which fall due between now and 1900. Assuming that 
these were replaced by 5s or 4s just as they stand, the 
saving would be in the one case $224,451 per annum, 
and in the other $317,171. But in reality the change 
will be greater. At least one of the issues (the 
Burlington & Missouri River land grant mortgage) has 
a sinking fund the accumulations of which already 
amount to nearly 23 millions more than the whole 
remainder of the outstanding bonds under the mortgage. 
On that issue, therefore, the saving will be not merely 
the difference hetween the old and a newrate of interest 
($125,116, as we have calculated it on a 4 per cent 
basis), but the whole amount of the interest now paid, 
as the bonds will be extinguished at maturity. And 
that is a consideration which must be remembered with 
reference to bonds of other companies having the same 
feature, for the table in the SupPLEMENT has been 
prepared with the single idea of showing the saving to 
accrue from a reduction in interest. 

It will doubtless be a surprise to see how many com- 
panies there are whose future outlook is materially 
improved by this prospect of being able to renew matur- 
ing loans at lower interest rates, and also the extent of 
the aggregate difference in special instances. The Cen- 
tral Railroad of Georgia has three issues of 6s and 7s 
falling due within the next four years; if these are 
refunded or extended at 4 per cent, the saving will be 
$261,710 per annum. As the stock of the road is only 
74 millions, this would be equivalent to about 34 per 
cent on the same. The Lake Shore has several ‘large 
issues maturing before 1901 on which the saving at 4 
per cent would be $630,000, and even at 5 per cent 
would be $420,000, or nearly 1 per cent on the 494 mil- 
lions of stock. The Michigan Central has certain 
underlying 8s and 6s which fall due in about two years; 
the saving at 5 per cent would be $146,830 and at 4 per 
cent $203,020, or more than one per cent on the 18? 
millions of stock, as under the arrangement with the 
Canada Southern the benefit from such reductions will 
go exclusively to the Michigan Central. The Maine 
Central can save $119,128 by refunding at 4 per cent, 
and $63,348 by refunding at 5 per cent ; the stock being 
only $3,600,000, the former amount would be over 3 per 
cent on it. The Boston & Maine can save $105,000 per 
annum on a 34 million issue maturing in 1893 and 1894, 
being 14 per cent on its 7 millions stock. The Boston & 
Albany on 5 million 7s falling due in 1892 and 2 million 
6s falling due in 1895, would save together $190,000, or 
nearly 1 per cent on its capital; but stock will be issued 
for the bonds. The Old Colony by renewals at 4 per 
cent could save $149,505, or over 1 per cent. 

Among roads in the West the Missouri Pacific and 
Iron Mountain have various large issues at high rates 
falling due within a few years. Last year the Pacific 
of Missouri firsts were extended at 4 percent. [If all 
the other issues of the two companies should be extended 
at the same rate, the saving would be $747,680 per 


‘annum, but even at 5 per cent it would be $501,120, or 


more than 1 per cent on Missouri Pacific stock. The 
Chicago & Alton also will be able to save the equiva- 
lent of 1 per cent or more by extensions of its bonded 
debt at lower rates. The St. Paul in a similar manner 


could reduce charges in the aggregate nearly half a mil- 
lion dollars if 4 per cent is taken as the renewal rate, 
and $341,723 per annum if 5 is the figure. The 
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Wabash Western, the New York & Harlem, the Rock 
Island, the Denver & Rio Grande, and the Grand 
Rapids & Indiana, are some other companies which will 
be in position to reap larger or smaller benefits in this 
way. 

But perhaps the two most conspicuous instances are 
those of the Union Pacific among the larger companies, 
and the St. Louis Alton & Terre Haute among the 
smaller companies. Counting the principal of the 
Government debt, the Union Pacific has 88} millions of 
bonds falling due within the next ten years, over 15 
millions of -the amount bearing 8 per cent interest, and 
the remainder 6 per cent. Supposing this debt all 
refunded at 4 per cent, the annual charge would be 
reduced $2,069,070—equivalent to 34 per cent on the 
$60,868,500 of the company’s stock. ‘The saving, as 
compared with the amount of interest now charged 
against income, would not be quite as much as that, for 
while the company will have to meet the interest on the 
Government debt in full at maturity, in the meantime 
its annual payments to the United States (under 
the act of 1878) fall short of the accruing annual 
charges on that debt. But even allowing about 
three-quarters of a million dollars on that account, the 
saving in charges on a 4 per cent basis, as compared 
with the present annual cash payments on the 884 
million bonds, would be equivalent to full 2 per cent 
on the stock. 

The advantages to result from this reduction of inter- 
est suggest that it is quite within the range of possi- 
bilities that at the maturity of the debt the company may 
be able to make arrangements for meeting all its obliga- 
tions to the Government, principal and interest, without 
any additional legislation—in other words, the company 
may not have to ask leniency or favor from the United 
States. Of the 884 millions, 14 millions are the 3d mort- 
gage land grant sinking funds, which will be practically 
extinguished by the operation of the land grant trust, 
since the cash and land contracts held by that fund 
will with the accruing interest be more than sufficient 
to cover the whole 14 millions of bonds. This leaves 
about 74 millions of other bonds, all possessing either a 
first or a second lien. The unpaid accumulations of 
interest on the Government debt amounted December 
31, 1887, to $16,363,744. Suppose that this is further 
increased during the next ten years, say, 7 or 8 million 
dollars; there would then be a total of about 98 millions 
of bonds and interest, including both the Government 
second mortgage and the underlying first mortgages. 
What is to hinder the Union Pacific from issuing a 
100 million mortgage (or slightly more if necessary) to 
take care of this debt. The company could give prac- 
tically a first mortgage, and the bonds therefore would 
be quite desirable. In case that were done the charge 
on the 100 million mortgage would be 4 millions per 
year, whereas on the 88} million now out it is $5,598,- 
690, though the actual cash paid is, as stated above, less 
than this (say, $700,000 less), as the payments by the 
company to the Government fall that much short of 
meeting the present interest on the subsidy bonds issued 
to the road. 

In the case of the St. Louis Alton & Terre Haute 
there are $6,700,000 of Ist and 2d mortgage 7 per cent 
bonds which fall due in 1894. They can doubtless be 
replaced by 4 per cents, as besides the income from its 
branches, the company has a guaranteed rental on its 
main line of $450,000 per annum. ‘The reduction in 
charges would amount to $201,000 per year. As the 
stock is only $2,468,400 preferred and $2,300,000 com- 





mon, it is easy to see what an important item this 
saving will be. But there is also a sinking fund con- 
nected with the first mortgage of this road, which now 
holds considerably over a million dollars in cash and 
bonds, so to that extent the position of the company 
would be still further improved. On. the other hand, 
the existence of the Dividend Bonds somewhat compli- 
cates the matter—at least so far as the common stock is 
concerned. These Dividend Bonds ($1,357,000 in 
amount) come in after the preferred stock, and no inter- 
est is now being paid on them. ‘They can be called at 
any time, and are payable on or after January 1, 1894. 
If not paid on this latter date, however, the company 
must appropriate its entire net earnings above charges 
and the dividend on the preferred stock to the principal — 
of these Dividend Bonds. This provision would shut 
out the common stock from participation in the benefits 
arising from the lower interest charges, till these bonds 
had been paid in full out of net earnings. But doubt- 
less the issue will be provided for in some other way. 
It could be covered by a new issue, and this without 
increasing the aggregate of debt as it now exists, since 
the sinking fund above mentioned will extinguish a 
large amount of the old first mortgage bonds. 





THE LATEST CONSOLIDATION. 


The arrangements for the consolidation of the ‘“‘ Big 
Four” (Cin. Ind. St. Louis & Chic.) with the Bee Line 
(Clev. Col. Cin. & Ind.) seem now to be definitely 
settled. It is announced that all the preliminary details 
have been agreed to and approved by the two boards of 
directors, and that the only other thing necessary to 
perfect the amalgamation, is ratification by the stock- 
holders, which of course is assured. 

If on the one hand the union of these two roads seems 
somewhat unnatural—the Big Four running almost at 
right angles with the Bee Line—on the other hand there 
are reasons why the merger must be regarded with favor. 
Looking at the general condition of railroad affairs in 
the territory traversed by these roads, the step is 
certainly a very desirable one. In no part of the coun- 
try are the difficulties in the way of successful manage- 
ment so great as in that very section. Our readers all 
know how hard it is for the Central Traffic Association 
to preserve harmonious arrangements among the roads 
in its charge, and how frequently the Eastern trunk-lines 
are involved in conflicts having their origin with those 
roads. There isso much railroad mileage in the Mid- 
dle Western States, and it is owned by so many sep- 
arate companies, that permanent and complete harmony 
seems almost out of the question, as things ,are now. 
The Bee Line and the Big Four probably give as little 
trouble in this respect as any roads, and yet it is obvi- 
ously more advantageous and less provocative of discord 
to have a single interest to deal with than to have two 
separate parties to consult, no matter how closely allied 
or pacific they may be. The consolidation is also to be 
commended as in consonance with an apparent tendency 
in the same direction developing on the part of other 
roads in that section. We see the Mackay syndicate 
stretching out and absorbing various small roads, while 
there seems at the same time to be reason for thinking 
that the Cincinnati Hamilton & Dayton, the Wheeling 
& Lake Erie and the Dayton Fort Wayne & Chicago will 
also ultimately be united under some form of joint con- 
trol. It will be well if a few strong systems shall replace 
the many weak ones in the Middle Western States, for 
only through the concentration of power and responsibil- 
ity in this way can lasting and successful harmony be 
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assured among the Western connections of the trunk 
lines. 

Looking at the direct benefits to result to the con- 
tracting parties in the present alliance, we suppose that 
one reason for the merger is a desire to secure 
greater economy of management in the operation 
of the two properties. Both roads have been well 
managed, but there are various ways in which 
expenses could be reduced under a single con- 
trol. There is certainly no road to which economy 
of operation is more essential than to the Bee Line. 
This follows from the fact that so large a part of its 
traffic is through traffic, or else subject to through 
rates. The company publishes a very complete annual 
statement, and last week issued the report for the year 
1888. Some of the results disclosed, possess special 
interest at this juncture. Thus out of 2,824,466 tons 
carried on the Cley. Col. Cin. & Ind. proper in the 
late year, only 982,542 tons constituted local freight. 
In the case of the tonnage mileage the disparity is even 
greater, for out of 442,830,314 tons carried one mile, 
but 95,839,195 tons (not 25 per cent) was local. The 
result of this is that the company realizes very low 
average rates on its traffic, and to get any profit out of 
the business the cost of moving the traffic must be 
correspondingly low. 

In 1888 the conditions of course were quite unfavor- 
able; nevertheless, it is interesting to note that on the 
whole system (including all lines operated) the average 
received was less than 7 mills per ton per mile, the actual 
figure being 0°693 cent. Taking the Cley. Col. Cin. & 
Ind. proper, the rate was only 0°658 cent, This latter is 
less than the lowest average ever received on the New 
York Central system in any year—less even than on the 
Central at the time of the trunk-line war in 1885—and 
compares with 0°77 cent realized on that system in the 
year ending September 30, 1888. It is not lower, how- 
ever, than the average on the Pennsylvania main line 
and branches, which earned 0°634 cent per ton per mile 
in the late year; but the Pennsylvania has a very large 
coal traffic which is carried at low rates and can be very 
cheaply handled. The Cleveland report also gives the 
through rate as distinct from the local rates, and from 
this it appears that on the road proper the average on 
through freight alone was 0°557 cent, while on the east- 
bound through freight it was only 0°524 cent—that is, 
only a little over a half a cent atonamile. This is in 
every case lower than in the year preceding, but above the 
results reached in some of the years of violent rate wars. 

It is for these reasons that economy of operation is so 
necessary to good results on this system. The cost ver 
ton per mile on the Cleveland proper has increased for 
two years, yet the average for 1888 stands at only 0°466 
cent. On the New York Central we find it 0°59 cent. 
On the Pennsylvania main line and branches it is 0°412. 
Bearing in mind that the Pennsylvania, as already said, 
has a very large coal traffic, the comparison is certainly 
very favorable to the Cleveland road. We have on a 
previous occasion explained what makes it possible for 
the road to haul freight so cheaply. The reason is, that 
during recent years there has been a greater diversi- 
fication of the traffic, so that agricultural produce no 
longer forms so large a proportion of the whole, and the 
effect being to make the movement of freight in one 
direction less pronounced than formerly. The more 
nearly of course the east-bound and the west-bound 
movements approach each other, so as to admit of the 
carrying of a heavy load both ways, the cheaper the 
average cost per tom. In the late year there was a 





slight unfavorable change in this regard, but never- 
theless the west-bound freight formed nearly 39 per 
cent of the whole, as compared with only 26 per cent in 
1879. This refers to the tonnage actually handled. 
In the case of the tonnage mileage, the change has been 
even more decided, for in 1879 the proportion of west- 
bound was less than 25 per cent, against about 394 per 
cent now. Not only that, but this percentage is large 
as compared with many other prominent roads. 

As regards the changes in traffic which have helped 
to bring the two movements closer together, there has 
been on the one hand an absolute loss in agricultural 
tonnage, and on the other hand a marked gain in other 
items of tonnage. Toa certain extent the changes dur- 
ing 1888 were in the same direction, but not with equal 
uniformity. The item of corn, oats and seeds for in- 
stance shows an increase over 1887 of over 50,000 tons; 
yet the total of 242,006 tons for 1888 compares with 
426,177 tons in 1879. Wheat further decreased during 
the late year, and as against 220,528 tons moved in 1879 
and 240,288 tons in 1882, the amount in 1888 was only 
70,202 tons. Of flour the road carried (these figures 
all refer to the Cleveland proper, there being no com- 
parison so far back for the entire system) 65,960 tons in 
1888, against 87,349 tons in 1887 and 152,482 in 1880. 
The loss in these items is ascribable in part to smaller 
crops and in part to increased competition and the mul- 
tiplication of new roads. As compared with the best 
previous years, there is also a loss in cotton and tobacco. 
But the items reflecting the growth and development of 
general industries show gains—not all as compared with 
the year preceding, but as compared with the earlier 
years. Thus the tonnage of such articles as manufac- 
tures, coal, stone and lime, forest produce, provisions, 
petroleum, and merchandise, stands greatly above that of 
either 1879 or 1880, and in some cases is the largest ever 
reached. Itis to be noted also that the passenger traffic 
shows a Cecided and steady growth on all the divisions, 
being for 1888 the heaviest on record. 

If the consolidation with the Big Four shall operate 
in the same direction—that is, add to the  pas- 
senger business, secure a_ still greater variety 
in the freight tonnage, and tend further to 
equalize the east and west bound movements— 
the advantages to accrue will be great, entirely 
aside from the general good to result from the arrange- 
ment. The effect ought to be to increase the traffic 
over parts of the Cleveland system. ‘The piece of road 
between Indianapolis and St. Louis now makes the least 
favorable showing, and it is this piece that can be best 
utilized in the new combination, for in connection with 
that part of the Big Four between Indianapolis and 
Cincinnati, it forms a through line between Cincinnati 
and St. Louis. Some benefits are already resulting in 
this way, for it was announced a few weeks ago that the 
Chesapeake & Ohio traffic to and from St. Louis was 
hereafter to be given to that route. Should the Cairo 
Vincennes & Chicago also be taken into the combina- 
tion, as some reports state, there might be further 
benefits in the same way. 








JOHN BRIGHT. 


The death of John Bright, although expected for 
months past, has made a deep and wide impression. It 


is fair to say that wherever, during the best part of the 
last fifty years, England and the affairs of England 
have been known, and men have been able to draw a 
distinction between liberty and bondage, no name has 
‘been better known or more highly honored. It was in 
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1843 he first entered Parliament, and it was in the 
Same year he made his maiden speech on the floor of 
the House of Commons; from that time until the hour 
of his death, to the extent to which strength was 
granted him, he was the steady and consistent friend of 
liberty, the chosen champion of the rights of man, 
properly understood, not only among his own people, 
but wherever in any land or among any people these 
rights were in danger. Such men come as rare gifts to 
humanity. | 

Mr. Bright had passed through some bitter experi- 
ence when he formed the alliance with Richard Cobden, 
one of the most honorable alliances into which any two 
men ever entered, and one of the most honorably 
maintained. He had been married and had lost his 
young wife. He was living in retirement at Leaming- 
ton, as he himself has touchingly told, in the depths 
of desolation, when Cobden made hima visit. ‘*What 
you want,” said Cobden, ‘‘is occupation. Come, join 
me in this anti-Corn Law Crusade; and we shall not 
desist in our work until the iniquitous system is 
abolished.” They joined hands and acted together for 
years, Cobden moving the people by his figures and his 
logic and Bright arousing them by his earnest eloquence. 
Nor did they desist until the work was accomplished. 
The abolition of the Corn Laws was his first great 
service to his country. The greater glory was given 
to Cobden; but the importance of the service rendered 
by Bright can never be over-estimated. 

In all of Gladstone’s earlier efforts to remove what 
seemed wrongs and grievances in Ireland Mr. Bright was 
his right-hand man, and steadily maintained his alle- 
giance to his chief. In 1882, however, he broke with 
Gladstone on the Egyptian question, his principles forbid- 
ding approval of the bombardment of Alexandria. When 
Mr. Gladstone introduced his Home Rule measure 
Bright was no longer a member of the Cabinet. His 
open denunciation of Mr. Gladstone’s -measure and of 
Home Rulers generally, and his avowed sympathy with 
Hartington, Chamberlain, and the rest, left no doubt as 
to his views on the situation. He had been the friend 
of Ireland so long as reform was conducted with safety 
to the Union, but he would not follow Mr. Gladstone in 
a course which to his thinking meant disintegration 
and the breaking up of the Empire. 

Mr. Bright had a claim upon the gratitude of the 
American people. In our hour of trouble, when the 
statesmen of England were prepared to leave us to our 
fate, Mr. Bright never wavered in his devotion to the 
cause of liberty; and wisely identified that liberty 
with the Union cause. For the service he rendered us, 
he won our love; and for that reason, if for no other, the 
American people will not fail to do his memory honor. 











THE ‘‘ LIQUIDATIONS” AT THE PARIS BOURSE.—There seems 
to be no little confusion as to the dates and duration of the 
‘* Liquidations” at the Bourse at Paris. Our London corre- 
spondent gives to-day some information with regard to them; 
but we find in the London Statist a statement which appears 
to make the dates also clear. There are two liquidations, one 
beginning the middle of the month and the other beginning 
the last day of the month, the latter being of far greater 
importance than the adjustment at the middle of the month. 
The order of the various transactions included in each is as 
follows. . 

Monthly Mia-monthly 

Liquidation. Liquidation. 
Last day of month 
Ist of next month 


2d of next month 
3d of next month 


Options declared 15th of month 
Rente “ continued ”’ 
Other securities ‘‘ continued ”’ 


Accounts made up 


16th of month 
17th of month 
18th of month 
19th of month 
20th ofjmonth 


Clients, pay brokers, deliver securities 4th of next month 
5th of next month 
6th of next month 


Brokers pay clien*: 
Brokers deliver securitie ; to clients 


We presume the dates given are carried forward a day 


settlement needs seven days to fully complete it. 








Pea haa 





[From our own correspondent. | 
LONDON, Saturday, March 16, 1889. 

The money and the stock markets have both been under the 
shadow of the Paris crisis throughout the week. On Saturday 
last the hope was general here that the Comptoir d’Escompte 
would be enabled, by the assistance of the Bank of France, to 
weather the storm. But the hope has been disappointed. The 
directors of that institution have committed mistake upon 
mistake. With a paid-up capital of 80 millions of francs and 
a reserve fund of 20 millions of francs, they had deposits of 
considerably more than twice the aggregate of these two sums, 


Over and above all this, they had given guarantees for three 
years, amounting in the aggregate to about twice the capital 
and reserve, and it is said they had lent upon copper warrants 
about 50 millions of francs. 

Regardless of these conditions, and although it was notorious 
that a copper crisis was rapidly approaching, the Comptoir 
d’Escompte had collected no cash reserve to meet the crisis. 
Consequently, when a run upon the bank began, they had to 
apply for assistance to the Messrs. Rothschild and other bank- 
ers, and at the end of two days the Minister of Finance had to 
call together the chiefs of the Bank of France, and of several 
other banking institutions in Paris, and the Bank of France had 
to make a loan to the Comptoir d’Escompte of 100 millions of 
francs. The good effect of the loan, however, was in a meas- 
ure destroyed by the fact that the Bank of France insisted 
upon a guarantee being given to it by the other banks for 20 
millions of francs. The natural inference of the public was 
that in the opinion of the Bank of France the assets were not 
sufficient, and the run continued. The mistakes, however, did 
not end here. The directors of the Comptoir d’Escompte contra- 
dicted the report that their chief manager had committed 
suicide, and also failed to make a frank and full statement as 
to their position. Depositors have all been paid, and it is 
understood that the acceptances likewise will be met as they 
fall due. But the credit of the institution is utterly gone. 
The first idea was to reorganize the bank. But it is understood 
that that plan has now been given up, and that it is intended 
to hand over the foreign business of the Comptoir d’Escompte 
to the Banque Indo-Chine, an off-shoot of the Comptoir, 
controlled by the same people, and to part with the rest of the 
business to the Banque de Paris et des Pays Bas. The mis- 
takes committed by the directors were sufficient to ruin any 
institution. But the truth is that the system of the Comptoir 
d’Escompte was utterly vicious. It was carrying on the busi- 
ness of an ordinary deposit bank with that of an accepting 
bank, as well as that of an exchange bank, and it was also 
carrying on Stock Exchange business and loan and company 
mongering. 

The fear was very generally entertained in London that the 
break-down of the Comptoir d’Escompte would cause a large 
export of gold from London. At the time of the failure of the 
Union Generale, about 2 millions sterling in gold were sent 
from London to Paris, and it was supposed that at least an 
equal amount would be required now, for the Comptoir d’Es- 
compte occupied a much more important position than the 
Union Generale ever did. Consequently, the rate of discount 
here rose to 2% per cent, and the rate for short loans has been 
fully 3 per cent throughout the week. So far, however, gold 
has not been remitted to Paris. Apparently the other deposit 
banks are satisfied that they can obtain enough of the metal 
in Germany and elsewhere to insure them against all accidents. 
But the danger of gold withdrawals is not yet over. The mid- 
monthly liquidation on the Paris Bourse has just begun— 
that, however, is a small settlement. The liquidation at the 
end of the month is much larger andfpregnant, with far more 
serious danger. Until that liquidation is over, it is impossible 
to foresee what may happen in Paris. 

The Chancellor of the Exchequer is in the habit of raising 
the money which he advances to the local authorities by the 
issue of Treasury bills running for three or six months, and by 
the issue of Exchequer bills running usually for five years, 





} The Exchequer bills, however, have fallen into disfavor. The 
interest upon them is fixed for only six months at a time, and 


wherever a Sunday intervenes. It will be noticed that each 


and they had acceptances of about 33 millions of francs. » 
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jt is complained that the interest is often fixed at rates unduly 
below the market value of money. Consequently. there has 
been an unwillingness to take Exchequer Bills of late. 
Chancellor of the Exchequer has, therefore, decided to issue 
twelve months’ Treasury bills as well as three and six months. 
The Treasury bills will be offered for discount, and there will 
be, therefore, no question as to the rate of interest they are to 
bear. The immediate object of the Chancellor of the Ex- 


chequer is doubtless to obtain means to complete the conversion | 


of the old three per cents. New consols are nearly 214 per 
cent below par. It is impossible, therefore, to issue two and 


three-quarters per cents to complete the conversion, and the | 
hope of the Chancellor of the Exchequer is that he may be 


The. 


in consequence boycotted by his colleagues. It is reported 
that three others have likewise sent in their resignations. 
The report as to these latter is contradicted, but the contra- 
diction is not believed. The general impression is that the 
resignations have been tendered, and that strong pressure, 
official and financial, is being brought to bear upon the 
three gentlemen to induce them to withdraw their resig- 
nations. If they persist, the public will conclude that the 
Comptoir d’Escompte is in even a worse plight than is 
now supposed. Here in London every department of the 
Stock Exchange is very inactive. Since the flurry on Monday 
there has been a disinclination to engage in new ventures 
of every kind, and the feeling of uncertainty is likely 


able to carry out his plans by the issue of long-dated Treasury , to continue, at all events until the liquidation in Paris at the 


bills. 


beginning of next month is over. Outside of copper shares 


The silver market has not been as much affected by the dis- | the fall has been comparatively slight, but every one distrusts 


ablement of the Comptoir d’Escompte, as might have been 
expected. That institution has branches in India, China, 
Japan, Tonquin, Cochin China and Australasia, and’ has been 
doing a very large exchange business. It might reasonably 
have been expected, therefore, that Eastern trade would have 
been considerably disturbed by what has happened, and 
especially that the holders and endorsers of Comptoir d’Es- 
compte bills would be anxious. There has, however, not been 
vZy much demand for silver as yet, although the market is 
somewhat firmer. But on Wednesday the India Council was 
able to sell a larger quantity of its bills and telegraphic 
transfers than it has lately done, and at somewhat better 
prices. The hope is entertained that no crisis will occur in the 
Eastern trade, inasmuch as_ everybody believes that the 
acceptances of the Comptoir d’Escompte will be duly met. 
But still it is reasonable to anticipate that there must be some 
derangement in the trade. The break-down of so great an 
institution cannot take place without causing more or less 
serious and lasting consequences. | 

On Monday morning the stock markets here opened in a 
very feverish state. Up to the close of business on Saturday, 
the hope was general that the assistance of the Bank of 
France would save the Comptoir d’Escompte, and avert the 
worst consequences of the crisis. But when it was found that 
the run upon the Comptoir d’Escompte had not been stopped, 
people in London became alarmed lest the run which had 
begun on other banks might assume serious proportions. All 
through last week, moreover, there was very general buying 
both on German and Dutch account, and the London Market 
consequently was well maintained. But on Monday morning 
buying orders frem the Continent completely ceased. Had the 
seiling from Paris continued, the consequences would have 
been very serious. But, to the general surprise, the Paris 
Bourse opened with a much better tone. Prices immediately 
recovered, and the recovery has been fairly maintained ever 
since. It appears that the great financial houses all over 
Europe had concentrated their efforts upon Paris, and those 
efforts have been so far successful beyond hope. But the fact 
remains, nevertheless, that the losses in Paris have been enor- 
mous. The shares of the Societe des Metaux, which a few 
months ago were quoted about 1,000 francs, fell on Saturday 
afternoon to 85 francs ; the shares of the Rio Tinto Company, 
which a little before Christmas were 2714 in London, fell here 
yesterday to 1214, and the shares of the Comptoir d’Escompte 
in a few weeks fell from about 1,000 francs to about 300. As I 
write, there has been a slight recovery in these quotations ; 
but, even should that prove permanent, these disasters must be 
ruinous to many. 

Those who try to take a hopeful view of the situation argue 
that the losses fall upon rich people who can afford them. 
Whether that is so or not, will be seen when the liquidation 
comes on at the beginning of next month. Meantime the 
Comptoir d’Escompte is stranded and disabled, the Societe des 
Metaux is ruined, and all this has happened only a few months 
after the failure of the Panama Canal Company, and all the 
losses that it entailed. It will be strange indeed if the Paris 
Bourse recovers for many a day from such a series of disasters. 
The probability appears to be that speculative business there 
has been stopped completely, that trade has been checked, and 
that the prices of what are called international securities must 
decline gradually, but continuously. One of the directors of 
the Bank of France has resigned, according to some because 
he disapproved of theloan made to the Comptoir d’Escompte, 
according to others because as head of his firm, he refused to 
join in the bankers’ guarantee to the Bank of France, and was 





the situation. The market for American railroad securities 
has been especially well sustained, but it cannot for the time 
being count upon European support. Throughout the week 
there has been a cessation of the Continental demand for 
bonds, and the course of the market, therefore, depends en- 
tirely upon America. 

The price of copper has fallen to about £50a ton. The guar- 
antors of the French copper syndicate have taken from the So- 
ciete des Metaux the whole of the stock of the metal held by it, 
and have appointed Messrs. Mathieson & Co., of London, their 
sole agents for itssale. Messrs. Mathieson have obtained an en- 
gagement from the copper-producing companies to sell no fresh 
copper for the next 21¢ months, and to restrict the output this 
year to the extent of 20 per cent. They have been able already 
to dispose of about 20,000 tons, and they hope that they may 
continue to sell large quantities. The English smelters were 
very bare of supplies. For the last year they have been buy- 
ing only as much copper as was absolutely necessary for their 
immediate requirements, and many of them had sold at £80 a 
ton stocks which they had laid in when copper was cheap. 
They were consequently compelled to buy largely this week. 
The great question now is whether they will be content to go 
on buying at the present price, or whether, when they have ob- 
tained as much as they need for some time to come, they will 
stop their purchases in the hope that the Messrs. Mathieson may 
be compelled to lower the price considerably. In favor of the 
latter course it is argued that three or four mines can produce 
copper at from £20 to £30 a ton; that therefore they would 
still have a profit even if the price fell to £35; that it 
is their interest to bring down the price, because the 
mines which cannot produce cheaply would thereby be 
compelled to stop working, and that thus the econom- 
ically managed mines would have the whole trade in their 
own hands. 

To the surprise of everybody, the Czar issued a ukase in the 
very middle of the Paris crisis for the conversion of four old 
loans. It was known that certain of the great French houses 
had concluded contracts with the Russian Government for the 
conversion of those loans, but the arrangement was made be- 
fore the copper crisis began and when it was hoped that that cri- 
sis would be confined tocopper. Itissingular that the contract- 
ing houses did not induce the Russian Government to postpone 
the issue of the ukase. But whether their remonstrances were 
in vain, or whether they neglected to make them urgent 
enough, being too much occupied with the Paris market, the 
ukase came out. It was obvious to everybody that the con- 
version could not be carried, for London certainly will not as- 
sist, and it is extremely improbable that Berlin will. The Rus- 
sian Government now has recognized the fact and has post- 
poned the conversion. But it is unfortunate for the Paris 
market that the ukase was issued, since it is one more testi- 
mony to the utter crippling of that market. It is clear that 
the negotiations for the conversion of the Egyptian preference 
debt must also be suspended. And it is not difficult to see 
that the Chancellor of the Exchequer’s operations are also 
made lesseasy. Fortunately, however, the amount of old three 
per cents to be dealt with is now manageable, and with the 
assistance of the great banks here it ought to be possible to 
carry it through without much delay. 

The wheat market continues without appreciable change. 
Supplies are large and consumption not very active, and con- 
sequently there is little alteration in prices to note. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


‘ compared with the last three years : 
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15€9. 1&88. | 1887? 1886. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
£ £ £ a E ts. Im . 
Cire latio eeeeeeee . eeeeee e886 23,10: ,680 enseasen) 23,338,90) 23,619,665 Gold. ~s | — 
Public deposits... .........0seeesee: 11,697,317) 13,538,2°6) 10,506,806) 9,788,870 Week. (Since Jan.1.| Week. (Since Jan.1. 
Other deposits........ cvccceee eoccces 24,972,089) 23,441,447) 28,064,103) 25,493,828 
Government securities.............. 15,499,861) 16,634,942, 14,136,141) 14,560,349 pees Seeane pe Se $1,060,770 satel or B.ncc-e0- | 746.565 
Other securitios..........scsseeees s+ | 23,834,938) 22,304,016| 21,496,104 24,567,616 | ¢ eget is Sa ae atte 193,636 948,897 
Reserve of notes and coin....... »».| 15,250,473, 16,506,659° 16,470,951) 14,585,426 | West Indi oe coe eoeee 193,457 6 ‘3.290, ccccccee 6, 
Coin and bullion...........0+ eeeeeee: 22,161,158 28,328,014 24,057,851) 22,455,001 nary een sealant sésaueal + Ri. MEANS Sis 14,848 
Prop. assets to Habilities....... p.c.; 42% 44 7-16 4874 4114 u CT1CA,. .- --0- ’ a > RR eee , 
TREES SRB cccccccesccccccccccccosecces 3 p. c. 2p. c. 334 D.C. 2 p. c. All other countries. . . 15,000 6&,1 2,100 76,389 
Consols..... ecccccccccccccscccccs eeeee: 100% 101% 10134 100 3-16 Total 1889 ....... $1,425,477, $5,9 7,026] $195,736) $1,912,204 
Clearing-House return......... »++e+| 128,945,000 143,728,000 138,916,006 | 134,093,090 Total 1888 ....... 275,450| 3,430,029} 607,773) 2,733,978 
pares | Total 1887 ....... 648,329) 3,370,700| 74,471) 3,711,237 
The following shows the imports of cereal products into the pa Exports. ___-— Emperts. 
United Kingdom during the past twenty-eight weeks of the Week. |SinceJan.1.| Week. (Since Jan. 
season compared with previous seasons : Great Britain......... $510,400| $3,941,911] $14,600} $14,600. 
IMPORTS. eee pone © eccccces 7,000: 7) a ee e 
1888-9. 1887-8. 1886-7. 1885-6. CFMANY...-..2eceeee|  eeeeeeee| — eeernans| ee eeeee woes - ne 
ee ewt. 33,770,292 25,753,065 27,762,118 26,489,496 | West Indies..........) = ---e- 2. 15,968) _....... 61,246 
sen sinmemitbin 11,953,662 10,970,256 11,261,292 7.267,321 | Me@xico....... ..c2200) 9 eeeeseee] 0 eo os - ==: 1,485 30,629 
i dtiinésaadsnhansen 8,873,772 9,126,081 8,042,991 5,408,080] South America.......) = ---- --- 10,722) —...-.... 5,619 
Ti aiondshoncecestes 1,165,912 1,974,077 1,364,578 1,075,381 | All other countries... 19,085, 103,473 853) 269,800 
De ociemme coguncnee 1,674,939 1,458,427 1,445,546 y827,462 rs 
Indian corn........... 14,353,695 12,234,239 14,535,811 14°339°857 Total 1889... .... $536,485 $4,144,474] $16,938} $381,894 
__ Nae eats Pe 8,179,352 10,229,006 9,190,211 7,446,747 Total 1888. ...... 200,539| 3,002,467; = 31,062) 571,121 
. , : . Total 1887... .... 181,890 2,031,030 3.490 413,15 
Supplies available for consumption (exclusive of stocks on . . 
September 1): Of the above imports for the week in 1889, $900 were 
; 1888-9. 1887-8. 1886-7. 1885-6, | American gold coin and $853 American silvercoin. Of the ex- 
Imports of wheat.cwt. 32,770,892 25,753,065 27,762,118 26,489,496 | ports during the same time, $131,257 were American gold coin.. 
EuDaf Romeuwa: 20800%7e¢ ASe0rSeL iNss00GL 2c OstLL - 
8 0 ome- own. . . > , 7 , ’ 4,154 . “2 . 
- pa te —Among the leading State, municipal and railroad bond 
Dotal..cc- nn onion 62,547,028 59,889,975 56,482,393 58,920,397 | brokers and dealers in this city is the house of Messrs. J. 8S. 
1888-9. 1887-8. 1886-7. 1885-6. | Farlee & Bro. Their card will be found in this issue of the 
Aver. price wheat ...... week. 30s. ld. 30s. 6d. 328. 7d. 298. 9a INVESTORS’ SUPPLEMENT. 


Aver. price wheat ....season. 31s. 7d. 30s. 2d. 328. 7d. 308. 4d° 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week, 1888. 887 
Te rs. 1,831,500 1,929,000 1,454,000 1,874,500 
Flour, equal to qrs. 201,000 228,000 264,000 212,900 
* MERIC. cc cece. ars. 279,000 398,500 250,000 263 500 





English Financial Markets—Yer Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending March 29, 











. London. Sat. Mon Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d.| 42%.6 2g | 4210 | 42416 | 22% 423, 
Consols, new 2% percts.| 9772 | 9715,2) 9831g | 98314 | 98716 | 98544 
do for account. ....| 97:5;¢) 98 9814 | 98% | 98% | 981d), 
Fr’ch rentes (in Paris) fr.'85°65.185°35 |85°6712.85°285 (85-70 |g5-62k¢ 
U. 8. 4198 of 1891. ...... 110 /|110 |110 #(|110 #®+‘(|1t0~«=J1ll0 
U. 8. 4s of 1907..... .... 1311g /131 |131 #(|131 #131 [131 
Pacific........ 50 50%g | 5053 | 51% | 5253 | 52 
Chic. Mil. & St. Paul....| 6353 | 6319 | 63% | 63% | 641g | 63% 
Erie common stock...... 28% 284 23 2844 281g 28 
is Central.......... 111% [111% [111% [111% [112 {111% 
ngylvania mS ott 553g | 551o | 5533 | 55% | 5538 | 5535 
Philadelphia & Reading.| 22% | 227% | 2219 | 22% | 2233 | 217, 
New York Central....... 11038 1110 |109% [110 (|x109%|109%4 























Commercial and Pliscellancous Dew sr 


SO ee 


NATIONAL BaNkKS.—The following National Banks have 
recently been organized: 
3,994.—The Middleborough National Bank, Mass. Capital, $50,000 

Calvin D. Kingman, President; William R. Mitchell, C ishier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. 
The total imports were $11,255,553 against $9,925,436 the 
preceding week and $11,761,915 two weeks previous. The 
exports for the week ended March 26 amoun to $7,307,241 
og $5,496,705 last week and $7,698,595 two weeks previous. 

e following are the imports at New York for the week 
ending (for dry goods) March 21 and for the week ending 
(for general merchandise) March 22; also totals since the begin- 
ning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 























For Week. 1886. 1887. 1888. | 1889. 
ry Goods....../ $1,635,816| $2,212,509] $2,093,628; $3,438,607 
Gen’l mer’dise.. 5,577,373 6,514,097 5,660,351 7,816,946 
i etic $7,213,189, $8,726,606] $7,753,979 $11,255,553 
Since Jan. 1. 
Goods...... $32,040,825' $35,271,173] $37,660,864 $40,082,698 
Gen’l mer’dise..| 69,369,413 72,803,226} 77,334,097| 82,715,501 








Total 12 weekr. $101,410,238 $108,074,399|$114,994,961 $122,798,199 


The following is a statement of the exports (exclusive of 
specie) from the = of New York to foreign ports for the 
week ending March 26 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





























1886. 1887. 1888. 1889. 
For the week....; $4,260,444) 84,990,425) $3,784,360) 87,307,241 
Prev. reported..| 62,229,339] 65,554,709] 64,207,053) 74,564,539 
Tota) 12 weekt.| $66,489,783) $70,545,134| $67,991,413 $81,871,780 
The ara eae shows the exports and imports of specie 
at the port of New York for the week ending March 23 and 
since January 1, 1889, and for the corresponding periods in 


1886 and 1887: 


.- 





—The Engineering News this week publishes the first number 
of its second series of maps of railway construction, showing 
the new lines of railway built since January 1, 1888, and now 
under construction, surveyed or projected with some fair 
prospect of completion. Advance sheets of the accompanying 
editorial summarize the work done east of Chicago. 

—The Bankers’ Directory for 1889, issued by Rand, McNally 
& Co., Chicago, is replete with valuable information pertain- 
ing to the banking interest. The revised banking and com- 
mercial laws are given of each State and Territory, including 
the laws relating to insolvency, interest, taxes, notes and bills 
of exchange, etc. The usual lists of banks and bankers, com- 
mercial lawyers, cashiers, directors, etc., are full, and con- 
veniently arranged. 

—The card of Messrs. Samuel D. Davis & Co. appears in the 


| issue of the INVESTORS’ SUPPLEMENT of this date, and the many 


subscribers of the CHRONICLE who use the SUPPLEMENT as a 
guide and hand-book for investments will do well to notice the 
card of the firm. Mr. Davis was formerly in the firm of Wood 
& Davis for many years and has had a long experience in in- 
vestment business. 


—The attention of investors is called to the advertisement 
of the Empire Manganese & Iron Company in the columns 
of to-day’s CHRONICLE, of which the namesof D. M. Yeo- 
mans, President of the N. Y. & Ohio RR. oma and James 
Gilfillan, ex-U. S. Treasurer, appear as among the directors. 
The mines of this company are situated in Cuba and assays 
show from 50 to 60 per cent of metallic manganese. We are 
informed that the output so far has met with a ready sale, 
orders being already in for the entire product. The stock will 
be offered at five dollars per share till April 1, inclusive, after 
which time it will be raised to its full par value. 








Unlisted Securities.—Quotations from both Exchanges: 
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Troy & Boston.—Messrs. J. M. Noyes & Co., No. 53 Ex- 
change Place, advertise that they will cash at their face and 
6 per cent interest thereon the overdue coupons from Troy & 
Boston Railroad Company 7 per cent :coupon bonds, payable 
July, 1924, in blocks of $5,000, or the multiples thereof, to the 
aggregate amount of $100,000, on receiving options for 90 days 
to her such bonds at 115 per cent and unpaid interest on the 
bonds to date of purchase, 
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Jersey City Bonds.—The Jersey City Board of Finance have 
decided to make a new issue of bonds to the amount of 
$2,867,654, to wipe out the indebtedness of the city to the Sinking 
Fund Commissioners and to Hudson County on account of 
arrears of taxes. The issue of bonds was made for these purposes: 


To replace temporary loan bonds in sinking fund. ...-........ $676,000 
i a iD. .osecectsseoudecensacedeogeteneseuseeunenoese<e 





For county taxes from 1875 to 1887......ccccccccccscccccccnes 585,585 
‘To replace loans made out of current expense moneys of 
i inncc. cunnctésetpensoeseberueeneenenweeesenesenen 434,068 
ee ee ED BINED. ccccccnccccsessosocesooeoseoesousse 1,082,000 
EE a ee $2,867,654 


City Comptroller Dickinson, as reported by the Times, ex 
plained that the Board of Finance has been forced to tide over 
the difficulties of the city by borrowing for general purposes 
the money in the sinking fund. As often asa loan was made 
the city put its notes into the sinking fund. These are taken 
out and city bonds that are worth more than par replace them. 
The ninety-thousand-dollar issue is for interest on these certi- 
ficates of indebtedness. The debt to the county, amounting 
to $586,000 in round numbers, is settled by the payment to County 
Collector Dugan of a warrant for the sum, and he is at once 
to purchase city bonds of that value with the money. The 
law requires that ten per cent shall be reserved from each tax 
levy for the redemption of city bonds. This reserve has not 
been put into the funds because the collections have never se- 
cured within ten per cent of the full amount of the levy, and the 
sinking fund part of the taxes of many years back is represented 
in the tax arrearages. As the city owes alli the money to be paid 
out of the new bonds, the issue does not increase the city debt. 


Knoxville Cumberland Gap & Louisville—Knoxville 
Sout iern—Marietta & North Georgia.—Tracklaying on the 
K. C, G. & L. road has been completed from Knoxville north 
for a distance of thirty miles to a point near the Clinch River. 
This leaves about thirty-five miles to complete the road through 
the Cumberland Gap tunnel to the connection with the Louis- 
ville & Nashville. The tunnel is 3,750 feet long and is now 
about two-thirds completed. Work is in progress on the 
bridges over the Clinch and Powell’s rivers. The former 
bridge has three spans of 150 feet each and the latter one span 
of 160 feet. Work is also in progress on the Knoxville South- 
ern, which is being built south from Knoxville about 114 miles 
to aconnection with the Marietta & North Georgia, near the 
Georgia State line. A map showing these lines may be found 
on page 81 of the INVESTORS’ SUPPLEMENT issued to-day. 


Monterey & Mexican Gulf.—Some time since the Mexican 
Government made a very liberal concession for a road to run 
from Monterey through the States of Nuevo Leon and Tamau- 
lipas to Tampico, a distance of about 400 miles. The company 
was organized under the laws of New York as the Monterey & 
Mexican Gulf Railroad Company, with the general offices in 
this city. Work on the road was immediately commenced, 
and the first thirty miles will be in running order this month, 
material and equipment all being on the ground and the laying 
of rails going ahead at the rate of two milesa day. This road 
opens up a rich section of country in old Mexico, the Juestecas 
country being famous. The country is thickly populated. It 
is the great sugar-producing district of Mexico and the largest 
rice market of the republic. The whole country through which 
the road runs is said to be rich in agricultural and fruit 
products, and forests of mahogany, Brazil, and rose wood, etc. 

New York Stock Exchange.—New Securities Listed.— 
The Governing Committee have listed the following: 

CONSOLIDATED ELECTRIC LIGHT CoMPANY.—$1,780,000 capi- 
tal stock (‘‘ Brown” certificates only). [See ‘‘ Reports and 
Documents” in this issue. ] 

DENVER & RIO GRANDE WESTERN RAILWAY.—$931,000 addi- 
tional first mortgage six per cent bonds, making the total 
amount listed $6,900,000. (See ‘‘ Reports and Documents.”) 

LONG ISLAND RAILROAD.—$2,000,000 additional capital stock, 
making total amount listed $12,000,000, and that the common 
capital stock, $900,000, and preferred capital stock, $1,000,000, 
of the Brooklyn & Montauk Railroad be stricken from the list. 

’S PALACE CAR ComMPANY.—$5,091,000 additional 
capital stock, making the total amount listed $25,000,000. 


Union Pacific.—A special meeting of the Board of Director 
of the Union Pacific Railway Company was held in Boston on 
Wednesday. The draft of the annual report to be submitted 
to the stockholders was submitted, and in connection with it 
the question of the resumption of dividends was considered. 
It appeared that the Union Pacific had earned during the year 
1 in the neighborhood of $2,400,000, which amount had 
been reduced by about $800,000 through the failure of 
the St. Joseph & Grand Island, the Oregon Railway & 
Navigation Company and the Central Branch to earn their 
fixed charges. The money to meet these the Union Pacific 
Company had advanced. On the motion of Mr. Cook, of 
New York, it was unanimously voted that under existing cir- 
cumstances—the railroad situation—it was inexpedient to 
resume the payment of dividends at present. 


Wabash.—The decree for the foreclosure of the Wabash lines 
of railroad east of the Mississippi was signed on March 23 at 
Chicago by the judges of the two circuits in which the prop- 
erty is situated, Judges Gresham and Jackson. The hearing 
commenced on the 2ist. The attack made by Mr. Solon 
Humphreys, as trustee under the mortgage of 1879, upon the 
first moreso coupons and the funded debt bonds, was 
dropped at Chicago, and the report of the masters, which sus- 
: ~~ the priority of the mortgages and of the funded debt 

nds, 


sition. Had that claim by Mr. Humphreys been sustained, it 


rincipal and interest, was confirmed without oppo- | 





would have been a damaging decision for railroad bondhold- 
ers, as it arose in this way : In 1865 the Wabash Company pro- 

to the bondholders on the Ohio and Indiana divisions to 
extend their bonds for twenty-five years—till 1890, adding to 
the bonds new coupon sheets for semi-annual interest. This 
arrangement passed unquestioned until the coming on of the 
present suit, when Solon Humphreys, trustee of the general 
mortgage of 1879, set up the claim that this extension was 
invalid ; that the bonds matured in 1865, and more than twenty 
years having elapsed, they were outlawed as to principal and 
interest. The masters who took the testimony in New York 
found no difficulty in reaching the conclusion that the claim 
was unfounded. 

Considerable time was occupied in conferences between coun- 
sel, by which the details of the decree were arranged. 
motion was then made by Gov. Chamberlain, on behalf of the 
Johnson and Popper Committee, for the court to fix an upset 
price for the sale of the various divisions in which the bonds 
represented by that committee were interested. A lengthy 

iscussion ensued over this proposition, and after a good deal 
of consideration the judges agreed in granting the motion. 
The decree therefore provides that the bid for the four main 
lines shall be the amount of the principal sum and interest of 
the indebtedness’ No bid shall be accepted for the Ohio div- 
ision that is not sufficient in amount to pay off the first and 
second mortgage bonds in full, and that in the case of the Indi- 
ana division and the Great Western of 1859 the bid must be 
sufficient to pay the first mortgage bonds. The decree, how- 
ever, provides that in case the suggested price is not offered, 
the masters shall forthwith adjourn the sale and apply to tho 
court for advice, a matter which probably will not in practice 
be very difficult for them to do, in view of: the fact that the 
sale is to take place at the door of the United States building 
in Chicago, and the court rooms are in the same building. The 
sale is expected to take place in about a month. 
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New York City Bank Statement for the week ending Mch, 
23,1889, isas follows. We omit two ciphers (00) in all cases. 


Capital. | cuvetee. Loans Specie. | Legals. | Deposits. 


BANKS. 
(00s omitted.) 


1,1 


eee eeee 
eeeeee eee eeee 
eeee+e eer 
eereceeeaen eee 
eeeeeer 


Total eeeGeeee ~~ * #* 


87,028,1 
85,761,4 
89,896,8 





26,262,0 
26,777,0 





*We omit two ciphers in all these 


éelphia, the item es. + Including, for Beston anda Philas 
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*due to other b : 
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Lhe Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 








strengthened long sterling, which has advanced, while short 
continues osted figures to-day are 487 and 48914, 


To-day the rates on actual business were as follows, viz.:. 
Bankers’ 60 days’ sterling, 4 86@4 8614; demand, 4 8837@4 89, 
Cables, 4 8914. Commercial bills were 4 85@4 8514. Con- 
tinental bills were: Francs, 5 193@ 


5 183f and 5 16%@5 1614. 
reichsmarks, 9514 and 955,@95%4; iiders, 40144,@4014 and 


























Per When Books Olosed, 4034@401¢. ; 
Name of Company. Oent. |Payable.| (Days inclusive.) e rates of leading bankers are as follows: 
Railroads. 
Delaware Lack & West (ian) .| “1% [Apel 20lAbril 4 to April a eset vant Benen 
elaware Lack. est., (quar.).. p pri o ‘ . 

Long Island (quar.)...... ‘ " esha incl 1 May 1iAprilllto May 5 Prime bankers’ sterling bills on London.. 4 87 A 8915 
New London Northern (quar.)....| 1% {April 2!April 1 to April 2 | Prime commercial........... .......-.-.--- 4 85404 8519)__s.....- 
New York & New England, pref..| 310 |.......... April14to May 1 | Documentary commercial...... ocecccecces 485 @4 854 «seeceee 
Norfolk & Western, pref.......... $1 50 |April 25|Aprill4to May 2 | Paris (frames)...........,...-.......-.--.-. 5 18%@5 18185 16425 1553 
Pitts. Ft.W. & Chic., special (quar.)| 1% |April 1)...................... Amsterdam (guilders)...... .............-- 403148404 4033 240716 

Do do guar. (quar.)..| 1% [April 3]...........cccccccccse Frankfort or Bremen (reichmarks)........ 951829544 955,495 % 
Raleigh & Gaston...... ........... p 1|Mch. 20 to April 1 7 — 
St. Paul & No. Pacific (quar.) a Be. Fe Ritienedsdacsccntitecseds United States Bonds.—Government bonds continue very 

re - - ae 

Gatinttn eae ies ear 5 april 6lMarch 28 to Apr. 5 dull, the dealings at the Stock Exchange being limited, and 








WALL STREET, FRIDAY, March 29, 1889.—5 P. M. 


The Money Market and Financial Situation.—The past 
week has culminated with a heavy decline in a few stocks, led 
by Atchison which to-day touched 4014. This movement 
has every appearance of being a concentrated attack on the 
market in the bear interest, as it comes at a time when there 
was less reason than usual to sell down the Southwestern 
stocks, and when several events had occurred which were 
much in their favor. 

In fact the week has been rather a turning point towards 
better prospects in several particulars and we may enumerate 
—(1) That Atchison gave notice of the payment on 
April 1 of the coupons of the second mortgage Gulf 
Col. & Santa Fe bonds, which rank among the lowest 
of Atchison’s obligations, and payment of them, there- 
fore, marks the company’s determination to meet 
all its obligations; (2) the opening of the Oklahoma lands is 2 
most favorable point for Atchison; (3) the hostile railroad bili 
was defeated in Texas and the Legislature adjourned for two 
years; (4) the Rock Island quarterly dividend of 1 per 
cent was declared as usual; (5) the St. Paul statement of 
net earnings for January and February showed an in- 
crease of $556,145, and the reports of earnings are gener- 
ally good if we except the fact that Reading in Feb- 
ruary showed a gain of only $90,436 over the same month in 


1888. This latter fact was made the occasion for 
selling Reading stock down, but even this decrease 
would have had less effect had not the report from 


Philadelphia been industriously circulated beforehand 
that the net increase would amount to $500,000. 

There may be facts not known to the public at large, but on 
the face of the situation as it appears to the ordinary observer 
of financial matters, it would seem that there has scarcely 
been a week since the break in the Southwestern stocks last 
summer when there was less reason to throw them overboard 
thus precipitately. Under these circumstances, the Street 
naturally looks for the cause of such a break, and while listen- 
ing to pleasant and hopeful utterances in certain quarters, they 
are heard to remark—the voice is Jacob’s voice but the grip 
is the grip of Esau. 

Next week will bring us into April, and without apprehen- 
sion of any trouble in the money market, and without any new 
default of importance by railroads, it seems highly probable 
that the stock market will assume a healthier tone. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per cent, 
with 6 per cent an exceptional rate. To-day the rates were 314 
@6 cent. Prime commercial paper is quoted at 414@5 per 
cent. 

The Bank of England weekly statement on Thursday showed 
a = in specie of £327,000, and the percentage of reserve to 
liabilities was 41°30, against 42°23 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France 
gained 4,425,000 francs gold and 2,350,000 francs silver. 

The New York Clearing House banks in their statemenf of 
March 23 showed a decrease in surplus reserve of $1,371,950, the 
gee gaa being $6,698,925, against $8,070,875 the previous 
wee 


The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 


























1889. lg 2 Sr’m 1888. 1887. 
March 23. ev. Week. March 24. | March 26. 
$ = 

REAT Re ea i ae ere cee 6 dead pe lca 
a Ts FPO Se ees ee ey 
Loans and dise’ts.'421,311,400\Ine. 905,400 369,377,800/365,403,000 
DE tinhs nines 82,218,700 Dec.1,198,800| 72,541,400) 79,602,700 
reulation . ...... x ’ Dec. 6,000; 7,613,9 7,647,800 
Net deposits ...... 441,502,700 Dec.1,182,200 375,077,100/374,702,200 
Legal tenders..... 34,855,900 Dec. 468,700; 30,641,100) 20,259,700 
Legal reserve..... 110,375,675 Dec. 295,550) 93,769,275) 93,675,550 
Reserve held. . --- 117,074,600 Dec.1,667,500 103,182,500 99,862,400 








Surplus reserve ..| 6,698,925) Dec. 1,371,950) 9,413,225) 6,186,850 


Exchange.—There is nothing new in the sterling exchange 
market, and the same dull tone prevails. Rates are still firm, 
however, which fact is partly accounted for by the scarcity of 
all kinds of bills. Money rates in this market have been some- 
what higher this week, but this has had no appreciable effect 
on the exchange market, but the lower rates in London has 





prices change very little. The offerings to the Treasury De- 
partment also continue small, and the purchases are still within 
the limit of 108 and amount to $781,100 for the week. 

The total payments made for bonds purchased from April 23, 
1888, to March 23, 1889, were $147,013,534. The statement for 
this week is as follows. 






























































444 Per Cents due 1891. 4 Per Cents due 1907. 
Of erings. |Purch’es.| Prices paid. || Offerings. |Purch’es. | Prices patd.. 
Saturday ...| %200,0C0} $200,000) 108 SO, RE Stans: 
Monday.....| 412,000; 412,000 Tae”60O ss sh, wteenenel cescceseel ee G6 e 
Tuesday....| 1,116,600 16,600 108 Siechdh 2; eneéeebel.<. ean a 
Wedn’sday. 500 500 108 | GR er - 
Thursday...| 102,000} 102,000 108 ME vee ey ORs ae 
Friday...... £0,000 50,000 ae: =A > wupeeetel — sadevea bh” “ameeneas 
Total. . ..| 1,881,100} 751,1C0 108 ry eae a Sandia 
SinceAp.23.) ........ 75,452,300; 106%-109% |} ........ 51,337,400| 124°70-180: 
The closing prices at the N. Y. Board have been as follows : 
) 
Interest March! March| Mareh March Mare Marclhy 
Periods| 23. | 25. | 26. | 27. | 28. | 29. 
419, 1891. ...... reg. |Q.-Mar.|*1077 *107% *108 *108 (*108 *108 
419s, 1891. .... coup. 'Q,-Mar.|*10773' 10813 *108 (|*108 |*108 (*108 
Sis BEE cde svoeds reg.! Jan. |*12838 *128 1% *12819 *12838 *12819 *12812 
> A CHEE 'Q.-Jan. |*12914 *1291y *12916 *12938 *12919 1297g, 
6s, cur’cy,’95....reg.'J. & J./*120 |*120 |*120 |*120 |*120 |*120 
6s, cur’cy,’96....reg.'\J. & J.|*123 *123 *123 «|*123 \*123 *123 
6s, cur’cy,’97....reg.'J. & J.\*126 (*126 (*126 (|*126 |*126 *126 
6s, cur’ey,’98....reg.\J. & J./*129 |*129 |*129 (|*129 |*12919 *1291o. 
6s, cur’cy,’99....reg.J. & J.(*131!o *13119*132 |*13112*132 \*132 














* This is the price bid at the morning board; no sale was made. 


State Railroad Bonds.—There has been a fair amount of 
business in State bonds during the week, but nothing about 
the market calls for special comment. 

Railroad bonds have been moderately active and the general 
tone continues firm to strong. There has been some irregu- 
larity at times but no real weakness and there have also been 
few features of special importance. Business has been well 
distributed over the list, and, as usual of late, chiefly in the 
lower-priced bonds. The most important feature been 
Denver Western ists assented, which have been relativel 
quite active and advanced sharply to 9314 and afterwards fe 
back to 8914 to-day. 


Railroad and Miscellaneous Stocks.—The business on the 
Stock Exchange during the _— week has been confined very 
much to the dealings of professional operators, and except for 
the transactions in a few leading stocks the market would have 
been dull. The bearish pressure has continued against such 
stocks as Burlington, Atchison, &c., and the fluctuations of 
these and a few others have given the market its weak charac- 
ter. Boston and Chicago have again been very bearish and have 
sold stocks quite freely in this market. Some stocks have been 
pretty well held, however, the most conspicuous of these being 
St. Paul and Louisville & Nashville, which were reported as 
being influenced by pools, but probably the net earnings had 
something to do with the firmness. 

There has been very little news of a general character. 
Money has been a little higher, the rate going to 6 per cent 
temporarily, but this has not had much influence. The foreign 
non te are recovering from their unsettled condition some- 
what, and London has helped this market to some extent b 
moderate purchases. The rumors about the passing of the Roc 
Island dividend were used early in the week, but the usual 
quarterly dividend of 1 per cent being declared set this matter 
at rest for the present. 

Atchison, C. B. & Q., Rock Island and Northwestern have all 
been unsettled and have been leaders in point of activity, the 
first two being specially weak on persistent hammering. North- 
west was better held than the others most of the week, but gave 
way in the latter part. Rock Island recovered part of its early 
decline on the declaration of the dividend. Among the coal 
stocks the most important feature was Reading, which 
declined sharply on large sales in the latter part of the week, 
the February statement of net earnings not showing as well as. 
anticipated. Jersey Central advanced three points on Monday 
on the publication of last year’s figures, but subsequently lost 
part of this advance. Cin. Indianap. St. Louis & Chicago has 
improved on the final announcement of the terms of consoli- 
dation with Cleveland Columbus Cincinnati & Indianapolis 

To-day (Eriday) the special stocks were more heavily sold 





down ever, Atchison touching 4014, Burlington 90/4, 


Reading 425g and Union Pacific 58%4, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MARCH 29, AND SINCE JAN: 1, 1889. 
| HIGHEST AND LOWEST PRICES. “eo | Range Since Jan. 1, 1889. 
| of the 
STOCKS. | Saturday, | Monday, | Tuesday, Mareh 23"”| Thursday, Friday, Week, 
| March 23. |\March 25. | March 26. | March 27. | March 28. | March 29. Shares.| Lowest. Highest. 
Active RR. Stocks. | | : a 
Atchison Top. & Santa Fe..... 46 4633 45 464% 43 45% 431g 4415 420 45 40% 43 255,945) 404 Mar. 29, 58 Jan. 2 
Atlantic & Pacific............- om *67, 733 #7 7 6% 6% 6% 6% 6% 7 6% 6% $80, 6% Mar.26 8% Jan. 14 
Canadian Pacific............-- 4933 493g 49% 49% 4915 49% 5038 5032 Sl'g 5148 50% 50% £1,250) 4712 Mar. 16) 5319 Feb. 7 
Canada Southern............-- | §23g 5238 52 5233 515g 5218) 52% 52'o 52% 52%! 51% 52% # £4,255) 501o Jan. 24, 56% Feb. 14 
Central of New Jersey......-- | 94% 95 | 95lo 97% 9614 9710) 96 96% 96 97 9513 96 8,910 92% Mar.16100 Jan. 4 
CENEE TMGEEO.. ccc ccsccccecccs  *34lo 35 | *344, 34% *34% 34% 34 34 | 34 34 33 34% 651| 33 Mar. 29 36% Jan. 16 
Chesa e &O.—Vot.Tr.cert. 16% 17 | 16% 17 = 16's 161| 16 16%3 16% 16% 16 16145 5,630; 1513 Mar. 2) 17% Feb. 14 
. do ist pref... 58 59 | 58 5873 5738 58383, 561! 5773, 5714 571lo' 57 57%4 6,227) 5619 Fob. 26, 64 Mar. 
Do do 2d pref.. 31% 31% 32 32 | 30% 3049; *30....... [a | Sences | eee 642 2919 Feb. 27| 3419 Mar. 8 
Onions” Burlington & Guiney, 9233 93% 90% 92% 89% 9118 91 91%! 91 9212! 90% 9119 144,320) 897 Mar. 2611119 Jan. 15 
Chi & Eastern [llinois....' *41 42 | *41 i 1. aennce eosses | *41 41145 41% 41%! *41%4 42 | 100, 40% Mar. a 4514 Feb. 11 
ee  . ee ae ee fe '*951o 97 | 95 95 *94% 9514 150; 9419 Jan. 9100 Feb. 
Chic Milwaukee & St, Paull. 621g 6233 6153 62% 61% 62 62 625,° 62% 63 61% 62% ae 205) 607%, Mar. 16) > th — 1 
pref.) 100 100 | 9958100 | 99 99% 9958 100 100 100% 99% 100}4' 4,674 97 Feb. 25 n. 14 
Catenge & Northwestern ..... 104 10433 103142104 | 1025,103% 10214210333 102% 10358 102% 10314 115,793 10215 Mar. 37/109 = 15 
pref. 13712 137% 1375, 137% 137 137 136142 13612°136 137 | 135 135 | 1,889,135 Mar. 29142 Jan. 21 
Gatenge Rock island & Postic., 907, 9133 90 9118 89!¢ 9053 90 9145 91 91%; 90% 9112) 64,107) 8915 Mar. 261007, Jan. 14 
Chicago 8t. Louis & Pittsburg. *161, 17% *151 1733) 157g 1642 155 1553 *15 17 *15 16 600°14 Jan. 15) 19% Feb. 
re : 37 37 | 36 36 | 35%9 36 |*35 37 | °35 37 | *35 37 500) 33. Jan. 21 42% Feb. 





_ 
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~ 
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91 91 90% 91 | *9 
Cincin. Ind. 8t. Louis & Chie. | 108% 108% 108% 109 | 108 108 
Cleveland Col. me OO ,*70 713s *69lg 71 | 69% 70 70 70%, 70% 7219 
Columbus Hocking Val. & T 


rr BD | anenes, sasnee! seepee o0eeee) cnsene scene! ancece scones! ee | ae 2319 Mar. 16 2814 Feb. 
Delaware Lackawanna &West "7{38%% 139% 1377, ett a th isis fbn + the a 1363 1355, 138 | 90,165)1355g Mar. 29) oe . 
155g 15% 15% *1558 6a 16%) * 17 00 18, 17433 


| *3 7 3 6 
Chicago St. Paul Min & Om...| 3012 301) ‘302 319 30 30% 30% 31 | 31 31% 31 31 | 1,730) 3019 Mar. 18) 34% Jan. 14 
i ef. .. ee | 929 9219 *91 92 . 13) b. 1 

| 108%2110 | 108 109%) 8,010) 91% Jan. 9/110% Feb. 26 


























Denver & Rio G., assessm’tpd.) +155, Be 1619 Mar. 18. n. 14 
Do pref.| *42 43° «42% 42% 42% 42% 43 43 | 4333 43% 43% 43% 1,930) 42% Jan. 31| 45 Jan. 10 

East Tennessee Va. & Ga..... | @g 9 93% 933 8% 92 9 ay. 9 9 625; 8%4Jan. 2 97, Mar. 
Do Istpref.. *66 70 | *66 70 |*66 70 | *66 69 | *66 69 651 651o 50, 63 Jan. 28) 70% Feb. 13 

Do 2d pref. *21 22 | *2013 21% ‘21 22 | *21 22 | *21 23 | +21 22 // ...... 201g Mar. 19, 23% Feb. 
Evansville & Terre Haute..... *95  ...... *95 98 |*95 98 | 95 95 |-...... 97 | *93 96 | 100; 86 Jan. 30)| 97 Mar. 4 
Green Bay Winona & St. Paul.| *6lg_ 7lo' *64 Tle *6%4 7% 6% 6% *6%4 713 ‘6lgo 7% 340, 41g Jan. 5| 7% Feb. 8 
illinois Central................ *109 109% 10942 109% 108142109 = 10853109 | 109 109 *108% 109% 1,406106 Feb. 13/116% Jan. 15 
meee Eee & Western. ia amnileiels | 1718 171g * 1745 *16% 17% *16% 1743 17% 1719' “174 17% 300, 16 Jan. 26°19 Feb. 7 
_ = 551g 551g 55% 5510' 55 55!0 *554 55%! 55¥o 55% 554 55'9) 3,650) 5133 Jan. 4) 5853 Feb. 13 
Lake Shore & Mich. southern, 100% 101%) 10053 101g 10044 10118 100% 10114! 100% 10144) 1005, 101338 26,36 99% Mar.18106 Jan. 15 

TGC RARER 9612 9619) * 415 96 6 | *941lg 96 18, 90% Jan. 14) 9619 Mar. 
Louisville & Nashville........ 60% 61 6058 6144 6073 61% 6133 62 | B1ic 617% 60% 6133 35,185) 564Jan. 4) 62%¢ Mar. 4 
Louis. New Alb. & Chicago.... *41 45 *41 44  *40 45 *40 44 | *40 44 | *40 45 | ...... | 3714Jan. 7| 4912 Mar. 8 
ne Elevated, consol... 961, 974 941s 95% 94144 96 *94l0 96 | 96 96% 9410 96 3,890, 90 Jan. 3)109%2 Mar. 4 
Michigan Central.............. m4 $712 85 os 1 85 854 85 8512) *85 87 | 86342 86% 1,650. Bite Mar. 16, 914s Feb. 14 
Milwaukee Lake Sh. & West... *7 *78 . ie Se oe, 0 | *78 8214! 300 5l'¢Jan. 7| 85 Mar. 2 
pref. "105% 10739 106 1034 107 107 | 106% 106% ““" 108 *106 108 | 250 91!9Jan. 7108% Mar. 2 
Minneapolis & St. Louis....... 614 61g *514 Glo 614) 6195 *35\% 639~«.....-| Sig Jan. 7| TFT Fe 7 
Do pref. “111 14 * iit 14 {*11 14 “11 44 tt 14 |*11 14 | cnmne 1145 Jan. 18) 14% Mar. 5 
Missouri Kansas & Texas..... Fa eaeicaik eaaie CU eRe eee 1214 12% 123g 1253) +124 12%! i'535| 1244 Feb. 12, 14 Jan. 14 
Missouri Pacific............... 6753 6813 67 6813 6644 6742 66% 67% 66% 67% 6419 67 | 34,478 641o Mar. 29 7519 Jan. 14 
Mobile & Ohio................. ee Oe ee ' 9% 9% 9 11 *10 sis *9@lg 1llo 50| 8 Jan. 11; 12 Feb. 12 
Nashv.ChattanoogaX St. Louis 9212 921¢ *91% 93 | *91%4% 93 934 93% *92 92% 944) 1,100) 817% Jan. 12) 94% Mar. 29 
New York Central & Hudson. ___... ...... ft et eee 1061, 107 | at Sig 10716 10612 10744 580 10612 Mar. 16110142 Feb. 2 
New York Chic. & St. Louis.... *1714 1819 *17 18% *17° 182 *17 18 | 17%' *17%4 18 | 200/17 Mar.19| 1953Feb. 4 
Do ist pref. *69 +72  *69 72 | 69 69 *68 71 668 72 | *68 71 | = 110) 67% Jan. 77, Feb. 4 

ef. *40 42 _*40 43 |*39 42 *39 41 | 41 41%) *40% 42 | =.200| 37 Jan 44% Feb. 2 , 


3 
Do _ 2d pr _ a ; 
New _ Lake Erie & West’n 273, 27% 2714 27% 27%4 2712 27lo 27% 2712 27% 271g 2733 10,200) 26% Jan. : 301 Feb. 18 











. pref.' 6714 67%4| ...... .....- 66 66 66 66 | 67% 674! 67 67 | 600 61_ Jan. 7014 Mar. 

New York & New England.... 4353 44 43% 44 | 43% 43% 43% 4413 43! 44%! 423g 43%! 23,175 ti Mar. 18; 487%, Feb. 18 
New York Ontario & West.... 16 16 *16 16% 16 16 *15% 16% 1653 165g *1633 16% 320 14% Jan. 5| 1938 Feb. 7 
New York Susquehan. & West. S peers 84 84 773 8 | WT, 7% 7% 8 | 1,995 7% Mar.29| 91 Feb. 12 
Do pref. *31 31% 31 #31 =+' *31 31% *31 31% *31 31% *31 31% 100, 30% Mar.19, 35 Feb. 8 
Norfolk & Western............ 14% 14% *15 16 1533 154% *15l2 16 | *1d5¥e 16 | 15!2 1512, 510 14% Mar.23) 18 Feb. 1 
Do ee 49% 49% 49% 497, 504 50% 50 5012 504 504 4933 4910) 2,850 4719 Mar.11| 5319 Feb. 2 
Northern Pacific.............. 251 26 | *25 26 | 25% 25% 25% 25% 25% 25%) *251o 26 © 295.25 Jan. 5| 27% Feb. 11 
Do en 59% 597%, 5953 597% 597, 6014 60'8 6012) 5914 60% 59% 60 | 11,300 5819 Mar. 16) 6313 Mar. 4 
Ohio & Mississippi peeseuvenene 2053 20% 205g 207%; 2019 20% 207% 2153) 2 2144 2033 20% 3,109) 19% Mar.19| 24 Feb. 11 
Oregon Short Line ............ 5llo 5lle 52) «62552 | «C5158 (+52 52 52 | 52 52 | 50 £513 2,200 417% Jan. 23) 58 Mar. 6 
Oregon & Trans-Continental.. 3214 3212 324 32% 321g 3233 323g 321g 3233 325, 321g 3233 8,110, 30144 Jan. 23) 3453 Mar. 1 
Peoria Decatur & Evansville. 231 2342 *23 25 | 231g 23% *23 24%) *230 241g 22lo 22 210 22 Jan. 24) 2814 Feb. 13 
Phila.& Read.Vot.Trust.Cert. 44% 4518 43% 45 437% 44! 435, 443g 4216 437, 4233 4333 279,890 4233 Mar.29) 50 Jan. 15 
Richmond&West P’t Terminal 231g 231g 251 25% 254 2553 2533 235% 2514 25l 24% 2534) 11,475) 2253 Jan. 26, 27% Feb. 13 
Do OR ic aoe te cea ' 785g 7914 79 79% 79 $79 | *79 £480 | *78l6 7910 1,312 76 Jan. 26) 82% Feb. 8 
Rome Watertown & Ogdensb’g * 99 98 98 | 98lb 9810~...... 99  *97 100 . *97 100 | 130 93 Jan. 3103% Jan. 31 
St. Louis & San Francisco ....' «22 23 *29 23 23 23lo *22 23 | *22 23 *21 23 | 250 2115 Mar. 19| 26% Jan. 15 
Do pref. 541g 5514 54lo 54% 551g 551Q Stlo 5538 55lo 56% 5410 55 2,330 53 Mar. 19 6673 Jan. 2 

Do Ist pref. 10712107%*105 108% 105 105 105 105 *105 108 105 107 | aes 104 Mar. 181141 Jan. 12 

St. a ee: Sees Comeiieh “Bala B5le “Bhle BAG’ BA BE | cnccce ccccce *30 35 *382 #4«®334 00 34 Mar. 26) 401g Jan. 14 
no cces ees *88 90 | *83 90 | *88 90 *85 88 | *85 88 88 88 ‘10 87 Mar. 13) 9533 Jan. 18 

St. Paul Minnap. 5 Meniisbe. Bozok ey Ja) et ly Geer raae 99 99 | 9914 99% 99 650 9673 Mar.19105 Feb. 1 
Texas & Pacific ............... 18% 18% 1812 18!¢ 18% 18% 1818 1815 18% 18% 18 1833 1,935 1719 Mar. 18) 23. Jan. 14 
SE EDs nercconesssescecs 6215 631g 62144 6318 6233 627%, 627%, 63% 617% 6318 58% 62 121,155 58% Mar. 29) 6714 Mar. 4 


Wabash St. utniges - 13% 13%) *13 13%) *1253 13% 12% 12% *12%2 13% *12% 131 (105 12%9Jan. 3| 141gFeb. 2 

Do ref. 261, 261g 25leo 25% 25lo 25lo VY5lo 257%) 25% 25% 253, 25% 1,375 24 Jan. 9) 28 Mar. 4 
Wheeling & Lake Erie, pref... 65 6533 647% 6513 647% 654 65 £6533 65 6510 6433 65 | 3,500 59%Jan. 5) 67% Feb. 4 
Miscellaneous Stocks, | 


en tp Dk yng weepmeneee 4612 47% 4739 4713 4 471g, 4 47} lo 471g 42,845 34 Jan. 16) 487% Mar. 22 
Golorado Coal & Iron 31° : 4) 26% _" 4612 47'5 46%, 4718 46% 4 45 718 5 3 























AREER 31 | 30 30 | *80 30% *30 £31%' 30 - 30 30 3033 41,115 29 Jan. 8) 36% Feb. 11 
Consolidated Gas Co.......... 82lo 8210) 82% 82%! 82% 82% 8S2R% 82% 14 4 82 82 | 1,148 80%. Jan. 21! 85 Jan. 16 
Delaware & Hudson Canal... 133 133 | ............ ean =, Pie 132 1325, 1324 1324 130 131 ,. 1,101130 Mar. 18,1385, Jan. 30 
Oregon Improvement a are 48 50 42% 43 | 44 44 46 461g) 48 48 4642 47 | 4,810, 42% Mar. 25) 724. Jan. 16 

Ss tg tt it ee , = £222 eeoee nn ee 90 Feb. 25,1074. Jan. 30 
Oregon R’y & Navigation Co. 96 9633 95% 95% 9512 95% O51 9519) J ba ESD 951g 9518 1,585 92 Jan. 2)102 Mar. 6 
SE... coccashaneasions 35% 35% 36 3553 355, 364 364 36% 36% 357% 36 | 830 341% Mar.19| 40 Feb. 7 
Pullenan Palace Car Co....... 17712179 | 179% 130% 18014 180% 18012 18012 18014 181 17812179 | 4,539{171 Mar. 19/205% Feb. 11 
_ Ri nts. 19% 19%! 19% 20 20 20 20 20 20 2018 1953 19% 7,093 18 Mar.18, 201g Mar. 28 
c Western Union Telegrape .. | B4lg B4lo) 8493 8453 B44 Bilo S4lo B45, BAe 84% 83% 8413 13,145 83 Jan. 2) 8733Mar. 4 
~ ockKs, | 
nhthossevinecseres. canvas ‘148 152 *148 150 (148 148 *148 151 *148 151 (*148 151 | 51441%¢ Jan. 2)153 Feb. 4 
TL tcineuninse duonanoade *110 113 111 112 (111 112 *111 #113) 112%112%*111 113 | 160109 Jan. 10:116 Feb. 
United States ................. | 802 81 81 81% 81% 81% 80 81 801338 80% 81. 811g 1,680, 73!oJan. 4| 8412 Feb. 19 
Wells, Fargo & Co............. *136 143 *135 140 | 135 135 (136 139 “135.140 *135 140 | 30134 Jan. 19)144 Feb. 
Inactive Stocks. | | | | 
——— Aye & Cable Weccst *83 3%) 83lo 83lo*...... Be OR Pera 88 83 £4x88% 83) 252; 801g Jan. 5) 87 Feb. 7 
sage & , ee *125 135 (|*125 133 |125 126%* = 130 =6130 of | 180 130 | 400\125 Mar. 26140 Jan. 23 
as ex. & Ft. W., Vot.cert., 20% 20%) *20 2139 *20 21 i 207, 21 2155 20% 21 | 4,445) 15 Jan. 25| 24% Feb. 11 
lowa Central, pref............ | 27 27 |*26 28 | 26% 26% B+ 27lo *26 28 | *26° 27 | 239| 18% Jan. 24) 2914 Mar. 12 
Memphis & Charleston.._.... pened Ap tmciry Goose eee | 54 | 55 55%) 59% 60lo 591o 59%! 6,635 - Jan. 11) 601 Mar. 28 
Tg gg any Nat. Gas. . hn, | eee | 7719 7914 78le 78lo 80 a 83 | 7744 7734: 61 Mar. 9 S8ligJan. 2 
Pitts. Ft. Wayne & Chic....... *14814149 | 1481 14815 RTs Sat hai 148% 135% er 148% *1481, 149 | 180 148% Mar. 25151 Feb. 11 
Guctaiver Mining Co........ |  *6 64 61, 6a 6 6 | so 6%; 65, 65, 700, 5% — 30. 719 Feb. 12 
pref... *35 2 37 | *35 37 | 36 36 +38 37" 37 *37 39 350, 35 Jan. 30, 384 Feb. 15 
St. mn. 2 Ark. & Texas........ | 4g 8lg  *8 81g *8 81g) 8lo “8s 8g 815 8lo 8le 297. 8 Mar.18 10% Jan. 11 
Tol. Ann Arbor & N. M....... | 25% 26 | 26 26 | 26 26 | *25lo | 26 26 | *25 27 | 800 21 Jan. 28 27 Feb. 19 
Cameron 4. keg einai a3% 327, 3216 325g *323g 3219) 32 3238| 323g 3253) *3233 325, 1,200 24% Jan. 8, 34 Feb. 28 
Homestake Mining Co........ | 109 1012 10% 97% 9% «+10 = 10 | 91g 10 97, 97% 1,220 912 Mar.28 14 Jan. 30 
Perry Coa aia +375 28 “26. 28 | 25 26 | *26 28 | ...... ...-- *296 0s 28 C=" 200, 25 ~Mar. 7; 32 Feb. 11 
Tennessee Coal & I es 5 woth laais | 38 32%. 3713 38 | 3716 394 384 3919. 39 3914 38% 3912 16,625 31 Jan. 23 4214 Mar. 8 
Do -| 1011, 10112 99%2101 *99 101 | *99 101 | 98 100 98 100 | 1,600 93 Jan. 4105 Feb. 19 
Sugar Refinerice C> ue ai seat | | | 20 914 Mar. 23 
r Metses CO...........  88ig 914 x83 874 822 83. 81 84 841g 854; 83! 8414 14,658 811, Feb. 0, 4 Mar. 2: 
National Lead Trust.......... 20% 21%’ 20% 21 "195g, 2053) 20 20 | 20 2012; 20 21 | 19,080 1953 Mar. 4 24 Mar. 12 
American Cotton Oi! Trust. . 557% 563g 4553, 557, 551g 56%! 55% 5614! 557% 5612, 5558 5618) 27,525 4833 Jan. 16 601, Feb. 13 
Pipe Line Certificates §....... 91 91% 914 92 = 9@g91 92 | 91% 9153) 907%, 9133! 895% 907a! 7,865,000 83% Jan. is! 931, Feb. 26 














* These are the prices bid and asked; no sale was made at the Board. t Ex-rights. § Prices from both Exchanges. 
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Closing. | Range Since Jan.1. | | Closing. | Range Since Jan. 1. 
RAILROAD BONDS. \— RAILROAD BONDS. | ——— 
Mch.22 Mch.29, Lowest. Highest. | Mech. 22; Mch.29 Lowest. | Highest. 
Atl. & Pac.—W. D. inc., 68,1910 20 a. 18 b.| 1753 Mch. | 223g Feb. Mutual Un. Tel.—S. f., 6s, 1911. ey 102 99 Jan. 102% Feb. 
SY “ eee 807%ga.' 7819 Jan. | 83 Feb. Nash. Ch. & St. L.—1st, 7s, 1913) tro 132!ob.129 Jan. 133% Mech. 
Can. South. "—18t guar., 53, 1908 10914 108%4 106%2 Jan. (10914 Mch. || Consol. 5s, 1938............... i 10533 985g Jan. 105%. Mch. 
<< “SS ete: b. 9 9314 Jan. | 9714 — . IN. ¥. te bw 58, 1893) 106 b./106142 1044 Jan. 107 Feb. 
Central ‘of N. J. —Ist, 7s, 1890 .. 10349 1031s 103 Feb. |1061,9 Jan. N. Y. C. & H.—1st, ep., 73, 1903) 135 2b. '13549b. 133 Jan. 136195 Meh 
ON SS Se Fe eA ES 120 Jan. 122 Feb. Debenture, 5s, a ‘112 b. 112 a111 Jan. 113% Feb. 
"eGR ES ns 1125 Jan. |125 Jan. N. Y. & Harlem—lIst, 7s, 1900132 b.:132 b.130 Jan 4 ch. 
General mort., 5s, 1987....... 109% 110 10658 Jan. 110 Jan. | N. Y. Chic. & St. L.— st, 4s, 3937 94% | 95 915g Jan. 9514 Mch 
Leh.& W.B., con. 7s, er as’nt 115 b.117 a.115%Jan. |119 Jan. N. Y. pet a ay ame: t, 7s, 1906 -|117%ea. itt 116 Jan. 1189 Feb. 
Am. Dock & Im 1921 ...110842 108 b.108 Jan. 11053 Feb. \N. Y. Lack. & W.—Ist, hs 1921 | acca ‘136 b.131%2Jan. 136 ch. 
Central gh ty aM és, 1898...115 b......... 113% Feb. |115% Mch. | Con struction, 5s, 1923 fe en 112 '4b.! 112}ob. 111% mg (11348 Jan. 
i grant Ge, 1 1890 OE PND 1047gb. 10219 Jan. (10519 Feb. N.Y. & North’n—Ist, 5s, 1927..|110 b.110 b. 108 10815 Jan. 
i = apeaee a Searcy. 10533 Jan. (10833 Mech. N. Y. Ont. & W.—Ist, 6s, 1914..|111 ‘111 b. 110% Moh 115 Feb. 
ean “Ohio. > ort. 6s,1911.. iy tee 118 a.\113%4Jan. (118 Feb. N.Y. Sus. & W.—1st ref., 5s, 1937| 9833 | 98 b. 94 Jan | 99 Meh. 
1st consol. 5s, 1939. .......... 9415 943% ls 94 Feb. | 95 Feb. | MidlandofN. J. —ist, 6s, 1910 1174 | emeedvia 1144 Jan. 117% Meh. 
es. O. & So. W.—6s, 1911..... 109 ee ee 107 Jan. 110 Jan. Norfolk & West.—Gen., 6s, 1931/1192b.'120 b. 11744 Jan. 0 Mch. 
Chic. Burl. oo ~ist, oe aoe (102 b. 101 %4b.’ 98 Son. 102 Mch. |North. Pac.—1st, coup., 6s, 1921. 1184 118% 115142 Jan. 11819 Mch. 
Chic. Burl. & gt 131 9b. 131149b.'131 Jan. 132 Feb General, 2d, coup., 1933 ...... ‘116 1164 112 Jan. 116% Mech. 
Debenture 5 913 (ee .|103 3lgb. 10342 (103 Meh. 106 Jan. | General, 3d, coup. 6s, 1937 ....105% 105% 97% Jan. 106 
Denver Division 48,1922 ..... 924b. 92% | 92oFeb. | 9440 Jan. No. Pac. Ter. Co. —Ist, 6s, 1933. 107 a.'106 4a. 103% os 107% Feb 
Nebraska Extension 4s, 1927. 95 a. 938 917, Jan 95 Feb. | Ohio Ind. & West. —1st, 5s, 1938! 72 b.| 72%eb.' 6416 J 7415 Mch. 
Chic. & E. 11.—1st, s. f., 6s, 1907 119 b.119% (118 Jan. 119% Jan. | ‘Ohio & Miss.—Consol., 78, 1898. boty 117 b. the 4 11715 Mch. 
os = | ee EESE 12314b. 12319b.' 118 Jan. 12444 Mch. | 2d, consol., 7s, 1911........... | 119 Jan. 120% Me 
General consol. Ist, 5s, 1937..102 a......... | 97 Jan. |10412 Feb. “Ohio Southern—l1st, 6s, 1921 - "1 10812: 107 b.103 Jan. 107 Feb. 
Chic. Gas. L. &C.—1s , £,58,1937, +7 | 22isd. 83 Feb. 95 Mech. _ 2d, income, 6s, eae b.| D2 a. 44% Jan. | 511¢ Mech. 
hic. & Ind. Coal R., 1st, 5s, 1936 103 tt 99 Jan. 105 Feb. Omaha & St. L.—1st, 4s, 1937. "| 7414 D 74 b. 7l4eJan. 76 Mech. 
Chic. Mil. & St. P.—Con. 7s, 1905 124 ss 124 b.'122% 125 Meh. Oregon Imp. Co.—Ist, 63, 1910.|103 gb. 10218 102 Feb. 1067 Feb. 
1st, Southwest Div.—6s, 1909.1112 b.112 b.\112 Jan. 115% Feb. Ore. R. & Nav. Co. —Ist, 6s, 1909. 110% 110% 110 Jan. 112% Jan. 
1st, So. Min. Div.—6s, 1910....112 pete 1110 Jan. 3 Feb. Seg Bs BED seccce<ceccecce 10473 (105 a.102 Jan. > Feb. | 
1st, Ch.& Pac.W.Div.—5s,1921 | i eee 1103 Jan. (106 Feb. | Oregon & Transcon’ iI—ts, 1922.:105% neon 101142 Jan. 10619 Mch. 
Wis. & Minn. Div.—5s, 1921 .. 100% _ =... ... | 99 Jan. 1102 Feb. Penn. Co.—4119s, coupon, 1921..'109 08 'eb.'10673 Jan. 9 
erminal 58, 1914............. ‘101 b. 101% bee Jan. 10214 Feb. Peo. Dec. & Evans.—1st,6s, Aan 113 a. 10419 Feb. 10419 Feb 
Chic. & N. W.—Consol. 7s,1915.145 b. 145 | 143% Jan. 147 Jan. Evansv. Div.—1st, 6s, 1920... - 10612 ees 102% Jan. 1091, Feb. 
Gold, 78, 1902....... .......... 131%3b.131 12919 Jan. 1132 Jan. 2d mort., 58, 1927............. 75 1ga.,....---- 66 Jan. 7619 Mch 
Sinking fund 6s, 1929......... a, Wbteesnecae 119 Jan. 122 Feb. , Phila. & Read. —Gen. 4s, 1958.. -| 93 92 885g Jan. 94 Jan 
Sinking fund 5s, 1929. Pee b. 112 b..108!9Jan. 111 Feb. 1st pref. income 5 53, 1958 .....! 82% | 80%  80%Mch. 9415 Jan 
Sinking fund debent. 5s, am oS b. 112 b.109 Jan. 110'%Jan. | 2d pref. income 5s, 1958...... | 6998 «6758s 675g Mech. 8233 Jan 
25-year debenture 5s, 1909... 1061ab. ........ 105 Jan. 107 Feb 3d pref. income 5s, 1958...... 642 54 54 Mech. 62% Jan 
Extention 4s, 1926 .............100  |........ 98 Jan. 1044 Feb. Pittsb. & West.—Ist, ¢., 4s, 1917; S2igb. 84 7644 Jan. 84 Mch 
Chic. Peo. & St. L.—Gld. 5s, 1928 97 O7% | 95 Mech.’ 97% Mch. Rich. & All.—l1st, 73, Drexel cert.| 6312 | 6312 an. 64% Feb 
Chie. R. I. & Pac.—6s, coup.,1917 131% 131% 1314 — 133 Jan. 2d mort., 6s, 1916, Drexelcert.| 31492.) 291%9b. an. 114 Feb. 
7" & col. 5s, 1934..... 10472 7 > 10453 Ja 10618 Feb. | Rich. & Danv. —Con., 63, 1915. - 116g. 116%. 114 Jan. 11638 Mch. 
Chic. St. -O.—Con.6s,1930 121 121 b.'119% sy 122 Feb. | opened. oe , 56, 1936......... 86 an. 9415 Mch. 
Ch.St.L. k Pitt. —I1st,con. 5a, 1932 99 b 101 1ga.' 961, Jan. 100 Feb. | Rich. Ter.—Trust 6s, 1897 9833 | 98122. | 96 Feb. 9919 Feb 
Cleve. ey pe 58, 1917. 95 95 a A} Jan. | 9614 Feb. | Roch. «S Pitish. —Con. 6s, 1922...120 a115 b.113 Jan 116145 Mch 
C. C. C. & I.—Consol. "7a, a 132 Jan. 134 Mech. Rome Wat. & Ogd.—l1st, ~ 1891 1084b. 10819b. 10714 tan. 109 Mch 
SS Pea See 1i7tob liz Ton, 117 Meh. Consol., extended, 5s, tssleaacaees ‘111 108144 Jan. §111% Mech. 
Col. Coal & Iron—1st 63, 1900.. 1035, 10314 |100 Jan. 105 Jan. | St. Jos. & Gr. Isl. 1.—1st, 6s, 1925. 107ig aes 104 Jan. 10719 Feb 
Col. H.Val. & Tol.—Con. 5s, 1931) 82 | 82lob.. 80 Mech. 87% Feb. St. L. Alt. & T. H .—Ist, 73, 1894 113 113 0.112%9Jan. 114 Jan. 
General gold, 6s, 1904 ........'... a.... 85 b.!| 82 Jan. 87 Feb. 2d, mort., pref., 78, 1894......'........ 107 07 2b. 105% Feb. 110 Jan 
Denver & io Gr. —lst, 7s, 1900) Tee 21 2 119 Jan. 122 Feb. | 2d, mort., neome, 73, 1894...108 b. 107 b. 10413 Jan. 10415 Jan 
1st potoke ps RESTS 4b.| 79 75> Jan. 8015 Mech. | St. L. Ark. & Tex. —Il1st, 63, 1936, 98 b. 9812 | 92 Jan. | 99 Feb 
nv. & . W.—I1st, 6s, 1911.| 991ob. 10349b. 8416 Jan. 102 Moh.| 24, Ga, 10396.................--. 33. b.| 33 ~+b.! 3319 Meh. 38 Feb 
(SARS Sie cease? | 87% | 891 73% Jan. | 93% Mech. | St. L. & Tron Mt. —Ilst, 73, 1892. 10619b. _— 106% Feb. 110 Jan 
Bane. S. Pk. & Pac.—1st,7s,1905 84149 85 b.. 81 Jan. 87 Mch. | Se in Fi BONE 6 occcceccicce 108 b.)109_ b. 105 Jan. 109 Meh 
Det. B. C. & Alp.—1st,g.,6s, 1913 niece 107% ».| 103 Jan. 10819 Feb. Cairo & Fulton—Ist, 7s, 1891.|104 Lee 102 Jan. 104 Meh 
Det. Mac. & M.—Ld.gr.349s,1911)........ | 35 b.! 34 Jan. | 40 Feb. Cairo Ark. & Tex.—1st »78,1897 10419b. 104 b. 104 Feb. 106 Mech. 
Dul. & Iron Range—Ist, 58,1937 102 a. 102 a.| 967% Jan. 104 Feb Gen. R’y & land gr., 5s, 1931.) Tt. | 133320 ont Jan. | 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 105 106 102 Jan. 106 Mch. | St. L. & San Fr.—6s, CL A , 1906 118 Jan. 118 Mch. 
-_Eliz. Lex. & Big San.—6s, 1902.'101% 102 a. 99 Jan. 106 Feb. 6s, Class B, | EEA EA ‘118 b. 118 b is Jan. 118 Feb. 
Erie—1st, consol. aan, 73, 1920 1377, aoe b..137 Mech, 1417, Feb. 6s, Class C,1906............... 118 b.118 b.115%9 Jan. 119 Meh. 
Long Dock, 7s, “eRe HS: 111 b.112 b.110%Jan. 1124 em General mort., 63, 1931 ....... 117 »b./118 115138 Jan. 118 Mech. 
Consol. 6s, 1933- as, Scere 121 b..121 Mech. 123 Feb. | General mort., 5s,1931...... ~104 b. 105 101144 Jan. 105 Mch. 
N.Y.L.E.&W.—24d con. 6s, 1969. Voaig ladieaiethe ' 98 Jan. 1048 Mch. | 8. P. M. & M. —Dak. a , 63, 1910120 . EES 18 Jan. 120 Feb. 
Ft. W. & Denv. C.—Ist, 63,1921 93 9233 | 90 Jan. 96 Feb. Ist see. = ai ‘119 @ 115144 Jan. 120 Feb. 
Gal.H.& San Ant.—W. Div. Ist,5s 954% 95 b. “a Jan 9553 Mch reduced to 4193. 991ab. (100 b.| 9814 Jan. 100% Mech. 
Gr.B.W.& S8t.P.—2d ine. 88,1911 21 20 =O Jan. | 25 Feb. | Collateral trust, 5s, 1898...... 742 | 97 ~=—| 9614 Feb. | 9819 Jan. 
Gulf Col. & San. Fe—1st, 73,1909 112 110 106% Jan. 116 Feb. | Montana Ext. 1st, 4s, 1937 . 88 ae 88!ga.' 834 Jan. | 90 Feb. 
 < — Pasa '81lln 78 | 704 Jan. 8719 Jan. | Shen. Val.—I1st, 73, 1909, Tr.rec.. 85 b.| 86 b.' 88 Meh.! 9215 Feb. 
Han. & St. Jos.—Cons. 6s, 1911. Pe a 1201ob. 1204 Jan. 124 Feb. | General 6s, 1921, Trust rec... 26 b. 31 b.| 31 Jan. | 34 Feb. 
Int. & Gt. No.—Ist, 6s, gold, 1919 102% _........ 102 Feb. 1091 Jan. South Carolina—Ist, 6s, 1920.. -| He b. 92 a 90 Jan. | 96 Feb. 
Coupon, 6s, aie ar gait 67 b. 63% Mch. 7Aly Jan a cinnndidadnennet | a. 50 b. 47 Jan. | 6019 Feb. 
Kenéucls Cent.—Gold 4,1987.. 79% 78% | 7l4eJan. 80%3 Mch Income, _ SEE b. 58b.' 51g Jan 10. Feb. 
Knoxv. & O.—ILst, 6s, gold, 1925 106 10633 101 Jan. 10612 Mch. So. Pac., Ariz. het 6s, pieee. 10. 106 106_ b. 10519 Jan. 107 Feb. 
L. Erie & West. —ist, g.,58,1937 109.2 110% 107 Jan. 11012 Mch. | So. Pac., Cal.—1st, 63, 905-12..:116 b.1154eb.114 Jan. 116 Meh. 
Lake Shore.-—-Con.c 1st :78,1900 126 b.126 b.1254Jan. 129 Feb. | So. Pac. oy N. M. —ist, bs | Sea 105142 Jan. 10814 Feb. 
Consol. coup., 2d, "8, 1903....126 b.126 b.124 Jan. 127% Mech. | Tenn.C. I. & Ry. —Ten. b., 1st, 63 98 “4 97’3 | 89 Jan. 100 Mech. 
Long Island—Iist, con., 5s, 1931 116 Lied eandliale 1144 Jan. 11673 Mch. Birm. Div., 1st, 6s, 1917 ...... 98 97 |'89 Jan. 99 Mech. 
General mort., 4s, it! 100 98iob.' 9219 Jan. 100 Feb. | Tex. & Pac. —Ist, pn ig 53 2000, 87% 8712 | 85% Mech. |. 9153 Jan 
Louisv. & Nashv. —Con. , 73,1898 120 . 120%9b. 118% Jan. 12119 Mch. 2d, gold, income, 5s, 2000..... 35% | 34 Meh.| 3919 Jan. 
E, H. & N.—1st, 6s, 28... 116 b.116 b.116 Jan. 117 Feb. | Tol. A. A. "& N. M.—I1st, 6s, 1924 107%8b. 107 b.. 99 Meh. 108 Feb 
General, 6s, a 113338b. 11314ob.112 Jan. 114 Mech. | Tol. A. A.& Gr. Tr. —Ist, 6s, 1921 10619a. 10512b. 103 Jan. 107 Feb 
Trust Bonds,  } ae 11219b. 113 110915 Jan. 113 Mch, Tol. & Ohio Cent.—1st, 5s, 193510278, 102 b.101 Jan. 103 Feb. 
PN Os BUTE on cccccsccccctecs 103 b. 10438b. 101142 Jan. 101142 Jan. | Tol. St. L. & Kan.C. —l1st, > a 77 Ut ets 9215 Jan. een Mch. 
oe eg 5s, 1937 i i a ‘102%2a. 101 4b. | 98 Jan. 102% Mech. Union Pacific—tLst, 6s, 1899 . ye. Jan. Mech. 
Collat. trust 5s, 1931.......... ' 9819 | 98l4b. 964Jan. 98% Mech Land grant, 7s, ipa aah ae eae 102% Feb. 1On% Feb. 
Louis, N. & Ch.—I1st, 68, 1910 117 b. 117 b..112%4 Jan. 117 Feb. Sinking fund, Dt ED dcweca oe 11638b. 116% 116% Mch. 1201, Jan. 
Consol., gold, 6s, epee 100 b.100% | 93 Jan. 102% Mch Kansas Pacitic—ist, 6s, 1895 . 109%b. 110%4b. ‘111% Jan. (111% Jan. 
Mem. & Char.—6s, gold, 1924...10412 104 b.102%2Jan. 104% Mch 1st, 6s, | RR ET Re 110%b. 111 b.109%9 Jan. (11053 Jon. 
Metro. Elevated—ILst, 6s, 1908..'117 117 a.111%g Jan. 117% Feb Denver Div. —6s, 1899 ...... 11419b. 114%b.114 Jan. 115% Feb. 
i SE + cabhedntirieemnmail 10 O7leb. 109 106 Jan. 110 Feb. | 1st consol., 6s, 1919......... 11319b. 11342 112 Jan. 11619 Jan. 
Mich. Cent. + con., 78, 1902. 132%. 132 b..13144Jan. 1334 Mch. || Oreg. Short Line—1st, 6s, 1922 112% ‘111% ill Feb. 1141, Jan. 
I I i 112 b./111 Jan. 1121g Feb. | Virginia Mid.—Gen. m. , 5s, 1936, 871ga.'........ 7833 Jan. | 88 Feb. 
Mil. Lake Sh. EW. —Ilst, 6s, 1921|}1214ob.'120 D118 Jan. 12153 Feb. | Wab. St. L. & P.—Gen.,6s, Tr.rec. 37%ob.'......-.. | 3719 Jan. | 42 Feb. 
Conv. debenture, 5s, 1907. ...'10012a. 100 | 92145 Jan. 101% Mch.*| Chicago Div. —5s, 1910, Tr.rec. 96 | 96 81g Jan. | 96 Mech. 
Milw. & North.—M. L., 6s, 1910.'110 110 »b.106%2 Jan. 1101 Mch. Wabash—M., 7s, , Tr.rec. 86 b. 8842 | 86 Jan. | 881g Mech. 
Extension, lst, 6s, 1913....... 108144 108% (1054Jan. 109% Mch Tol. & W. —Ist, ext., 78, Tr.rec. 95 b. 95%ob.| 8919 Jan. | 951g Moh. 
Minn. & St. Louis—I1st, 7s, 1927! 917%sb.| 917%gb.| 90 Jan. | 92 Feb 1st, St.L.Div. ,78,1889, Tr.rec.; 95 b. 95%eb.| 931g Feb. | 95 Meh. 
o. Kan. & Tex.—Con., 6s, 1920, 551eb.' 54 b.| 54 Meh. 62 Jan. | 2d, extend. , 78, 1893, Tr. rec. 86 b. 87 Jan. | 901g Feb. 
Sompel, 5a, 1920 ..............| 52 b.| 50 b.| 51 Moh. | 57% Jan. |! Con., conv., 78, 1907, Tr.rec. 86 b. 88!9b.;| 85 Feb. | 89 Feb. 
Consol., 7s, 1904-5-6 .......... | 885gb. 23a" 8710 Mch.  $2!gJan. |, Gt. West.—1st ,78, 1888,Tr.ree. 95 b. to 89 Jan. | 95 Mech. 
Mo. Pacific—Ist, con., 6s, 1920.'113%b.'1 110% Jan. 11415 Mech. | 2d, 7s, 1893, Trust receipts. 86 b. 86 Mch.| 94 Feb. 
6 sau ccmitwais bhedien Bio b. ec Jan. 120 Mch. | West Shore—Guar., ETT 10614 10618 "102% Jan. 106% Feb. 
Pac. of Mo.—I1st, ext., 4s, 1938, 98 a 981 9 97% Jan. 101 Jan. | West. N. Y. & Pa.—1st, 5, 1937. yt mae 95% Jan. 100 Feb. 
2d mort., s, 1891 pe aaa 105 b.105 b.104 Jan. 105 Jan. | 2d mortt., 3g., 5sc. 1927 Sichinn 38 39% Jan. | 44 Feb 
Mobile & Ohio—New, 6s, 1927.. 113 > 113 b. 112% Feb. 113% Feb. | West. Un. el.—Col. tr. » 58, 1938 10218 "102 uss 987%, Jan. 103 Feb 
General mort., 4s, 1938 a oarese: _ 49 4815 | 41% Jan. 50% Feb. | Wheel. & Lake E. —1st, 58, 1926 104 b.'........ (10215 Jan. 104% Feb 
Nore.—The letter “b” indicates i bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. Bid. ; Ask. SECURITIES. - Bid. | Ask. SECURITIES. Bid. } Ask. 
Alabama—Class A 3 to 5.....1906) 105'9)...... Missouri—6s..... due 1889 or 1890} .....,|101‘9| |Rhode Island—6s, cou..1893-1894) ...... oddone 
CEOGR Bh, Bisececns. coovevcses 1906} 111 |......;| Asylum or University wi Moe ennves -oe-..| |SOuth Carolina—6s, non-fun .1888 37g 
BI Bl diceinncomtsindenieiin 906] 101 | ..... Funding.... ...... ...-1894-1895| ...... |....-. Brown consolidated 68..... 1893) ...... Pte 
Ot, Me aattinbeoe démcandanas 1900; 1°149)...... New York—6s, loan...... Mn wteneslesen --| |\Tennessee—6s, old......1892-1898; 64 |...... 
Arkansas—6s, funded..1899-1900; 1144)..... e Y aera i dameies Lescaut Compromi 5-68....... ar. Me” Riceces 
7a, Little Rock & Fort Smith, ise.) ..0<<-}<ce.-- North Carolina—6s, a J&J; 35 |...--.|) Now settloment—6s......... & FF or 
7s, Memphis & Little Rock, iss..) ..... |...... PURGES BOBiccccccccccestcce a: 2 bsecees ~ hinieeess - s 913) 101 |....08 
7s, Arkansas — R ees ae egiiel, palit ale noe, bonds I cat cs 1913] 7158)....c6 
Georgia - 7a eeneeecece ereeee 1880 10419 eeeeeer m RR eeeee: | ceece e Vir, Le old eeeeece eneeee 
. Leaiienn her 6 -— ggepeaae = nant saliaatieadiien I ‘ton, we Ramer: Sapeeeieel 8 68, conzolidated (~ ¢o~ bihoce oceees 
Stamped, 4s .--| 88% 89 || Consolidated 4s............. . oo 6s, conselidases, 38 6 SOEEEB.ccccce] cceese coccce 
Michigan bOI gE ie ERS 4 OE eee BOE AZO | cccece 6s, deferred, trust onncdu 
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ee UOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILR@AD BONDS. 
BONDS—STOCK EXCHANGE Q mil 
wide Bid. | Ask SECURITIES. Bid. | Ask. — — 
SECURITIES. Continued)— 
. | 89 ||Northern Pacific—(Co 105 
. . Atl.—5s eeece .-.1937 ay Sangh y a, lst, 68, old. 1916 eoseee 
Railroad Bonds. | Dul. So. om. & Ga.— let, 78...1900| 121% 4 Cour a Ce Nt a 68.1938(*101 |. ”” 
(Stock Exchange Prices.) , Divisional 58 eee O| ------ orf. & W.—New Riv.—1st,6s. 32 112 «socee 
teh. Top. & San. Fe—4148 ...1920 92 | .ccee lst ext., Zold, 58......-...2.1937| -----.|.-- ii ° & _ OR 2 eee 
“Gekine tana. 68 poopecenss oil 1 D% veeee-|| Equip. & mprovent't, g- a. 1938 anos ~ Adjustment M., Tectse none +1 BRA B20: | .cscte 
ae a eet - a —iis ° 3a 1918/*113 |......|| Equipment, 5s.............. Ft eeeeeeleceres - 
Bait. & Onio— 1st 6s, Park .. 1925 109 109s es Central—Ist 63....1918 fo eiahld - cnValD. 1st equip. a 1930 * 102 
* 8 = 1 rr a Qn. ‘ eeoene 
Pek pent gaa Ga 1931 “£9 | ile 2d, extended, Bs. 933| 109 |ii0" Jo zt. . & Lake CliIst co 78. p oe 10a ne 
Bese nate Mt See siaa)stt| Semen naga B08 6 |B SM oon See oe 
Brookiyn Elev.— tat G., Go--1924 wetelg tes Sth, extended, 48........... 1928 a poor Ohio River Rist, 882..1.1936| 100" {i103 
| REST R ELG A, 1915) .---- | 8 7, ist, cons., fd. —-. bg Palveons 1920} 135 |...... General mutt. gold, et 1937} 83 |..ccce 
Union El., 1st, guar., 68....1937| 10619'1067¢ whey 1st lien, ececeee- 1908] 111 /|113 . ee ony ~ paerreee. | ie eee ues 
Brunswick & West.—1st, g.,48.1938 «95° |100°7 |] BONY. &E—Ist, 7s... 916| 143 |...... Se, tg fd., sub., 65...1910] .....-|-ccoce 
Buff.Roch.&Pitts.—Gen., 58...1937 = N.Y.LE. & W.—Col. tr., 681922) ...-.- ‘94° ||Pennsylvania RR. 
Te ae erates “os | UF|| Gand en ke ne 1969}, .-...- 75 || Pitts. C. &St.L.—1st,cp.,78.1900] 118 |.....« 
Ss. Ce. Bap. & — oe 1934 80 | 84 Income, 68...-...--.-- _"" ; 4 salicuiel ana ..|| Pitts. Ft. W. & C.—1st, 7s...1912 ee er 
Minn, @ 8 Le tot 78, £0 ..1927|, ------ 116” |inurcka 8 ane 9 Ry. 1st, 6 68, 8.1933) --.---|.--0.« ren ioventnarashinareseraiaaas amr porenee 
Iowa C. & West.— 1st 78....1909|"---0- eg re H.—1st, cons., 68.1921) ..---. 119 Git & hee ns., 8. fd., 78.1900] 12 ~~) eed 
eee Se Se ar ecnstes 1923 tos. iti” 4 ee iso7| 115. i1é% 
ody ooearoee ae ae eT 102 |102%/' Evans. & Indian. lst, 68.1920 122%/124)|| St. L —Ilst, g., 78. Realy pipet 
Cent. RR. & Bank.—Col. g..58.1937/,10119102 | EI't A 7a: ioe Anti ist,68,1910] ..---. 09 24, pate ee msemcestetiat BP Bisson 
Cent. of N. J.—Conv. deb. 68.1908|"109 | --.-e. em Ay edagnneltian nie 1905) oe |1Oe *llPeoria & rex U'n—ist, 63....1921] .....- > Ni 
ntral Pacitic—Gold bds., 681895, 114 |...2., Grand Rap. & Tnd._Gen.$8..1924| 95 | 97 ||Peo % fraigevedncnee,  Parmee 
m Gold bonds, 6s Seeoeeeeseese 1896 ,li4 rere eee B. ~& St. P, —l1st, 68. 1911 oe 1 eee Phila. & R. —3d pr. ine. conv. ,1958 eeeece esos 
Gold_ bonds, 6s............ 1897\*114 |...... Hoe atonic—Cons. gold 58. .1937| 107%/108 Pine Creek Railway—6s Of S008) ccccss! ccdud 
San Joaquin Me. GB. .cc0ss 1900} 116 cee. one. &Tex.C.—1st,m. |. 7s. Tr.rec 123 12312 Pitts. Cleve. & Tol.—1st, 68...1922) ......|..ccce 
Cal. & Oregon—Ser.B., 68. pees *115_— wesee+|| West Div. 78. Trust receipts.1891|*123 |...... Pitts. Junction—1st, 6s....... 1922] 109 | ..ccee 
West. Pacific—Bonds, 68....1899|*115 |.....- iat Cahn. 1903} 104 117° ||Pitte, Mok. & ¥.— Lat, 637.2..1932| 113 ocean 
Ho. Railway (Cal.)—1st, 68.1907) --.--.|----- 2d m.8s M.1., Trust receipts.1912)*...... . Pitts. Painsv. & F.—1st, 58...1916|*....../10 
O. ly M. fund. 6s. ate i oo Gen. mort.6s,Trust receipts.1921| ...... Ag | ts. Y. & Ash.—Ist 5s....... 7 ree rae 
és, Gane "West 3a 6s.190i) 76. | 80" |Intinols Central—1st, g., 48. > 11 ipeeond ral 't & Ariz.Cont. 1st 6s, g..1916) ....-.|.-.-- . 
0. West.— "-_31893| 1113|......]| Ist, gold. 3los....... ..-ooe..1951| ------ nt ‘ B. ccc ccccccccccee LVAD] ccccce|ecocce 
Oniosso & Alton— lst, 78. oad Shan) ees 1332| 113 "(115 ||Rich, &Danv.—-Debenture 6s 1927 101is 103” 
Louis. “Mo. iver—ist 7a..1900 + +I) eenen _— dle Div. Reg.) 8s ep» oka 113 |------ tai ee eed «> << Geass sages 
cnteieniinieenneemenl . et ae aaa 1.,78.1897| ‘ wa enee . Is.—2d ine......1925})".--.. 
Bi. L. Jacks. a Chic ist, 78. 184 11309) cca "1st, COnBOLy 78 vsnreves-oee1897|"120%9 133 ian. dias is, 5s, 1927|* 85 | 87% 
ist, guar. (564), 78........ oo 118° sane ie 8 ec te ema) sinker |-cesee St. L. Al. & T. H.—Div. b'nds.1894! ...... 
2d morte. 1 qgnbenen pe *118 oe Gold, 58, eer og age ee +44 Pear Bellev. & So. ae 8s. ao nie essesee 
e , R eeeeeetees ’ —— Vv °9 mands - “om —lst, 68 ...... a {reece 
tse, B.BridaeLet {68.1912 107 |--- Ged, ¥5.¢ Minn- ist, 721907| 63. | 76 Chi SUL &Pad,lstedesei917]100  |.222. ° 
Chic. Burl. & No.—Deb. 68....1896), ------|------ Ind. Bloom. &W.—1st pref.7s.1900|) 115%)... . St. Louis So.—1at gd. g. 48 .1931\* 81 |.....- 
ais. Burling. & Q.—5a, 8. f...1901|"109 |..-.-. "Ohio Ind, & W.—1st, pf., 58.1938] ..-.--|...00- 2d income 5s8.............-. 1931} ...... ‘i 
wa Div.—Sink. fund, 58..1919)_ ------ "9715 Ohio Ind. & West., 2d, 58 ...1938| 40 |...... St. Louis & Chic.—1st, con.6s8.1927| 29 7g 
Sinking fund, 48 ..........1919)".----- 90% || T. B. & W., con.inc. Trust rec....| .---+-|...--- St L. &I.M.—Ark. Br., 1st, 78.1895| 10642 10 
D,48_  ..---.----.-------192]|*------ Ind. D. & Spr.—l1st, 75, ex. ep. — 203 |....-. 8t.L.&8. Fran. —1st,6s, P.C. weg 109 | owen 
Chicago Milwaukie & St. Pua 3 ind. Dec. & Weat.—M. 50... 1947 otis 894o'|St. Equipment, 7s .........--. 105 | .ccode 
lst, FB. D.. ...020--cecccces 1898] 12 118 Od Be BOD. BB. cocccsveccssons 948) -.-.-. 50 1st, trust, gold, 5s........ 19 99 
24, 7 3-108, P. D............ 1898} 117 1—Ist, gold, 5s.. "1938| “66ia)...... n. City & §.—1st, 68, .1916] ....../10412 
lst 78 g., R. ewersecersees 902 ca: 26 lag — ah & — 1st,5s. 1938 Serer ,eeeeee Ww & — % Bg. ih. 63. 1910 evcees| csenaw 
deg Met ectgg| te tomas Hick tom ol || RRR aie tae an) on 
. M. 7 eeeeeereeeseecas een — eeace z ’ le . SEs sesewed eeasce 
ef, L&D. fe. 1800) ee il Buf & br.—New bonds, 70.1898] 124. |"7777” Paul & Duluth—let’ $8. ..219341 coca 
lst, C. & M., 78... 7” seoe eau 126 || Kal & W Eigeen Ast, 1... 1980 tie re | 2d mort ee ey -=-1917 “is” 106%, 
i seesh-uneil ] eb, 76..<..... 9 “ist, 7 19 
nk & Div., 68,.....1909| 112 {114 pe diy nad ag Nats 78.1899| 124 |...... Ste. Minn. & M. “Ist, 78... eyes 909| 121 |...<c. 
Ast, La C. & Dav., Diesnanal 1919 aor Consol., reg., Let 18 vnnee a sae |” || Mote at 1143/1154 
st, H. +9 £8 woe 901g! ..... Consol., reg., 2d, 78 ....... 4 ‘.-ee.|| Mont. Cen.—1st, guar., . 
. & D., 58.. ... ---1910 : , 1st, 58.1934)"109 |..... v. 1st 58 1908|*100 |... 
Chea nf Fact Bir yee 708 “99 pitch Cais & West 1st 6s.g. 1916 sare ee . Hast. Minn., let div. 1st, 53, 1926 ai] 8 
0. Riv. Div., 58... RRR te 4 "ante Un ak in te cas 
ii L. geaint Div, Ss... 1921 "99 102 “NAY. & Wrway B.. 4 ~isée. ™ 1997 30° “B8ly Bcioto Val. aes cons., 78..... 1910) ...... "75 
u v Ass ...1924|,...5-.|--.---|| 2d mortg., inc.............1927|" 30 | 3819//Scioto Val.—1st, cons., 78.....1910 eeenae 
Fargo ‘2 Oenthe 6s, Assu ...1924 mr at more enc--ist, 78..1897| 100 [1029 a godus Bay eS “ist. Ba, g...1924l"...... 10 
ine. cony. sink. fund 5s.....1916|* 9249)...... N. ¥. B. & M. B.—1st, g.,58.1935)100 |10235|/Sodus Bay & Bo Ist. Se, g...1924/0-015--|110 
Dakota & Gt. South., 58.....1916| ------|---++- Brcoklyn & Mont.—1st, 68..1911| ......|...... "Tecaeeree, pr eeeetens pahame: 1911\* 4249).... 
Wilcago & Northwestern— 111 lst eRe pe eli Pe kB” 191i) ..-...)...... Tex. & N. ().—ILst, igecconconone SES cocsse|cooess 
Dee M. & Minn. 1at, 7o"2--1907| 126. |"2277:||toule & Nast Tat, €8. sve. ----1990) 115%! || Babime Division, tei, 63,<-.-1913| {I~ [2 
n.— is BS eoes eoeoe me t, € BOONE ahs se . onneon . —Ilst Oe aes eveee 
lowa Midland—1st, 88 ..,...1900/ ------ a ee ee Se a eaten | a aly tay sc le Spi 1 Natl 
Feninsula—Ist, conv.,78....1898 12244)... -. || Pensacola Div.—6s.......... 920/*104 |...... Tol. A. A. & Mt. Pl.—ts ....--- IDLY! -ccee. 7, 
ee & sw aukee—ist, 18ers. tidélall be Louis Div.—1st, 68 2222..1922) -_....|.002.2 Tol. Peoria & W.— st 482.0222 1917) ons 7S 
Win. o—~ 0, (Becose a ee ae a see TE ES 
G. Fe Bt. Pia, 68..1908)"106 |-"-" Nasliv. & Deas “ist, 76.-1900) 121 ------ Union Pac.—Lat, 68.2020 ise 
e e . . ~~ 8 ~-1910)"------|108 || 8, & N, Ala—8. f., 68 .2..-2.1910| -sevee|-c222-||  18ty G8.-0eeeseeeeeeeeeees eeeeee 
Northern {ll isi, seeeeeeeL910|"--0+-+ et eee ne SOC Ol, Tre Onan 1BOBP IOS |caaele 
hic. Rock Isl. & P > ||\Lou. N. O. & Tex.—1st,4s....1934) 85%)...... OoL Trust. 5s... seer. 2e ‘Tsteess 
tugs Momes & Ft. D.~1st,4s. 1905 weeees oe oa on sat 42'¢|...... C. Br. U. P.—F.6.,78 2. 1895 108 ‘uote 
ist, 2 er eescaes VU] eeccece i b 8. W. Col.—G. 58. ee BDO KR!) cewees|canees h. Col. & Pac. —lst, 6s. esene 
Extension, 4s ..-...__..__ 1905 80 |...... Manitoba _ oy mee Ate —1st, 68.1905| .....|- ideae 
Kook. & Loot Misi, Ba "—"1923| 109. |i7%g Bd, income, G2, “AM-cwec--- 4917] 61 |83ig) ‘Aton: J. Go, & W.—tet, 68.1909] “7 ] 
Obie. & St. Louis—lst, 6s..... 915} ------|-000-- vigveome Py Saemgnat 1917| 17 | 20 a 909} 109_ {110 
Ohue. St. P. & Kan. C.—58.....1936] ...--- eee itentans Cont.—2s........ 1900} ...200] 02000 U. P. Lin. & Col.—Ist, g. 53.1918} 99%|...00 
Minn. & N. W.—Ilst g. 58. ..-.-1934 Sseeeee | eaeeee 1¢ 58 ale cea eS *113 *+eee Utah & North’np —G., e ae 1¥zo eeeme | +++s+e2 
Chic. Bt, Paul M. & O.— Jack. Lan. &tec.8e BEE) vcccee) ccoauc Valley K'y Co. of O.—Con. 68.1921| ..-.<.|101 
SCOmeI i, Gat 68-1918) 126191127 || Jack. Lan. & Sag.—Ge ist,6s.’24| 277-7” ité b. Bt. L. & Pac.—Gen.M.,6s.1920| 12... Sain 
No. Wisconsin—1 lst, 68...... TL, semaceimneni Ashland Div.—1st, 68.......1925| 115i9]...... af = 2 SEG, Bk... kos ot pee snepee 
St. Paul & 8. C.—1st, 6s..... 1919) 127 |...... oe mse ee et eae rennin 103 - see anaes ee 1921) ...00+|-eeeee 
Chic. AS, = long ag mn tite eesece Minn &é &B8t. ee Ex, —1l1st,7s8. mer * 814g "50° eee receipts Soc eeeeeeeesaee 909 eeaceer 118% 
Gene mo e, coceees £UUE| 446 Zicerece IER Re S| Yi 1875 ee) eseaesce 
i=. oo on. 8. f., 78.1905)|"...... ++ eens ooeeoe Ist, 7s .-.-1910 oyegee| scene be weap dl ply ext., 78. 1890 115 sanpe 
0 weer ee esses eecee AUUE| soccer “= 2£5Ue US coeecscoent ast GUY tieccoccee sp CDcacccosecs eeeeee 
Cin. Lt. Chis isis. Arte) ......|.-<1 See Gee ee ee it ete. ee 
msol. 68...... =» 1920) 2.200, |oeewee om got Pac hat mortg. 58..1936) ......|.....- ve =. . > epegneneepate * cece. 25 
Bend. a Mac lste.oe ~ 1890 i, tt. Minn, $.Ste.M.&Atl. re wa Vescees " eee Tins TEseacences- badd Te al seas 
ee tl e — ] eeeees |oreens i Pac. —Trust, £ 58,. see eee|sosees t West. —1st, 78 ee a ecsoese 
80). lst 9 58 bnenenhad . 1928 eo-- j|eeceee Missour aie 27 *105 ial Grea Uti ie 1893 eee, ee An 
of ea Cin. & Ind. wane 78,1 e. cake ies “ li deine Sl | 55 = Baty & Tol.—ist, 78, Tr “ast rec|* os -oseee 
oy ad eg Deepen inane Bo ye <p ceanmeeenced Miata Pec —lst 78 Tr. rec. 7 sense 
Cleve. & Mah. V.—Gold, 58...1933] ......|....-. 24 “* Gebent -_ anes. tale 73 Han. = Boptes—let, 20, Zr. oe Ee rye 
orad¢ » Midi’d—1 st, gold, 63,1936 1014 eeeees Bt. n’ ‘8 La. & T. —lst, pemeee 1 oe Ee St.L. K. C. &N. nel: E. & BR. 78. "OS Liv4s adie 
Os. & Green.—Ist, 6s soveneses +++ Bpeoae eo os aT pata et Reston: kd ee 8t.Charles Br’ge—1st,68.1905|*106 }....0. 
24, yt her ° lhnash, Chat, & 8 L.—2d, 68. 1901 in 2 112 0. Missouri—1st, 78...... 1895| 114 |..2s00 
Col. & Cin. Midiand—ist, 6s. 1914 a 9044 iat So Or & Gulf— lst, 68 eoseee AUG) aescceeliccce ae & Frank. —lst 78.. --. 1896 eceene |soaeee 
Delaware Lackawanna & West.— ag No. E.—Pr » &-, 68 4915 Sandi idinas Warren ¢ C. & Pitts.—1st, 63..1911) ...c0. |-ccnne 
Mortenge te yatahomencasnsat aun) WJ. June—Guer. 1st, 4s... eel ee eee eee Bonds. | 
gy. Bing. & N, bE ee 37 15 | seal lM ¥ ge Nortnera-—2a, ds.---192;| “Bi” |'52i9/Am, Water W. Corot Os. 190 ite |e 
i emai a 107%s|10749||N.¥. Susq.é¢ West.—Deb. aces | pean amo ~ oie Gh & Fe lat 68 1905!*.—.«, (100 
Bonds, 7s... i968" |139%5 - Tex. & Mex.~Ist, 4s ...1912| ......|77777 a nee Water—lst, 58...1926. seeeee 
ae 187i 15 "laa 143 *| Northern Pac.—Divid. ‘scrip ext.. 36 ioy <o oie Bridge — 1st g. 6s.,.1931;*1094g "ie 
1st, con Eval li —st, 68. .19 ee aa 1901| ...... 
a & : Hud. al—lst, ‘Wars g0 166%) 106 mn ly tg AL yn 6s....1936/*105 |_..... Iron Steamboat ca ae —78.1Y9U9| ...... sebeee 
tt ae ul & N. P.—Gen., 68..1923) i119 |......||/Manhat. —— h.—78....1904) ...... ceccce 
seetee fi Meeoreneesennene 7 117% 118 Bt. Pa & Red M’n—1st,g. 68.1937] ......]. EEN Northwest Te “token lst g. 6s, 1904'* y5 957%, 
y hbeen taka vie. 19 6 eat te Dul. & Manitoba—1et, 68.1936) "127 ee Gl. Clee... Sa 8.194 resets cei ge 
tbany & Susd.—Iet,gu.,78.1906| ...... ul.&Man. Dak. Div.—1st 68.1937|*105io|___-__ Co. ~1et 8. f. 68..1898| ...... r 
Jib Cons. guar., 68.......1906| 12513 125%|| Dul. & Mo.R.—1st, 58.....1937] ......|..- "|| Philadelphia Co. ap. Tae oes 
Deny Seek Hat oma. ne BE North. Pac. & Mon, -"iet.6s.1936) 101%|i63"”||West. Uuion Tel. —Coup 





























_*No price Friday; these are latest quotations made this week, 
































Mance 30, 1889.) THE CHRONICLE. 425 
— Latest Earnings Reportea. | Jan. 1 to Latest Date. 


Zuvestment — Weekor Mo| 1888-9. | 1887-8. | 1888-9. | 1887-8, 


AND Be 3 $ 
: ° ~ Hunt.& Bd. Top. {February ../ 35,602; 8,147 71,533 
Bair Low WEL ewce., I1l.Cen. (IM. &So.)| February ..|1,047,147 915" 465) 2, 040, $99| 1,873(271 
Cedar F.&Min.'February.. 6,630 6,736 2,895 11,665 
Dub. & Sio’xC.|/February..| 114,418 1407 880 943" 283 254,522 
Iowa lines ....;/February..} 121,048) 147,616) 256,178) 266,18" 


2 
7 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages: Total all ....|February..|1, 168, 195/1,063,084| 2, 297, 177| 2,139,459 
y Ind.Dec.& West. »“February.. 36,251 23,864 475 53,803 

. 

3 

) 

3 























contains extended tables oe ao pam em Iowa Central. .. 3d wk dich 26. 210 24,089 337, 575 291,32 

Cit O SO atilroa and other | Kanawha& io' 2d wk Me 778 495 ,328 02s 

tes and of the Stocks and Bon J K.C.F.8, & Mem./2d wk Meh! 91.954! 742499! 917.048] 813,405 

Companies. It is published on the last Saturday of every Kan. Cc. Cl. & Sp. 2d wk Meh 30690 4,667 50,636 47,56: 

" .C. Wy. & N.W,)| February ee . ae 

Ser and November, and ts furnished toithout eatra charge| Resiark wen: sirttics| “asss) “hati! Tygzay) Tibehe 
er, and is furnished without extra charge | Keokuk & West./3d wk Me ,008 5,843 69,760 , 

ver an —_ ; f' E gd Kingst’n & Pem./4th wk Feb 4,713 3,75: 22,340 21,941 

to all regular subscribers of the C'-IRONICLE. astra copies Knoxv. & Ohio. January .. 43,006 43,094 43,006 43,004 
; . Erie All. & So.| February.. 0,0% ,41% 1,376 6,5 

arc sold to subscribers of the CBRONICLE at 50 cents each, I) Eris & West. |3d wk Meh| 49'580| 32’726| 533°463| 391'044 

GE fo Diora Wt Ti per cepy. Lo Beck & Men |2d wk Meh| 11'49i| is’¢e0| 13i’5e0| 168°375 

; ° ° + Roe em. wk Me ‘ 5,466 oD } 

The Generat Quotations of Stocks and Bonds, occupying | ong Island. February ..| 165,432) 174,369/  353,180| 349,276 


Louis. Ev.& St. ? 3d wk Mch 20,400 pe Pe ee Pee eres 
six pages of the CHRONICLE, are now published on the | (ON er shy 3d wk Meh| 324’865| 283°160 3,754,583) 3,455,073 























third Saturday of each month. Louis. N. A &Ch.|3d wk Meh| 39,271! 36,105 42,832} 402,210 
_. | Louisv.N.O. & T.\3d wk Mech 46.742 38,710 626,778 582,611 
~ Mar Col & No. |tebruary,| 7751/8043] Iae77| _i5;a30 
ar. Co o..|February.. 70 ,045 } D,5 
RAILROAD EARNINGS. Memphis & Chas 2d wk Meh 335,667 30,455 402,026} 366,753 
tbMexican Cent.|3d wk Meh} 108,503) 119,996) 1, 265, 379 1,364,456 
San Louis Div.|3d wk Mch - ae 16,808 eudad 





Latest Earnings Reported. f Jan. 1 to Lalest Date. | {Mex.N.,all lines}February..| 291,236) 188,721 553,824 366,854 
*Mexican R’way| Wk Mch 9 92,139 88,268 863,496 801,826 











ROADS. 
Week or Mo! 1888-9. | 1887-8. | 1888-9. 1887-8. Mil.L.Sh. & Westi3d wk Mech} 58,586| 39,741) 520,565) 387,167 
| Milwaukee & No|3d wk Meh 23,180 19,113 225,399 194,234 
| $ | 8 ~ ~ Mineral Range. .| February.. 7,597} _ 5,803 16,112 12,310 
Allegheny Val..|February..; 162,609 156,350) 331,678) 311,505 | Minneap. &St.L./February..| 95,000) 109,234, 178,390) 195,834 





3 
"| 9,6 4 9,911 19,011 18,110 | Mo. Kan. & Tex. February.. 452,651; 462, th 893,623 ae aes 














Ashv. & Spartan. February.. ( ! 5 g 
Atch. T. &S.Fe..|January ...1,412,958)  ........ i a Missouri Pacific. February..| 931,181; 842, 1,853,616] 1,651,524 
St.L.K.C.&Col. January we RIES ile ES Mobile & Ohio ..|February..| 277,750 215/992 561,953 418,202 
Gulf.Col.&S.F.|January ..| 243,450, 181,690 243,450) 181,690} Nash. Ch. & St.L. February..| 275,627) 248,835) 568,707; 519,641 
Califor’a Cent.|\January ..; 94,597) ........ epee Natchez Jac.&C./3d wk Mech 3,441 2,841 41,607 38,578 
Califor’a So...|/January ..; 80,951 151,051 80,951 151,051 | New Brunswick.) January . 58,621 46,309 58,621 46,309 
Total system. January ..|1,979,175; ........ FS). Bee N. Jersey & N.Y. February... 14,473 15,951 30,177 33,215 





Atlanta & Char.|January ..! 133,048, 123,592, 133,048 123,592 ae rig Ay Gulf} February.. 11,517 13,747 26,920) 32,965 
Atlanta & W.Pt.|/February.; 41,223! 43; 029) 89,489 84,573 & H. R.|February..|2,461,730/2,586,483| 5,171,880] 5,303,187 
Atlantic & Pac..|3d wk Mch 50,234 7, 145 } 546, 939 N ¥ E. & W.| February ..}1,711,177|2,048,280;) 3,635,468| 3,938,463 
B.&0.East Lines|February .. 1,128,845 1,088,352| 2,363;080| 2,181,626 | N. Y. Pa. ke Ohio| January ..| 469,402) 469,210 469,402} 469,210 

764,786 | N. Y. & N. En February..| 385,713) 386,953) 798,284 778,492 


oe 





oe 
Ww 
2 
re) 
So 
=) 











Western Lines|February..! "343, 872 393, 291) 715, 956 ng.. 3 86,9: 
ea February..|1, 472,717 1 481,643) 3, 079,036 2,946,412 | N. Y. & North’n.|February..| 41,425) 38,660 84,335 78,933 
Balt. & Potomac) February..' 113; s774| 113; 949 "229)4 75| 236,447] N. Y. Ont. & W..)\3d wk Meh} 28,526; 23,518) 311,486; 284,053 
Beech Creek. .../February.. 67, 157| 90, 055 141,674 167,988 | N. y. Susq. & W.|January ..; 103,247) 119,52 103,247 119,527 
Buff. Roch. & Pitt 3d wk Mech 34,955! 37,615; 416,981 427,021 | Norfolk & West.|3d wk Meh 82,566) 99,952 +e alee 





Bur.C. Rap. &No.|2d wk Mch, 53,636, 46,780| 531,767 519,363 | N’theast’n (8. C.)| January . 70,937; 59,704 ,937 »404 
Cairo V. & Chic. '|3d wk Meh’ 14, 607 13,507 144,830 152,823 | North’n Central.) F ebruary .. 435,191! 454,75 899,940 907,192 








*Camden & At).|January . 36,041 32,934 36,041 32,934 Northern Pacitie|3d wk Meh 371,501; 270,166) 3,384,771) 2,400,782 
Canadian Pacific|3d wk Mech} 248,000) 195,000 2,453, 984) 2,244,199 | Ohio Ind. & W..|2d wk Mch 27,303) 25,291 296,171 290,985 
Cp. F’r &Yad.Val|February.. 31,975 27,985 66,789 55,905 | Ohio & Miss..... 3d wk Mech; 70,625) 75,347) 836,329) 820,412 
Cent. Br. U. P..|January .. 58,000 64,867 000 64,867 | Ohio River...... 3d wk Meh 10,800 6,561 101,207 74,397 
Cen.RR.& Bg.Co|February..| 658,807; 634,756; 1 349, 502!) 1,314,414 | Ohio Val. of Ky.|3d wk 29 2,231 2,151 15,298 15,815 

835,505 1,044,918 835,505 | Omaha & St. L..|January . 38,880 35,764 38,880 35,764 


Central of N. J..|\Jannary . 1 ,044,918, . 
0,6 10,104 10,628 10,104 | Oregon Imp. Co.|January ..| 298,636) 342,879 298,636 342,879 


10,62 
316,368! 290,611 316,368 290,611 Oreg. R. & N. Co.| lst wk Feb $2,118 68,897) 436,896 341,495 
61,992, 47,860 61,992 47,860 | Oreg. Short Line|January ..| 231,129 133,150 231,129 133,150 





Central of &.C../January . 
Cent. Vermont..|January . 
Charlest’n & Sav|January . 
































. 
| , 
Char.Col. & Aug. February.. | 80,999 92,359 164,565 176,626 | Pennsylvania ..|rebruary.. .|4,421,157 4,379,455) 8,949,901! 8,573,435 
Cheraw. & Dar].|January . | 8,930) 9,074) 8,930 9,074 | Peoria Dec. &Ev.|/2d wk Meh 12,951 12,352 141,359 132,787 
Ches. & Ohio....| February... 316, 1040 339,173; 664,099) 722,414 | Petersburg... .. February..| 42,296) 38,748 84,967 70,767 
Ches. O. & 8. W.|February..| 154,192) 155,762) 324,518 316,522 | Phila. & Erie...|January .. 258, 970) 223,744) 258,570, 223,744 
Ches. & Lenoir .|January ..! 7141 8,108 7,141 8,108 | Phila. & Read’g.| February ..|/1,326,524'1,106,357) 2,942,571) 2,036,597 
Chic. & Atlantiec.|3d wk Meh) 48,599) 37,527 449,678 418,580 Coal & Iron Co.| February.. "7 21,620; 283,444) 1,770,572 616,272 
Chic. Burl. & No|\January ..| 158,628 108,835) 158,628) 108,835] Tot. both Co.’s! Februar ve 2. 048,144 1,389,801! 4,713,143) 2,652,869 
Chic. Burl. & Q. January . “la, 916, 205 1,671,294, 1,916,205; 1,671,294 | Pitts. Clev. & T.|January . 38,707 30,443 38,707 30,443 
Lines contr’l’d|\ January ..| 548, 421; 470,799 "548,421 470,799 | Pitts. Pain. & F.|January . 20,581 13,889 20,581 13,888 
Chic. & E. Ill. (d¢)./3d wk Meh| 52.537 54,127' 577,649 568,245 | Pittsb. & West’n|3d wk Mech 45,420; 27,590; 438,402 360,573 
Chic. Mil. & St.P.|3d wk Mech! 465,000 430,459, 4,678,017| 4,267,092 | Pt. Royal & Aug.|January . 29,412 36,216 29,412 36,216 
Chic. & N’thw’n.|February.. |1, 560, 879 1, 676, 493) 3,174,124| 3,247,782 | Pt.Roy.& W.Car.|January .. 38,764 31,326: 38,764 31,326 
Chic. & Oh. Riv.|F ebruary. | 6,586 335 14,458 6,609 | Prescott & Ariz.|February.. 9,874 8,510 21,799 17,222 
pang ag & St.L.|February..| 26,345 20'390 51,469 42,099 | Rich. & All’ghy.|Wk Mech 23 19,839 10,642 253,357 120,877 
Chi P.& K.C.|1st wk Meh, 47,400, 33,112} 428,503} 2847810 | ¢R.& Dan. Sys’m|3d wk Mch| 237,959) 219,196! 2,596,215! 2,367,046 
Chie. St P.M. &O./February..| 429,173; 438,927 795,807 763,815 } Rich. & ar February.. 23,366) 22,194 47,453 42,198 
Chic. & W. Mich. |3d wk Mch| 27,882| 26,764) 274,109) 255,885 | Rome W. & Ogd.|February..| 203,925; 224, 059 456,237| 437,257 
Cin. Ga. & Ports.|February.. 3,820 3,911 7,796 7,987 | St. Jos. & G. Isl.|3d wk Mch 26,229 25, 496 245,182 226,278 
Cin.Ind.St.L.& C/1st wk Meh Gee. GE eceesctcd§ §  Kaeeaeae St.L.A.&T.H. B’s|2d wk Mch 22,780 19,967 202,401 191,851 
Cin. we & Mae'3d wk Meh 11,229 8,926 116,440 93,019 2 St.L. Ark. & Tex. 3d wk Meh 52,198! 44,709 674,541, 572,284 
Cin . P.|\2d wk Meh 68,689; 62,587 7 715,521 682,662 | St.L.& San Fran.'3d wk Mch 104,376 106,880) cs > 1,072,449 











N. 0. & 

Ala. Gt. South. |2d wk Mch 36,700} 27,332) 376,536) 319,455] St.Paul & Dul’th'February..| 65,595) 84,871 30,558 149,382 
N. Orl. & N. E.\2@ wk Mech 21,762; 16,090) 233,667) 175,843 | St.P.Min.& Man.'February..| 482,257) 552,012 76,257; 1,034,433 
Vicksb. & Nag 2d wk Mch 9,066 8,056) 125,866} 105,175 | St.Ant.&Ar.Pass 2d wk Mch| 16,244; 17,307) 196,908, 154,575 
Vicks. Sh. & P.|2d wk Mch 8,860 8,228] 121,911] 111,524 | Seattle L.S. & E. 'February.. Eee 33,923} ce ccvcnce 
Erlanger Syst.|2d wk Mech} 145,077) 122,293) 1,573,501) 1,394,659 | Shenandoah Val ee 57,000; 57,461; 110,006 108,561 
-Rich.& Ft.W|3d wk Mech 8,226 9,732 90,920 90,896 | South Carolina -'January ..| 134,588 127, 577; 134,588; 127,577 

Cin. Sel. & Mob.|February.. 10,507 ge 23,496 20,088 | So. Pacific Co.— 















































































































































































































































































































































































































































Cin.Wab.& Mich.'|February..| 35,300; 34,306 71,775 65,000 Atlantic sys’m'January ../1,002,100| 915,767 1,002,100, 915,767 
Cin.Wash.& Balt|3d wk Mch| 36,130) 38,172 51,636) 456,32 Pacific system’ January ../2, (512, 1672 2,330,998 2,512,672 2,330,998 
Clev.Akron&Col/2d wk Mch| 11,856; 11,480 23,945; 111,039 Total of all../January .. 3, 514,772/3,246,765| 3,514,772) 3,246,‘ 
Clev. & Canton..|February.. 30,030; _ 26,370 58,181 52,903 | Staten I. Rap. T. 'February .. 43, 475 41,569 93, 750) 84, 3D. 
Clev.Col.C.& Ind February..| 550,266) 522,520) 1,120,186) 1,097,514 | Summit Branch. ‘February... 99, 494 121,719 219,0 54 78,692 
Clev. & Marietta|2d wk Feb.| 3,879} 5,559 —_-:26,372| " 36,162] Lykens Valley| Februar 63,752| 94,773] _ 151,952| 194,115 
Color. Midland..|2d wk Mech} 32,577; 20,765; 299,027) 211,655 | Texas & Pacific.'3d wk } ch} 110,746] 119,689 1,284,354' 1,339,004 
Col. & Greeny ..|February..| 74,383) 69,829) 143,350) 127,693} Tol. A.A. as M.'3d wk Meh| 19,264) 10,711 193,316 120,967 
Col. & Cin. Mid..|2d wk Mech 6,208 5,558 63,777 61,063 | Tol. Col. -[eghenery 16,466) 13,074 35,206 23,149 
Col. Hock. V.&T.|3d wk Mech} 41,897; 45,232; 544,274 1,452 | TolL.& Ohic Cont. 3d wk } 17,477; 18,273) 211,730 259,687 
Day. Ft.W.& Chi. A gala 41,02¢ 33,268 78,145 68,085 | Tol. P. & West. . 2d wk Mob 17,138 17,037 179,498 175,798 
Denv. & Rio Gr./3d wk Mch| 125,500! 116,500! 1,450,692] 1,425,012 | Tol. St. L. & K.C.'3d wk Mch 18,750 7,954} 191,861 93,414 
Denv. & R. G.W.|3d wk Mech 22,800 21,100 272,800; 234,584 | Union Pacific. ..' February ..| 1,745,758) 1 ,917,938) 3,663,861 3,645,770 
Denv.8.P’k&Pac|January . 57,016; 74,634 57,016 74,634 Total system..'January ..|2,457,676 2,168,543) 2,457,676 2,168,54¢ 
Det.Bay C.& Alp|3d wk Mch| 11,174 8,102} 111,789 86,771 | Utah & North’n.'January ..| 161,984; 120,451/ 161,984 20,451 
. Lans’g & No|3d wk Mech 21,022 16,327 295,396 177,311 | Valley of Ohio. .'F ebruary.. 43,695 ,012 87, 2¢ 3 7 058 
Duluth 8.8.& Atl February..| 81,367' 73,786! 178,753) 150,836 4 Virginia Midl’d.'February..| 132,902! 129,914! 277,264 63,183 
E.Tenn.Va.&Ga.|3d wk Mch| 116,426) 96,316| 1,329,456| 1,218,426 | Wabash Railw’y December.| 521,779| 546,796! 6,549,848| 6,933,692 
Evans. &Ind’plis|3d wk Mch 4,629 3,881 56,529 46,612 | Wabash West’n.'3d wk Mch} 106,461 102,426 1,199,948) 1,053,704 
Evansv. & T.H.|3d wk Mch| 15,251, 14,662) 181,957! 173,752 | Wash. O.& West. February.. 5,939, _6,178 12,81 188 
Fitchburg....... February..| 393,312) 389,173) 818,481 767,108 | Western of Ala. February.. 47,477, 51,423 107,498 100,863 
Flint. & P.Marqg./3d wk Meh} 57,153! 50,919) 537,895) 523,370] West. N.Y & Pa.3d wk Mch| 52,800 51,200) 634,737) 581,423 
Flor. Ry Nav. Co|2d wk Mech 23,164 21,902 256,576 232,474 | West. N. Car’l’a. ,February.. 71,723 56,891 134,190 107,565 
Ft.W.& Den.City|2d wk Mch| 22,557; 12,623) 195,384) 162,875] {West Jersey....\January ..| 82,959, 85,705 82,959 85,705 
. Den. T.& Gulf.|February.. 50,000}. 21,686 103,464 44,557 W. V.Cen. &Pitts. F ebruary.. 54,114 36,737 115,134 (4,411 
Den. T. & Ft.W\February..| 56,600) ........ lt ere Wheeling & L.E.'3d — ch} 16,749; 17,648) 187,612 87,993 
Whole Syst’m.|February..| 176,600) ........ - A Zee Wil. Col. & Aug. |Janu ary . 87,651; 74,769 87,651 74, 
—Te Pacific. Fobruacy .. 108,559 103,886 235,289) 220,457 | Il Wisconsin Cent'3d wk Mch! 77,544| 68,093! 690,973! 664,747 
r. . & t 459,35 6 
gotner * ny . ../3d bet Mech Pett rear 3,311 yoy * And branches. { Mexican currency. || All lines included. 
rand Trunk. ...WkMch16' 359,074! 282,809) 3,582,192: 3,193,673 
Chic. & Gr. Tr.|\Wk Mch 23; 70,087/ 60,675| °746,246) °702/144 t Including lines in which half ownership is held. 
| Pn ear gy M. bted —_ 23 au ee? 2 ie eee 7 it b Including in 1889 Guadalajara branch. 
_ s£O0uUS8aTONIC..... os a4, ¥ ‘ P 
> - Hous.&Tex.Cen. ‘February. 210,776} 162/913} 454,537] 3397715] ¢ Earnfngs of entire system, including all road operated. 
Humest’n&Shen February.. 9,500'° 12,787 20,000 25,961 d Including Chicago & Indiana Coal. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


For the third week of March the gain on the 61 roads thus 
far reporting reaches 12°47 per cent. 










































































3d week of March. 1889. 1888. Increase. | Decreuse, 
ai ee 
50,234 7,145 3,089. piemeinais 
34,955 37.615 anim 2,660 
14 607 13,507 . eeereeceae 
. 248,000} 195,000, 53.000) ..... sine 
j 48,599 37,527 jl? |. . irre 
| 52,537, 54,127) co... 1,590 
70,08 60,675 | RE 
465,000 430,459 RRR I 
27,882 26.764 7 §6=»§>s eemeabes 
11,229 8.926 ee eubecietle 
8,226 | RSENS 1,506 
36,130 38,172 eeerecscece 2.042 
41,897 tele 3,335 
125,500 116,500 RP ea aes 
22,800 L.1 REET 
11,174 10 “eee ‘ 
21,927 19,167 RRR RRR egen 4 
21,022 16,327 ee 
116,426 96,316 SE. “sunt 
,62 281 Siete 
15,251 14,662 589 ecakenes 
Marquette. : 57,153 50,919 | RR 
& Indiana. 42,237 40,809 Re 
43 4,07 ‘witb 
26.210 24,089 8 | eee 
,008 84 - Saaree 
49,580 32,725 REPL i weccéees 
0,400 16,335 | endear > 
324,865 3,1 cs | ae eee 
9,271 36,165 3,166 sanedes 
46,742 8,71 REE 
108,503 i < Bere 11,493 
58,586 39,741 18,845 eaten: 
23,180 19,113  , Se Meer 
3,441 841 a eerorten 
28,526 23,518 EE ~ idle 
82,56 ES ieee 17,336 
371,501 270,166 ff | | ee 
70,625 * | ier 4,722 
10,800 D6 | RS 
45,420 27,590 iia 
19,839 10,642 { arene, 
237,959 219,196 Se ities 
6,229 25.496 RP 
2,198! 44.709) ST  - wemieeeene 
104,376 106,880, _—...... eee 2,504 
110,746 Dn § $< Geneiene 8,913 
19,264 10,711 Sf ia 
_| 17,47 cnet 796 
a 18,750 7,954 > ae 
106,461 102,426 | ae ee? 
52,800 2 |’ ene 
16,749 A 899 
| ___ Tabet 68,093 | Re 
Total (61 roads)........ "a 3,735,548) 3,321,447| 471,977 57,876 
N st increase (12°47 p. c.).| ieee gogmemnd 3) i 








* For week ending March 23. 


The complete statement for the second week of March cov- 
ers 82 roads, and shows a gain of 16°60 per cent. 



























































2d week of March. 1889. 1888. Increase. | Decrease 
: $ § 

peer wes (56 roads){ 3,538,396) 3,090,121 “> 374: 35,099 
Cin. N. O. & as Pac... 68,689 62,587 eee 
Alabama Gt Southern 36,700 27,332 iia 
New Orleans & N. E.... 21,762 16,090 i  wedewnat 
Vicksburg & Meridian.. ,06 .056 EE |. smeptiomeel 
Ri y, Shrev. & Pac. 8 8,228 632 poeosees 

Oleveland Akron & Col... 11,856 11,480 376 seccces 
Colorado Midiand......... 2,57 20,76 SE seni 
Fort Worth & Denv.City.. 22,55 12,623) i seescees 
*Grand Trunkof Canada.; 359,074) 282,809 76,265 eeeccece 
*Chi & Gr. Trunk. 71,23 8,768 ETL. ‘enecenss 
*Det. Grand H. & Mil... 20,460 19,270 1,190 suecenes 
C . & Mem. 91,954 74,499 17,455 eneecene 
Cc. BSP oo 5,092 4,667 a <annemed 
Keokuk & Western ....... ,07 5,843 al ‘eeepenss 
— Rock & Memphis .. 11.491 Ee 8 =—s- saecncce 3,978 
oe omy his & Charieston.. 35,667 30,455 5,212 peavceee 
Natchez Jacgc.&Col’mbus. 3,361 5805 55 eeeeneme 
Ohio Indiana & Western. 27,303 25,291 2,012 seems 
Rich. & Dany. (8 roads)..| 280,376) 221,551 SBEO| = cece od 
Total (82 roads).........| 4,662,548) 3,998,709 762,916 39,077 
Met increase (16°60 p.c6).’ ss 22) eee eee 663,839 Sebecnee 

* For week ending March 16. 


Net Earnings Monthly to Latest Dates.—The tables follow- 


ing show the latest net earnings 


reported this week, the 


returns for each road being published here as soon as received 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 


totals for the fiscal year on those companies whose 
does not correspond with the calendar year. 


—Jan. 


Roads. 

Allegheny Valley.. oom. 
et... 
Balt. & Potomac....Gross. 
Net... 

Canadian Pacific. ...Gross. 
Net... 

Central of Georgia... _—- 
Net includ’g investm’ fon 
J — 


y hte) gy 28 
 - Se 


Net inclad’g rated Sh =f 


-——Februa 
1889. 


$ 
162,609 
66,895 


113,774 
19,882 


844,046 
150,544 
658,807 
208,516 
217,366 


seeeeeee 


156,350 
66,729 
113,949 
36,605 
837,994 
46,922 
634,756 
276,951 
276,972 


‘Tess. 
8 


1889. 
$ 


331,678 
138,276 
229,475 

52,773 


1,741,984 
301,507 


1,314,414 
512,885 


3 
5,365,550 
2,906 

) 


fiscal year 


1 to Feb. 28.— 
1888. 


311,505 
134,014 
236,447 

84,553 


1,639,199 
69,208 





521,315 











,213,708 


that there is o 





72 


1888. 


39,340 





1889. 


89,240 


ANNUAL REPORTS 


Central Railroad of New Jersey. 
(For the year ending Dec. 31, 1888.,) 
The first annual report of this reor 


——— February——-—  —Jan. 1 to Feb. 28—~ 
1889. 


Roads, $ $ 
Chic. Mil. & St. Paul. oo I, gah ‘O72 1.577, 062 3, att 17 3, rity 108 


1888. 
$ 


3,095 





Clev. Col. Cin. & Ind.Gross 550,266 522,520 1,120,186 1 pms 514 
Net... 141,584 113,703 "252, 243 239,633 
Mexican Central....Gross. 433,293 482,164 949,965 994,206 
Net... 170,214 213,305 411,650 466,615 
8. Luis Potosi wk L872 sands erst: seman 
e eee eeeeeeese y eeeeeceene 
N. Y. Lake Erie & W. a 1,711,177 2,048,280 3,635,468 3,938,463 
Net... "582,476 "609, 298 1,125,002 1,141,632 
Net less pro. due roads 
operated on a % basis... 422,794 441,495 788,106 802,0 
Oct. 1 to Feb. 2 ao chadedhed sabauane 10,599, 885 11, tk 316 
- — yee ors itinade .. cmitsien 3,631,775 1,999 
et less pro. due roads 
ee ree 2,686,054 2,671,785 
N. Y. Ont & West...G:oss. 113,423 108,133 £225,838 215,708 
Net... oO 4,93 12;605 8,595 
Oct. 1 to Feb. 28 7 eke ~“eulindaes 628,286 612,422 
5 months ...... UT cater ~~ ‘oaticieiiaiees”. tadeiaaatoe 48,205 63,6U9 
Norfolk & Western..Gross. 403,919 350,768 801,984 731,569 
Net... 133,886 128,758 244,565 287,393 
Northern Central....Gross. 435,191 454,751 899,940 907,192 
Net... 122,270 147,571 271,788 275,818 
Northern Pacific....Gross. 1,193,159 936,085 2,376,557 1,639,692 
Net... 427,485 187,920 "766 ,682 196 386 
July 1 to Feb. 28, 33m ealednen eenneens 12,997 "498 10,046,858 
8 months ...... tet: +@deeecs “ ceccnem 5,123,708 4,327, 972 
ieiemmimagie escasedil Gross. 4,421,157 4,379,455 8,949,901 8,573,435 
; Net... 1,391,443 1,358,283 2,472,936 2,364,204 
Petersburg.......... Gross. 42,296 38,748 84,967 70,767 
Net... 12,423 17,240 32,701 34.605 
Get. 3 Ge ee. BESS. 3 -cascencs § — eneoseee 182,625 165,021 
5 months...... ees  seehence  eeaccae 73,721 81,8 
Phila. & Reading....Gross. 1,326,524 1,106,357 2,942,571 2,036,597 
tay 533,669 349,132 1 "267,283 449,774 
i ann, § <ecuntee § senanwen 4:459,6 7 3,752,253 
3 months ....§N Z. eusenaee e-seerce 1,894,929 1,243,406 
Coal & Iron Co....Gross. 721,620 283,444 1,770,572 616,272 
Net...df.219,576 df. 125, 475 af. 373, 185 df. 299, 129 
Dec. 1 to F.28? Gross. .ccccee ence cece 2,896,135 2,183, 694 
I i df.625,105 df.345,333 
Total both Co.’s.. ‘Joan. 2,018,144 1,389,801 4,713,143 2,652,869 
.-- 314,093 223,557 bits 098 150,645 
Dec. 1 to Feb. 28 fet es: -c_e~#.;ets 5,772 5,9 11,947 
3 months...... Cae Se ER "569293 898,072 
Rich. & Petersburg..Gross. 23,366 22,194 47,453 42,198 
et... 11,717 9,588 20.209 19,81 
ee. 5 Oe ee ees «so ttccéee *~aeesonse 118,879 101,271 
5 months...... . ese »cescmmes  -‘emmtened 50,295 ov, '300. 
Tenn. Coai & IronCo Net... 47,230 43,300 108,000 109,800 
Union Pacific........ Gross. 1,745,758 1,917,938 3,663,861 3,615,770 
et... "500, "785 577, ‘974 ‘921 381 925,985 
Western N. Y. & Pa Gross. 222,947 215,564 470,237 428,323 
Net... 33,626 56,451 81,021 114,787 
Oct. 1 to Feb. 28¢ Gross. ...... ie enone 1,317,422 1,159,083. 
5 months. ...... ; ins. sien as oe 299,194 284,431 
Whiesieenst ag ). neg ~ 445966 44,166 Raya 171396 
y env. oo BNGU.ce 8 83=«._ ww ccccce ceeccces a 
—January.—— —Jan. 1 to Jan. 31. ~ 
1889. 1888. 1889. 1888: 
. Roads. $ a $ ee 
Cent’l of New Jersey.Gross. 1,044,918 835,505 1,044,918 835,505 
Net.. ‘471, 494 310,986 471,494 310,986 
env. & Rio Grande.Gross. 572,592 586,437 572,592 586,437 
Net.. 157,401 156,163 157,401 156,163 
Lake Erie & West’n.Gross. 186,154 145,407 186,454 145,407 
Net... 70,997 43,7389 70,997 43,789 
St. Louis Alt. & T. H.Groas. 78,603 72,340 78,63 78,840 
Net... 30,205 36,612 30,205 36,612 
—-—January.---~ -—July 1 to Jan, 31.— 
1889. 1888, 1888-9. 1887-8. 
Roads. $ $ “- $ 
East Tenn. Va. &Ga.Gross. 510,641 469,444 3,471,913 3,414,959 
Net... 146,274 158,423 1,165, 092 ,274, 226 
Knoxville & Ohio.... ee. 43,006 413,094 305,931 26, 026 
es 15,894 18,374 120,786 105,282 
Memphis & dais cee 162,520 157,940 969,747 1,141,349 
Net... 38,799 41,785 203,823. 385,628 
-———January——— —O-t. 1 to Jan. 31.— 
. wm —- — 
Rome Wat. & Ogd....Gross. 252,312 213,198 1,133,260 1,074,508 
Net.... 90,174 68,644 "489, 521 "473, 629 


ized company states 
— rated by the company 627 miles of railroad 
and 33 miles of steamer and ferry lines, a total of 660 miles, 
which includes 48 miles of road operated jointly. The com- 
pany also controls through proprietary interest 48 miles of 
railroad in Delaware and et em extending from Bombay 
Hook, Del., to Chestertown, M 
Md., making a total mileage controlled of 709 miles. 
— is the absolute owner of nearly the entire mileage —- 
by it in the State of New Jersey, and is the lessee in 
petuity of the balance, with the exce 
antic Highlands and Toms River & 
the Lehigh & Lackawanna Branch 
The valuation of stocks of other companies owned has been 
materially reduced. The ledger value of $5,440,899 now repre- 
sents stocks of the par value of $10,378,123. The valuation of 
stocks of the constituent companies, covering proprietary in- 
terests now included in property account, has been reduc 
the nominal amount of $1,000, in each instance re 
merely the franchises of these companies. The bon 
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companies owned, of the par value of $14,514,082, have been 
re-valued and their cost reduced on the books of the company. 

The authorized capital stock of the company is $30,000,000, 
of which $18,563,200 is outstanding. The total outstanding 
funded indebtedness of the company, including principal of 
car trust obligations, is $46,265,578. Of the $50,000,000 gen- 
eral mortgage 5 per cent bonds there has been issued (includ- 
ing both registered and coupon bonds) $30,460,000, leaving a 
balance of $19,540,000 unissued; of this amount, bonds are held 
by the trustee to cover $14.142,500 of prior liens and obliga- 
tions, and the balance available for other purposes is $5,397,500. 

The woven, a has no floating debt, and its cash assets exceed 
its current liabilities for supplies, accrued interest, rentals and 
taxes by $1,486,262. The balance 6f assets over all liabilities 
held for account of future adjustments and suspense accounts 
is $873,929. 

In conclusion, the President, Mr. J. R. Maxwell, remarks: 
‘‘In submitting this — for the first year after the expira- 
tion of the late receivership (and the first report issued by the 
company since that for the year 1875), it is proper to state that 
the reorganization of the company’s finances has been carried 
out with Se result of leaving as an available re- 
serve an un balance of $5,397,500 general mortgage bonds 
(which have not been stated among the cash assets), instead of 
$3,590,015 estimated in the published plan of reorganization. 
It has been the policy of the Direction to place and maintain 
the railroad and property at the highest standard of condition 
and to increase its earning capacity by extensions, improve- 
ments and large additions to its equipment, paying therefor 
out of current earnings rather than by increase of fixed indebt- 
edness and permanent interest charges. It is expected that by 
July 1, proximo, most of the extraordinary repairs and renew- 
als of roadway and bridges will have been completed, that the 
new equipment will have been received and that the road will 
then be able to handle the increasing traffic at a minimum cost 
and with corresponding results to the stockholders. It is the 
sense of the board that it will then be justified in commencin 
the declaration of dividends at such rate as the earnings shal 
then warrant, with expectation of continuance.” 

The tonnage hauled during the year exceeded that of the 
preceding year 11,036 tons. The reductions in rates resulted 
in a decrease in gross earnings of $267,100. These results were 
augmented by the loss of transportation of oil through the es- 
tablishment of pipe lines and consequent shorter average haul 
of through traffic. While tons of local traffic hauled one mile 
show an increase of 10,470,159 tons, the through traffic shows a 
decrease of 22,543,732 tons, resulting in a net decrease of 12,- 
073,573 tons one mile. There was an increase in anthracite 
coal tonnage of 1,033,393 tons hauled, and 139,176,006 tons one 
mile, netting an increase of $1,867,923 in gross receipts. 


EARNINGS AND EXPENSES, 








Earnings— 1888. 1887. 
ici cenanenaaiinencdacoougibiited $2,269,615 $2,207,574 
BESPOMEM EIS THOIGRE,. 2.00 ccccccccccccceccces 3,128,674 - 3,395,774 
Anthracite Coal.......-.cccccecce hesdectnses 7,500,652 5,€32,728 
DT Mitenetuduatentdaccotdenswadeet déten~ 165,139 80, 

iii idtveihieiedidions amtemiimninns tin 24,498 23,533 
Pb dineisceniedeowtbenenabes an 83,891 81,2¢6 

ED eitsnititis niicnictinndsidencuninssd iimddicedibiiimnibia $13,177,472 $11,424,674 

Operatiug expenses and taxes............. 7,204,067 6,425,772 

IE citincns vecdbnedmensbedosdes $5,973,4°4 4,998,902 
Per cent of expenses to earnings ......... 54°56 56 24 


INCOME ACCOUNT, 1888. 


Receipts — 
Se GN ncevendnssceeeotbaneds seneudecse cues $5,973,401 
Income from investments *.......... ccccccscccce 1,507,159 


AE Se ER 
Disbursements— 
Interest on bonded debt, car trusts, &c......... $2,360,313 
Proportion of earnings due for rentals under 
leases of the L. & Sus. RR. and other lines... 


$7,480,564 


1,862,126— 4,722,440 








Surplus for the “Year. ....cccccccccccccccccess $2,758,123 
There was also expended during the year for— 
Improvs ments and extensions................ Sedu ameegaocans $1,050,258 
i Ti nchbccdedenus -céedbegbhecbedndeteees ce: cbencghocetes 177,952 
BE Rn cide cnnrebuderinnss scbsed bedesasiecdsandestdences 1,063,105 
EE ee eee a Te ET aS |. $ °,291,315 





* Of $1,507,159 19 income fiom investmente, $952,831 75 represents 
income accrued during the year, $554,327 41 received on account of 
interest on investments maturing prior to January 1, 1885—upon 
which date the present managment assumed control of the property. 


CONDENSED BALANCE SIIEET DEC. 31, 1888. 











Assets. Liabilities. 
Railroads and appur’s.$31,529,670 | Capital stock.......... $18 563,200 
Reralest.and oth. prop. 2,324,069 | Funded debt........... 45,749,378 
Equipment ............ 10,909,768 | Car trusts.............. =16,200 

Secur’s other comp’s— Joue for wages, sup- 
Stocks owned........ 5,440,899 | ovlies,interest,&c.... 3,150,017 
Bonds owned........ 14,012,038 | Contingent fund..... . 873,929 

Cash, cash assets, &c.. 4,636,280 

ds wink guna $68,852,726 ckestdnunnaings $62,852,726 





American Bell Telephone Company. 


(For the year ending Dec. 31, 1888.) | 

The annual report shows that there are now 742 exchanges, 
an increase of three from 1888; 452 branch offices, the same as 
last year; 142,631 miles of wire on poles, increase 14,792; 10,266 
miles of wire on buildings, increase 41; 17,038 miles of wire 
underground, increase 9,029; 536 miles of wire sub-marine, in- 
crease 171; making a total of 170,471 miles of wire, increase 
24,033; number of subscribers 171,454, increase 12,742. Num- 
ber of extra territorial lines 947, increase 20; miles of pole lines 








nel 


on same 34,010, increase 1,532; miles of wire on same 173,298, 
increase 17,114. Total underground wires Jan. 1, 1889, 17,038, 
increase 9,029; American Telephone & Telegraph Company’s 
long-distance wires 327, increase 187; instruments in hands of 
licensers, under rental Dec. 20, 1888, 411,511, increase 31,234; 
the average daily number of extra territorial connections is 
7,222, or a total per year of 2,636,030; the extra territorial 
earnings for the year amounted to $771,734 (against $565,718 
in 1887), of which the Bell Company’s share was $79,792, an 
increase over 1887 of $3,717. The net output of instruments 
under rental was 31,234, increase 4,475 over 1887, and the 
largest number since 1883. The mileage of wire is 248,764, 
re 201,911 in 1887. Many of the local companies are re- 
placing iron wire with copper for extra territorial work. 

The following is a comparative statement of earnings, ex- 
penses and income : 


EARNINGS AND EXPENSES. 


























1886. 1837. 1888. 
Rental of telephones.............. $2,109,492 $2,264,824 $2,453,279 
i isnitaine inianiiiins nibbtebede 596 1,013,037 1,213,%57 
Extra Territorial and branch lines 78,110 ,444 78,711 
Telegraph Commission............ 16,681 19,962 21,165 
i itcadee éeecqdeedtevseaceces 34,561 70,236 90,467 
ee 13,601 4,52 7,640 
htkspiedadiibtainsd. Kelnncons $3,097,001 $3,453,028 $3,865,119 
Ps ctcdcetednenceinedesannbes 1,149, 18 1,242,431 1,450,913. 
ee Bi occcccsccccndesess $1,917,283 $2,210,597 $2,414,206 
INCOME ACCOUNT. 

Receipts— 1886. 1887. 1888. 
RSs a cnay  cndinemmibawed $1,947,283 $2,210.597 $2,414,206 
Miscellaneous items..............- 26,968 27,0LL 22,258. 

I, ci siniieencibiteneteneéen $1,973,351 €2,237,608 $2,436,464 

Disbursements— | 
Regular dividends........ sednanen $1,176,252 $1,176,252 $1,192,152 
Extra dividends...... ieebeatiwusins 392,084 392,0-4 597,726 
Reserved for depreciation......... 117,755 132,616 646,586 

, ie sonettinendes $1,686,091 $1,700,952 $2,436,464 
BID. cc cocncqsecacecnsceese se sur $287,260 sur.$536,656 ........ 





+ $294,063 was the dividend payable Jan. 14, 1888. 
* $298,863 dividend payable Jan. 15, 1889. 





‘GENERAL INVESTMENT NEWS. 


Canadian Pacifie.—A press dispatch reports that by the in- 
corporation of the Buffalo Lackawanna & Pacific ilroad 
in Albany the Canadian Pacific Road will obtain an entrance 
into Butfalo. ‘The new road will run from Buffalo to the Sus- 
pension Bridge, connecting with the Canadian Pacific at that 

int. It will cross the Niagara River by a bridge to be built 
on the site of the old suspension bridge at Lewiston, a charter 
for which still exists. 


Cleveland Columbus Cincinnati & Indianapolis—Cincin- 
nati Indianapolis St. Louis & Chicago.—The long-pending 
consolidation agreement between these companies has been 
voted by the directors of each and signed by the officers; the 
stockholders meet in May, and will no doubt ratify the 
arrangement. The CHRONICLE has been unable to get a copy 
of the agreement from the officers, but there seems to 
no reason to doubt the substantial accuracy of the terms first 
reported by Dow, Jones & Co., as follows: The new company 
is to be known as the Cleveland Cincinnati Chicago & St. 
Louis, and a majority of the directors are to be Vanderbilt 
nominees. The capital of the new company is $10,000,000 pre- 
ferred and $20,500,000 common. The preferred goes to the 
C. I. St. Louis & Chic. (Big Four) stockholders, dollar for dol- 
lar. The common stock is divided in the proportion of $17,- 
500,000 to the C. C. C. & I. and $3,000,000 to the Big Four. The 
Big Four, in consideration of the $3,000,000 common stock given 
it, takes a non-cumulative preference for the 5 per cent on its 
preferred ; all benefit to be derived from the new connection 
and the reduction of expenses by union of properties will 
therefore 5° to the new common stock, of which the C. C. C. 


& I. stockholders receive 1623 per cent more than their present 
holdings. Before the consolidation goes into effect the C. C. C. 


& I. will declare a cash dividend out of the surplus at the end 
of last year and its net earnings, but the per cent of this divi- 
dend is not yet known. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
following statement shows the earnings, expenses, charges, &c, 
(including the Cincinnati & Springfield and Indianapolis & St. 
Louis), for the month of February and two months ended 
March 1: 


-——-February.——— -—--Jan.1 to Feb. 28.--~ 























se D286 e537 820 $1 120 ‘ise $1 tor 514 
INGS.....2---0- -- 00. 50, ” ’ ’ U ’ 
Spuved ng expenses.... 408,682 408,817 867,943 857,881 
Net earnings ...... $141,584 $113 703 $252,243 $°39,633 
raessent, amen, eS 159,684 159,349 316,757 315,584 
Deficit .......... eee $18,100 $45,646 $64,514 $75,951 
Additions to property.. 156,661 18,540 156,661 7,115 
Ce ae $174,761 $64,186 $221,175 $113,066 


Consolidated Electric Light Co.—The capital stock of this 
company was listed this week on the New York Stock Ex- 
change. The history of the company and its present status are 
given at length in the application to the Exchange, and we 
give the same fn full on a subsequent page of this issue under 
“Reports and Documents.” 


Denver & Rio Grande Western.—The committee of secur ; 
ity holders of this railway company makes the announce-~ 
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ment that the full amount of $4,250,000 new 4 per cent bonds, 
the minimum amount required to assure the execution of a 

lan referred to in a recent issue of the CHRONICLE for widen- 
ing and improving and equipping this road, has been sub- 
scribed. Also that a majority of the holders of both bonds 
and stock have assented to the | ory This provides for the 
exchange of each existing bond of $1,000 (with the coupon 
certificates belonging thereto) into $1,000 of the new 4 per 
cent bonds and $600 of preferred stock. The committee will 
issue in a few days their report and plan and will request 
bondholders and stockholders to deposit their securities with 
the Central Trust Company in exchange for engraved negoti- 
able certificates. In the meantime there will be found on 
another page, under ‘‘ Reports and Documents,” an advance 
copy of this report and plan. 

—The $931,000 Denver & Rio Grande Western Ist mortgage 
bonds listed this week on the New York Stock Exchange are 
not a new or additional issue, but are a part of the original 
issue which the Stock Exchange, several years ago, declined 
to list because the road was not entirely completed. The 
bonds are in all respects like those previously listed. 


Northern Pacific—Wisconsin Central.—A close agreement 
for interchange of traffic between these companies is pending 
and the Northern Pacific directors have the matter under con- 
sideration. As a conclusion has not yet been reached and any 
terms heretofore proposed may be changed before a contract 
is signed, it seems premature to go into the possible provisions 
of the agreement or to specify the particulars that were sug- 
gested by Wisconsin Central. . 


Ohio Indiana & Western.—Notice is given that the January 
coupons on the O. I. & W. first mortgage bonds will be paid 
on presentation to the Corbin Banking Company, April 1. 
Prompt notice will be given when funds are in hand for pay- 
ment of April interest, and of second mortgage coupons. 


Oregon Improvement Co.—The gross earning; on all the 
lines for the year 1887-8 were $4,891,674; net, $1,066,129; in- 
terest and premiums, $23,436 ; total, $1,089,565 ; deduct (inter- 
est, $353,319 ; dividends, $164,221), $517,540; balance surplus, 
$572,021. The report will appear in next week’s CHRONICLE. 


Pennsylvania Railroad.—The gross and net earnings for 
February, and the two months ended March 1, 1889 and 1888, 
were as below stated. On the lines west of Pittsburg and Erie 
the net results, after payment of interest and all charges, is 
shown in the second table: 

LINES EAST OF PITTSBURG AND ERIE. 
——Gross ee —Net Earnings. ——~ 


1889. 
$1,080,793 














January ........ $4,548,744 $4,213,979 $1,005,920 
February ...... 4,421,157 4,379,455 1,391,443 1,358,283 
Total 2 mos.. $8,969,901 $8,593,434 $2,472,236 $2,364,203 
LINES WEST OF PITTSBURG AND ERIE. 
Net surplus or deficit after payment of charges. 

1889. 1888. Diff. in 1889. 

JADUALTY coccce ewe. 5ur. $38,948 Sur. $60,510 Loss. $21,562 
SURO GRET cose oss Def. 140,152 Def. 115,422 Loss. 24,730 
Total 2 months. Def. $101,204 Def. $54,912 Loss. $46,292 


Philadelphia & Reading.—The gross and net earnings for 
February in 1889 and 1888, and for the fiscal years, have been as 
below given. The net earnings of both companies aggregated 
$314,093 in February, 1889, against $223,657 in February, 1888. 
For the two months from Dec. 1, net earnings of both com- 
panies were $1,269,823 in 1888-89, against $898,072 in 1887-88, 

RAILROAD COMPANY, 


February.——~ 7—— Dec. 1 to Feb. 28.-—~ 





























1889. 1888. 1888-9. 1887-8. 
Gross earnings $1,326,524 $1,106,357 $4,459,637 $3,752,253 
Oper. expenses... 792,855 757,225 .2,564,709 2,508,847 
Netearnings $533,669 $349,132 $1,894,928 $1,243,406 

COAL AND IRON COMPANY. 

os February.-——-~ --— Dec. 1 to Feb. 23.—— 

1889. 1888. 1888-9. 1887-8. 
Gross earnings... $721,619 $283.443 $2,896,134 $2,189,692 
Oper. expenses... 941,196 408,919 3,521,240 2,535,027 
PD cscs Loss$219,577L0s8s.125,476 Loss$625,106 Loss$345,355 


Southern Pacific Company.—This corporation (not the 
Southern Pacific Railroad of California) controls the Hunting- 
ton lines in California by ownership of most of their stocks. 
it has given notice to the Stock Exchange that it intends to 
increase its capital stock from $100,000,000 to $150,000,000. Of 
the sqm capital stock $88,076,200 have already been issued. 
Of the increase it is pro now to issue 400,000 shares at 
the value of $40,000,000, making the total amount out- 
standing equal $128,076,200. The following statement is made 
at the company’s office : ‘‘ The new issue of stock is not due to 
any departure from the policy heretofore adopted. The South- 
ern Pacific of California has 1,500 milesof road completed, 
and has projected and in progress 1,090 miles additional; the 
Northern of California has 400 miles completed and 300 miles in 
progress, and the — & California has 475 miles completed 
and 25 miles projected. The new stock is to be issued in ex- 
change for the stocks of these —_ae not hitherto ab- 
sorbed. There are some other s er roads in both States 
which are involved, but the details as to these cannot be given 
at this time. The stocks of the constituent and controlled 
roads are deposited in trust, so that there cannot be two sets 
of securities representing the same property afloat in the mar- 
ket at the same time.” 


&@” For balance of Investment items see pages 419 and 4:20. 





$34,600 of said bonds have bee 
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THE CONSOLIDATED ELECTRIC LIGHT CO. 





APPLICATION TO THE NEW YORK STOCK EX °HANGE. 





NEW YORK, March 1, 1889. 


The Consolidated Electric Light Company respectfully applies 
to the Committee on Stock List of the New York Stock 
Exchange to have the regular registered stock of the company 
placed on the regular list, and submits the following statement. 

The Consolidated Electric Light Company was organized 
under the general law of the State of New York, passed 
February 17, 1848, entitled ‘‘ An act authorizing the formation 
of corporations for manufacturing, mining, mechanical” and 
other purposes, and the several acts of the Legislature amenda- 
tory thereof, with a capital of $1,200,000 in 12,000 shares of 
the par value of $100 each, which subsequently was reduced 
by resolution of the stockholders at a meeting held on the 6th 
day of January, 1885, to $970,000 in 9,700 shares of the par 
value of $100 each, and which was subsequently increased by 
resolution of the stockholders at a meeting held September 21, 
aon to $2,500,000 in 25,000 shares of the par value of $100 
each. 

The company was incorporated September 8, 1882, and 
immediately entered upon the transaction of the business 
contemplated in its charter. 

The real estate of the Consolidated Electric Light Company 
consists of 13 city lots with the extensive improvements 
thereon, situated on the south side of Twenty-third Street, 
west of Tenth Avenue, in the Sixteenth Ward of the City of 
New York, numbered respectively from 510 to 534, inclusive, 
being 325 feet front, on Twenty-third Street, and extending in 
depth, southerly, from the South side of Twenty-third Street, 
98 feet 8 inches. 

The personal property of the company consists of the plant 
of the Incandescent Electric Lamp factory operated by the 
Sawyer-Man Electric Company, a corporation owned and con- 
trolled by the Consolidated Electric Light Company, estab- 
lished upon its real estate on Twenty-third Street, in the City 
of New York, as above mentioned, having a present capacity 
of 3,000 incandescent electric lamps per day, and which is 
being rapidly increased to a capacity of 10,000 lamps per y : 
also the plant of the incandescent elecric lamps factory of the 
Wadlasieus Electric Company, situated at Pittsburg, Pa., 
which has a capacity of 5,000 incandescent electric lamps per 
diem; also of manufactured product, supplies, and cash for 
the operation of said factories, bonds, stocks and accounts 
receivable, aggregating $599,322 49; also of the patents of the 
United States issued to William E. Sawyer, Albon Man and 
others, relating to the art of electric lighting, under which 
patents, by license from this company, to the Sawyer-Man 
Electric Company, to the Westinghouse Electric Company, to 
the United States Electric Lighting Company, and to the 
Thomson-Houston Electric Company, all of their incandescent 
electric lamps are manufactured and sold. 

The present product of incandescent electric lamps from 
manufactories operating under the Sawyer-Man patents, and 
from which the revenue of this company is in part derived, is 
8,000 lamps per diem. The product has more than doubled 
during the past year and is steadily increasing. 

The plants and central stations in the United States using 
incandescent electric lamps manufactured under the Sawyer- 
Man patents, exceed at the present time, 1,100 in number, with 
an aggregate capacity of more than 1,000,000 lamps. 

On October 1, 1888, the real and personal property of the 
Consolidated Electric Light Company was le perpetually 
to the Westinghouse Electric Company, a corporation organ- 
ized under the laws of the State of Pennsylvania, for an 
annual rental of $150,000—being six per cent upon the entire 
Capital Stock of the company—payable + anne ge the pay- 
ment of one per cent upon every incandescent electric lam 
sold by the Westinghouse Electric Company, or by others wit 
its assent, and the subscription at par to 1,250 shares of the 
a Stock of the Consolidated Electric Light Com 


pany. 
nder said lease a quarterly dividend of at least one per 


centum, pagrernts a 1, 1889, is teed to the stock- 
holders of the Consolidated Electric Light,Company, until the 


Debenture Bonds of the company, amounting to $325,000, are 
paid, and for the payment of which at least $58,400 fper an- 
num, in — quarterly sums, has been irrevocably eh 
ated. Under this provision, during first quarter of said lease, 
n purchased by the company, 
and carried into the Sinking Fund. | 

After the discharge of said indebtedness, dividends will be 
increased by the application thereto of the entire rental, plus 
the royalty of the lamps, less the reasonable expenses of the 
company. 

The po ype mamgy Electric Company, lessee, has a capital of 
$5,000,000, and has, during the past year, paid quarterly divi- 
dends of one and one-half per cent from itsearnings. It is con- 
ducting the business transferred to it by the Consolidated 
Electric Light Company, under the name of the Sawyer-Man 
Electric Company, and during the first quarter of the lease 
has earned’ more than sufficient to pay all the operating ex- 
penses and charges, together with the rentals contracted to be 

id to the Consolidated Electric Light Company. For the 

t month of the second quarter, the ings have been in 


excess of all charges and rentals, indicating that the business 
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is earning on the Capital Stock of the Consolidated Electric | 


Light Company over ten per centum per annum. 








ASSETS. 

Real estate 23d Street, N. Y. City, as per Schedule “A”... $308,910 23 
Patents, per Schedule ‘‘B,” and franchises.....-.-......-.... 1,868,373 91% 

Factory plant, 23d Street, New York.......... $80,932 89 

Factory plant, Pittsburg, Pa........-......... ,12118 

Personal prvperty, 23d St., N. Y , and Pittsb., 

Pa. (embraced in Schedules “C” & “*D”’) 356,061 19 

528,115 26 
All above leased to the Westinghouse Electric Co. 

Bonds of the Consolidated Electric Light Co., purchased 
Sl PP GED cnccoccccqsecacquescecsesdecesccs 33,600 00 
BOGE TORTI Uiho co vc snce ddceenséccccceds sewcccsescesccs 1,701 12 
ae ‘bpatebebiebeermameneeenteseesianebee oben atmnbetin 2,607 60 
PTD. ccssts ssenessammoniamedecesne spaphete aban 1,275 OL 
Investment account (stocks at market value).............. 4,507 50 

Interest accrued to date on $33,600 bonds of the Consoli- 
dated Electric Light Co. in the Sinking Fund.......... 516 00 

Proportion of rental due from the Westinghouse Electric 
Ce. OS BEGROm F, Re, S MRREMS. ccc cocccccccecccecccese 25,000 00 
Estim’d royalties for lamps for 2 mos. end. March1,1889.. 2,000 00 





$2,776,607 23 
LIABILITIES. 


Capital stock (shares issued,23,884; par value,$100 each) .$2,388,400 00 
Bonds issued on credit of company without 
further security: — 
Six per ceut bonds due Oct. 1, 1892, 
int. coup. due April 1 and Oct. 1... $125,000 00 
Six per cent bonds due Jan. 1, | a, 
int. coup. due Jan. landJuly 1... 200,000 00 


325,000 00 
EES. DRI cactisitnininebdidince dabnbddeiendanceeqneess 1,337 21 
Coupons due January 1, 1889 (mot called for) ............. 1,101 00 
Int. accr’d to date, payable April 1, 1889, on bds. due ’92. 3,125 00 
Int. accr’d to date, payable July 1, 1889, on bds. due 1895 2,000 00 


$2,720,963 21 


The original capital stock of $1,200,000 was not registered. 
The reduction of the capital stock to $970,000 was not at first 
registered, but after certificates representing that capitaliza- 
tion had been issued it was decided to recall them and issue 
certificates under the same capitalization, but requiring to be 
registered by the Mercantile Trust Company of New York; 
these first registered certificates are known as the ‘‘ Green” 
Certificates. All of the old unregistered certificates under 
capitalization of $970,000 have not yet been brought in for 
exchange, there remaining outstanding at this date certificates 
representing 645 480-1,000 shares. 

hen the capital of this company was increased to 
$2,500,000, it became necessary to issue new certificates, also 
required to be registered by the Mercantile Trust Company of 
New York, and for that pu all of the ‘*‘ Green” Certifi- 
cates were recalled for surrender and exchange into certificates 
representing the capitalization of $2,500,000, known as the 
‘* Brown” Certificates. There are still outstanding and not yet 
eta ‘*Green” Certificates representing 587 540-1000 
shares. 

What are known as the ‘‘ Brown” Certificates, under capital- 
ization of $2,500,000, and amounting to 17,800 shares of $100 
each, it is proposed to place upon the regular list of the New 
York Stock Exchange. 

Copy of ‘‘ Brown” Certificate hereto attached, marked 


Exhibit ‘‘ B.” | 
STATEMENT MARCH 5, 1889. 


GN BOs ons ckne cocnevcncstesccsscéqasescens 25,000 shares. 
Tens IONS BO C100. ... cccccccsece ons sehtiths eudetine 23,834 
Registered—Yegular.......... 12,387 540, 990 
We nncotue Hide 4,851 





23,238540 
B4 1000 


Issued, but not registered.... 5460) p00 





Stock subscribed for but not yet issned...... 1,116 25,000 shares. 
Of the Regular Stock above stated as Registered, the issue of 
certificates covering the same are as follows : 


“ Brown” Capital, $2,500,000........... 17,800 
‘‘ Green” Capital, $970,000 587540; 900 


VV—_—_—_—- --- - 


18,387540, 999 shares. 


Registrar: The Mercantile Trust Company of New York. 

Transfer oftice of the Company: 32 Nassau Street, New York. 

The circumstances attending the issue of the ‘‘ Trust Stock” 
are as follows: 

On the 18th day of June, 1885, the capital stock of this com- 
pany: consisting of 9,700 shares, being all issued, the stock- 

olders severally transferred and delivered one-half of their 
respective holdings of stock to Jacob Hays and Hugh R. 
Garden, of New York; E. S. Thayer and C. A. Coffin, of 
Massachusetts; and Chas. H. Banes, of Philadelphia, Trustees; 
with power to hold said stock for the benefit of said stock- 
holders for the period of ten years from January 1, 1885; the 
said stockholders receiving therefor Trust Certificates, signed 
by Chas. H. Banes as Chairman and Hugh R. Garden as 
Secretary of said Trustees, and countersigned by the Mercantile 
Trust Company of New York, Registrar. The purpose for 
which the said Trust was created was to preserve the property 
of the company intact for the benefit of its creditors and stock- 
holders, and the powers of said Trustees were limited to voting 
upon said stock; to receive and pay to the holders of the Trust 
Certificates any dividends which might be declared; and on 
the expiration of said trust to deliver to the holders of the 
Trust Certificates the shares of stock of this company to which 
they were entitled. 

nder said Trust the said Trustees held a majority, to wit: 
4,851 shares, of said stock. 
e for which said Trust was created has been 


shares, 
“é 





, ee 
practically accomplished, but said Trust has not expired by | 
limitation. 


——= 


The said Trustees hold less than one-fifth of the presen 

Capital Stock of the company. 
FFICERS.—Hugh R. Garden, President; Jacob Hays, Vice- 

President ; George H. Lewars, Secretary and Treasurer. 

TRUSTEES.—George Westinghouse, jr., Pittsburg, Pa.; Hugh 
R. Garden, New York, N. Y.; Jacob Hays, New York, N. Y.; 
Henry C. Davis, New York, N. Y.; Thomas B. Kerr, Pitts- 
burg, Pa.; Amos Broadnax, New York, N. Y.; , vacant. 

Charles H. Banes, President of the Market Street National 
Bank, Philadelphia, Pa., formerly President of the Consolida- 
ted Electric Light Company, and one of its trustees, has re- 
cently been compelled to resign, as trustee, by reason of de- 
mands upon his time growing out of his official and other 
— in Philadelphia, and the vacancy has not yet been 





THE CONSOLIDATED ELECTRIC LIGHT COMPANY, 
By HuGH R. GARDEN, President. 

The Committee recommended that $1,780,000 of above de- 
scribed capital stock (‘‘ Brown” certificates only) be admitted 
to the list. Also that the committee be empowered to add to 
the list from time to time additional amounts of said stock to 
the total amount of $2,000,000, when they shall have received 
official information that it has been issued in exchange for 


other stock outstanding. 


g 
Adopted March 27th, 1889. 


_ — 
— 


DENVER & RIO GRANDE WESTERN R’Y. 








STATEMENT OF FACTS AND PLAN OF REORGANIZATION. 





NEw York, April 1, 1889. 


To the Bondholders and Stockholders of the Denver & Rio 
Grande Western Railway Company : 

The undersigned, acting as a committee at the request of 
holders of two millions of bonds—the company concurring— 
have carefully considered the existing conditions and future 

rospects of your property, and beg leave to submit the follow- 
ing facts, with a plan based thereon : 


STATEMENT OF FACTS. 


The company had 369 miles of constructed narrow-gauge 
road in operation in the fall of 1885, when the existing fund- 
ing plan became operative. It has since paid the interest that 
became due under this plan, which requires that the company 
shall resume payment in full of all interest that will become 
due hereafter, viz.: 


SS, SEO BOS Dames G6 SHEP COMB. cacscvc .65.000ccoecsscececececess 
with $1,345,500 certificates belonging thereto, at 5 p. c. 


Se OS GRAINS POP CIR ooo ccc ccccccceccensucccess« $481,275 

In 1888 the Company operated 373 miles of narrow gauge 
railway in Utah, consisting of 310 miles of main line, extend- 
ing from Ogden (where connection is made with the Central 
Pacific and lines controlled by the Union Pacific) eastward to 
the boundary line between Utah and Colorado (where connec- 
tion is made with the Denver and Rio Grande Railroad), and 
63 miles of branches, including one of about twenty miles to 
the Pleasant Valley coal mines. 

The net earnings during the calendar year 1888 amounted to 
$378,000, after deducting taxes, insurance and $958,000 for 
wheelage of extra rolling stock belonging to the Denver and 
Rio Grande Railroad Co. and for expenditures in anticipation of 
widening the gauge. It appears that, except for such outlays 
in widening and for wheelage (the latter of which could have 
been avoided by acquiring fresh rolling stock, had it been 
deemed ewig on the eve of a contemplated change of 

auge), the net earnings would have been $436,000, or about 
S11 9 per mile. An analysis shows that the through passenger 
travel and local freight traffic produced the bulk of the earn- 
ings, and it is believed by the Officers of the Company that 
this local tonnage, though it yielded over 80 per cent of all 
the freight earnings, would have been still larger had the road 
controlled sufficient rolling stock to utilize all the opportunities 
for business that were offered. 

The position of the road with reference to connections with 
other roads is, as shown by the map (published to-day in the 
INVESTORS’ SUPPLEMENT), as follows: 

At the west end it meets the Central Pacific, the Union Pa- 
cific, the Utah Northern and through it the line to Oregon; 
also the Utah Central and Utah Southern Railroads. 

On the east at the boundary line between Colorado and 
Utah, it joins the Denver & Rio Grande Railroad, at present a 
narrow gauge line extending thence eastward to Denver, Colo- 
rado Springs and Pueblo, where it meets and connects with 
the Chicago Burlington & Quincy, the Chicago Rock Island 
& Pacific, the Atchison Topeka & Santa Fe the Missouri Pa- 
cific and the Denver Texas & Gulf, besides the Kansas Pacific 
Railway to Kansas City and the Union Pacific to Omaha, all 
long standard-gauge trunk lines extending from the eastern 
base of the Rocky Mountains easterly to Chicago, St. Louis, 
Texas and the Gulf of Mexico. The Denver & Rio Grande has 
already laid a third rail from Denver, via Pueblo, to Canyon 
City (about 162 miles), and has done a large amount of work 
preparatory to widening the gauge of its line west of Canyon 

ity (via Leadville) to Glenwood, a point on the Grand River, 
distant about 127 miles east of the Utah border. It is now en- 

in, and announces its p of, completing without 


414,°00 
67,275 


ed 
flela the widening of that line and the extension of the same 
to New Castle, a point about 12 miles further west. From 
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Canyon City to New Castle its declared policy is to widen abso- 
i tely , not to lay third rail. 

A standard gauge line has already been constructed by the 
Colorado Midland Company from Colorado Springs, at the 
eastern foot of the Rocky Mountains (where it also connects 
directly with some and indirectly with the remainder of all 
the eastern trunk lines mentioned), westward to New Castle. 

When the work which the Denver & Rio Grande is now en- 
gaged in doing shall have been completed, the Denver Western 

ill thus be bounded on the east and west by standard gauge 
lines, and be a practically isolated narrow-gauge road. hile 
the narrow gauge may be the best under principally local con- 
ditions, especially in such mountainous territory, yet the con- 
siderations that originally led to its adoption have since been 
superseded by others arising from change of conditions. Bulk 
is no longer broken where, even with an uniform gauge, it 
used to be. Refrigerator cars and other special facilities, and 
_ the vast reduction in the rates of transportation of freight, have 

caused traffic to come from greater distances, enhancing the 
relative importance of interchanged business, and have devel- 
oped new sorts of traffic that will not stand transhipment, un- 
less there is no competitor for it. Shippers, as a rule, are ad- 
verse to transfers of certain articles, like wagons, agricultural 
implements, stoves, furniture, crockery, stone and chinaware, 
as interfering with both safety and dispatch, and are apt to 
send the remainder of their goods by the same way that a part 
has to go. Vestibule trains and luxuries in the matter of space 
and accommodations, such as no country in Europe expects, 
are now demanded by the miners of the Rocky Mountains and 
the traders of Salt Lake and California. 

Lines that do not meet the new conditions cannot expect to 
get their share of the traffic of competing points. The fact 

t the Denver & Rio Grande is widening its line into terri- 
tory also occupied by the Colorado Midland, and the no less 
important fact that the through freight business handled by 
the Denver Western during the past year was so small, are 
pertinent illustrations. Its east and west connections appar- 
ently would not work for traffic to go over it to Salt Lake and 
the Pacific slope under these handicapped conditions. 

The territory now occupied by the ‘‘ Denver Western” 
seems, however, destined to be traversed by some great through 
route. The facilities already provided or contemplated by the 
Colorado Midland and the Dimer & Rio Grande respectively, 
leave a gap of 140 miles to the Utah border and 450 miles to 
Ogden. It is evident that a strong incentive to competitive 
building will be furnished if the ‘‘ Denver Western” con- 
tinues unable to forward the business without transfer 
that is offered or desired by the many powerful connections 
that meet the above roads at Denver, Colorado Springs and 
Pueblo. Unless, therefore, it promptly conforms to modern 
conditions, a standard-gauge line connecting the eastern slope 
with Ogden, through Glenwood and the ‘‘ Denver Western’s ” 
territory must, sooner or later, be forced through by the pres- 
sure of the half dozen long trunk lines now resting at the 
eastern base of the Rocky Mountains. The construction of 
such a rival road, however, would affect not only the through 

nger traffic heretofore enjoyed by the ‘‘ Denver Western,” 

ut although it would be planned chiefly with reference to a 
through connection, it would necessarily cut into local traffic. 

The holders of the securities of the Denver Western Railway 
Company are, therefore, in a position where it would seem to 
be necessary for them to determine between two alternatives 
for their line, either: 

ist. To risk its being presently deprived of through busi- 
ness, including through passengers, and being forced to share 
its local traffic with some new competitor of standard gauge, 
or, 2d, to take immediate steps to widen its gauge and fit the 
road to become the connecting neutral link between the great 
eastern lines that reach all the markets from the Atlantic and 
the Gulf of Mexico to the eastern base of the Rocky Moun- 
tains, and the western lines that reach the Pacific States and 
the Territories. 

Even if the ‘‘Denver Western” should for some time remain 
undisturbed in the possession of the business it now controls, 
it may still be doubted whether, at the prevailing low rates, 
that business will be sufficient to meet the necessities of the 
existing financial programme, without incurring a consider- 
able expenditure in providing rolling stock and other facilities. 
Such expenditure, however, is, under the circumstances, 
deemed improvident, and the Committee concur in this view, 
for if the gauge be widened different rolling stock will be re- 
ones and if not widened, the advent of a competitor may 

—— with the necessity of any increase. 

t has already been pointed out that the construction of a 
rival line would tend to largely deprive the ‘‘ Denver West- 
ern” of its present through passenger business and to divide 
its local c. With earnings thus impaired, the line could 
scarcely be expected to earn its current interest obligations, 
not to mention its promise to pay the principal of its 
coupon certificates on Sept. 1, 1895. On the other hand, the 
expectation is warranted that, if the gauge is widened and the 
gap tilled between the Utah border and the two standard 
gauge roads which connect with the half-dozen trunk lines on 
the east, and if the ‘‘ Denver Western” then offers to ALL con- 
necting lines, east and west, fair and equal terms, it will be 
assured in the possession of the traffic, as the inducements to 
build a parallel line will be removed. The widening of the 
gauge will also enable the company to engage in and develop 
an additional coal traffic from mines on its lines to points 
reached over its western connections, so that the contemplated 
improvements would seem to justify a confident expectation 








that they will result in a a increase in business, both 
through and local, and in making the road a solid and per- 
manently valuable pee: 

To accomplish this result, however, will require a large 
amount of additional capital that cannot be expected to 
subscribed unless adequately secured. The existing mortgage 
bonds stand in the way of giving sufficient security, and the 
undersigned believe that as the widening has become a neces- 
sity, it is best at once to reorganize the property on a more 
comprehensive basis, which will make the Company strong 
and able to protect itself under the new conditions referred to. 
The cd-operation of bondholders is essential to this end. The 
following plan is accordingly submitted, and if approved by 
the bondholders to a sufficient extent, will receive the co- 
operation of the Company. 

(Signed) GEORGE FOSTER PEABODY, Chairman, 
CHARLES J. CANDA, 
FREDERICK P. OLCOTT, 
JAMES C. PARRISH, 
BARTHOLD SCHLESINGER 
JOSEPH D. POTTs. 
BUTLER, STILLMAN & HUBBARD, 
Counsel to the Committee. 
SAMUEL SCOVIL, pooner 
16 Broad Street, New York City. 


SUMMARY OF THE PLAN. 
The present issues of the Company consist of: 
$6,900,000, in First Mortgage 6 per cent 3)-year bonds, 
maturing September ist, 1911, with the coupon certificates 
belonging thereto, and $7,500,000, in stock. 
These securities shall be exchanged as hereinafter stated. 


A Company is to be formed to be called the Utah & Colorado 
Railway Company, which is to acquire and succeed to all the 
roperties and rights now owned by the Denver & Rio Grande 
ton: Railway Company, and is to acquire and such 
other rights and powers as shall be advisable to out the 
objects of this plan. This Company is to issue the following 
securities: 

It is to make its First Trust Mortgage which will constitute 
a first lien upon all its property, including Rolling Stock, and 
provide for the issue of 4 per cent 50-year Gold bonds there- 
under for the purposes contemplated, the aggregate issue to be 
limited to $16,000,000. 

It is to issue Preferred Stock entitled to dividends up to 5 
per cent per annum (non-cumulative) before the Common Stock 
shall be entitled to any dividend. After the — in any 
one year of 5 per cent on the Preferred and Common Stocks, 
both classes to share on equal footing in any further dividend 
for that year. Preferred Stock shall be issued to an amount 
sufficient to carry out this plan, and may be issued to the 
extent of $7,500,000. 

Also Common Stock not exceeding $7,500,000. 

The Board of Directors of the Company for the first year 
shall be named by this Committee. 

The above cecurities shall be applicable as follows: 
$6,900,0C0, in said FIRST TRUST MORTGAGE BONDS shall be 

issued to the helders ot present First Mortgage Bonds 


oe, the certifica'es there 0 belonging) in exchange 

therefor. 

$7,700,000 to the purposes of widening the gauge, providing an 
adequate amount of rolling stock, to betterments, and 
building « xtensions as he) einaiter referred to. t 

$1,400,000 shall be kept as a capi al reserve, only to be issued aga‘n: t 
new lines at a rate that will not, under this mortgage, 
pees, an annual charge excceding $1,000 yer mile 
thereof. 





$16,0€ 0,00 0. 


$4,140,000 in PREFERRED STOCK shall be distributed pro rata to 
holders «f present bonds,to compensate for the reduction 
in interest and to represent the coupon certificate to 
each bond belonging, being at the rate of $600 to each 
present bond. 

$3,360,000," except as may be otherwise epqrenstenes by the Committee 
to carry wut this plan, shall be held in the treasury of 
the Company as a capital reser\e. 








* ihe COMMON STOCK will be issued to the hclders of the present 
stock, in exchange therefor, do lar for dollar. 
The new First Trust Mortgage will contain provisions that 
in case of default in the payment of interest in whole or in 
part, the Mortgage Trustees, or in case they do not act, a ma- 
ority of the bondholders, shall have the right to nominate and 
‘sani elected a majority of all the Directors of the Company, 
thus providing an easy and efficient remedy, avoiding, if they 
so desire, the delay, expense and uncertainties attending re- 
ceiverships, foreclosure and litigation. 





To provide means for widening the gauge, procuring stand- 
ard-gauge rolling stock, and doing the other things appurtenant 
to this plan, a present issue shall be made of not less than $,- 
250,000, and not more than $7,700,000, of the new First Trust 
Mortgage Bonds. Rie e 

The money realized from this issue shall be deposited in a 
Trust Company in New York to be expended only under 
proper checks for such improvements, extensions and expenses 
connected with or involved in the execution of this plan, as a 
majority of this Committee shall from time to time approve. 

On the delivery of the new bonds interest on the present se- 
curities is to be paid at the rates they call for to May 1st, 1889, 
from which date the new bonds will commence to draw 
interest. 
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Present Bonds exchanged will be kept alive and in trust to 
protect those assenting until the existing mortgage or trust 
deed of August ist, 1881, is canceled or annulled. 





The Committee has secured subscriptions underwriting the 
amount of $4,250,000 in bonds,—the minimum amount required 
to make the plan effective. 


CONCLUSION. 


If this plan be executed the yearly fixed charges under it 
will be less than $1,200 per mile, as against about $1,300 under 
present conditions, while the pro ——- be greatly improved 
and its earning capacity incr . e bond will be lifted u 
from the speculative s , and placed on a platform of busi- 
ness certainty and confidence as to the actual income it prom- 
ises. The remainder is capitalized in preferred stock, and so 
given an appreciable value. 

Bondholders exchanging will, instead of 6 per cent bonds 
having a life of 22 years and secured by a lien on a narrow- 
gauge line, inadequately ee get an equal amount in new 
4 per cent bonds having a life of 50 years, and secured by a 
lien on an improved road, well equipped with modern roll- 
ing stock. To compensate for the reduction of interest and 
for the interest accrued, now represented by a five per cent cer- 
tificate that has six years to run, they will get $600 in a new per- 
mament security entitled to all the rights of ordinary stock, 
but with a preference in dividends up to 5 per cent per annum. 

Bondholders are invited to deposit their bonds with the cou- 
pon certificates thereto belonging, and stockholders are in- 
vited to deposit their stock, with the Central Trust Company, 
which will issue engraved negotiable certificates for each. 
Application will be at once made to list the Trust Company’s 
certificates at the New York Stock Exchange, so that they may 
be as available for all purposes as the present bonds and stock. 

The committee reserves the right to amend this plan within 
its general scope and purpose, but in case of any amendment 
beyond its present scope and purpose the deposited securities 
may be withdrawn within one week after notice by advertise- 
ment of such amendment, but those not so withdrawn shall be 
deemed to assent. 

The plan in detail is embodied in the agreement deposited 
with the Central Trust Co. under which the certificates of de- 
posit are issued, to which reference is made. : 

As the season is at hand when the work contemplated should 
be begun, bondholders are requested to deposit their bonds 
without delay, and before April 20th, after which date the 
committee reserves the right to make less favorable terms for 
bonds thereafter admitted. The holders of a majority of the 
total issue of bonds have so far assented, and a majority of the 
stock has already deen deposited under the plan. 








Hudson Suspension Bridge & New England Railroad.—In 
the INVESTORS’ SUPPLEMENT, issued to-day, will be found a 
map which shows clearly this project and the important con- 
nections which will be afforded by means of this route between 
the coal fields of Pennsylvania and the New England States. 
Officers of the company state that the New York & New Eng- 
land RR. Co. has entered into an exclusive contract with this 
company for all their business, by which the former will build 
an extension of their main line from Brewster’s to Somerstown 
Plain, a distance of eight miles, making connection there 
with the Bridge Company. The New York & New England 
RR. are to operate the road to and across the bridge, paying a 
percentage on the receipts and agreeing to a fixed rate on coal, 
which latter may be reduced when the net earnings of the 
Bridge Company are sufficient to meet the fixed charges and 
pay 6 per cent on the stock. The N. Y. & N. E. RR. transfers 
over its ferry at Newburg for the current year will be over 
60,000 cars, which, by way of the Hudson Suspension Bridge 
& N. E. Ry., would yield the latter, at an average of 
$ a car, $300,000. Further contracts have been mane 
with the New York Susquehanna & Western, the Lehigh Val- 
ley and the Lehigh & Hudson River (this latter includes the 
Central of New Jersey and the Philadelphia & Reading). Other 
contracts have been formulated, but are not yet signed. Presi- 
dent Serrell says that the contracts now made with the Bridge 
Company assure sufficient business to meet the fixed charges, 
operating expenses, taxes, and 414 per cent on the stock. On 
the west side of the river the road will be 16 miles in length, 
extending from Fort Clinton to Turner’s ; the Lehigh & Hud- 
son are to build about 7 miles of road from Lake station 
on their line to a connection at Turners. By a line recently 
surveyed from the west end of Bull Hill Tunnel to the main 
line of the New York Ontario & Western east of Middle- 
town, and about six miles long, the New York Ontario & West- 
ern would, by the bridge, have a direct New York City con- 
nection via New York & Northern Railroad. 

The Bridge Company have a large force of men employed, 
chiefly at Anthony’s Nose and at Bull Hill tunnel. At An- 
thony’s Nose the foundations are completed, and a large 
amount of stone is cut and ready for the base of the tower. 
The work so far has been done by the use of money — 
= pe purpose, but it is intended to shortly offer the bonds 

or sale. 


Maryland State Bonds.—The Treasurer of Maryland an- 
ounces that he will be ready between May 1 and June 15 
hext, at Annapolis or at the Farmers’ & Merchants’ National 

of Baltimore, to exchange certificates of indebtedness of 
the State of Maryland, part of the Exchange loan of 1889, bear- 
ing 3 per cenj interest in gold, for sterling bonds issued under 
the act of 1888 








' partial recovery. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 29, 1889. 
The weather has continued seasonable, and good progress 
is made im the resumption of inland navigation at the West, 
but the Erie Canal and similar works in the North remain 
closed. General trade is dull, and is not likely to improve 





p| until the latter part of April, when the centennial of the in- 


auguration of President Washington is to be celebrated with 
agreat display in this city. Fresh rumors regarding the 
troubles of the copper syndicate in Paris had a depressing 
influence upon speculative circles early in the week. Among 
important changes in values since our last are the decline in 
wheat and the advance in sugars. 

Pork has continued to meet with a moderate demand, and 
prices show some further advance, as follows: $1250 for 
extra prime, $13@14 for old and new mess and $14@16 25 for 
clear back. Cut meats are generally quiet, but light weight 
bellies are in demand, and to-day 30,000 lbs. pickled, 10 lbs. 
average, sold at 7%c., with some 12 Ibs. at 7c. Quoted: 
pickled bellies, 614@8¢c.; shoulders, 544@5°gc., and hams 
95g@10c; smoked shoulders, 6@6l4c. and hams 103Z@11c. 
Beef is nominal at $7 for extra mes3 and $9 50@10 for packet 
per bbl.; India mess steady at $13 50@15 per tierce. Beef 
hams are steady at $13@13 50 per bbl. Tallow is firmer and 
fairly active at 45gc. Stearine is lower at 714c., and oleo- 
margarine firmer at 7}4c. Butter is steadier at 18@27c. for 
creamery and 12@17c. for Western factory. Cheese is lower 
at 94@11c. for State factory. Fresh eggsdown to 11K%@ 
12c per dozen. 


Lard on the spot, though not active, has shown an upward 
tendency in values, and to-day was firm at 6°95c. for prime 
city and 7°421éc. for prime Western, with refined for the Con- 
tinent quoted in the range of 7°55@7°‘75c. as to brand. The 
speculation in lard for future delivery was fairly active, but 
values were feverishly unsettled, and to-day an easier open- 
ing was followed by an advance to the best prices of the week. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturad’y. Mona’y.Tuesd’y. Wein’sd’y. Thursd’y. Friday, 


April delivery ..... o733 7°34 7°38 7°38 7°35 7°4 

May delivery...... 6.7°33 7:37 7°42 7°41 7°40 7°40 
June delivery...... 6.7°37 7°38 7°44 7°43 7°43 TAS 
July deliver; ......¢.7°38 7°40 TAS 7°45 7°45 7°44 
Aug. delivery......¢.7°10 7°42 747 7°47 7°47 7°46 
Sep*. delivery...... c.7°43 7°44 7°48 7°50 7°50 TST 


Coffee on the spot has been drooping, with much less doingo 
Yesterday 1,000 piculs Java sold at 21@22lgc. To-day Rio. 
was quoted at 18144@18°¢c. for fair cargo grade, and sold at 
16%c. for No. 7. The speculation in Rio options was (in sym- 
pathy with advices from Continental markets) dull at de- 
clining prices from Monday until Thursday,when there was a 
To-day, however, the marke: again de- 
clined, closing barely steady, wi h sellers as follows: 


eras BEG: § SU cccecccsccecs 16°70c. | October. ..... 17°00¢. 
Eileéen cssnbend 17°50c. | Auguat.......... 16°80c. | November.. ...17°00c. 
ae 16'60c. | September...... 16'95c. | December.....17°05¢e.. 





—a declin2 of 45@55 points this week. 

Teas are more firmly held, a fire at Chicago having de- 
stroyed 35,000 half chests. Raw sugars were active at buoy- 
ant prices early in the week. The entire offerings of centri‘= 
ugal were taken up, and many thousand tons of muscovado 
and molasses grades changed hands. To-day the market was 
firm, but less active, at 55g@5 11-16-. for fair refining Cuba, 
and 6c. for centrifugal, 96 deg. test ; and a c-rgoof English 
Islands sold at 54c. for 87 deg. test. Refined sugars are also 
decidedly higher at 8c. for crushed. Molasses is also 
heavier, and was very active early in the week, but closes 
somewhat unsettled at 2544@26c. for 50 deg. test, witha 
cargo selling to-day at 25%4c., to arrive at Philadelphia. 

Kentucky tobacco has been quiet. the Jittle Lusiness being 
mainly for export. In seed le.f the business of the week 
amounts to 1,030 cases, as follows : 400 cises 1887 crop, Penn- 
sylvania seed, 10@12c.; 150 cases 1836 cop, do., 10@13c.; 130 
cases 1887 crop, State Havana, 12@1fic.; 200 cases 1887 crop, 
Wisconsin Havana, 9@11c., and 150 cases sundries, 5@30c., 
also 650 bales Havana, 6°c.@$110, and 200 bales Sumatra, 
$1 20@$1 87%. 

On the Metal Exchange Straits tin met with some demand,, 
selling yesterday at 20°90c. for June and July, and to-day at. 
20°95c. on the spot and 2ic. for July, the market being more. 
active at some decline. Ingot copper sold yesterday at 10°05c. 
for G. M. B., July delivery; quoted to-day at 111¢c. on the spot. 
and Lake at 1434c., showing some further declice. Lead has. 
been lower at 3°653., but is tirmer to-day at 3:67c. The in-. 
terior iron markets have been dull, but some large contracts: 
have been given out, on which mills will probably get to 
work next month. ; 

Spirits turpentine is decidedly lower, in sympathy with 
weaker Southern markets, selling to day at 48c. Rosins are 
weaker at $1 15@1 1714 for common to good strained, but a 
fair business doing. Kefined petroleum is unchanged at 7c. 
for export. 
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‘THE MOVEMENT OF TdE CROP, as indicated by our telegrams 
rom the South to-night, is given below. For the week ending 





this evening the total receipts have reached 51,573 bales, 
against 84,273 bales last week, and 80,026 bales the previous 
week; making the total receipts since the Ist of Sept., 1888, 
5,226,837 bales, against 5,094,037 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 132,800 bales. 














Receiptsat— | Sat. | Mon, | Tues. Wed |Thurs.| Fri. | Total. 
Galveston ...... 1,233 642 1,352 514 158 1,168, 5,073 
El Paso, &¢...| .....- aore 1 ican i Sees | 246 246 
New Orleans... 1,390 2,569 5,439 1,350 2,417) 339 13,704 
Mobile.........- | 4388 458: 92 157, 46 203, 1,394 
Florida......... ines: ghee. igs Baa Bptaion. | 1,523) 1,523 
Savannah ....... 484. 752 389 443° 387) 650 3,105 
A ccsics| cnsnce]- seeded] sadieks) “viebes | 1,367, 1,367 
Charleston...... 148 708! 136 138, - 235) 61 1,426 
Port Royal,&c; ......; «.----- Oy ee | seese- | 56 56 
Wilmington..... 112 76 22 21 27, 48 306 
Brrr ewes 3 3 
Norfolk. ........ | 394 1,021 672 264 626 342 3,319 
West Point.... 440 1.535 1,383 1,255) 576 1,400 6,589 
ee ESS ees papers a eee a | 3,368 3,368 
New York...... | 442 394 360 350 605 1,128 3,279 
Boston ......... 840 1,336 933 258 702 763 4,832 
Baltimore ...... | eeieael aamenit “eeties! “lenis —. _ 869 869 
Philadelpb’a,ée = 362155 801-123 75 98 1,114 
Totalsthisweck 6,483 9,652 11,079 4,873: 5,854 13,632 51,573 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 
PMS by | 1887-88. 


Stock. 





"106860. 
This Since Sep. This ‘Since Sep. 1889 | 
| Week. 1,1888. | Week. 1, 1887. | ace 





Receipts to 


Mar. 29. 1888. 











Galveston... 5,073 638,916 2,217 636,009 11,550 14,411 
El Paso,ée. 246 19,574 ....--)  ----- | ween | meme 
New Orleans. 13,704 1,604,173 16,653 1,627,579 204,781 253,518 
Mobile...... 1,394 204,573 640 200,311, 9,850 25,003 
Florida...... 1,523 25,474 OS). BEBBT) . cneees|.. cvane- 
Savannah... 3,105 788,987) 3,216 825,572 34,519 28,724 
., Bruns.,&e., 1,367, 144,808 1,014 72,125) ......, —.....-. 
Charleston... 1,426 364,175, 1,410 391,685 10,718 17,880 
P. Royal, de 56 0©6.: 14,412 114 14,849, si aad 50 
Wilmington . 309 148,962 280 166,301 3,767 4,545 
Wash’tn,&ce 3 4,356. 4 4,906 | ssonnel ' eteees 
Norfolk...... 3,319 468,763 1,160 440,318 18,572 23,522 
West Point. 6,589 388,371| 1,727 379,361] ......)...... 
NwptN.,&¢, 3,368 123,476) 77 100,796 2,276) 581 
New York. ..| 3,279 97,879 1,382 75,947, 242,135, 287,507 
Boston......; 4,832 82,037, 2,469 70,799 9,800 14,000 
Baltimore...| 869 63,269 800 39,401; 8,667 18,603 
Phil'del’a,&c| 1,114, 44,632, 168 24,751) 18,311, 19,701 
Totals. .. me 51,573 5,226,837. 33,396 5,094,037 584,946 7€C8,075 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons : 























Receipts at- 1889. | 1888. | 1887. | 1886, | 1885. | 1884. 

Galv’ston,&e 5,319 2,217 «2,077, 4,580 (981 -2,389 
New Orleans 13,704 16,653) 13,507 16,889 12,682 9,842 
Mobile....... 1,394 640, 1,014 1,537 809, s-:1,181 
Savannah.... 3,105 3,216 2,262 6,075 2,444 2,251 
Charl’st’n,&e «1,482, 1,524, 1,467, 5,354, 860° 2,912 
Wilm’gt’n,&c 306, 2384 302 871 133 519 
Norfolk...... 3,319 1,160; 1,516) 9,527, 3,528, 2,864 
Wt Point,&e 9,957 1,804 1,880) 3,349 537, 2,368 
Allothers..... 1 2,984 5,898! 10,090! 10,813) 6,137; 12,765 
Tot.this week 51,573 33,396) 34,115) 59,095) 28,111! 37,091 
Since Sept. 1. 5226,837 5094,037|5040,883 4850,597/4579,287 4619,661 











The exports for the week ending this evening reach a total 
of 90,254 bales, of which 50,200 were to Great Britain, 11,960 
to France, and 28,094 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888. 






































Week Ending Mar. 20, |From Sept. 1, 1888, to Mar. 29, 1889 
. ts Exported to— Exported to— 
— Great Conti-| Total | Great Conti- | 

Brit’n. France| nent. | Week.| Britain.|France| nent, | Total. 

or i OT TC rT en 202,164! 21,076] 82,470) 305,710 
New Orleans..| 10,588/ 10,490) 5,800 26,876) 635,617/248,315) 374,788/1,258,720 
Mobile ...cc.c.-]  oeeeed cocces| ceccee| cooeee ee, Berens 50,498 
Savannah.....) -- +.) sees. 10,423) 10,423) 82,478) 11,642 214,412) 308,433 
Brunswick ....) ese. | cseeee] ceeeee| seeeee 41,909} 5,352) 88,054) 86,315 
Charleston ....) +++ 0+) cesses. 8,497, 3,497) 54,133) 25,740] 158,360] 238,233 
Wilmington...| ......] soces | --seee] ceceee %8,082| ...... 22,665) 100,747 
Norfolk........ 5,055! seece | ceeces 5,075} 208,695) ...... 43,952; 252,647 
West Point...) ....- | seee-.| soe oe coos..| 139,644) ...... 12,361; 152,005 
Nwpt Nws, &c.) 4,886) ......] see. 4,886} 70,408) ......] soo... 79,408 
New York.....| 16.111] 1,470] 5,908) 28,489] 530,896 47,319, 209,008] 787.224 
Oe ee Re Bee 8,038) 169,667) ...... 2,373) 172,040 
Baltimore......| 4,620) ......| 2,466) 7,095) 114,393) 800] 40,845) 156,038 
Philadelp’a,&c $75 socces] sores 75| 32,622) -..0..| 11,198 _ 43,820 
Total.........| 59£00 11,960) 28,094) 90,254|2,423,202/360,144' 1,210,487/8,993,833 
Total 1887-88..' 37 s18 7,082 12,933| 5,933) 2.347.343)336,832 1,097,798 3,781,973 























| 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 





























On Shipboard, not cleared —for 
Leaving 
Mar. 29, AT— | Great | | Other | Coast- | Stock 
| Britain. - " ance. Foreign wise. | Total. ; 
New Orleans.../ 15,847 7,332 8,969 2,593 34,741] 170,040 
Mobile ......-.../ None. None. None.| None. None. 9,850 
Charleston .. ... None. None.| 4,400, 1,300; 5,700 5,018 
Savannah...... None. None. 6.000 2,300 8,300 26,219 
Galveston .. ... | None. None. None. 5,056 5,056 6,494 
Norfolk.... ....| 8,000 None. None.| 2,700 , 7,872 
New York...... — 9,600 1,300 9,325) None.| 20,225) 221,910 
Other ports..... 9,000 None. 1,000) None.| 10,000 42,821 
Total 1889..... 42,447 | 8,632 29,694 | 13,949 | 94,722; 490,224 
Total 1888..... 35,420 5,561 27,408) 9,949 78,338 629,737 
Total 1887..... 27,415, 997 24,506. 3,352 56,270: 484,922 





The speculation in cotton for future delivery at this market 
was very dull for the first half of the week under review, and 
the fluctuations in values were within the narrowest limits. 
The movement of the crop continued to be watched with the 
closest scrutiny. Fresh rumors from Paris, higher rates for 
money here and general depression in speculative circles were 
temporary elements of weakness. Matters affecting the next 
crop received little attention. On Wednesday a slight advance 
was caused by the smaller port receipts. On Thursday an early 
advance, due to a firmer Liverpool market, was followed late 
in the day by considerable activity and buoyancy, ascribed to 
a demand to cover contracts, stimulated by the better spot 
market and the reduced interior movement. To-day, Liver- 
pool, though stronger, apparently disappointed our ‘‘Bulls”—in 
particular, the small spot business in American cotton; but 
there was some recovery in the last hour on the small interior 
movement and the reduced interior stocks. The strike of the 
weavers in the cotton mills at Fall River has ended by the peo- 
ple returning to work at the old wages. Cotton on the spot 
was taken early in the week more freely for export—said to be 
high grades for Russia; but the locai trade continued dull, 
and prices did not improve. On Wednesday there was a 
fair general demand, and on Thursday there was a good _ bus- 
iness at 1-16c. advance. To-day the market was quiet at 
103-16c. for middling uplands. 

The total sales for forward delivery for the week are 237,900 
bales. For immediate delivery the total sales foot up this week 
7,245 bales, including 2,144 for export, 2,869 for consumption, 
1,232 for speculation, and —— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—Mar. 23 to Mar, 29, 
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] } 
UPLANDS. Sat. Mon Tues Wed Th, | Fri, 
J... ie otigcua bhocwll 2 Ib. 733 | 738 | 73g 7 38 716 7716 
Strict Ordinary...........cc..0- 7134@; Ti3y¢ 71548) 7131¢| 7%, | 7% 
GE CIN nos cenccce concee 8% | 8% | S% | BR | Sle! SldzgQ 
Strict Good Ordinary........... 93146 | 9316 | 16 9442; 914 | 94 
"Spee aS 91lyg Dilye) Dlly-) Pilg) OH | Hy 
Strict Low Middling............ 915;¢, 915;,| 915,46, 915;,10 {10 
] Ro ccccc ccccccccccccocsecs 1015 1038 101g (1018 |1031g |1031¢ 
Ot ., 1053 11053 105g (105g =1011,¢/10111¢ 
Strict Good Middling........... 1073 (1073 (10% |10%3 1015,¢'10151 
SN WOE cducwcssecsecccoves 11% gq 115)g 115,¢ |115;, |113g (1133 
Fair Seseesceeeeees eeosecesesceseseoscce 11154¢ 1115,¢/1115),¢ 1115;, 12 12 
GULF. |Sat. Mon Tues Wed) Th. | Fri. 
Ordinary............+.---- # lb. 758 | 753 | 75a | 75g | 71lyg) Tillie 
Strict Ordinary............-....' ie Slig 8lig! Slie 1g R1g 
ne ee | ee | . eee 9 9lig Mie 
Strict Good Ordinary........... 9736 975 | O46 9716 91g | 91g 
Low GUM... ccvcccccccces 91546 915g) Dloy¢ 1015),:10 ‘10 
Strict Low Middling............ 10%1g 10%1¢ 10% |10%1¢ 10% (10% 
Dns cocrcveneses oscnaseses 1033 1033 1038 107) |1074¢6 
Good Middling................-. 10% 1073 (1075 |107%3 (101536 101516 
Strict Good Middling........... 1143 «61148 |1138 (111g |113,¢ 1134¢ 
Middling Fair..................- 119@ |119%g 119%,¢ |11%¢ /1153 /1153 
Tink; cebteidiresentebedapinuimwtie 12334 |123;g 12334 (123;¢ [12% (12% 
} 
STAINED. | Sat. | Mon Tues| Wed! Th. | Fri. 
Good Ordinary............ Ib.| 74 | 74 | 74 | 74 | 71g! 7546 
Strict Good Ordinary........... 7% | 7% | 77% | 77 | Ty) Tldy¢ 
i ae | 8134g) 8133g 81516) 815, 6) 87, 87, 
tis oes neilbwne winnie | 958 | 95g | 95g | 95g | O1lygi Dlg 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 






































_ SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET —- & [eng “ roy Yes eee a 
- Ex- | Oon- | Spec- Tran- D’ liv- 
veenemeate port. | sump.wl'ln sit. | Total. Sales. | cries. 
Sat. . Quiet andst’dy.| 932 760 ....| ....| 1,692 14,600, .... 
eS) ees 1,520, 427) 500 ..| 2,447] 50,400! .... 
Tues. Steady .......... inet + MB akcal we.’ SOP exie 
Wed .|Steady.... ...... 200; 308; 352) ....| 860) 39,300] .... 
Thur. 'Steady@ 1,;gadv.| 492) - 533) 200 | 1,225) 51,500) .... 
Fri... /Steady........... -.--| 347) 180) | od 47,000| ...- 
OO CSE eee ee 3,144, 2,869,1,232 ....' 7,245,237,900| .... 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, 


ON E_-_ OO ee ae 
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iS FUTURES. Total Sales. March. | April. May. June. July. August. September. October. November. | December. January. February. Lae & g e Sa te 5} = BE Ss i 5 
——__ ——_———xK—VoX“r om ——_—_ — —- -_ — LD, — _—_ TF ~S - “as = 
4 Saturday, Mar. 23— Dull. Aver... 9°99 |Aver .- 9°99 Aver ..10°09 Aver ..10°16 Aver ..10°23\Aver . 10°29 Aver ..———|Aver .-- 9°69\Aver .. 9°60)Aver .. 9°61\Aver .._ 9°70 Ave? ..°-— SSa,, 3S Ss pM oeDetE se 
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~ae 8 SANS gAAN 
Mo . ‘ . Aver ..10°03) ..10°02\A ..10°10)A er ..10°17|A ..10°24'AV _.10°30\Aver .. 9° Aver ..-——|Aver ..- 9°62 .. 9°61|Aver ..--— Aver ..£-— oe P om 8 3.3. oer 
3 ee aa ........ v5 0.400 F 5 LOS AveR 3500 ver 5000 Ove" 3,900 ver +600 |... .9:400 weet i ae ce ws Ce B5%5 Be OS dddsscesce 
7 Prices paid (range)| 9°61@10°31 10°02 2 10°03 10°00@10°03 10°07 10"11 10°14.@10'18) 10°21 10°25 10272 10°31 ~ @ oe1| —. 2 — | —.© 963 oere 962) —- @ —| —- @- a4 Se SS 3 nas MMM as S 
z Closing.... .. ------ Easier. eer 2-99 - 10°00 10-07= 10-08|10°14-10'15,10°21—10° 20 109 31! Jug — 9°90| 9°69— 9°70| 9°60— 9°62) 9°61 — 9°63| 969— 971| — — — | 8384 Se assess eBe38 
9 | . A 
Tuesday, Mar. 26— Steady. Aver ..10°01 Aver .. 9°99 Aver _.10°08| Aver _40°15| Aver ..10°21/Aver 10°28 Aver ..———|Aver -- 9°69|\Aver .-.- Aver ..——~—|Aver .. 9°69 Aver ..-—" $238 eS - decd 35°? 33 
Sales, total. -....--. 35,1 3900 | 7,200 ee eee eee Lr ees ae cn tee et. wes neas Sy 9 SEBS ame & 
Prices paid (range) 9°69@10°29 10°01 @10°02) 9-99 1050011007 10-08 10°14 10°15 10°21 @ 10°22 1957 21 Oe a ol eee =) = 9% =) a 9699 —-| —- ®@ — | oe Se Z5yanss PSs 
Closing......------ Quiet.  |10°00—10°02) 9°99 - 10-00|10-07—1008}10°14- 1019)1021- 20S ye 9°88— 9°90] 9°69— 9-70| 9°59— 9°60) 9°60— 9°61) 9°69— 970i — — — |os2 oF Series ave 
Wednesday,Mar.27—| Firmer. ree voealaces xeoolaver ..10-20)aver  1070)aver , 200|A00e , 1041 Aree =.——|ANS = Aver .. 9°61)Aver .. Aver .. 9°71|Aver .--——— BS § o> 2% ph web ee bh 
ce, Sales, total......--- 39,300 | 1,000 | 12,300 | 6,400 | 5,800 | 3,900 | Z900 | eweeee | gore aoe. 400 | sewers “ae Pe BES BZSSSs to's 
i) Prices paid (range) 9-60 @10°31 10°03 @ 10°04 100s eto p4|10'10.10°11 10°17 10°18 10°24 @10°25 10:30 ahs a eee | at So | Oe Oe = 9710 —-|- @- $2 2 3. 24.5 ae 
g s| Closing...--- -- ---- Steady. \10°03-10°0410°08—  — 10°10- 10°11 10°17—10°18 10°24-10'25 10°30 10°31, 9°89— 991) $70 — 9°71| 9°60— 9°62| 9°61— 9°63; 9°71— 972, -—-— a2 35 Be tus S°SEEESLS 
= | | J Co} eq iS , 
| Thursday, Mar. 28— Buoyant. Aver ..10°07 Aver .. 0:05' Aver ..10°13 Aver ..10°21' Aver ..10°28/ Aver ..10°34 Aver |. 9°91 Aver .. 9°74|Aver .- Aver ..-———|Aver .--"—— Aver ..-———| Sean ne? 8 Peet see a hee 
= || BS sales, saan jovant, VS 1,900 (9,200 | 181100 | os e10'28 3800 | 13,100 | 1,100 ee fo cee ee eo ew ass. 126 GAS BRSS4E5 
»| Prices paid (range) 9-744 10°36 10°04@10°10 10°04@10°09 101141016 10°18@10°23 10°26 @10°30 10°32 @10°36, 9°91@ 9°92| 974@ — | — @ — | oy Sol ane alee Sae Se 52 SidaAod 
gS 3 Closing...... -.-+-- Firm. eng obey 10°09 10 Fa 10-16 10°22 - 10°23 10°29 - 10°30 10°35 - 10°36 9°94 - some 9°74 - 9°75| 9°64— 9°66) 9°65— 9°67 9°74— 9°75) — — ~ 188 3s ae @ S2ee23een 4 
ae } ) i reg « 

. q Friday, Mar. 20— Easier. |Aver -.—— Aver ,.10°06 Aver ..10°13 Aver .-10°21) ver ..10°29|Aver ..10°34 Aver .. 9°92\Aver .. 9°72 Aver .. Aver .. 9°66|Aver .. 9°72, Aver ..——— $.58 08 0 Ra gae rb 
o a Sales, total......--- 47,000 | = «s+ 2,700 | 11,500 | 15,100 | 2,900 | 10,300 | 1,900 | 900 | _ eaceee 2,000 300 | essere ean on daddgdgddds 
oo =| Prices paid (range)| 9°64010°36) — @ — |10°05@10°09 10°12 410°15 10°19 4 10°23 10°27 @10°30 10°32 @10°36, 9°92@ 9:93| 9°71@ 9°72| — @— | 9°64@ 9:66 9728 - | — @ — | aees 23 6 OPEL 
= | Closing.....- ------ Steady. — @ ~ 1|140-07 - 10°08|10°13—10°14,10°21— — — 1028— — |10°33- 10°34 9°92— 9°93| 9°72— 9°74| — — — | 9°65— 9°66| 9°74— 9°75) — — — 333° ES Sosgoeoo0" 

2 § | Total sales this week. 237,900 | __ 8,800 46,700 51,700 | 54,400 15,600 | 30600 | 3,800 | __:1,200 a—< 2,900 1,600 ; Bens ¥: g 22828283385 

3 He Average price, week. 10°03 | 10°02 10°10 10°18 10°25 10°31 9°91 9°71 9°61 9°63 970 | ----: 285 8% £5 2 EEEREEERERS 
a —_——— | ————— ae ee | ees | en ——— a | = mia -ampie=- - — | ame oO —_ -—— S| fe * ae ~ 

a Sales since Sep.1,'88*'11,382,2 7,944,800 | 1,192,300 ! 1,295.7 1,066,600 | 306,800 | _770,5 94,200 27,200 11,300 6,500 9,200 |} —_wnnnee * $343 2 SARHess RAS 
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| The above totals show that the old interior stocks have | 


decreased during the week 19,393 bales, and are to-night 87,492 
bales Jess than at the same period last year. The receipts at 
the same towns have been 5,806 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 101,875 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 

Week ending. CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Mar. 29. | , = 























_ Satur. Mon. Tues. Wednes. | Thurs. Fri. 
Galveston.... 101. 10143 | 103g 1043 108 1038 
Wew Orleans 931g  Q913ig¢ M1336 97 915 91534 
Mobile....... 91%1g | 92%16 | Q913}g 134g | = 9134g | 9% 
Savannah..., 95g 9! 953 95, 953 95g 
Charleston... 1018 103s 1033 _s«1038_—S | 1038 1048 
Wilmington. 9% | 9% 97, 97, 972 972 
Norfolk......| 10 | 10 10 10 10 | 10 
Boston ...... —=1014438 104@383 104038 104438 1014038 104032 
Baltimore...; 103;¢ 10%;34 10%g —§ 10%g@ , 1034 | 10% 
Philadelphia’ 10%: 1033 1035 «1038s «1088 1033 
Augusta....' 10'1¢ 10lig 10';g 104, 1016 101,¢ 
Memphis .... 97%. | 972 97, 97, 9154¢ 91516 
St. Louis .... Olsi¢ 913i ¢ 91*1¢ 9loji¢ 97, 97. 
Cincinnati..| 10 10 10 10 10 10 
Louisville. ..| 10 10 10 10 10 10 





RECEIPTS FROM THE PLANTATIONS.—The following table indi- 
cates the actual movement each week from the plantations- 
The figures do not include overland receipts nor, Southern cor- 
sumption; they are simply a statement of the weekly move’ 
ment from the plantations of that part of the crop which final- 
ty reaches the market through the outports. 














Week | Receipts at the Ports. St’kat Interior Town: fRec’pts from Plant n 
nding—  “Wes7. | is8. | 1889. 1887. | 1888. 189. 1887. | 1888. | 1869 
Feb. 22..... | 95.012. + 9.024 96.350 301,199 250,614 297.545 74,81) 59,197 +3,606 
Mar. 1...... | 99,951 65.582, 96,593, 265,901 324,58r 270.972 44,743) 39,536 70,020 
“8... . | 72.45%, 78,464) 81.628 236,662 302,50 246,002) 48,924! 51.389) 55,668 
“15... | ST716) 47,335) 80.026 200,914 284,570, 215,270 2°,868) 29,695) 49,204 
Ghd 46,29") 3,880 84,273 173,84- 276,960) 195,62- 19,230) 30,470) 64,631 
* 20 .....) 34,115) 33366 51,573 148,16> 262.737'175,633' 3,437) 19,17:| 31,57 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,387,095 bales: in 
1887-88 were 5,332,944 bales; in 1886-87 were 5,135,991 bales. 

2.—That, although the receipts at the outports the past week 
were 51,573 bales, the actual movement from plantations was 
monly 31,578 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
yy ggg week were 19,173 bales and for 1887 they were 

/ ales. 


AMOUNT OF COTTON IN SIGHT Mar. 29.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Mar. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





, 1888-89. ; 1887-88. 1886-87. 1885-86. 

ert ts at the ports to Mar. 29 5,226,837 5,094,037 5,040,883 4,850,597 
“un j 

95,108 319,813 





or stocks on Mar. 29 in | 
excess of September 1...... | 160,258 238,907, 


Tot. receipts from plantat’ns 5,387,095 5,332,944 5,135,991 5,170,410 
Net overland to Mar. 1 779,991 816,752 623,233 617,134 








Southern consumpt’n to Mar. 1 : 325,000 300,000 250,000 205,000 
Total in sight Mar. 29....... 6,492,086 6,449,696 6,009,224 5,992,544 
| i 





Northern spinners’ takings to! 
Mar. 29 


| 
1,580,101 1,467,316 1,310,186 1,422,387 


the above that the increase in amount in sight to- 
night, as compared with last year, is 42,390 bales, the increase as 
eompared with 1886-7 is 182,862 bales, and the increase over 1885-6 
is 499,542 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic advices 
from the South to-night are generally of a favorable tenor. 
{n aimost all sections the weather has been quite satisfactory, 
crop preparations continue to make good progress, and at 
some points planting is actively going on. 

Galveston, Texas.—We have had rain on three days of the 
week, the rainfall reaching sixty hundredths of an inch. 
Average thermometer 59, highest 72, lowest 45. 

Palestine, Texas.—There have been good showers, just as 
needed, on two days of the week, the rainfall reaching eighty- 
four hundredths of an inch. Planting is active. The ther- 
aeuee has averaged 59, the highest being 75 and the lowest 





It will be seen b 


San Antonio, Texas.—We have had splendid showers on two 
days of the week, and they were very beneficial. The rainfall 
reached one inch and thirty-five hundredths. The thermom- 
eter has ranged from 40 to 79, averaging 60. 

New Orleans,- Louisiana.—It has rained on two days of the 
week, the rainfall reaching one inch and thirty-nine hundrehths. 
The thermometer has averaged 60. 

Shreveport, Louisiana.—Rainfall for the week one inch and 
Average thermometer 58, highest 77 


forty-eight hundredths. 

and lowest 50. 
Columbus, Mississippi.—We have had rain on one day of the 

week, the rainfall reaching fifty-nine hundredths of an inch. 

The thermometer has averaged 53, the highest being 70 and 

the lowest 40. 

EB Leland, Mississippi.—Telegram not received, 





Greenville, Mississippi.—The week’s rainfall has been sixty- 
three hundredths of an inch. The thermometer has ranged 
from 49 to 73, averaging 59. 

Vicksburg, Mississippi.—Telegram not received. 

Helena, Arkansas.—There have been showers during the 
week to the extent of one inch and sixty-six hundredths. The 
days have been spring-like and the rains mostly light. Farm- 
ers are making good progress with work, and are ahead of last 
year. The thermometer has ranged from 42 to 75, averaging 55. 

Litile Rock, Arkansas.—Rain has fallen on three days of 
the week to the extent of one inch and eighty-nine-hundredths, 
but the weather is now pleasant and spring-like. Planting 
interests are in good condition and corn is coming up. Another 
week and cotton planting will begin. The thermometer has 
averaged 54, ranging from 41 to 73. 

Memphis, Tennessee.— We have had rain on four days of the 
week, and it is now falling. The rainfall reached one inch and 
twenty-one hundredths. Average thermometer 55, highest 76, 
lowest 40. 

Nashville, Tennessee.—There has been rain on three days of 
the week, the rainfall reaching eighty-one hundredths of an 
inch. The thermometer has averaged 52, the highest being 73 
and the lowest 35. 

Selma, Alabama.—Telegram not received. Last week the 
average thermometer was 58, highest 72 and lowest 49, while 
the rainfall reached thirty-tive hundredths of an inch on two 


ays. 

Mobile, Alabama.—The weather has been fine during the 
week and planting is progressing actively. Rain has fallen on 
two days, to the extent of forty-four hundredths of an inch. 
The thermometer has averaged 58, ranging from 48 to 76. 

Montgomery, Alabama.—The weather has been splendid and 
farm work is progressing well. Rain has fallen on two days 
of the week, to the extent of thirty-two hundredths of an inch. 
The thermometer has ranged from 47 to 77, averaging 53. 

Auburn, Alabama.—The week’s precipitation has been four- 
teen hundredths of an inch. The thermometer has averaged 
58°4, the highest being 72 and the lowest 45.. 

Madison, Florida.—it has rained on one day of the week, 
the rainfall reaching seventy-five hundredths of an inch. The 
thermometer has averaged 62, ranging from 45 to 77. 

Columbus, Georgia.—There has been no rain during the 

week. The thermometer has ranged from 41 to 71, averaging 
J. 
Savannah, Georgia.—It has rained very lightly on two days, 
and the remainder of the week has been pleasant. The rain- 
fall was inappreciable. Average ther: ometer 57, highest 77, 
lowest 44. i 

Augusta, Georgia,—The weather has been clear and pleasant 
during the week, with light rain on two days. The rainfall 
reached forty-three hundredths of an inch. The thermometer 
has averaged 58, the highest being 77 and the lowest 40. 

Charleston, South Carolina.—We have had rain on two days 
of the week, the rainfall reaching sixty-five hundredths of an 
inch. The thermometer has averaged 58, ranging from 42 to 74. 

Stateburg, South Carolina.—We have had rain on two days 
of the week, the rainfall reaching forty-seven hundredths of 
an inch. Farm work has been retarded. The thermometer 
has ranged from 387 to 73, averaging 54°4. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching thirty-three hundredths. The 
thermometer has averaged 54, the highest being 74 and the 
lowest 34. 

The following statement we have also received by tel 
showing the height of the rivers at the points nam 
o’clock Mar. 28, 1889, and Mar. 29, 1888. 


— 


aph, 
at 3 





___!Mar 28, ’89. Mar. 29,’38. 




















Feet. Inch.| Feet.' Inch. 
New Orleans......... Above low-water mark.! 10 2 11 2 
CO ee Above low-water mark.| 19 9 27 8 
PIVEN so vc cutcccces Above low-water mark.| 14 3 38 2 
Shreveport............ Above low-water mark.| 21 1 26 3 
eee Above low-water mark.| 25 5 28 8 











InpDIA CoTTON MOVEMENT FROM ALL PorRTS.—The army 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Mar. 28. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














ric | Shipments this week.| Shipmenis since Jan. 1. Receipts. 
Year, Grea! | Conli- Great | Oonti- i This Since 
| brit’n.| nen, | Total. | Biituin) nent. Total. |v eek.| Jan.1. 

















Pig rag a ’ ' { , | 

829 27,000 40,000 67,000 170,000 403,000) 573,000 60,000, 868,000 
tt ‘* _.. 38,000 33,000} 69,000 248,000, 317,000.60,000, 585,000 
1887 22,000 27,000,49,000) 93,000 256,000, 349,000,74,000| 614,000 
1886! 3,000 13,000'16,000' 94,000 243,000| _337,000/52,000] 571.000 





Shipments jor the weck. 



































Shipments since January 1. 
Great | Conlti- Great : : 
Brita in.| nent. Tota’. | Britain, |\Comtinent.| 7 otat. 
alee _..| 2,000! 8,000! 10,000! 24,000! 36,000| 60,000 
ERR ee ea 8,000 | 8,000 21,000 45,000 66,000 
ee CN Eads Cae ee 5,000 2,000] 7,000 
oe ee 1,000} 1,000 7,000 2,000 9,000 
All others— 
1889...... 2,000! 1,000} 3,000 23,000 10,000} 33,000 
1888...... 1,000} 2,000; 3,000 15,000 12,000 27,000 
Total ali — 
1889...... 4,000 | 9,000/ 13,000 52,000 48,000 | 100,000 
1888 ae 1,000 | 11,000} 12,000! 43,000! 59,000} 102,000 
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EXPORTS TO EUROPE FROM ALL INDIA 


























1889. | 1888. 1887. 
Shipmenis ' . . 
toall Europe | This se This Since This Since 
Srom— week. Jan. week, | Jan. 1. week. _ Jan. i 
Bombay. ......! 67,000. 573,000 33,000} 317,000] 49, 000 ~ 349,000 
All other ports. 13,000, 100, 000, 12,000 102,000) ,000 | 100, 000 
___Total.. .... “80, 000 673, 000 45,000 419,000 55,000. 449,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































ans 7 tae a 1sss-29. || 1887-88. || 1886-87. 
Receipts foantany’).. 
week. . 12,000 14,000 | 14,000 
ines Sept.1. 2,689,000 2,823,000 2,335,000 
This | Since This | Since || This Since 
week, | Sept. L. week, |Sept. 1.| week. | Sent 1. 
Exports (bales)— | | | 
© Liverpool.. ...... 1,000 207,000 | 3,000 222,000 | 5,000 240,000 
To Continent........ | 3,000 126,000 | 1,000 134,000, 2,000 131,000 
Total Europe......! 4,000 333,000 | 4,000 356,000 7,000 371,000 





This statement shows that the ee for the week ending 
Mar. 27 were 12,000 cantars and the shipments to all Europe 
4,000 bales, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull but steady for 
both yarns and sheetings, and that the demand in each case con- 
tinues poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: _ 





























| 1889. 1888. 
’ Cott n 
32: Oop. 814 lbs, yoy 323 Cop. 814 /be, Mid. 
| Twist. Shirtings. | = Twis'. Shirtings. |Uplds 
| ¢ eS . & & d. d. Is, SS. ~— «& d. 
Fb, 22 716 ,¢@8t1¢ 6 1 47 lt 555 7% @893 5 8 @7 1 5%16 
Mar. 1 715,¢¢ Ste 61 47 1 553 7% a 5 8 @7 1 51g 
870,208.61 47 lle 5 53 Tilyga 851g¢5 71947 Oly’ 532 
* 15 715;g498%¢6 1 G7 Lia Silye Tllyg@85ie¢5 71227 Oly! 53, 
“ 22 7151g487;¢6 1 @7 lie Dllig 7T%e@78'16¢ 5 7 @7 O 516 
“< 29 7151¢48%166 1 @7 1% S5Billig 70100 0831. 5 7 427 O 53, 





JoTe Botts, Baaaine, &c.—A fair inquiry is revorted for 
bagging and buyers are more dispcsed to take larger parcels. 
Prices are firm, with indications of a further advance. At 
the moment sellers are quoting 8@10c., as to quality. Not 
much demand is to be noted fir _ ute but‘s, and the only 
sales reported are of small parcels. Prices ave steady at 2c. 
for paper grades.and 244@25¢c. for bagging quality. 


DoMESTIC ExPorRTS OF COTTON MANUFACTURES.—Through 















































] any one’s reporting net receipts at St. Louis. 
in the overland statement from month to month. Hence 


ever, and the reporting of them is merely misleading. 


127,386 bales. 

















form, are as follows : 





The total ship- 
ments from that city necessarily go into the overland, lessened 
only by the amounts taken for local consumption, and the inter- 
changes between St. Louis and other towns, which we deduct 


what are called the net figures at St. Louis have no use what- 


SHIPPING Nrws.—The exports of cot‘on from the United 


Total bales. 
NEW YORK—To Liver ape per steamers Celtic, 1,451....Cit 
of Chicago, 2, 270: ...England, 1, 823...Lake Superior, 95 
.-..8ervia, “Wisconsin, 1 ites annteminadees cocsae SLAG 
To Hull, per a ae “| eatapei saan 3,323 
To London, per steamer Ludgate Hill, 247................... 247 
To Leith, per steamer Critic. 1,500 ...... cccccccccccccccccccce 1,500 
To Havre. per steamer La Champagne, IR 1,470 
To Bremen, per steamers Saale, _Werra, . CTE 821 
To Hamburg, per steamers Bohemia, 850 ...Moravia, 1,800 2,650 
To Antwerp, per steamer Pennland, 1,212 .................. 1,212 
To Copenhagen, per steamer Polynesia, ee eeesceccesssce 600 
To Genoa, per steamer Entella, 625. ............cccce-scce ces 625 
NEW ORLEANS—To Liverpool, per steamers Cadiz, 6,226....Cali- 
fornian, 2,602.. _Darien, 4,845...Inventor, 4, '633 ...Leon- 
Cig GO hans 000 8hbdne cement 04006060 cnccdneneeseseeoos ame «. 24,856 
To Havre, per steamer Buenos Ayrea > | ataeitmter a +26 
To Bremen, per steamer Oceszn King, : 5,075 ‘ones eubadcnacendes 5,075 
To Reval. per bark Prince Victor, 3,.381....................- 3,381 
To St. Petersburg, per ship Prince Albert, 5,400. .-.per bark 
PE Mabe . -endcshcibied,catenciids--: ceddnsanenbansots 7,464 
To Bar élona per steamer Miguel M. Pinillos, 4,055....per 
barks Catalina, 500....Teresa Figueras, 450............... 5,005 
SAVANNAH—To Reval, per steamer Camellia, 3,800............. - 3,800 
To Gefle, per brig Rudolphine Burchard, 1,000 -............. 1,000 
BRUNSWICK—To Liverpool, per steamer J ee, J 6,802 
CHARLESTON—To Bremen, per steamer Enfield, 4,462.......... 4,462 
To Barcelona, per steamer John Dixon, 3 ,970. i brig 
I ETE dnc benende 000066000060. 0000000Rseenne nue -enntn - Ge 
GALVESTON—To Vera Cruz, per steamer Whitney, 1,229 ......... 1,229 
’ WesT POINT—To Liverpool, per steamers Anjer Head, Due sae 
RD Be ag AINE GE 5 hon 66.000 0tcccnnssecesceedensececeekeensges 11,384 
NEWPORT N EWws—To Liverpool, per steamer 8,802. 8,802 
Boston—To Liverpool, per steamers Kansas, 2,830. . ..Palmyra, eons 
id une. tuecedih .- .debpeaueneeeadamadenbes ae cecnciela . . 
To Antwerp, per steamer Norge, 250 ....00....-cccccccccccccce 250 
To Yarmouth, per steam: r Yarmouth, 7........-....--eeceee 7 
BALTIMORE—TO Liverpool, per steamer Baltimore, 7. See 4,672 
To Hamburg, per steamer Rhenania, 400.................-... 4 
To Antwerp, per steamers Gothenburg City, 200....Wether- 
- —e ee 1,400 
PHILADELPHIA—To Liverpool, per steamer British King, 841... 841 
\ ll ee aeaeceanaeneeee ©8828 22286 er" @eetecneeeee eeeee 127, 386 


The particulars of these shipments, arranged in our usual 





























Hull, A’tw’p Russia 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of Lon- Brem.é an and B'lona 
Statistics, we have received this week a statement showing the Liver- don, ™ Ham- Copen- mae ens an 
n manufactures for poot. £¢. avre. rg gen Me aon ota 
aS a mv July 1, 1888, with Bg at ym rad New York.. 11,041 5,070 1 A70 3471 1812. 23,429 
e eignt months § y res for the | W. Orleans . 24,856 ...... 5,265 5,075 cece 10,845 5,005 51,046 
corresponding periods of the previous year, and give them | Savannah... ....-. ...--. se... -+-- ee ( ecenes 800 ..... e ,800 
below : Brunswick. 6,802 ..... © ceccce ceccce ceccce coccce ceccce 6.802 
7 ee ye mien wo - =s#ee8 eo -e«see8 = =eseeee8 4,162 eeesee eeeeee 4,600 9,062 
Guensne of be pe prea ee of, Cot- Month ending Feb. 28. 8 mos, ending Feb. 28. err Point "11,384 eeeeee seee ee eeeeee eeeeee eseeee 8 esece os 1 1384 
n c or a p « &AQVUE se@eeere i «#288288 +=$tjseseee es jj«see« zs jseeee * eeeeece 
(  cnperted to to— 1889. | 1888, 1888-9. 1887-8. | Bed 2 Nws , 2 eecee — %eseece eceeee seeeee +eeeee eveeee yr 
Groat Britain and Ireland....yards 1,961,570, 712, re e 197] 8,276,968 Baltimore, 4,67 er . 400 1 too a ie ip 6,472 
er coun es n ’ ’ , ) of*“’\ | ZB SBA UDI CO 8 8=58®28VDE KR lee eee e068 ee ee es seeee« es jseeee ss seeeeee eeaeece 
ecco +eeceete: see sees ' ) i + ’ 
aati Honduras ‘States and ‘1 iia Prion eae ymca Total. .... 71,600 5,070 6,73513,408 3,462 15,645 10,230 127,386 
eeeeeseeere é ’ B08 ) 3, . . ag “pr 
West Indies “— pr ea . 986,377, 1,625,110 570. 11,647,352 | _ Included in the above mg from Boston are 7 bales to Yarmouth; 
hammiian Republic.......... “Te a pry ree £961,008 from Galveston to Vera Cruz, 1,229 bales. 
Taz SSC eee eeeseeeeeee +- F888 , . . ’ . » 252, 
United Stutes of Colombia... “ 212,444 174.676) 2,671, 3,457,241 4 : 
Other countries in S. America _ 1,277,626) 2,151,617) 14,291.791) 20,772,910 Cotton freights the past week have been as follows 
China Wok aon pos gees secsenees i “ 3,729,764] 2,603,904! 12,994,526 $3,291,702 | ~*~ | 
eount a2 an 
| anid naiee canine 891,858) 888.0581 5.744.801] 5,296,890 Satur.| Mon. | Tues. | Wednes.| Thurs.| Fri. 
COC e eee eee eee eeeee 4 | . e 4, 7, 7 
Other countries..... ........-. “ |  184'549] 616,860) 5,288,872| 4'203/628 | Liverpool, steamd.| 31 316 316 316 31@ 216 

Total yards of above..... “ | 12,022,874] 11,004,130] 79,757,891) 119,587,383 Ds a .. 15.0% 15.08 lg 15,5 1g 16:, ole - .@%s 

oe re Qn ene vre a ‘ Qs, 

Total values of above.........-. $825,014) $718,006) $5,600,733) "$7,572,708 ts , an s = = =e = se 32 
4 eee “0656 “0053 “O711 1 in siitilay git vo ae oT oe Fi Fae eo a 
ins » yo Dieaiies $ . $ — Bremen, steam ec. lg lg 44 lg lg ly 

ues O other anuyactures 0) 7 

9tton ex or rted 0— $ Do via Leitha. *s*eee eee seeeae “= © eee *eee 
Great Britain and Lreland.......... | 29,835. 38,442 $18,657 $22,779 | Hamburg, steam.c. 71¢ T1¢ 716 T1 713 The 
German MY - cccccccccccccccccccccsececese 578! 97 AY) 13,781 Do via London.d 
prance ener t “ies in Ez eeeeeeeeeeeeteeee | uae sue ee onaae A 0 ae . . 521o* 529° 5219 52 \g* 5215" 52 ig 

er countries in Europe......... | . o 2, 302 "d’m, C. 9 * 

— North Ameries... sae ebeseeds 31,181 50,56 196°354_ 203,056 enahrdape daemons "2 ‘2 ‘8 

Maxie ‘ x : » ‘“ 18,586 10, 165 132,9u9 93,537 Do via London.d. éaae ane : aro siete aah ame 
en a mer ca tates British 5 Qo 9 9 
Honduras...... a the sate ni 1,970 2,329 40,019 54,952 | B&val, steam ....d. 16 | %32@%4 | %s90 4 32 32 932 

he Indie t apely ttt bi eereeereee yet ye —_— os Do sail e@eee ee d. eeoce eecece e2eece eoce eee e2ce 
nited States of Colombia......... Di r 3. ‘ = 

Other countries in So. America. 4°973 4371 67,703 55:9x2 | Sarcelona,steam d. *8 °16 P16 16 °16 516 

DE GRE GRBEREER. «50000 cs0esnceeess 10,043 17,459 903,196 | 176.0 ‘4 Genoa, steam .. .d. 514 516 big 512 Big ly 

rica eeeeee fe ee Ree ee eeeeer eee eeeeeee y . ws, q 4, 

Other countries... aise 5,29 4,027} 14172; 22%ze4 aon pee — *16@his2 “1033 "169038 16099 516 alsa bis 
erp, steam d., , 
Total value of other manufac- P, = .. = e “ €4 
Pre stronaconcevenesseeoess 126,79 142,638] 1,136,693} 1,074,606 * Per 100 Ibs. 
Pani value of all cotton goods 951.80 | 860.734} 6,896,431) 8.947,40 


























St. Louis RECEIPTsS.—A correspondent at Augusta this week 
writes us that our St. Louis receipts for the week ending March 
22 are too large. We gave the gross receipts, 10,032 bales, and 
he says the receipts ought to be 3,814 bales. We had supposed 
every one understood that our St. Louis figures are the gross 
figures. There are no other figures that can be used in mak- 
ing up the overland movement. The 3,814 bales which our 
correspondent refers to are simply what are called the net 
receipts. We never were able to understand the reason for 


LIVERPOOL.— By cable from Liverpool we have the follow- 


ing statement of the week’s sales, stocks, &c. at that port. 
































































































































Mar. 8. | Mar.15.| Mar. 22.| Mar. 29. 
Sales of the week.........bales|; 64,00 47,000; 51,000) 49, 
Of which exporters took.... 1,000 2,000 2,000 2,000 
Of which speculators took... 2,000 1,000 2,000 3,000 
Sales American .............. a 56, 38,00¢ 43,( 38, 
Actual ex CBaesccocsccrcncees 8,000 9,000 5,000 7,000 
TE oun 81,000; 79,000) . 69, 61, 
Total atock—Estimated........ 761,000) 759, 793, 846, 
Ot which American—Estim’d; 592, 585, 613,000) 652,000 
Total import of the week......| 8 £6, 109, 121, 
Of which American.......... 61,000; 60, 89,¢ 93, 
mount ailoat 222,000) 251,000) 252,0¢ 258,000 
Of which American.......... 127.000! 16 4,000; 149,06 136, 
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The tone of the Liverrool market for spots and futures each 

day of the week ending Mar. 29, and the daily closing prices 
of spot cotton, hare been as follows: 





























Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Marke | jet but Full iet 
12:30 mf oe Eteadier. — Firm. maint’ned a a 
Mid.Upl’ds.|  51li¢g S1lig Sllig Slli¢g 51li¢ Sllig 
8 -seeee-| 7,000 | 10,000 8,000 | 10,000 | 10,000 7,000 
Bpec. & 500 1,000 500 500 500 500 
Futures. | 2 fet at Steady at|Steady at! Firm at 
aang ios de. (Steady, at) vartiaily fally | 164a0- | 1-64 ad- 
12:30 P.M. cline. * | 1-64 dec. | 164 adv./| vance. vance. 
Market, }|2ulet a0) steaay. | Barely | wirm. | Steady. | Firm. 
4 P.M. , P 








ei_u01" 


The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


ce” The prices are given in pence and Giths thus: 563 mean 
563 64d., and 6 01 means 6 1-644. 











































































































Sat., Mar. 23. |! Mon., Mar. 25. |! Tues., Mar. 26. 

Open| High | Low.) Clos. || Open| High | Low.| Clos.|| Open | High | Low. | Cles 
eee | oe | nee _— nena 
a&Jijas;alaiiaiatsatatalatitata 
March ...... 539/539/539/530!/540/541/|540/541//541| 54115401 B40 
Mar.-April .| 539 | 539 | 589/589 //540/541/ 540/541 |/541|541|540! 540 
April-May..| 539 | 539 | 539 | 539|/540/541/540/541//541/541|/540| 540 
May-June..| 540/540 /540/540// 541! 541/541) 541//541/542/541| 541 
June-July..| 540/541 /540/ 541 || 542/542] 542/ 542/542) 5421541! 542 
July-Aug...| 541/541 /541/541 || 542 | 542/542/542||542/542|542! 542 
Aug.-Sept..| 538 | 533/ 538/588 1| 540/540 5 40 | 5 40 540/540/540!| 540 
September .| 5 $8 | 538 | 538 | 538 | 540/540| 540! 540||540/549/540/ 540 
Eept.-Oct...| 526 | 5 26 | 526 | 5 26 bed 5 27 527|527 587 | 528/587 | 5 27 
Wednes.,.Mar.'27.|| Thurs., Mar. 28. Fri., Mar. 29. 
Open' High ILow. Clos. Open | High Low.) Clos. Open| High Low.; Clos. 
aJjaiataiiaiadasiaiailialalala 
March......./541/542/541/542//548 543/543!543//543/544/548! 544 
Mar.-April.| 541/542 541/542 //543/543/543 543//543 544/543| 544 
April-May..| 541/542 541/542 //543/549/543 543//543/544|543/ 544 
May-Jone..| 542/542/ 542/542 (543/544) 543/543 |) 544/545) 544) 545 
June-July.) 542 | 543/542) 543 |) 544/544) 544/544 //545 545/545) 545 
July-Aug...| 542 | 543/542/543/ 544/544/544!544//545/545/545| 545 
Aug.-Sept..}540/ 541/540) 541 //541/542/541/541//5429/543/542/ 543 
September .| 540 | 541 | 540/541 |5 41 542/541! 541//542/543/542) 543 
Fept.-Oct ..| 528 | 526 | 528 bas || 600/590 528 | 529 529 | 529 529! 529 

BREADS TUFFS. 
ite 2) FRIDAY, P. M., March 29, 18&9. 


markets for flour and meal 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


-Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery...... woeeeG. 4259 424 4214 4218 42% j%442% 
May delivery ...........C. 4319 42% 42% 42% 43 43 
June delivery.......... Gc. 43% $43 43 427%, 43 43 
July delivery ..... oe. ---Ce 43% 4353 431g 43'¥9 43%3 4358 


Oats have been more active, but values are unsettled and 
somewhat irregular. Supplies are not large, but the relative 
cheapness of other articles of ‘‘feed” limits the demand, To- 
day the market was dull and futures depressed. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


° Mon, Tues. Wed. Thurs. Fri, 
April delivery .......... 6. 30% 30% 30% 30% 30% 30% 
May delivery............ c. 3053 $05, 30% 30°, 30% 304 
Juce delivery .........-. ec. 3012 3033 30% 30% 30% #$£;£+;30% 


Rye hascontinued to meet with some export demand, anda 
load of Western sold at 531¢c. afloat. Barley has been pressed 
for sale, and it is not only lower, but it is so unsettled that it 
cannot be accurately quoted. 

The following are the closing quotations : 


FLOUR 
$8 bbl. $2 25@$2 80 | Southern bakers’ and 
265@ 335 











3 family brands...... $425@ 500 
325@ 365 | Rye flour, superfine.. 2385@ 300 
425@ 550 RRP 6 Cg 
330@ 3 75 | Corn meal— . 
3 85@ 5 25 Weatern,  -—_ sees 2 70@ 2 85 
5 25@ 675 Brandywine........ 285@ 290 
285@ 335 | Buckwheat flour, pe 
340@ 40 | eee 1 45@ 160 
G ° 
W aeat— CG. ye Cc. CG. 
Spring, per bush... 85 @110 Jesternm...... bu. §2 @ 54 
Spring No. 2....c«6. 25 @100 State and Jersey... 55 @ 57 
Red winter No. 2. ee &8ig@ 90g Oata—Mix eeee eceee 29 ‘ 3216 
Red winter......«-- &3 985 Wecenecces eeesee 31 @ 8 
eeeeeeceae @£@¢ eeee 85 @ 97 No. 2 m eeseeeee@ 30%@0@ 3215 
Corn—West’n mixed. 41 @ 44 No. 2 white.... .. -- 33130 34 
West’n mixed No.2. 424@ 4314 |Barley—C’nada No.l 70 @ 75 
Steamer No. 2..... 2 43 Canada No. 2...... 65 @ 70 
Western yellow.... 42 @ 45 Two-rowed State... 65 @ 68 
Western white..... 42 @ 46 Six-rowed State.... 68 @ 70 
Southern white.... 46 @ 60 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending March 28, 1889. 














"] The improved tone of the 


which was noted in our lest, quite disappeared on Monday, 
when renewed depression was felt in the lk ading grain mar- 
kets; and since then business was dull, with values quite un- 


settled, down to the close of yesterday’s dealings. 


The desire 


to make an effective reduction of the current large stocks, in 
view of the near approach of the season when warm weather 
may have an unfavorable effect upon quality and cendition, 
is becoming a ccnspicuous feature of the market, 
the market was very dul. 

The wheat market became almost panicky on Monday 
last, under the influence of disquicting financial rumors from 
Paris, and such an increase in receipts at Northwestern towns 
as to convey the impression that the quantity in the hands of 
farmers, yet to come out, had been underestimated. Severe 
weather, exposing the fa)lsown plant to winter killing, 
caused some recovery, but there was a fresh decline late on 
Wednesday and continued on Thursday, a fall of snow having 


removed that danger, 


To. 


day 


Wheat on the spot has met with some 


export demand, but at drooping values, No. 2 red winter 
selling for Liverpool yesterday at 90c. delivered—the lowest 


price in many months. 


A feature of the speculation was the 


greater strength in July and Decemter options, while early 
deliveries declined. To-day a weak opening was followed by 
more strength on reports of drought at the 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


est. 


Sat. Mon. Tues. Wed. Thurs. 
April delivery .......... Cc. 92% 895g 8914 8933 883, 
May delivery ........... c. 9334 907% 903g Y9O0lQ) 895, 
Jane delivery....... oeeeO. 94 91% 91% iYllg 90% 
July delivery........... Cc. 92% 91% #£=913g3 Qlig O91 
August delivery......... c 90 893g «=6895g) «690 895g 
September delivery..... c. 907%, 891g 89% 904 897, 
December deli eoos--G. 9358 92144 925g 9314 92% 


Indian corn futures were 


slightly depressed, mainly from 


the lack of demand, the bulls showing no confidence, and 
only moderate offerings sufficient to depress values. Supplies 
are liberal at all points. The export demand has been fairly 
brisk, and the local trade is good, but met by free sellers, 
The relative dearness of ‘‘steamer mixed” caused a large 
amount of ** No, 3” corn to be taken for export at 41c. in ele- 
vator. The sales of Southern corn include ordinary white at 
46c. and “‘horsetooth” at 60c. To-day there was no change 
in values, but the demand was less active, 




















Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
Bbls.196lbs| Bush.60 Ibe} Bush.56 lb: | Bush.32 lbs} Bush.48 lb: | Bu. 56 ibs 
Chicago...... 54,154 100,375; 1,213,717 709,134 159,890 7,098 
Milwaukee.. 46,116 94,556 36,400 33,000 85,710 4,480 
Daluth....... 4,619 97,512 168,594 eeccce eeceee eccece 
Minneapolis, eoccece 416,620 couse ecccce eccee ocesece 
Toledo.....- 8.344 2,349 89,276 3,419) 4,170 1,196 
Datroit..... 2,252 19,986 51,679 30,533 13,229 evaeee 
Cleveland. . 5,485 48,5638 18,877 23,700 2,914 970 
St. Louis..... 20,365 105,578} 373,124 178,445 25,800 550: 
Peoria.... .. 1,775 32,500 852,300 226,000 17,400 12,650 
Tot.wk. ’&9 188,112 965,013. 2,394,367) 1,204,231 $19,113 27,444 
3ame wk.’88. 241,175; 1,601,886 2,075,792) 1,241,576 260,988 34,140 
Jame wk.’87. 244,716; 1,585,219, 2,581,243} 1,621,719 334,402 39,370 
Jince Aug. 1. | 
1888-9...... 6,546,577) 74,394,290 83,457,665) 57,186,317] 22,346,907} 4,153,795 
1887-S .....| 8,143,875) 84,452,100] 60,640.780) 50,951,097] 20,419,661) 1,598,284 
1886.7 ..... 7,248,790) 68,809,475) 62,043,590] 46,866,003] 19,154,£98) 1,624,615 





The visible supply of grain, comprising the stocks ia granary 
at the priscipal points of accumulation at lake and seaboard 
ports, and in transit by water, March 23, 1889: 






































heat, Oorn, Oats, Rye, a (a 
In store at — . bush. bush. h. bush. 
New York........ 7,379,373 1,973,072 945,422 117,408 69,368 
afloat... 80,00 14,300° 13,000 0,800 132,200 
i 600 31,000 75,000 31,000 47,500 
Baflalo “ 2,319,599 115,357 37,150 63,319 260,958 
0 D diodes, - 4,362,231 4,221,071 4,062.243 845,416 158,652 
Do__—i afloat... 273,400 928,488 PD 2 <dnmntedee: °‘geedotiaks 
Milwaukee ....... 690,577 6,412 22,192 196,361 62,657 
pl, A A SRR Pe PR ya TA 50,000 
Duluth............ 1,961,310 1,016,778 th  @ittinns ‘comeing “ 
Toledo ....... .... 1,502,695 731,548 54,440 GEG sceccnce 
i acnesesseee 641,528 693,997 43,866 5,570 23,377 
Oswego eeeeeeeese 8 ee eeeee8 15,000 eeeccose eeacceees $5, 
St. Louia ......... 2,004,172 4,285,575 478,962 48,529 122,773 
i cnc, dediieidinn ET niet ~“sieateiaaas "emma rais 
Oincinnati........ 92,000 47,000 13,000 80,000 69,000 
 - 11.715 637,874 395,829 1,833 48,097 
94x ae » 125,171 600 4,994 250 203,006 
Montreal ......... ,00 35,408 Se §8§=—« eaneose ‘ 48,246 
Philadelp aanine 280,390 527,758 Be ee Be ha 
GS 137,656 132,767 448,072 94,066 77,880 
Indiana iaimien 211,191 5,25 31,107 Rae. 2 
City... 151,916 271,819 224,608 A }86ssessdne 
Baltimore ........ 1,057,699 691,674 84,28 De. - . anibeenas 
| ae »228,585 Beee SEG wTe ovccesic 54,220 
St. P eeeee eeeeee 290,000 eeereseesee é@@#@ee+see ; +xj$*®ssssee :  «##ee8e eee 
On Misszissippi.... ........ 368,551 a? ‘demeaede sacle 
Tot. Mar. 23, '89. 30,233,812 17,051,473 7,338,423 1,569,718 1,602,93 
Tot. Mar. 16, '89. 31,182,501 16,617,438 7,510,455 1,582,455 1,723,447 
Tot. Mar. 24, ’88. 35,437,544 9,244,854 4,081.273 355,589 2,010,482 
Tot. Mar. 26, ’87. 52,411,694 17,368,518 3,987,075 382,825 1,431,216 
Tot. Mar. 27, ’86. 49,774,300 16,797,073 2,580,929 545,606 1,039,704 























* Last week’s stocks; this week’s not received. 


THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., March 29, 1889. 
The demand for dry goods at first hands was only moderate 
the past week, selections by wholesale buyers on the spot 
having been light and irregular, while orders by mail and 
wire were restricted in volume, Some good-sized ‘‘blocks” 





of ginghams and seersuckers were, however, closed out by 
agents at prices which favored the buyer, and there was a 
good steady movement in fine dress ginghams and other wash 
dress goods at regular prices. Printed dress fabrics, as sateens, 
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challies, lawns, batistes, &c., were fairly active in movement 
and demand, and liberal deliveries of men’s-wear woolens 
were made by the commission houses on account of back or- 
ders. The weavers’ strike at Fall River has terminated, the 
operators having returned to work at old prices. Values of 
staple and patterned cotton goods have not materially changed, 
but low-grade ginghams continued weak, and there was rather 
more disposition on the part of some of the agents to grant 
quietly slight concessions on “‘ off style” prints and Southern 
three-yard sheetings. Prices of woolen goods were mostly 
steady, but the demand was not up to expectations, and 
upon the whole sluggish. The jobbiog trade in foreign 
and domestic goods was fairly satisfactory for the time 
of year, but decidedly less active than in preceding weeks, 
and while jobbers look for a considerable supplementary de- 
mand for some time to come, the most active part of the 
spring business has already been done. 

Domestic Cotron Goops.—The exports of cotton goods 
from this port for the week ending March 26 were 1,541 pack- 
ages, valued at $81,394, their destination being to the points 
specified in the table below. a | 














f 























1889. 1888. 
NEW YORK TO MARCH 26. - . 
Week. |Since Jan. 1.|| Week. |Since Jan, 1. 
Great Britain.............--- 20 2,484 25 1338 was conspicuously light. 
Other European............- * , 
—..... alii neeataeidetieads diab 50 11,235 1,900 17,186 
iain i lattindiing 631 yer i aaa ; ; eee 
ia eeeeccece eeee cece sasaesesiseeereee + 5 ceaeeras L @>* . . 
ym ae ON ae ea Corl 30 1,397 18 1,164 | prices remain firm. 
WHS BEND. coccecé<coscsscteo 138 3,907 282 3,963 
ASSET EAE 10 929 71 1,122 
Central AMECPiCB.....cccccee- 125 1,254 60 943 
South America. .............- 503 9,1 45 427 7,004 
Other countries.............- 16 737 2 638 
ne eine a ee 1,541 34,912 2,811 37,952 
* China, via Vancouver...... 4,031 SEE | esdsewes 4,350 
a itl a meetin: ieetenininail 5,572 55,022 2,811 42,302 








~ From New England mill points direct. 


$$ ___________. 
sheetings and cotton flannels, also heavy 9-0z. denims were 


in pretty good demand, but other colored cottons ruled quietin - 


first hands. Print cloths were in good demand and closed 
firm with practically no stocks in hand at 3 15-16@4c. for 
64x64s and 3c. bid for 56x60s. Stocks last Saturday and for 
thethree previous years were as follows: 





1889. 1888. 1887. 1886. 

Stock of Print Oloths— Mar. 23. Mar. 24. Mar.26. Mar. 27. 
Held by Providence manuf’rers. 5,000 4,000 41,000 113,000 
Fall River manufacturers ..... None. None 47,0 70,000 
Providence speculators........ None. 5,000 47,000 258,000 
Outside speculators (est)...... None. None. 30,000 i5,000 
Total stock (pieces).......... 5,000 9,000 168,000 456,000 


Prints were only in moderate demand at first hands, but there 
was a good steady business in printed cotton dress fabrics, as 
sateens, challies, lawns, batistes, &c., on account of back 
orders, and in fine ginghams and seermakers, at unchanged 
prices. White goods continued active in movement and de- 
mand, and leading makes are closely sold up to production. 
Quilts are in steady demand, as are table damasks and 
cotton towels. 

DoMEsTIC WOOLEN Goops.—There was a larze movement 
in heavy clothing woolens, as fancy and piece-dyed worsteds, 
fancy cassimeres and suitings, overcoatings, satinets, &c., 
on account of back orders, but new business in this connection 
Spring overcoatings, fancy and 
piece-dyed worsted suitings and trouserings, also light-weight 
flannel suitings, were taken in relatively small parcels to a 
fair aggregate amount, and stocks are so well in hand that 
Fall cloakiogs, stockinets and Jersey 
cloths were in fair request by the manufacturing trade, 


|} and prices remain steady and unchanged. Kentucky jeans 


and doeskins continued quiet and steady, and satinets were 
in light demand and fairly active in movement. Soft wool 
and staple and fancy worsted dress goods, a3 tricots, plaids, 
cashmeres, Henriettas, mohairs, also printel w vol challies 
and beiges, &c., were in very fair demand at unchanged prices, 
and there was a moderate business in flannels, blankets and 
spring shawls. 

FOREIGN DRY GOODS were mostly quiet in importing circles, 


The values since January 1 have been $2,030,478 in 1889, the demand having been chiefly for small parcels of mohair 


against $2,256,303 in 1888. 
The demand for staple cotton goods at first hands was char- 


dress goods, India and China silks, and other specialties. The 
jobbing trade in imported goods was of only moderate pro- 


acterized by a good deal of irregularity and the volume of busi-' portions and less active than of late. The auction rooms were 


ness was only moderate. 


Brown sheetings and drills were in sought as an outlet for considerable quantities of dress silks, 


fair request by jobbers and converters and most descriptions ribbons, &c., and the sales were satisfactory in their general 


are steady, though some of the Southern three-yard makes _ results. 


Bleached shirtings were in fair demand, 
Corset jeans and satteens, wide 


are a trifle easier. 
but selections average light. 


| 


Prices of imported goods have not materially 
changed, but certain makes of mohair dress goods are very 
firm because of their scarcity. a —— 


a 
ae nd 























ee FuSULANce. Financial, Financial, 
THE The Cheque Bank, Limited. | eypenery & CASUALTY co, 


EQUITABLE LIFE 
ASSURANCEJSOCIETY.? 


CONDENSED STATEMENT. 
JAN. 1, 1889. 


Assets eoeeeeeSSt cease eseeaeeeee $95,042,922 96 











bilities 4 per cent)........ . 74,248,207 81 
BASPIUS -ccccccccccecce scecocece Geeemsae IO 
New Assurance..... ..... eceee 153,933,535 00 
‘Outstanding Assurance....... $549,216,126 00 
DO ceciccentnecs ceteoensse $26,958,977 59 | 
Surplus earned in 1888....... $5,067,123 68 
Increase n Surplus....... ---- $2,690,460 30 
dncrease nIncome.........-. %$3,718,128 30 

nerease in Assets ...........- $10,664,018 11 





North British 
& Mercantile Ins. Co. 


OF 
LONDON AND EDINBURGH, 
U.S. Branch Statement Jan. 1, 1888 





Invested and Cash Fire Assets...... $3,347,833 81 
LIABILITIES. 
Reserve for Unearned Premiums.. ‘1,314,448 81 
mesarve for eo LOSSES....ee0 16h te 39 
other Lia BB. ciccces dedereese 
Net PUP PILUG....cccccccsccccscccccee 1,878,569 2s 
$3,347,833 81 


U.8. BRANCH OFFICE, 54. WILLIAM STREET, N.Y. 


SAM. P. BLADGEN, Manager. 
JAS. F. DUDLEY, Assistant Manager. 
w. A. FRANCIS, 2d Assistant Manager. 





[Established in London, 1873.] 
HEAD OFFICE: 


4 Waterloo Place, Pall Mall, London. 


TRUSTEES: 
The Right Hon. JOHN BRIGHT, M. P. 
The Right Hon. Earl BEAUCHAMP. 


Bankers: BANK OF ENGLAND, 
REFERENCES BY PERMISSION: 


Messrs. WILLIAMS, DEACON & CO., 
Lombard Street. 
THE UNION BANK OF SCOTLAND, 
Cornhill, London. 
The Assets of this Bank being invested in British 
Government Securities make the Cheques abso- 
lutely Ba EAE TO CASH, as BANK OF ENG- 
LAND NOTES ARE. 


The Cheques are sold singly or B pn up in books 

for the special use of IMPORTERS and TRAVEL- 

— who have occasion either to remit or to visit 
urope. 

Every Cheque is as goodin one country as an- 
other, and is cashed on presentation, WITHOUT 
CHARGE, at ree of 2.000 of the principal 
BANKING HOUSES IN EUROPE. 

Correspondence with BANKS and BANKERS in 
every State is solicited, and a handbook containing 
a list of the Bank’s correspondents will be for- 
warded on application. 

E. J. MATHEWS & CO., 
BANKERS’ AGENTS, 
2 Wall Street, New York. 
REFERENCES BY PERMISSION: 
JOHN W. MACKAY, Esc., President Commercial 
Cable Co. ee ee Cables), New York. 
F. O. FRENCH, Esq., President Manhattan Trust 
Co., New York. 
8S. A. CALDWELL, meg. President Fidelity Insur- 
eposit Co., Philadelphia. 
SAMUEL R. SHIPLEY, E a President Provident 
Life Insurance & Trust Co., Philadelphia. 
THOMAS COCHRAN, Esq., President Guarantee 
Trust & Safe Deposit Co., Philadelphia. 
W. 8. ELKINS, Esq., Director Pennsylvania Rail- 
way Co., Philadelphia. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points on best 
terms; prompt returns. 
JOHN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. SCOTT, Vice-Pres. 





‘ Capital(first™issue), ‘= - -« 


OF NEW YORE, 
Nos. 214 & 216 Broadway. 
CAPITAL, $250,000. ASSETS, $774,550 22 
Issues SURETY BONDS, guaranteeing the fidel- 
ity of persons in positions of trust, such as eme- 
loyes of Railroads, Banks, etc.; also Adminis. 


rators, Guardians, etc. 

Issues CIDENT POLICIES, containing all 
modern features. 

Also PLATE GLASS and BOILER POLICIES of 
approved forms. 

ce gongs will appreciate the advantage of dealing 
w 


acompany which does more than one line of 
business ne ° poor J 


OFFICE 
WmM.M.RICHARDS,Prest. GkEv.F.SEWARD,V-Prest 
ROBT. J. HILLAS, Sec. 

AB Hal J G.M 
° a , . . 
H.AHurlbut, 'T. 8. — 
-D.Vermilye, J.RogersMaxw 
John L. Riker, Geolinwna” 
Wm M.Richards, 


Geo. 8. Coe, 
J.8.T.Stranahan 
A. E. Orr, 

G. G. Williams, 


Wm. H. Male, 





THE . 


Assets State Debenture Co., 


42 NEW STREET, NEW YORK, 


$500,600 


H. K. BLOODGOOD,*President. 
J. SELWIN TAIT, General Manager.> 


he Directors are prepared to purchase, for cash 
assets of insolvent estates, and to make advances 
on approved securities. 

Bankers, Lawyers, Executors and Trustees will 
find the Company an advantageous medium for the 
prompt disposal of assets of every description. 

The Directors are also ready to undertake the 
management of estates or properties for minors, 
non-residents or others, and to close and wind up 
estates. 

Prospectus may be had on application. ' 





aR 





1.8. ALEXANDER, Pres. A.A.ALEXANDER, Cash’? 
Texas National Bank, 
SAN ANTONIO, TEXAS; 
OCOLLECTIONS AND INVESTMENTS MADB$ 





Correspondence invited, a 





ae ne ne 


THOMAS BRANCH & COC.,, 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 


Circulars and information on funding the debts of 
Vieginte ana ersn Sarena free A — one-eighth 
per cent charged for funding. uthern Railroad 
and t and City Bonds bought and sold. 
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ss Canadian and Foreign Banks and Bawkers. Financial, 
a a, Paes, Robert Garrett & Sons, 
BANKERS, 
Bank of Montreal. | — No. 11 SOUTH STREET, 
(H8TABLISHED 1818.) Railway Share Trust and BALTINORE, 
CAPITAL Paidin - - $12,000,000 Gold TRANSACT DOMESTIC AND 


SURPLUS - - = - $6,000,000 Gold 


Hon. sir DONALD A. SMITH, President. 
WwW J. BUCHANAN, General Manage’. 


NEW YORK OFFICE: 
Gos. 69 & 61 WALL STREET, 
WALTER WATSON, 
ALEX’R LANG, } Agents. 


Bay and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Travel- 
ere’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada. 


London Office, No. 22 Abchurech Lane, 


Imperial Bank of Canada. 


Cor Ad. (paid up) _ e ~ $1,500,000 
H. 8. HOWLAND, Pres’t. T.R. MERRITT, V.-P. 
D. BR. WILKIE, Cashier. 
ae... tu TORONTO. 
IN ONTARIO.—Essex Centre, Forses. 


BRANCHES 
t, Ingersoll, aoe Falis, Port Colborne 
Cattiarin es, St. Thomas, Toronto (Yonge 8t. Br), 


BRANCHES IN NO RTH WEST— Winnipeg, Brandon, 
and Portage la Prairi 








ents i n London: 
ett’s & Bos- rl in New York: 
“anquet’s Bank, fimited. BANK OF MONTREAL, 
lections promptly made in any part of Canada. 


Drawers ot Sterling Exchange. 





AGENCY OF THE 
BaNkK 


OF 
British NortTH AMERICA. 
No. 52 WALL STREET. 
Buy and sell Sterling Exc e and Cable Trans- 
fers. inne demand drafts on Scotland and Ireland; 
mn Canada, British Columbia and San Fran- 


CIRCULAR NOTES issued in Pounds Ster- 
eect in all rts of the morta. COM- 
CIAL a TS ISSUED for use in 





Mille eol collected DV inept her ‘banking business trans- 
D. A. MCTAVISH, 
H. STIKEMAN.’ ¢ Agents. 
EEE 





FOREIGN. 








Heinemann & Co., 
62 Gresham House, E: C., 


LONDON, 


Belicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pui- 
chase and sale of Bonds, Shares, &¢., &c. or 
the Stock Exchange. 

Euterest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate,and 
one per cent below that rate subject 
demaud drafts. 

Negotiate Railway, State and City Loans. 


| 


Agency Co. 
LIMITED, 
Ne. 4 BANK BUILDINGS 


LONDON, ENGLAND. 


Capital Paid Up, £971,860 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railwaysand other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 








American Railway Shares, 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) re- 
ceives Shares of American Railway Companies 
for registration in the name of the Association. 
This registration secures the prompt payment of 
dividends in London, and combiues the English 
voting power. The original American shares wiil 


be delivered with transfers duly endorse 
he Association also issues its Bearer Certifi- 

cates, free of cost, countersigned by the London 
& Westminster Bank, Limited, against any shares 
registered in the Association’s name ap lodged 
with the Bank. These certificates are exchange- 
able for the negotiable shares and are a great safe- 
guard against fraud, as they are only issued 
against verified shares, and against theft, as they 
are only good to the real owner, when he has at- 
tached his signature to the Certificate, as no other 
person can obtain the surrender of the original 
shares 

Fee, 3d. to 9d. per share, according to value 
which includes erees and insurance to an 
from America. Full particulars may be obtained 
at the offices of the Association 

The Association also obtains Pestetration in own- 
ers’ names and collects dividends by power of 


attorney. 
SAMUEL POPE, Q. C., Chairman. 
JOSEPH PRICK, Managirg Director. 
- LINDLEY, 


tary . 
5 Great Winchester Street. London, E. C. 


Blake, Boissevain & Co., 
LONDON, ENGLAND, 


Negotiate Railway, State and City loans, 

Execute orders for Bonds, Shares, ete., On Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
5 Nassau Street, New York, 
28 State Street, Boston, Mass, 


AND 
ADOLPH BOISSEVAIN & CO. 
Amsterdam, Holland. 








The Bank of Australasia. 


(Incorporated by Royal Charter, 1835.) 
Ne. 4 Threadneedie Street, London. 


Paid-up Capital, £1,600,000: Reserve Fund, $800,,- 
000; Reserve Liability of Proprietors under the 


1, 
Letters of Credit and Drafts issued on any of the 
ene branches of the Bank throughout Aus- 
New Zealand. Bills negotiated or sent 
r eellaction. Telegraphic transfers made. 

in London at interest for fixed 
pases. © on terms which may be ascertained on ap- 

plicati PRIDEAUX SELBY, Secretary. 





Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up Capital See eet eeeeeee © 8808 eeeeeeee 7, 

Reserve Cap ea teh Rita aeiaibnn. TT DOU ooo 

Reserve -aomowen of Proprietors........... 7,500,000 
“The n grant Drafts, issue 

Credit for use of ' _——~ and A Ay Ke 

_—. * fantia *. Bombay, Calcu ngapore. 


al Haneene y koh 
Ringpo, sh yo a Lond _ we okohama, Hiogo, 








is 








C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 


Private wires connecting with Washington, Balti- 
more, Philadelphia, New York, Boston and Chicago. 


Matthews & Whitaker, 


IBANKERS AND BROKERS, 

No. 121 NORTH THIRD STREET, 
Leonard Matthews, 
Edwards Whitaker, f 
Charles Hodgman, 


N. W. Harris & Co., 


CHICAGO and BOSTON 
BONDS of Counties Cities, &c., of high grades, 





ST. LOUIS. 





DU'NUOspecialty Send for Descriptive iio. 





EIGN ANKING BUSINESS. 





RICHARD D. FISHER. Ww. CHECKLEY SHAW 


Fisher & Shaw, 


INVESTMENT BANKERS, 
Members Baltimore Stock Exchange. 


BALTIMORE, MD. 





PITTSBURGH, PA, 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 67 FOURTH AVENUE. 
Oldest Pittsburgh members N.Y. Stock Exchan. e, 


Wm. FAIRLEY 





H. B. MOREHEAD, 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No. 51 West Third Street, 
CINCINNATI, OHIO. 


Wm. G. Hopper & Co., 


BANKERS AND BROEERS, 


28 South Third Street, Philadelphia, 


Stocks and Bonds bought and sold on commissions 
Daily market letter mailed upon application. 
private - and Long Distance Telephone to 

ew 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND 
DEALERS IN FOREIGN EXCHANGE, 
425 Wood Street, Pittsburg, Pa 


MEMBERS 
New York and Philadelphia Stock Eachanges,, *~ 
Pittsburg Petroleum, Stock and Metal Exchange, 
Private wires to New York and Philadeiphia. 
Direct wire to Chicago Board of Trade. 


Wilson, Colston & Co., 


BANKERS AND BROKERS,] 
(Members of Baltimore Stock Exchange), 
BALTIMORE. 

(INVESTMENT and SOUTHERN SECURITIES 
_ sreapondence invited and information fure 


N. Y. Correspondents—McKIM BROTHERS & CO. 














Irving A. Evans & Co., 
BANKERS AND BROKEBS, 
No. 63 STATE STREET 
BOSTON. 
MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 


Stocks and Bonds Bought and Sold 
in all Markets. 





JosHUA WILBOUR CHARLES H. SHELDON, JR., 
BENJAMIN A.JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co,, 
BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government aré@ 


an te first-class Bonds and Securities and Foreign 
Private telegraph wire to New York and Boston. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 





‘Ne. 139 South Fourth St., Philadelphia. 


Railroad, aumicipel | and other desirable Invest-e 
ment Securities for sale 

a papeoet ‘banking business. Allow 

oe on —— 


Stock Excha 
with New Yor 


the Philadelphia and New York 
es, and connected bv private wire 


ee site = 
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ie ‘Investors’ Supplement is’ issued once in two months, viz., on the. last 


_ January, March, May, July, September. and ton and one sce? of each 
to every’ subscriber of the CHRONI 
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‘Tramsact a general banking business. — : | ein bur Re tats See :. it 
Receive deposits subject to check at sight. Allow interest on daily balances, | 2 
Deal in railroad bonds, and State, County and Manicipal securities, Sars Pee bate, 


Make collection of drafts, noter, dividends and coupons throughout the. United States and Canad’ i Me 
Give special attention to consignments of neice main and make liberal advances . on same when desired, ae 
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ALL SECURITIES LISTED AT THE NEW YORK, PHILADELPHIA AND. ‘BOSTON a 
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Bata (ETO EXCHANGES BOUGHT AND SOLD ON COMMISSION, i rR ee 





‘DEPOSITS RECEIVED AND INTEREST ALLOWED. on BA CANCES, SUBJECT. TO ap 
DRAFTS AT SIGHT. | 4 eee ae 
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GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE. INVESTMENTS, FOR .SALE |] — 


AND ON HAND FOR IMMEDIATE DELIVERY. | by OS aa 
ea” Stine BANKERS, | See 
89 PINE STREET, Ree AUuGRe Mare yo 


ae ee MEMBERS NEW YORK STOCK EXCHANGE, es BEE tae AOR am 


INVESTMENT SECURITIES A SPECIALTY, | Mey “4 


st § » 


‘INTEREST ALLOWED ON DEPOSITS SUBJECT ‘TO SIGHT ‘DRAFT. | 


tll MU D. DAVIS, of ‘Woop & DAVIS. fee, Cone Rete 2 Sg a iy re 
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INVESTORS’ SUPPLEMENT. 


TERMS: 


The SUPPLEMENT is AQ *- on ee last Saturday of every other 

+ Jan uly, September and November, 
and one copy of enek "issue ie furcished: without extra charge, to all 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of issue are sold to subscribers at 50 cents each. 
and to — not subscribers at $1 each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart trom the CHRONICLE Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, R #10 20 in the United States and $11 25 in Europe; these prices 


cover p. stage. 
WILLIAM B. DANA & CO., Publishers, 
102 William Street, New York. 








Guests 


RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the SupPLemMENT 
include the following roads. 
















































































MAP. PAGE 
Alabama Great Southern. See Cincinnati N. O. & T. P............... 
ee “EO... 2. nd couscecesebassossesecoanes 16 and 17 
Atlantic Atlanta & Great Westerm .............. cc. ccc ccccccccccccccce 
REE, I EL A NEE I RE ea 20 
SEE GS WUUNUE sc cncccacccoccccccescccescocscoossececoes 23 
EE Sy TE I IT CRIS LP ERECT, SR ILE 25 
Ventral RR. & Banking Co. of Georgia. .............-.cencceesececece 26 
Central RR. TRE. ENE TOLLS LN SLI PTI 28 
pupemnemonm Cumeinmess Go CRIGRED. 2c. cccccoccccccecccccccceccccccceces 29 
TD « cidcteseamneecdensenanatness dhetubervendiaosieatneds 31 
Ceeese Eeerwaines & BG. PAGE. 2c. cccccccccccccccosccccccccces ~mbeneed 34 
Chicago & Northwestern. ............ce.- cena eedenenbeteeneeatanntnn 36 
De I Ot IIE, occ ncdccnescncecegeceecodoascocecenses -- 38 
Se Cie Ne Ge CI SI nonce casccccaccecscccoecceececeocaccwres 
Cincinnati Indianapolis St. Souls SD iddceabeeoduansesevednen 42 
Cincinnati New Orleans & Texas Pacific. ........ 2... ccc cece ce wee cence 43 
I RRR DE EEE cneminecotasens 45 
ware Lackawanna & Western. ............ cece cnc ccccccccccnccces re 
Delaware & Hudson Canal Gore 5 oo Nequdnensit “eumensemmenbadeatit 139 
ti ti ITC SE TE A I 
SPO VOTES TSO GramGs WeGOtGR, cocccccccccccce: cocccccccccccccccecccece 50 
Denver Texas & Fort Worth. 4 seeeactanne an 
Duluth I EEA L ELIT 53 
East Tennessee Virginia & Georgia. .... 2... 2... cece cece ence cncccne cee 55 
Evansville & T: rre roy Sid cbocoadbad. wecedcodssoossedcouteotesdeseese 57 
ine ann eles dalienanepnendidibsibauanibie 59 
a ee Bridge SE GH badocens consnenemnsnesons “ 
PEAT - TD aE eT NNN I. BE TLE iS allt el dahil 6 
Jacksonville t OMEROMIIIU . 0 noc cose cccccncccsccccccccccedccccceccccecese 65 
Jacksonville Tampa & Key Weat. . 22.2... 2.0... cee ew eee n scenes neeeees 
Kansas City Wyandotte & eockipcniane Sheedatecoskasedgeeseetenens 66 
Si tin ccna: cateinietnnn b caetht addRaanehonananeaabanideisihiniiian 68 
a 6 & _— cenginininaeooouadertedbokthbnanandeasieasianonetens 70 
Leh gh Seeneeeevaeceeeaenecaeeeeoee @eeaeeeee SSSGeeeeeeeeee -@2@e2ee C2028808 vi 
Louisville & Washvilio SO nn eae en ey 74 
Louisville New roe pee & cage ecccccccccce Cecccccccccccccccccce eseee 76 
Louisville New Orleans & Texas. .........2...c0.-cee cece nnecenecee eee 77 
AHuisville St. Louis & I gage dante. Epeubiebiniaaiedaniabemeeinnnen 78 
Marietta & North Georgia. . pocsbocwavescedscoessecsddee 81 
Maxwell Land Grant 4 dhunebdatteténs ‘ --141 
Mexican Central. ..............c0e deconnne és naneronne . ict ciamiaiinis 82 
ene TT LRT, SE ER ERG TOES Binh i 83 
Lake —— I i a i 85 
iilwaukes helen dnl sands ae todbasdbidonsemnbeseoonns 86 
ss enennes 8t. Paul & Be. BOS Marie. ...ccacccccccece dadnenhmooes ecoee 8G 
oO eeee 


ville Chattanooga & St. Louis. See Louisville & Nashville...... 74 









































New York Ontario & Western. ..............-..0.-- gapeknonedbbtedecdis 95 
New York Susquehanna & Western......... eanecmecededewseds 96 
' Norfolk & \ De - vagy Sent 2 thet TE ENT - 98 
RT a aL He --100 
Omaha Dodge City GE enscwncsedecess cnntcents . " 102 
PORRAT IWIN, 5.000 ccddwihsdddedoccedstinicces’ 104 
Peoriu Decatur & Evansville. See Evanavilie & Terre Haute. sodconne‘ Oe 
I ni is a once cncedibansnmennnind etedmmegieiniiinn 106 
Ra i i IEE, Bed OR EGS NI lily De A RIA 109 
Richmond & Danville. See Richmond & West Point Terminal......111 
Richmond & West Point ae i uabninenmnaemaeuntedetnnd dies oeéh hk 
Rome Watertown & O — nehenh heodbeasdeonsvedseboqsesseébeces 113 
Shenandoah Valley. : Norfolk & ne cineat iabtaditnentitiatinemaedieaaiaiasiil Qs 
Bt. Louis Alton:& Terre HAUte...ccccccccocccccccccccccccccccccccce. coe 114 
Louis sas & Texas... dibitbocasrectholheddvdadeddbésie scodeh hO 
St. Louis & San i sties 
St. Paul Minneapolis & Manitoba ............... ccc cnc scnccccscccccces 119 
San Antuniv & Aransas Pase.................00-e0-e enedeisimndmaiiind 120 
Seattle Lake Shore & mameanasasedeeotatisiddiideatiina éébdiads 122 
Bout tio eseee cee @eeaneGeaeaeraeaeeneaaee eaneeneen Seeeeeeeeeeeaeeeeeaeeneaeneaee 124 
Texas & pig & SOCOSSCSSESHESSSS (SHES SESESEEESESEESSSHEEEESEREEEEESC BOBO EEE 126 
ledo Ann Arbor & North Mich .. Seueeseoeereseaneeseoeonses 127 
Toledo & Ohio Central Extension............... alas caaiiel inieinbaeaneie Ae 
Toledo 8t. Louis & Kansas City.. ° 
m Pacific. ... nosed sees ec e 132 
Zanesville & Ohio ‘ ae 87 











RAILROAD BONDS MATURING BEFORE 


1901I—SAVING OF INTEREST BY REFUND- 
ING AT LOWER RATES. 


There is a fact bearing upon the future of many rail- 
roads which has not yet been given the prominence it 
deserves; we refer to the large amounts of debt at 
high rates of interest maturing within a comparatively 
short term of years. Various issues of bonds, put out 
fifteen, twenty or more years ago, when interest rates 
ruled much higher than at present, and railroad credit 
was not so good, will fall due between now and the year 
1901, and such has been the change in the meantime 
in railroad credit and other respects, that in most 
instances these loans can now be replaced by others 
bearing a much lower rate of interest; in some cases 
even as low as one-half the old rate, while with nearly 
all a saving of 2@3 per cent can be made. 

In order to facilitate inquiry into the matter, we have 
had prepared for the present issue of the INVESTORS’ 
SUPPLEMENT a detailed statement showing the charac- 
ter and amount of these bonds for all the companies 
now represented in the regular lists in the SUPPLEMENT. 
We have also figured the saving in interest that will 
accrue on each issue, and the total for the several issues 
where a company has more than one, the idea being to 
show the aggregate of advantage to result in this way. 


‘The calculation has been made both on the basis of 


refunding at 5 per cent and refunding at 4 per cent. 
There is of course little doubt that nearly the whole of 
the debt can be extended or renewed at the first men- 
tioned rate, for very few companies of established busi- 
ness borrow now-a-days on less favored terms than that ; 
while a large proportion of the issues can be renewed or 
replaced with 4 per cents, the liens in some cases being 
such as to make the bonds the equal of the very best 
now out at that rate, and which command a price near par 
in the market. But we do not attempt to settle that 
question in the case of any special issue or company. 
To be thoroughly impartial, we figure them all at both 
rates. and the reader can determine for himself 
whether a company’s credit is such as to warrant the 
lower or the higher limit. 

It may be well to state some of the other points ob- 
served in making up the statement. We have taken 
all issues, bearing six per cent interest or more, and fall- 
ing due between the 1st of April, 1889, and the close of 
the year 1900, but the smaller issues—say those under 
$400,000 or $500,000 in amount—are not separately 
given ; to make the statement complete, however, and 
to show the aggregate extent of these small issues, we 
have inserted a line at the end in which they are given 
in a lump sum. It will be seen by reference to the 
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table that there are $15,630,700 of such minor issues, 
and the amounts vary from less than $50,000 to nearly 
$500,000. The statement does not include roads in 
process of reorganization or in default, except a few 


underlying liens of defaulted roads. 


In an article in the CHRONICLE of this date on the sub- 
ject, we refer to some of the principal features disclosed 
We may summarize here by saying 
there are altogether $668,094,251 of bonds which fall due 


by this statement. 


before the year 1901. 


Poor’s last Manual gave the total 
of funded debt on United States. Railroads December 


31, 1887, as 4,186 millions. 


whole. 


Allowing for considerable 
increase in the amovnt since then, the 668 millions of 
maturing debt would still form about 15 per cent of the 
This maturing debt bears interest in some 
cases as high as 10 per cent, and assuming that at ma- 
turity the bonds at different rates were all replaced by 
5 per cent issues, the saving in yearly interest over the 
amount now paid would amount to the sum of $11,044,- 
128; if the whole debt should be refunded at 4 per 
cent, then the saving would be $17,725,069 per annum, 


as compared with the amount now paid. 


BONDS MATURING BEFORE 1901 .AND POSSIBLE nico 
OF INTEREST. 


Name. 


Alb. & 8usq.—Alb.Cy.1’n 


Aileg. V.—G’'1 M.Riv.Dv. 7°3 


Atch. T. &8 F—1st M. 
Land grant mort...... 


Atl. & Char.—pref.mort. 
Income bonds 


Atl’a & W. P.—del. certs 
Atl &P.—1stCen.&M.dv. 


Balt. & O.—Loan of ’70. 
City 10am .ceose ccoce pee 


Benn‘gt. & Rutl.—1stM. 


Bost. & Alb.—Plain b’ds. 
Bonds of 1875........ 


Bost.C. & M.—Consol. M. 
Consol. mortgage..... 


Boat.& Low. — of’72 
Bonds of 1876........ 
Minor issues L. & ie 

8. &L. and N. & ies 


Bost. & Maine—Bonds.. 
Bost.&Prov.—Bds for br 
Baff. B. & Pitts.—G’l M. 
California Pac.—2d M.. 
Camd. & Ati.—1st mort. 
Catawissa —Mort. bonds 
Cent. Br. Union Pac.— 

lst Atcb.& Pike’s Peak. 

Funded interest bonds 

2a mort., U. 8. Gov’t.. 


Cent’i RR. & Bank eer 
Tripartite bonds.... 
Certificates of debt.... 
Ocean 88. Co.—lst M. 


Cent. of N. J.—1st mort. 
Consol. mortgage..... 


Central Ohio—I1st mort. 


Central Pac.—lst mort. 
iatM.San Joaq. Val.Br. 
1d mort., U. 8. Gov’t.. 
Weatern 'Pacific—Ist... 
Vest. Pac.—U.8. Gov't 
Cal. & Oregon—Ser. B,. 
Land Grant—ist mort. 





Jddtd- 


Char.C.&A.—1stM.cons. 
C.&0.—Pur. money b’ds. 
Cheshire—Bonds mei 


Chicago & Alton—lIst M. 
Bt.L.J’ksv.&C.—l1st M. 
la. & Mo.—1st and 2d. 


- 


hic.B.&No —10 y’rdeh. 





> "p8acagur 


7 
7 


7 
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AD A oo 


6 
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Bonds, 


due. 


1895-7 
1896 


1899 
1900 


1891 
1891 


1895 
1890 


1897 


1892 
18¥5 


1893 
1893 


"92&'5 
1896 


°93,7,8 


"9344 
1693 
1896 
1891 
1893 
1900 








—Saving if refunded 
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1,000,000 10,000 pad 
4,000,000 92,000 132,000 
7,041,000 140,820 211,230 
2,411,500 48,230 72,345) 
9,452,500 189,050 283.575 

500,000 10,000 15,000 
750,000 7,500 15,000 
1,250,000 17,500 30,000 
1,232,200 12,322 24,644 
1,189,905 11,899 23,798 
3,872,000 38,720 77.440 
5,000,000 50,000 100,000 
8,872,000 88,720 177,440 
475,600 9,500 14,250 
5,000,000 100,000 150,000 
2,000,000 20,000 40,000 
7,000,000 120,000 190,000 
582,400 5,824 11,648 
1,365,000 7,300 40,950 
1,947,400 33.124 52,598 
1,499,500 29,990 44,985 
750,000 7,500 15,000 
626,000 6,260 12,520 
2,875,500 43,750 72,505 
3,500,000 70,000 105,000 
500,000 10,000 15,000 
580,000 11,600 17,400 
1,600,000 16,000 32,000 
490,000 9,800 14,700 
1,300,000 26,000 39,000 
1,600,000 16,000 32,000 
630,000 12,600 18,900 
1,600,000 6,000 32,000 
3,830,000 44,600 82,900 
4,999,000 99,980 149,970 
4,600,000 46,000 92,000 
"987,000 9,870 19.740 

10,586,000 155,850 261,710 
5,000,000 100,000 150,000 
3,836,000 76.720 115,080 
8,836,000 176,720 265,080 
2,500,000 25,000 50,009 

25,883,000 258,830 517, 660" 
6,080,000 60,800 121,600 

25,883,000 258,830 517, 660 
2,725,000 27,250 5 
1,970,000 19,700 3 a0 
5,865,000 58,650 117,300 
4,261,000 42,610 85,220 

72,667,000 726,670 1,453,340 
2,000,000 40,000 60,000 
2,287,000 22,870 45,740 

800,000 8,000 16,000 
2,383,000 47,660 71,490 
2,929,000 58,580 987,870 
2,085,000 "700 ~—s 6 2,550 
7,397,000 147,940 221,910 
2,250,000 22,500 45,000 





oe 
Name. s Bonde 
g when 
=~ due. 
Chic.B.&Q.—Mort. of ’64 7 1890 

Plain bonds of 1872 . 7 1896 

DixonP.&Han.—}stM. 8 188 

Ot.Os &Fox R.—1istM. 8 1900 

Ill. Gd. Trunk—lst M. 8 1890 

Quin. & W’saw—lstM. 8 1890 

Burl &Mo.Riv.-istM. 7 1893 

Omaha &8.W.—IstM. 8 1896 
Chic.&Gd.Trunk—IstM. 6 1900 
Chic. Milw. & St. Paul— 

Ist La Crosse Div.... 7 1893 

Iowa & Dakota—Ilst.. 7 aon 

Prairie du Chien—Ist. 8 898 

Prairie du Chien-— 2d. 7°3 1898 

Land grant income... 7 190 
Chic.&N.W.—Ch.&M.1lst 7 1898 

Iowa Midlani—Ist.... 8 1900 

Ced.R.& Mo.R.—lstM. 7 1891 

Ced.R.& Mo.R.—2ddv. 7 1894 

Maple River—Ist..... 7 1897 

SiouxC’y&Pac.—lstM. 6 1898 

Sioux City & Pacific - 

Mort. to U.8. Gov’t. 6 1898 
Chic Rock Isld. & Pac.— 

Ist Chic. & Southw.. 7 1899 
Chicago & West Mich.— 

Chic.& Mich. L.S. 1st... 8 1889 

Gd. k’ds N.& L.8.--Ist. 8 1891 

be Ind. St. L. & Chie.— 

Ind. Cin & Laf., lst... 7 1897 

‘Nn. &ind.—lIstand2d 7 1892 
Cin Rich.& Chic.—lstM. 7 1895 
Cin.Sand & Clev.—_2d M. 7 1890 
Cin. W.&B.-C.&B.1stM. 7 1900 

Balt. Short Line—Ist. 7 1893 
Clev.Col.Cin.&Ind.IstM. 7 1899 
Clev. Lor. & Wheeling— 

CL. Tuse.Val.&Wh’l.lst 7 1898 
Clev.& Mahon’g Val.1lst 7 1893 

3d mortgage.......... 7 1896 

Niles & New Lisbon lst 7 1890 
Clev. & Pittsburg4thM. 6 1892 

Conso].SinkingF’dM. 7 1900 
Col. & Pt. Dep.—l1st M.. 7 1893 
Col. Hock. Val. & Tol.— 

Col. & Hock. Va). lst. 7 1897 

do do a... FT ieee 

Colum. & Toledo 2€4.. 7 1900 
Col.Coal& Ir’n—l1stcon. 6 1900 
Con. & Clarem’t—lstM. 7 1894 
Conn.& Passump.lstM. 7 1893 

Massawippi bds. guar. 6 1890 
Corn. Cow. & An.—Deb. 6 1898 
Cumb’l’'d &Pa.—lst&2d 6 1891 
Cumberland Valley— 

Southern Penn.—l1st.. 7 1900 
‘Delaware—Mort. bonds 6 1895 
Delawa’e & Huds’n—l1st 7 1891 

Debentures ........... 7 1894 
Del. Lack. & Western— 

Plain bonds......... 7 1892 
Den.& Rio Gr’d.—lstM. 7 1900 
Det.Lan.&N.—Ia.&L.lst 8 1889 
Dub.&8.Cy.—l1stM.2dd. 7 1894 
Dunk. ont intl 

lst mortgage......... 7 1900 

24 & 3d mortenaee. eos FT 1900 
E.Tenn.Va.&Ga.oldlst 7 1900 
Erie & Pitts.—Cons.M... 7 1898 

Equipment bonds.... 7 1900 
Evans.T.H.&C.—lst&2d 6 1900 
~~ pede pense - 6 1897 

onds *eeseeaeenececeae eeeececeee 7 1894 
Genev.Ithaca & &ayre— 

ithaca& Ath. lstM. 7 1890 
Ga. RR. & Bk.—Bonds.. 6 1897 
GrdRapids &Ind.lstM. 7 1899 

2d mortgage.......... 6 1899 
Hannibal & 8t. Joseph.— 

1st lyr, &Palmyra. 8 1892 

lst *"y&Camernl10O 1892 





H. & B’d Top.—let&2d.. 7 ’90&’95 





























—Saving if refunded~ 











































































































: me cee At 5 ne ct. ss 
653,000 13,060 19,590 
547.500 10,950 161425 
545,500 16.365 21'8 

1,076,000 82.280 43104 
$90,500 26.715 35'620 
7200 21:800  28°800 

4,170,550 83/411 125,116 
669,000 20,070  26:760 

9,272,050 224,451 317,171 

5,444,000 54,440 108,880 

5,209,000 104,180 156,270 

3,198,000 3960 95.940 

1. 10,820 16,230 

3,674,000 110,220 146/960 

1,241,000 28,543 40/953 

1,200,000 24,000 36,000 

15,063,000 341,723 492,353 

1,700,070 34,000 51,000 

1,350,000 40,500 54,000 
700,000 14,000 21,000 
582,000 11,640 17.460 
402,500 3°05 12,075 

1,628,000 16,280 321560 

1,628,320 16,283 32,566 

7,990,820 140,753 220,661 

5,000,000 100,000 150,000 
480,000 14,400 19,200 
576,000 17,280 23,040 

1,056,000 31,680 412,240 
431,000 8.620 12,930 

1,086;750 21'735 32,602 

1,517,750 30,355 45,532 
560,000 11,200 16,800 

1,100,000 22,000 33,000 
500,000 10,000 15,000 
750,000 15,000 22°500 

1,250,000 25,000 37,500 

3,000,000 60,000 90,000 
700,000 14,000 21,000 
654,000 13,080 19.620 
487,900 9.758 14,637 
500,000 10.000 15,000 

1,641,900 32,838 49,257 

1,104,844 11,048 22,096 

1,982,000 39,640 "460 

3,086,844 50,688 81,556 

1,882,000 37,640 56,460 

1,401,000 28,020 42,030 

77,000 15,540 23'310 
600,000 12,000 18,000 
2,778,000 55,560 83,340 
3,499,000 34,990 69,980 
500,000 10,000 15,000 

1,500,000 30,000 45,000 
400,000 4,000 '000 

1,900,000 34,000 53,000 

1,250,000 12,500 25,000 

1,103,500 11,035 22,070 
625,000 12,500 18,750 
640,500 6,405 12,810 

5,549,000 110,980 166,470 

4/829,000 96,580 144 ,870 

10,378,000 207,560 311,340 
600,000 12,000 18,000 

6,382,500 127,650 191,475 
770,000 23,100 30,800 
586,000 11,720 17,580 

2,000,000 40,000 60,000 

1,200,000 24,000 36,000 

3,200,000 64,000 96,000 

3,123,000 62,460 93,690 

2,485,000 49,700 74,550 
685,000 13,700 20,550 

3,170,000 63,400 95,100 

1,100,000 11,000 22,000 
500,000 5,000 10,000 

500,000 10,000 15,000 

1,000,000 15,000 25,000 

600,000 12,000 18,000 
1,000,000 10,000 20,000 

5,375,000 107,500 161,250 

2,700,000 27,000 54,000 

8,075,000 134,500 215,250 
433,000 12,990 17,320 

1,200,000 60,000 72,000 

1,633,000 72,990 89,320 
783,500 15,670 23,505 
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= : : “om 
Name. $ Bonds, —Saving if refunded— Name. & Bonds Saving if refunded~ 
3 when Principal. At 5 per ct. At 4 per ct. $ when’ Frincipal, Al 5 of At4 per ct. 

2 due - $ $ 2 due. ~ ~ - 

1. Cent.— Mort. of 1a 6 } 895 2,5 10,000: 5,000 50,000 Ohio & Miss.—Ist cons. 7 1898 6,301,000 130,020 195,030. 
lst Cc rin 70VUY,.UUY AU, ’ ene 
24N.0 J.&G'tNorih’n 8 1890 1,480,000 44,400 _59,200 | Op Colony—Bonds.. i es ae | See: 3 ee 
ist Chic. St. L.&.N.O.. 7 1897 1,397,000 27,940 41,910 Boat’ “Glin, & Fitch. M. 7 7239-90 "491,500 9.330 14,745 

6.977.000 113,340 183,110 New Bedford Ist 7 1894 400,000 __ 8,000 12,000. 

“ind’ap. & Vincen. 24M. 6 1900 1,450,C00 14,500 29,000 6,183,500 87,870 149,505 
Kan.C. F’t 8. &M emp.— Panama—Gen. mort.... 7 1897 2,989,000 59,780 89,670 

- KC.8pr.&M.plainb’ds 6 1894 500,600 5,000 = 10.000 | penn. & New York ..... 7 1896 1,500,.00 30,000 45,000 

L.8Sh. & M. So.—Cons. 1st z 1900 15,041,000 300,820 451,230] ppi), « Balt. Central— 

Dividend bonds. ...... 1899 1,356,000 = 27,120 40,680 | " Wesrchest’r&Phil.,lst 7 1991 1,100,000 22,000 33,000 
Clev. Painesv. &Ash.3d ul 1892 920,00 18,400 27,600 | 5... »100, . 

Buffalo i .. 7 1898 2,784.00 55,68 83520 . &ErielstSup.G@E. 7 1897 976,000 19,520 29,280 

1. & W.Pigeonlst . 7 1890 400,000 $,000 12,000 | Phil.Newt’n& N.Y.—1st 6 1897 700,030 7,000 14,900 

Ja'stondFranklin2d. 7 1894 500,000 10,000 5,000 | phil. & Read.—M. loans 7 1893 2,700,000 51,000 81.009 

Po 2 gg eg nape Improvement mort... 6 1897 9,364,000 187,280 

21,001,000 420,020 630,030 | (Coal & IronCo. morts. 7 1892-4 10,58~,000 ite 760 317,610 

Lehigh Coal & Navigation— : <otiinae~.. aaa 
Loan convertible..... 6 ase . pe anpend 90895 13,710 22,652,000 359,400 585,920 
Mettuage ean 7. 6 1897 4°653:000 46530 «93,060 | Phil.Wil.&B.—Plainbds 6 1892 700,000 7,000 —14,000 
Greenwood 24 mort. 7 1892 643,000 12,86 19,290 | Plain bonds........... \ 800,000 8,000 —_ 16,000 

7,981,500 86,245 166,060 1,500,000 15,000 30,009 

Lehigh Valley—let mtg. 6 1898 5,000,000 0,000 100,000 | Pitts.C.&St.L.—lstcon 7 1900 6,863,000 137,260 203,390 
Consol mort........... 6 1897 2,678,000 26,780 53,560 | Pitts.&Connells.—lstM 7 1893 4,000,000 80,009 120,000 
DelanoLd Co. bds.end 7 1892 1,355,000 27,100 40,650 | pt R. & Aug—Ist&2d. 6 1898-9 — 362,000 3,620 7,240 

9,033,000 103,880 194,210 Gen. mortgage ........ 6 199 1,°00,000 5.000 50.0 

Lehigh & Wilkesbarre Coal— ed "tan, 
Sterling loan.......... 6 1899 1,504,000 15.640 30,080 | pt, Royal & West Car— 1,862,000 18,620 37,240 
Consol. mortgage..... 7 1900 11,500,000 230,000 345,000 | “ ‘Augusta & Knoxv.M. 7 1900 630,000 —«-:12,600_~—-18.900 

| 13,004,000 245,040 375,080 Portland & Ogdens—Ist 6 1900 800,000 8,000 16,000 

Long Is).—lst mainline 7 1898 1,121,000 22.420 33,630 | Provid’e &Spring.—lst 7 1892 500,000 10,000 15,000 

Various smallissues.. 7 ’89-91 338,000 6,760 1,140 Prov. & Worcester—lst 6 1897 1,242,000 12,420 24,840 
—_ —--—— | Raleigh & Gaston—1st.. 8 1898 1,000,000 39,000 40,000 
| LASOS00 = SONGS 49.770 | Beem, & Donville—94. 6 1990 601,700 6,047 12,094 

Louis.&Nash.—Cons.1st 7 1898 7,070,000 141,400 212100} "De 8 tea, 400000 12.000 16,000 
Prior bonds. ........-- 6 1893 333,00) 3.330 6,660 5 yy ae Iv. 818 . 900 500-000 hy oe Lye 
Louis. Cin. & Lex. lst. 7 1897 2,860,000 yo a s a MOrtgage....-.-.-- i% , , v0, 
Nash. & Decatur lst.. 7 1900 2, ,0 ) 0 _63,000 1,504,700 23,047 “38,094 

12,353,000 243,730 367,260! Rich.&W.Point—Col.tr. 6 1897 5,500,000 55,000 110,009 

Maine Central— Wat. d.—lst 7 1891 °# 1,021,700 20.430 30, 
Androscoggin & Ken. 6 1890-1 1,100,000 11,000 22,000 ee at ner + i892 10000 20000 30600 
Maine Cent. Ex. bds.. 6 1900 496,500 4,965 9,930| Utica&BlackRiv—lst 7 1891 1,107,000 22:140 33,210 
_— Conan peng i. 4 oos'aee 10,000 50000 Black Riv.& Mor--—lst 7 194 500,000 10000 15,000 

uropean mer.. ’ ¢ ba 
Leeds py tte x . aa 33° 6330 —«-1°6y0 | Clayton & Ther...—Ist. 7 1998 00,000 4,000 —_ 6,000 
Androscoggin RR. 3,828,500 76,570 114,855 
Bath City loan...... 6 1891 425,000 4,250 8.500 pry, ’ , 
Port. & Ken. Cons. M. 6 1895 1,166,700 , 11,667 —-.23,334 a eee 7 yeet $-3eeae Poy =< 
BS 3° 1 Qdmort. pref,serC.. 7 1894 1,400,000 28,000 47,000 
Manhsttan Elevated — 878 008 SOE SSUES | Zamort. pret.’ ser. Di. 71894 — 1400,000 28,000 42,000 
inortgage incomes. Ce , ’ 9 ’ 
Metropolitan Zdmort. 6 1899 4,000,000 40,000 80,000) 5, idend bonds....... 6 Aft.’94 1,357,000* No interest paid. 

Marquette H. & Ont.— . oven cauhestian \. . sae 
lst mort. M. & O..... 8 1892 1,427,500 42,825 57,100 6.70..000 134,000 201,006 

Mex. Cen.—Coup. notes. 10 1889 = 3,820,570 = 191,278 = 229,534 | Relleville& So. Ill. 1st 8 1896 1,030,000 3,909 41,200 
DEED nines onacoe 19 2985 5,000,000 = 150,000 = 100,000 | 5¢. L. Van. & T. H.-let 7 1897 - 1,992,003 .-37,900 $6970 

;, 6,325,570 316,278 379.534] 2d moitgage.......... 1898 2,500,000 o2, 78,000 
Michigan Central— 7 —-—— 
Mich Air Line lst.... 8 1890 2, 100, 000 63,000 81,000 4,199,0° 0 89,930 134,970 
Kal &8. Hav. ist&2d 8 ’89-90 "710,00 21,30) 28,400 ny He ge all re -8u,500 35,610 «453,415 
Jack. Lan. & Sag.Con. 8 1891 1,722,000 51,660 68,880 t. & G.c ¢ sd, 8u, 
do do .. 6 1891 1,087,000 10,870 1:74 So; Ga.& Fla.lst&2a 7 1899 664,000 13,280 19,920, 
5,619,000 146,830 203,020 2,444,500 48,890 73,335 
a = 4 eo —_— 6 eneeee 90.540 41.080 Sunbury &Lewist’nlst. 7 1896 500,000 10,000 25,000 
“tm Br > + 4-4 , Terre Haute & Ind. 1st. 7 1893 1,600,000 32,000 48,000 
” ’ ’ 2 ’ ’ ’ 
NEE ee eS Se ee) ee en eaecive. € 1000... ae: tee?” Tee 
2,750,000 34,460 61,960] Un.N.J.RR.&Can.Co.— 

Missouri Pacific — beter -4 Co.’s mort.... 6 1594 2,000,000 20,000 40,000 
Pac. of Mo. 2d........ 7 1891 2,573,000 77,190 sterl. m. 6 1894 3,616,000 36,460 72,920 
Pac.ofMo.M.ondepot 8 1892 800,000 3,000} Joint Co.’ scons.mort. 6 1889 5,000,000 , 100, 

St. L. I. Mt. & So. lst. 7 1892 4,000,000 20,000 a. 
2d mort... wane sonenss 7 1897 6, 0 3,000 1 180,000 10, ~~ 000 106,460 212,920 
rk. Br. 1st.-....-.. 90), 75, Union Pac.—ist mort.. 6 1896-9 27,147,000 271,470 542,940 
Cairo Ark. &Tex.lst 7 1897 1,450,000 £31500 | 24 mort. (U. 8. Gov.). 6 1896-9 27 236, 512 272,865 544,780 
Cairo & Fulton 1st.. 7 1891 7,833,000 1 219,990 | 3d mort. sink. fund... 8 1893 13,920,000 417,600  556,3¢ 
maa aon bam aan | Omaha bridge bds.... 8 1896 1,293,000 38,790 51,720 
-24,656,000 501,120 747,680| Kan. Pac. 1st E. Div.. 6 1895 21240060 227400 4,8( 
Morris & Essex—20M.. 7 1891 2,999,000 59,980 89,970 do ist Mid Div. 6 Bt 896, ‘ 083, 100 40,630 81,260 
New’k 8’m.&S8tr’te.—lst 7 1889 800,000 16,000 24.000 0 m.(U.8.G.) 5-7 6,303,¢ 030 126,060 
N. Haven&North’n—lst 7 1899 1,300,000 26,000 39,000 eS ee | eee ee ee 

N. Jersey Southern—lst 6 1899 1,590,600 15,906 31,812 88,240,512 1,186,665 2,069,070 

N. Y.& Manh. Be’ch—l1st 7 1897 500,000 10,000 15,000 | Utah Cent.—lIst mort... 6 1890 1,000,000 10,000 20,000 

N. Y. & Harlem—Cons. 7 1900 12,000,000 240,000 360,000 | Utica Clin. & Bing. 1st.. 6-7 1890 790,000 12,800 20,700 

N. Y. L. Erie & West.— ba =n sag Western — 

N. Y. & Erie, lst... .. 7 1897 2,482,000 49,640 74,460] St.L.K.C.&No.lstM. 7 1895 6,000,000 120,000 180, 000 
Long Dock, old mort. 7 1893 3,000,000 60,000 96,000 % R.E.&24M. 7 1895 3,020,000 60,000 0,000. 
Sus.Bdge.&ErieJ.,lst 7 1900 000,000 20,000 30,000 = _renaes 
| ———_ _—-—___ ___-__ 9,000,000 180,000 270,000, 
; 6,482,000 129,640 194,460 | Warren (N.J.)\—PriorM. 7 1900 750,000 15,000 22,500 

N.Y. Pa.& O.—Prior lien 6 1895 8,000,000 80,000 160,000 West Jersey—Ist....... 6 1896 1,000,000 10,000 20,000 

N. Y. Prov. & Bost.— SOO GREE dnccctceess< 7 1899 1,000,000 20,000 0,000 
lst M. Proy.toSton. 7 1899 1,000,000 20,000 30,000 uindnad 

— > Ss Sag wt @ 1900 30.000 anaes 2,000,00uv 30,000 50,000, 

a. enn., Eh. ce ’ ’ ’ y ann 
ee een 2 Sees 525'00 5°25 10/500 | West. of Ala.—Prior M.. 8 1890 1,171,000 35,130 46,840 
Norfoik &Peters’g.,24 8 1%93 496,00 14,880 19,840] West.Maryland—3d M. 6 1900 875,000 8,750 17,500 
South Side, 3d...... -. 6 ’96, & 452,800 4,528 9,056 | West. N. Y. & Penn.— 
- | War.&Frank.—lstM. 7 1896 800,900 16,000 24,000 
_ 2,473,800 54,658 =: 79.396 | West. No. Car.—lst M.. 7 1890 £0,000 17,000 25,500 

North Penn.—2d mort.. 7 1896 1,500,000 30,000 45,000] wistern Penn.—lst M.. 6 1893 790,000 7,900 15,800 

Northe’st’n(S.C.)Ist&2d 8 ooo 1,142,000 34,260 45,680] 1st M. Pittsburg br... 6 1896 435,0CO 4,350 8,700 

Northern Cent.—2d Mt. 6 1900 1,126,000 11,260 22,520 ——_ -—-—- |S —- + 
Consol mortg ........ 6 1900 2,804,000 28,040 56,080 1,225,000 12,250 24,500 
Union RR.. let eels 6 1895 800,000 9,009 18,000 | Wil. & Weldon 8. f.bds.. 7 1896 936,000 18,720 28,080 

— eis Sali Siecas dlliaes : : 34,000 Various small issues.... var. var. 15,630,700 297,673 453,980 
5,430,000 54,300 108,600 
Ogdensb. & L. O.—Mtg. 6 1890 600, 000 6,000 12,000 | Grand total of maturing bonds.................. eeweewtin<ge $668,094,251 
ink. fund bonds..... 8 1890 380,400 11,400 15,200 | Saving per annum if refunded at 5 per cent. iene 6460bb dee Cak $11,044,128 
\ ' ; 980, 000 17,400 27,200 mee per annum if refunded at 4 per cent............. -- $17,725,069 
O.Ind.&W.—lstl.B.&W. 7 1900 1,000,000 20,000 30,000‘ * Not included in total. , 



























































































































































~~on interest payments ig 


STOCK AND BOND reeues.- 





NOTES. 

"These tables are expressly intended to be used in connection with the information concerning investment matters lished i sven Rr ac ee 
‘week in the CHRONICLE—to which ~'- index is furnished in the remarks on each eae. Aaa reports ose in black-faced vidends 
as we give them in the remarks are those paid in the year named, or such as have b declared and will be paid in it. RL Eu. these 
dividends are paid in part out of the earnin pgs oe the pevesting year, and hence it ist that the dividends 1 appearing in peniiestian with the earnings 

n 6 same y 


of a poor often differ from the dividends p 


fo apt > bate give explanations of each of the columns of the tables below: 





are sometimes given under the lessee’a name. Abbreviations used are: M. for “‘m mortgage;” s.f. fer “sinking fund ” 


ads | 
1. gr. for “land grant;” r. for aan ot ;” c. for *‘coupon;” oc * for ‘‘coupon but may be registered;” c. & r. for ‘‘coupon and registered;”’ br. 


for “branch;” guar. for “‘ 7 ~~ for “endorsed.” 
—The date of issue 18 referred to in this column. 


- Date of Bonds. 

, Mies ¢ of Road. ements stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mort 
Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures ‘100, &c.,” signify $100 and 1 
Rate Per Ocni.— The interest annum is given for bonds, but the pen ¢ cent of iast dividend for stocks; g. means gold; x, extra; s. s 


Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug. 


» March & Sept.; A. & 0., April & Oct.; M. & N., May & Nov; aD, 


June & Dec.; Q.—J., quarterly from sara re fe a F. quarter jd Feb.; Q.—M., quarter! from 
— The 


tg ‘when due ; 5; Stocks, last divid 
when tn ast dividend was paid on stocks 





te in this column shows the ‘period when the principal falls due of bonds, but the time 





UNITED STATES BONDS. 





INTEREST. 






































DESCRIPTION ay “par toteodin Wh Where abl db “tp 
> ct. ou : en a 6 an ue. 
value. imarch 1,'89,| Pate. | whee Sheen. di 
4s of 1 up. and reg., incl. refund. certfs.|/1870 & ’71 $50&0. 1$681,264,020) 4, coin. | Q.—J. U.8. 8. Treasury & Sub Treas.|; July 1, 1907 
4492 of of 1661, Mom = and registered ............ 1870 &’71| 50&c.) 162 ,842,2 1419, coin.| Q.—M. do do Sept. 1, 1891 
3 per cents, Navy Pension fund................ phe / 1868; 50&c. 14,000,0 3, coin. |J. & J.: do >. +d." giao 
6s, issued to Pacific railroads........ riJ’y ’62&’64/1000&ce.| 64,623,512 6 JI.& J. U. 8. Treasury. 1895-6-7-8-9 

















All the Government bonds except the susens sixes are redeemable | : 
in coin, the sort of coin not bein Vow _ oo Sones and tour ene 6 
halfs are issued in bonds of $50, d $1,000, both coupon 

ered issues, and the md weed cea sales in pieces of $5,000, 
$10,000, $70,000 and $50,000. The United States currency sixes are pay- 
lawful money,” all registered, issued in pieces of $1,000, $5, 











and $10,000, and mature as follows: $2,362, Jan. 
1895; 8640, 000 Nov. L. 1895; $3,680,000 Jan. 1, 890: $4,320, 000 
Feb. 1, 1896; $9,712,000 Jap. 1, 1897 —_ 904, a 1. 1898, and 
$14,004,560 Jan. 1, 1899. The interest o n registered ds is m ailed 
by check directly to the holders or to any address requested by the 
registered holders. 





STATE SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































Date of | Sizeor| Amount — a Princigal—When 
DESCRIPTION. Bonds. ao . Outstanding} pate When | Where sy and by 
alue * |Payable} om. 
@lebama—Substitution bends i or eee ,000) . 1876 /|$100&c.| $6, 4to5 iJ. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
wn b’ds for RR. (B) ( ataeeet 1876 1,000 5 J. & J. do do July 1, 1906. 
for Ala. & Chatt, AG ($1, 000,000) 1876 1 aoe 4 J. & J. do do July 1, 1906 
seline 10 208 (tax-receivable).............. 1880 00 6 J.& J. ntgomery. Jan. 1, 1 
-@rkansas— Bonds issued to State Bank aiimennns 1838 nee 6 J. & J.}) $302,400 ee Jan. 1, 1868 
Bonds to Real Estate B’ks, letters *‘A” & “‘C’’ 1838 waaliel 6 J. & J.j 1 1,584,210; est Oct., 1861 
Funding bonds of 1869...................-.-- 1869 1,000 6 J. & J. 469, due & July 1, 1899 
Funding bonds of 70 (exclusive of Holford’s) 1870 1,000 6 J. & J. 446,550} un- Jan. 1, 1 
 Binking fund bonds reissued in 1888.... ...... 1875 1,000 6 J. & J. 29:865 | paid. July 1, 1905 
-Fanding bonds 1870/(Holford) 1870 1,000 6 naiee Rep 
Levee bonds (or warrants).... > not recognizec 1870 100 &e. 7 J. & J. Repudiated. 
‘B’de to railr’de, Ar}. Cent.,&e. 1870 1,000 7 A. & O. u , 
ifornia— ornia—Funded debt bonds, redeemable. ... 1873 500 &e. 6 g.\|J. & J.| Sacramento. Treasury July 1, 1893 
COonnecticut—Bonds (sink. fd.) not taxable... er 1883 1,000 31g J. & J. Hastford, asury 1 
ao il” chaheosmemsael 1884 | 1,000 3ig |J. & J. do do * 
Bon ds, EE, ncontbanenectdn agovesdseons 1884 1,000 3 A. & O. do do Oct. 1, 1910 
Bonds registered (F (redeemable cy, r 1887 1,000 31g (ML. & N 1,15 
Delaware.— d’g bds., series “‘ B” & “C” . 1881 1,000 4 J. & J.j Phila., Phila. Nat. Bank. ae | ie ‘91 & 1906 
pene. AO ewe oS after June 1, 1895........ 1885 1,000 4 J. & D. do ; une 1, 1905 
 cialiniaelintiaes anita ahem oeemenatbietnnasin 1887 1,000 3 ends do do June 1, 1907 
—— bonds, held by school fund ............ 1881 aici 6 ee ae uly 1, 1906 
Dist. of ee Perm’t _— gold, — 1872 500 &c. 6 g. |\J. & J.{Wash. or N. Y., U. 8. Treas.;| July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &c. 7 J. & J. oO July 1, 1891 
Bas for an (UB uns June 10,79) coup. 0 rae) 1879 100 &o. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U »Acta J poe Fhe F heat mite 75) 1874 50 &c. 3°65 (iF. & A. do do Aug. 1, 1924 
Market stock, itn fund, n c&r 1872 50 &c. 7 J. & J. do do hd 1892 
Wat’r st’k bds. s.f. (8: 00 due July 1. "1903). c©}1871 to’73| 1,000 7 J. & J. do do Oct. 1, 1961 & ’03 
Wash. fund’g, g. ( ov., er 1872 100 &c. 6g.\J. & J. do do oe ,1892 aoe 
Plorida—Btate bonds. ....... .......--ccccccces- 1871 100 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee 1, 
Consol. gold —_- pqneneaien epeeenansecanmenend | 1873 |100 &. 6g. J. & J. 0 ) Jan. 1, 1 
; & bds.,act of Sept. 15, 1870. Cir 1870 1,000 7 g.| Q—J. |N. Y., Fourth National Bk. 1, 3 
Bonds, act of Jan. 18, '72.... ............. c&r| 1872 | 500 &. 7° \3. & J. do do Jan. 1, 1892 
to fund coupons on endorsed bonds.car 1876 1,000 7 J. & J. do do July i, 1896 
pene Pca 4g r cts. below. —_ 1877 1,000 6 J. & J. ado do Jan. 1, 1889 
t Dec. _ =e 1885 1,000 444 J. & J.| New York & Atlanta. July 1, 1915 
— mt > $100, 000 y rly 98 to ’16 a 1888 1,000 alg J. & J. do do Jan., 48, to 1916 
Rtate Sease University ie cabinidnead rj1882 &’83) .... 7 Various} do do 2-33- 
Indiana—Tempora oe held 4 banks...... 1885 &’87|_ .... 3 & 3g oe N. Y., Winslow, L. & Co. | April 1,’90 @ 95 
Temp’y loan for $700,000, — af a eet k ’94.r 1889 anne 3 Semi-an} New York. April 2 1889 
Temp’y loan for $370,000 » 91 1889 suse 3 Semi-an New York. April 1, 1894 
Scnool fund bonds (non-né wotiabis) = smeneheboous 1867 to’87|_ .... 6 Various} do do 
Sansas— Bonds, $559,000 held in State f'ds.....|1866 to ’75) 100 &e. 7 J. & J.j N.Y., First Nat. Bank. |July1, 1889 to’v® 














Alabama.—The “A” bonds bear 5 per cent after 1896. -— of 
funding of 1876 was cay in the : HRONICLE, NV. . 6 bn 
ma a 


tion of real estate and personalty in "83 was ; $158,518,157: in ’85, 
$172,528,033- tax rate, #6 per $1,000; in ’87, $214,925, 869—tax rate, 
35.56; in ’88, tax rate, $5. 


A aneeienainens undisputed debt Oct., son Mis pe printers. $2,029,- 
1C 0; interest overdue, $2,832,915; total, $4.86 he State Supreme 
Sourt decided Levee bonds ot ’6Y and ’70 rane aa are the Holford or 
She Railroad Aid bonds penee nized by the State. In Jan.,’83, a decision 
“was made by the U.S. Circuit Court, Ba dasers a holaing the RRB. Cos. 
* responsible for the ee co" issued to them, —_ this w 
- the case appealed to ~~ Court. The State has ‘been in default 

» but under act ry “37 overdue coupons 

"were made exchangeable for certificates of indebtedness, which are re- 

“eeivable for certain accounts 4 dues. The following are official assess- 
“apents and tax rate per $1,000 

















P Estate. twroy il. Tax Rate. 
[esa ‘ $1, 649,415 $50,403,842 $7 
Dl inuscnes aancoenneuens 82 27: 3 '095 52 (133, 30 4 
1 7 @ereeaerececeeceaneeeeaeee eeeceee 90,760, 142 57 499, 12 5 
—(V. 44. p. 421 mm 

California.—The State holds in trust for School and University funds 
$2.364 ,000 oy of 1873, teaving only $334,000 in private hands. 
Assessed valuations and rate of tax per $1,000 aon been : 

Years. ry Estate. rsonal. Tax Rate. 
bans 'eesesssots Geeccntt $661,50+,568 $151 597 132 85°60 
tt Graesees seuseeoneseove 789,980, 601 165,475,238 6°08 
Se caccocee an see Goencoes 934,433,605 172,672,722 5°04 

Oonnecticut.—The debt of Connecticut was all created originally for 
‘war purposes. Assessed valuation and tax rate per $1,000 have been: 

Years. Real Est. & Personal. Tax Rate: 
1885 pean eanese $349,177,587 $2°00 
1886... — 349, 25,7 1°25 
= ae * SPOeeeeeeeeeeeeeeeeese 352 796 ,928 eeeece 

of realestate is about 70 per cent of the true value. 


Whe assessed valuation of 
(Vol. 44, p. 808; V. 47, p. 226) 





Delaware.— Of the issueof ’81,series “B” were redeemable July ba 
to’91; and series “OU” redeemable July,’91,t01901. In addition to 
$83 ,000 is due Dela. College. No State tax is levied, nor assessm’ts nate. 


District of Cnmnen— Interest and sink’g fund = the 3-65 bonds 
are provided for by Congress; the amountis limited to $15,000,000. Real 

and personal estate, &c.. assessed as follows: 85, real real estate, $93,491,- 
891; pene, rr 715 5686: tax ante, $15; in’ 7, real estate, ei 12, 300,- 
000 ; personal 10,000 ; tax, $15 per $1, ; in ’s8, ey a 
$111,744,830; Pama $10,943,458; tax rate, $15 ‘and $10 on farm lan 


Florida.—The sink. funds Feb.,’88, held $228,200 bonds, and school 
&c., funds held $407,300, lea outstanding $411,300. Coupons of all 











and | bon ‘ds are receivable for hy es al and —< ois obo en = 
ra 


ase 


’83, $55,008,560, tax rate $4 ay $1,000 ; 
Assessment in 86, $76,611,409 ; tax aby $4. Tn ’87 real sotat. 
:908,163; personalty, $19,357, 499; tax rate $4°50 per $1,000. 
1883 tax rate, $4. 

Georgia.—Total debt Dec. 31, 87, $8,734,500. After ’87 State pays 
off $100,000 mony § The constitutional amendment in 1877 declared 
void several issues of bonds and railroad endorsements. The 4g D. 0. 
bonds of 1888 oo sold to take up other bonds maturing in Jan., ’80 
Tax rate in 1887 $3°77 per: $1,000. —— valuations have been: 

















Years. ate. reonalty. Railroads. 
a $174,¢ ea vGi gisane 609 $22,188,901 
re 179,946,059 119,200,739 23,000,294 
tT samooees bddindes 188,912,217 127,693,112 24,899,592 

«=e 195,616,435 132 '246,896 29,304,127 
go 46, p. 771. “a 

ndiana.—There are also outstanding $340,000 cent bonds 

aue cows 1... Lg Purdue Bary 4 $144,000 State | niversity bonds 
held $18,000 miscellaneo 


Se 








~ Rang and a issues of bonds. 
Valuation for 1886, 2 798,526,4 9, Valuation —y 1887, $794,696.597 
tax rate, $1°225: poll tax, 80°50. Total debt Oct. 31, 1887, $6,430,608 


Kansas.—Kansas has but a small Stat debt, but the issue of mwanicipal 
bonds was “estimated at about $25,000,000 Jan. 1,’88. Population in’ 
1,135,614; i2’87, 1,500,000. Valuations (4¢ of true value) have been: 
Years. we RY Tax per $1,000. Tot, Dene 
1886 -@eersceeee SSCS ESETEESE FO $277,113.3 pt $830,500 
1888.22... cccccee cecccccsscee 353,248,333 410 816,000 











Marcu, 1889. ] STATE SE 


OU RITIES. S 
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Subscribers will confer a great favor by giving immediate netice of any error discovered in these Tables. 























































































































































































































DESCRIPTION. Date ot | Size or] Amount = =a ener. Principal—Whea 
—— nds. joutetanding en Where pa ss 
For explanation see notes on fire: page of tables.| Value. Rate. lpapabte = ey a 
——n 
Kentucky—Bonds, gold ece 1884 $1,000 VV, a e J. & D N. Y¥. Uz. 8. Nat. B snk une 906 
BEE GE ccncatesehenavctoonasewesocdnceas 1 1,000 174, 6 ° J. & D. ort, Ky. zune, 196 
Loutsi Relief of State Treasury and miscel. 1853 500 43,115 6 J. & J. $11,000 ) : J 1898 
Bonds in aid of various railroads..............|  s...-. 1,000} 162,000! 6 /Various| 105,000 1872 to 19668 
Bonds to Navigation Co...| 1870 | 1,000 80, 8 |J. & J.| 80,000 | Amounts not 
do i & Mexican Gulf C - 1,000 260,000 7°30 |M. & 8.| 260,000 fundable, 
do 2s by St. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 report of 1897 
do . Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 yan. 1, 1888. July 1,1920 
. Otieans, Mobile & Texas RR...... 1871 1,000 ,500, 8 A. & O./ 2,500,000 April, 191% 
N. O. Mob. & as RR. bonds, end. by State 1 1,000 875,000 ™ Sec 875,000 pai 
nsolidated funded bonds (stamped 4 per ct.) 1874 | 100 &e. 11,796,4t (7) 4 J. & J.iN. O. oe. .. Wins..L. & Co} Jan. 1, 1914 
it am Constitutional bonds of 1880... 1880 | 500 &c. 217,650 4 J. &J do Jan. 1,1914 
Baby” bonds and coupons, overdue.......... neat 1,386,44 3 J. & J Jan., <n verdue, 1 
Bounty loan bonds................... C&r 1864 |500 &c.| 1,748,000 6 J. & D Aug. & Last paid Jan. une 1, 1889 
Municipal war debt assumed.............. car 9 |100&c.; 2,187,400 6 A. &O mee! — Oct. 1,1 
New bonds (see remarks) ................-.---- 1889 aeae (%) 3 A. &O —" do 1890 to 1929 . 
Baltimore & Ohio Railr’d, sterling.c 1838 woce 1,752,222 5g.\J. & J London, Baring Bros. Jan. 1, 1889 
Sed ence s| saeea | | “seaes| 8 [QS Float, Pam. a a ad 
ete eee e ease eee eeseaeeaaeee eear , ° arm. Merch B ‘ 1 
Eastern Shore Railroad .....................-- r 1839 onge 31,069 5 Ne oO. ” do * April 1, 1890 
Baltimore & Susquehanna Railroad.......... c 1837 ecee 269,000 3 Quart’y do do 1 
Baltimore & ae uehanna Railroad.......... r 1839 cede 298,435 6 Q.—J. do do Jan. 1, 1890 
polis & Elkridge Railroad..............-. r 1839 ohan 62,605 6 A. & O. do do April i, 1890 . 
Defense redemption loan.... ................. r 1882 onee ,000,000 3°65 |J. & J. do do Jan. 1, 1899 
Treasury relief loan, 10-15 FORTS. <cocccccccee : 1878 onee R 6 J. & J. do Jan. 1, 1893 
Exchange loan of 1886.... .......-.-......... 1886 “222 | 1,898,829 ’ Bae do do 1900 & 1901 
Exchange loan, ’89 ($4,381,067) tax free, goid 1889 mS ee eae (?) ae § ee et ere eee July 1, 1993 
Massachusetts—Bounty Fund Loan, gold...c*&7 1864 500 &c.| 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do sterling, g............. - *&T 1864 |2£100&c|} 4,022,649 5 g. iM. &N. London, Baring Bros. May 1, 1894 
War Loan, ste wr WED Fact CTS c*ar 1869 £200; 1,005,419 5g. \J. & J. do do July 1, 1889 
Tr. & G. BR., 282, 011,324, due July.,’89..c*&r|1858 to’61/2200 &c| 2,459,04: 5 g. | Various do do July, 1889 to ’90- 
auane, § $216,500 due Apr.,’91.c*&1|1861 to’63/ 500 &c.| 1,366,5¢ 5 g. |Various Boston, Treasury. A ril, 1891 &’93. 
aterl’g. .C*&r 1871 |£200&c.; 3,618,242 5 g.|J. & J.| London, Baring Bros. uly 1, 1891 
do do sterl’g..c*&r 1875 £500; 1,506,182 5g. \J. & J. do do Jan. 1, 1895 
do do gold, d’r b’ Oar 1873 to’74| 1,000 300,000 §g.{J. & J. Boston, Treasury July 1, 1894. 
do do gold, do  c*ar 1875 1,000; 1,300,000 5g. \|J. & J. do do July 1, 1895 
do do gold, do c*ar 1877 10,0 370,000 5 g. |M. & 8. do do Sept. 1,1 
Southern Vermont Railroad Loan, gold..c*ar 1860 5,000 200, 5 g. |A. & O. do do April 1, 1896 
Boston Hartford & Erie Railroad, ster]’g..c*xr| 1868 to’69} 2200) 3, 318," 129 5 g.|J. & J.| London, Baring Bros. Te. 1, 1900 
Harbor Land Improvement (5-2 Os), gold.c*&r/1874 &’°76| 1,000 300,0¢ 5 g.\|J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun.Hos (#900,000 due ’94),g’d.c*&r|1874 &’77| 1,000 13 ), 06 5 g. | Various Boston, Treasury. row ,’94-3ep 1,’9?-- 
Lunatic Hospital, Worcester, gold........ c*&r} 1875-76 1,000; 1,100,000 5 g. | Various do do 1,95-Serz 1,°96 ~ 
New State of ingen: SR ce secs cusceces c*a&r 1875 £500 | 1,299,355 5 g. |J. & J.|London, Baring Bros. & Col an. 3 tes 
Armety Bons, GOIG....cccce cocrccocscesccces r 1888 /|Various, 815, 3. M. & 8, Boston, Treas Sept. 1,1918 | 
en oer A ree 1865 1,000 229,000 7 M. & N_IN. Y., Am. Exchange Bank. May 1, 1890 
Minnesota—Adjustment bonds, (10-30,red.’92).c 1881 1,000 3,965,000 444 J. & J.) N. Y. City, First Nat. Bk. Jan. 1, 1912 . 
Missouri—University and Lunatic Asyl’m bds.c 1872 1,000 185,000 6 J. & J.|N. Y., Bank of Commerce.| July 1, 1892 
Penitentiary indemnity .................-...-- - apes | 1,000 24,00¢ 6 J. & J. do do April 1, 1895 
State Bank stock refunding................... Cc 1,000 80, 6 I. & J. do do Aprii 1, 1894 
Bonds to Cairo & Fulton Railroad............ c|1857 to’59} 1.000 246, 6 J. & J. do do Apr. & July, 1889... 
Bonds to Platte County Railroad...........:.c}1859 to’60; 1,000 8,000 6 J. & J. do do Aug., etc ,’*389 &’90:.. 
Bonds to Iron Mountain Railroad............ 6|1854 to’59; 1,000 143, 6 J. & J. do do May 16, 1889 
cn vicinnadtiodudidveediadieseen Cc 18 1,000 617.000 6 3. & J. do do July, 1894 & "96. 
do I tie ccdecanenentigoswed c|1886 &’87|} 1,000/ 7,000, 34g J. & J. do do - 
Hannibal & St. Joseph Railroad, renewal....c 18 1,000 659,000 6 J. & J. do do -7 
State school fund certificate of indedt........| .... ceoe | 3,134,00 Ge i eye RRR hoe ale nt 
State Seminary certificate of indebt.......... oe 535,000 a fond. ..” canadaeiiecensamn eoee 
ebraska—Bonds (act Feb. 14, 1877).......... c* 1877 1,000 449,26" 8 A. & O. N. Y., Kountze Bros. Apri 1, 1897> 
New Hampshire—War loan, coupon bonds...... 1864 1,000 150, 6 M. & 8./Bost., Bk. Comw’lth & Con. Sept. 1, 1889 
MRP UNL, duiccdedhnas bbomsinddeddvecac 1872 |100 &c.| 2,206,100 6 J. & J. do do Jan., ’92 to 1965 
Loan of 1879 for Sanna ,000 due y’rly 1879 1,000 400, 5 J. & Jd. do do July 1, 1889+’98... 
Prison loan, $14,000 an bo le way mn | hi Oa 1879 1,000 28,000 5 J. & J. do do Jan., 1890 &’91- 
New Jersey—W ar ioan — “a 1863 100 &c. 702,900 6 J. & J. venmay City and Trenton. | Jan., 1890-to’96: 
do Ge” ~ Pi vecc<+ cucdecwsenssecces 1864 | 100 &. 593, 6 J. & J. oO do Jan.,’97 te 
New York— 1875 | 100 &. 473,000 6 g. |A. & O.|N. Y., Manhattan Co. Bank.| Oct., 1,1893 
Canal debt,{ Under Art. 7,S8ec 3, of Con- 1873 |100 &c.| 3,683,200 6g. \J. & J. do do — i, bee dy 
reg. stock. ( stitution 1874 |100&0.} 1,986,000 6 g. |A. & O. do do 892 
Niagara Park Joan bds. (held in trust funds). 1885 1,000 00,¢ 246 |J. & J.| State Comptroller’s Office, 3100,0003'y 1, "hr... 























Kentucky.—Against the bonds as above the sinking fund held 
$723,235 rw $7 ’88. Valuation in 1884, $377,888,542. In 1886, person- 
* $95, 2; real estate, $293,204,320; in 1888, personal, $131,- 

_ 404; real estate, i tet 184,404: tax rate, $4.75 4 a 1,000 
ouisiana,.— total adjusted bonded debt was $12,014,- 
os. ttpey | tiape thieluding bat baby | bese, etc.), $2,797,123; old bonds 
fundable at 60 ver cent, $9 bonds not fundable, $3,953; 
Pap serge nen See vention ot 1579 respecting the State debt passed 
a ng that interest on the consolidated bonds 
should be be ‘paid at the rate of 2 ¢,c.for5 years from Jan. 1, 1880,3 per 
cent for the ensuing 15 years and 4 per cent thereafter; also, that hold- 
— might exc e their bonds at 75 cents on the dollar for new bonds 
earing 4 per cent interest (the so-called ger per bonds), but only 
Bo17, 650 of these new bonds were issued. In 1884 an amendment to the 
ordinance was ratified, a the interest on the consols at 2 per cent 
for 5 years from Jan. 1880, and 4 per cent thereafter (doing away 
with the 3 per cent FB, and providing that the reduced rate 
shouid be stamped on the bonds and coupons. This took effect Jan. 1, 
1885, and since then no distinction has been made between the consti- 
utional and consolidated bonds, both Leing called consols, The baby 
bonds were issued to fund certain obligations of charitable institutions. 
A suit A the State of New Hampshire against Louisiana, as assignee of 
her bonds, was decided in favor of sete ese Ne the U.S. Supreme Court. 
In 1887 assessed valuation was: yee ee. 6,829,501; 
parish of New Orleans, $125,096,250; total, eu 
Maine.—The debt January 2 1889, was $ 3,935, 400; “sinking funa 
assets, $1,200,000; net debt, $2,735,400. During 1887, in accordance 
th a new 7 all State of Maine bonds in the sinking fund were can- 
celed. The new 3 per cents were authorized toretire bonds due in 
1889. Ra | fall due $50, yearly 1890 to 1901, Sos In pond yearly 
1902 1l, then $78, rearly 1912 to 1921, and $90,00) year 
1922 to 1929. Tax rate for 1885-6, $3°75 on valuation of 1881, $235,- 
600,000; in 1889 $2°75 on same valuation. (V. 48, p. 389.) 
Maryland.—Total funded debt Sept. 20, . 1888, oe 370,535; sink- 
a assets, $1,620,096. The State has largel ppm canals an 
and holds 9515 aed 435 of stocks and bonds ranked as product- 
lve; th the Biate ala 8,858,738 in wagecsennve securities, which 
includes § $26, 77460 on penne of Chesapeake & Ohio Canal. The 








” a secured by a special tax of 514 cents yearly. 
Bonds due Jan.1 2 889, to be re We into the Exchange Joan of 1889. 








old bonds being en in exchange for new issues. Assessed valuation, 
&c., have been: 

Years. rsonal. Tax per $1,000. 

1886 eeeeneeeaeaeeaeaeeee @eeeeeanaaeeneaaeeee @eeee wG476,839,011 $1 ah 
BEET dneceuedbaqoenereegn peocececeneecees 485,839,772 1 8749 
BE dnmencndensatoanchenvceceooeupeanees 490 ,016, 183 1774s 
—(V. 43, >! ony. 


aoa ts.—The funded debt, Jan. 1, 1889, was $28,851,619; 






incur permanent debt to the amount of 242 per. 


this State are allowed 
of the tone pe peeens sya. 


cent of average 











Sinking 
Y \ ty mys Debt. Funds. 
0 7 39,811 $31,423,680 $17,731,725: " 
Dad vimdinenes “ 9,409,214 31,429,680 18,96 12 
abn O01 865,934 31,429, 680 aS 151,517- 
Desks ssuccce, De... =: -<anencos 28,851,619 23,235, 608... 





Mich n.—The debt is oractically extinguished, as the sinking fund .. 
has a ent assets to os the bonds. 














Minnesota.—Minnesota refused for some years to the... 
“State "ihetwond Bonds” a 1858, to to the amount of $2,275, , but a 
oe with the holders in 1881 was carried pro by the issue a” 

a oe cent bonds. Sinking fund assets A 1888, about. 
$1°994°2 0. Taxable valuations and State tax per 31,000 have been: ” 

te 

Years. Real Estate. Person Tax Rate. 
EELS AAA $307,859,774 $80,298,879 I + ay 
ail a ft i IE ce SERS kL 118 80,300,006 1°86... 
EES EERE TAI 55 391,723,360 94,846,600 190... 
RL re Ts re 454, 677. 086 122,626,000 170. 














Missouri,—Total State debt Jan. 1. 1889, was =, 197,000, including . 
school fund and Seminary certificates of inde btedness, $3, 672,000. 
The tax rate is $4 per $1,000, $2 being for interest and sinking fund’, 
and $2 forrevenue. All surplus revenue goes to sinking fund. Bonds._ 
maturing in’88 were fundedin 5-20 age bonds or paid a fund. 
The following is a statement of the assessed property in State. 

1885—tax of ’86. 1886—tax of ’37. 1887 tax of°88. 











Real estate...........- $518,803,118 $519,771,078 $552,945,906:. 
Personal property .... 181,133,128 182,070,408 185,474,007" 
“a property, &c. 46,444,835 49,346,327 51,271,162 
TE sancconmnconth $746,331,081 $751,337. woos $789,89:,145. 
Nebraska.—The State ~ ge fund holds $326,2 Assessed valu 


d | ation of real estate, §50 hav a 7 &c. (334g per and of trne value,. 


and tax rate per $1, have bee 


isa eesets | “ERS 

Di cateceesscce eobecedeeceseese secceeconsénes 92 4 

Dicénccsecesetessn omncococonse 09490000608 «-- 175,815,355 7350 
New Hampshire.—The debt of New Hampshire was created for war, 


purposes. The Municipal loan of 1872 was issued to cities and towns, 
— roceeds to be ap ppliea to their war debts. Total valuation in 188% 
914,543; in 188 23%. 340,088; in 1887, $241,843,617; tax rate 
“ “siate pF ee comedy a ay $1°66 on ‘$1,000 of valuation; average tam 
rate fer purposes, $13°80. 
New Jersey.—The ‘debt was created for war BS Valuati 
of real and bs ge property eo was $536,917, 360 in 1887. 





nbn Tone, 23,235,609. The Hoosac tunnel and connections, which 
Cost ~~ t State eavily, were sold in 1887 to Fitchburg RR. Cities in 


65,500,687 in 1885; 7 $054,828,114 in 1884; $548,495, 069 in 1 
State ‘school tax for 1887, .~ 48 _—s $1,000. 
Gow York.—Niagara i oan bonds are held by State in its trusé&, 







































































& INVESTORS’ SUPPLEMENT, [Vou, ALVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION,  Dateof | Sizeor| Amount ———— LS uinsige) Whee 
a Bonds. par | outstanding. Rate When Where < omy and by ue. 
For explanation see notes on first page of tables Value. * |Payable| om. 
North Carolina—Fd. b’ds (coups. tax-rec’ble) .c* 1880 . }.$50 &e.| $3,121,671 4 J.°& J.|N. Y., Nat. Bk. of Republic.| July 1, 
Old bends fundable into 4 per cents......... c* ioteh 500 &c.|; 1,913,100 6 Various, ope. since July ’68 unpaid. 1868 to ’98 
No. Car.RR construct. bdes. fd. into new 6s.c* sila 1,000 6 Various' elgh, State Treasury. 
Refunding N. C. RR. bonds (tax receiv. cps.)c* 1879 1,000 6 . & O.|N. Y. Nat Bk of Republic.| April 1, 1919 
RR. bade. ( tham and W.&T.)..... not salad 1,000 6 --.-. | Cps. sinceJuly ’68 unpaid. 1868 to ’98 
Penitentiary bonds. .... hetndeodadh recog- 1868 1,000 6 A. & O.|Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)... .. nized. atk 1,000 6 A. & O./Cps. A &0’69 &Ap’70 unp.|' 1898 to ’99' 
Ohio—Bot ds ($250,000 y’rly after 1889)........ ohe aadial 3 J. & J.\N. Y., Nat. Bk. of Republic.|July, ’89 to 1900 
Pennsylvania— . bonds, tax fr. (red’ble ’92).r 1877 100 &e. 5 F. & A.|Phila., Farm. & Mech B’k.|’92 to Feb.1,1902 
Reg. bonds, tax fr., due 1904, red. after 1894. 1879 100 &e. 4 F. & A. do do 94 to Aug.1.1! 
Loan of 1882 ($1,754.900 are 3198) .......-... 1882 50 &e. SIg9& 4 iF. & A. do do Feb. 1.1912 
do. (in 10 ser.) ($103,000 are 3198........ 1882 0 &e. SWZ &4iF. & A. do do 89, 90, ’91 &’92 
Agricultural College land scrip................ 1872 sone 6 alii Harrisburg, Treasury. Feb. 1, 1922 
Rhode Siand-—War tendn aienanne a eee c* 163 1,000 6 J. & J.|Providence, R.L.H.&T.Co.| July 1, 1893 
SP iinndule+nmebniinnitiieiuetde : wnienhs 0: oo 1864 1,000 6 F. & A. do do Aug. 1 
Bouth Car.—Conv. bds., act Mar.23,’69, not fund. iene ones oege 7 1871 coupons last paid. 188 
te House bonds....... ... ....) fundable |1853t0’61; 1,000 6 J. & J.| Columbia, State Treasury. |1871, etc., to’ 
Various old bunds and stock..... into brown 1866 50 &e 249,086 6 g. | Various do do 1887 to 1897 
Blue Ridge Railroad bonds...... conscls. 1854 1,000 51,000 6g. \J. & J. do do J’ly1,’75'6,’7’,8’9 
nsol. brown and green (see remarks)....... 1874 500 &c.| 6,002,140 6 J. & J.\N. Y., Nat. P. Bk. & Colum. ly 1, 
Refunding bonds and stock (blue)............. 1888 | 500 &c. 400,000 CU aie Gt  .«_i‘étM ticks ds uly, 
Agricultu: al Coliege scrip. one piece.......... dane cade 191,800 cane i a eres Te eT? 
Jennessee—F und. bonds, act of 1873 (red at 100) 1874 1,000 2.006.000 |§ .® on 8 =—=-_ enaacedbonte July 1,1914 
Bonds registered, act of 1873.........--.--..-. Various. 1,000 4 , BR Se eS ennai 1892, ’98, 1900 
Held by E. T. University (not to be funded).. code 1,000 397,000 6 J. & J.| Nashville, Treasurer. Various. 
Compromise bonds (act of 1882) ........-.---. 1882 500 &ce. Greve 16.0, Ge Bel s— nwescccccens Jan. 1, 1912 
New settlement 3s (act of 1883), red. at 100 . 1883 100 &¢c.| 12,474,600 3 J. & J.|N. Y., Winslow, Lan. & Co.| July 1, 1913 
New seitlement 5s & 6s (act ’83), red. at 100.. 1883 100 &c.; 1,336,300) 5&6 JJ. & J. do do July 1,1913 
s—Funding State debt ‘act May 2, 1871). - 1872 ess 65,200 6 Various State Treasury. March, 1892 
Defense, gold, act Aug.5,’70(red.aft. Aug. 5,’90) 1871 1,000 499,000 7 g. |M. & 8.| New York, Bank of N. Y. Aug 5, 1910 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g.\J. & J. do do April, 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 288,000 7@.iJ. & Jd. do do Jan. 1,1 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 1,647,000 6 g. |J. & J.|New York & State Treasury.| July 1, 1906 
Denes, OCs Aprtl 21, 1879. .ccccoccccccccccccce- 1879 100 &c.' 1,068,900 5 J. & D. do do - July 1, 1909 
TI 0th teninditnesihanipmoeedie 1885 née 200,000 6 July. State Treasury Jan., 1890 
Virginia—-Old bonds, funding rate 69 p. c...... 1851 to ’66| 500 &e.| 1,587,922 6 OF EE SOS ee 1886 to ’95 
Old bonds sterling, funding rate 69 p. c....... 185 £100 &e 476,061 5 OT SE * RR ae eee 1886 
Consol. (act Mar. ’71), funding rate 53 p. © .c 1871 100 &c.) 12,958,200 6 J. & J.| Coupons tax receivable. July 1, 1905 
do do do do r 1871 100 &e 1,199,614 6 J. & J. do oO July 1, 1905 
do (act’72) “ Pealer,” fund. rate 69 p. c.c 1871 | 100 & 5.7 6 J. & J.|\Coups. not tax receivable.| July 1, 1906 
do do ‘* Pealer,”’ do r 1571 aia 524,809 6 J, & J. do do July 1, 1905 
Deferred certificates (W. Va.)..... .....--..--- 1871 {Various 12,961,530 6 \& “- ° ees Se rou ere Con ent 
1€-408, act March 28, ’79, tund. rate 60 %.c&r 1879 se 6,015,300; 3to5 iJ. & J.| Coupons tax receivable. 1919 
do do steriing, fund. rate 60 % 1879 er a 4 3to5 W. & J. do 1919 
‘“*Riddleb’r” b’ds, 18-508, acts ’82, & ’84..cér} 1882 |100&c.) 7,771,281 3 J. & J.| Richmond, Treasury. July 1, 1932 
Tax-1eceivable coups, incl. those of Jan., ’89. sail nati 4,900,C00 nan Reale SMO Ayhd eee teaa tae Tia) Meda oie 
| | ‘ 





























funds. The sinking funds October, 1588, amountedto $4,076,129. The 
new (Capitol building has cost the State thus far $17,914,875, paid 
for by taxation. Valuations and State tax rate per $1,000 in 1887 and 
for four years previous were: 


Real estate. Personal. State tax. S8tate debt. 
1873 ..... $1.692,523.071 $437,192,315 $6°95 $36,530,406 
1888 ..... 3,122,588,(81 346,611,861 2°62 6,965,355 


North Carolina,—Total adjusted debt Jan. 1, 1888, was $5,110,- 
886. The funding law of March 4, 1874, provided for the issue of < 
r cent bonds due in 1 +10 to fund old ante-war bonds at 40 per cent of 
ace value; *‘ New” railroad bonds recognized as valid at 25 per cent, 
and bonds of 1866 and 1868 at 15 per cent; nothingebeing given for 
overdue coupons. Coupons of the new bonds are -receivable for taxes. 
The term for funding ended, but has been continued till July 1, 1890, 
If all bonds provided for by this act were funded, the new 4 per cents 
would amount to $3.613,511. 

Under act of March 14, 1879, the old North Carolina RR. construction 
bonds were made exchangeable for new 6 per cent bonds due in 141). 
Interest on these bonds is met by dividends on the $3,000,000 stock of 
the road held by the State, the road being leased tothe Richmond & 
Danville at a 6 per cent rental. 

In the debt settlement the special tax bonds were ignored; also bonds 
to Chatham RR., 1868, $1,030,000, and to Williamston & Tarb. RR., 
$150,000, and the Penitentiary bonds under acts of 1868. The special tax 
bonds are in 3 classes, class 1, bearing the coupon of April 1869 and 
since; class 2 of Oct., 69; class 3 of April,’70. Holders of the special 
tax bonds have brought suit to establish the validity of thei bonds 
and the case, on a divided opinion of two judges in the U. 8 Circuit 
Court, is now in the U.8. Supreme Court on appeal 

A valuation of real estate is about 60 percentoftru value. 
Valuations and tax rate per $1,000 have been: 

ears. e8 


Y Real estate. ersonalt Total val’ation.Tax @ 81,000 

1885.... $126,955,679 $82,613,417 $209,569,096 $2°50 

28 ---- 126,883,382 75,561,351 20 2,444,733 2°50 
887.... 140,545,396 71,398,87 211,941,271 2°00 





—(V. 44, p. 744; V. 45, p. 53; V. 47, p. 594; V. 48, p. 251.) 


Pennsylvania,— Tota) funded debt Jan. 1, 18389 (including that not 
bearing imterest), was $14,733,911; sinking fund assets $10,052,007. 
Revenue is raised een m corporations. axes are levied on 
personal Brea x which was valved in 1887 at $401,000,000. The 
rate per $1,000 in 1886, 1887 and 1888 was $3. 

Rhode Island,—The debt was all created for war purposes. In 
January, 18+9, the net debt, less sinking fund, was $525,358. The 
Btate valuation of real property up to 1889 was $328,530,559; tax rate, 
in 1888, $1 40 on $1,000. 

South Carolina,—Total fund+d debt (as eer report) Oct. 31, 1888, 
was $7,049,727. This includes, however, as do the consols in the table 
above, $618,161 green consols, some of whicb are partially invali1, their 
aggregate invalidity being $487,850. The valid percentage of these 
“tainted bonds” and #1] the other old issues included in the table, ex- 
cept the conversion bonds of 1869, the deficiency bonds and stock and 
agricultural scrip, are fundable into brown consols. Invaliiity is not 
found except in the green consols (some of which, additional to those 
mentioned above, are extirely invalid), in the conversion bonds, and 
the 2d issue of the bonds “ to pay interest ou the public debt,” which last 


bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made au exception, aud new 5 and 6 per cent bonds were issued for that 
at the face value. The compromise bonds of 18382, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3s, at five-sixths of 
the face and interest, up to and inclusive of July, 1833, coupons—thus 
$1,000 compromise bonds receive $858°33 in new 3s, and interest since 
July, 1883, paid in cash. All the settlement bonds are redeemable at 
option of the State after July 1,1888. Assessed valuations and tax rate 


per $1,000 have been as follows: 
Real estate Other pronecy Railroad prop’ty. Tax rate. 
1884..... $200,212,9 $26,631,284 $34,350,170 $3°00 
8385..... 201,037,500 25,651,803 31,547,582 3°00 
1886..... 20),118,265 24,790,914 31,547,582 3°00 
. = 211,267,498 28,282,583 32,361,855 3°90 
1888..... 254,126,350 43,078,704 32,290,302 3°00 


Texas,—The old high-rate bonds were redeemed and lower interest 
bonds issued. Total funded debt Aus. 31,1889, $4,237,730, of which 
all but $1,220,630 1s held by school, college and asylum funds. Assess 
valuations and rate of tax (including school tax, $1°25 and poll taxes 
$1°50 in 1888) per $1,000 have been : 

a @eS8TA TC 




















Years. t Total val’ation. Tax rate 

1885.... $375,890,594 21,011,989 $3°75 

1886.... 379,392,988 630,525,123 3°75 

1887.... 404,897,497 650,412,401 3°75 

1888.... 441,076,925 681,084,904 3°75 
Vi 


rginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. he first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a “ deferred certificate,” to be charged te West Virginia. 
The act of 1872 repealed the tax-reeeivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bea 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
ears, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see V. 34, p. 58.) The Riddleberger 
act provided for the issue of new bonds, da July 1, 1882, 
into which all others could be funded at the rates specified in the table 
above, coupons also being fundable at certain rates. This law, how- 
ever, Was amended and all bonds offered for funding are now required 
to carry the coupon of July, 1885, no allowance being made for in- 
terest maturing between Jan. 1, 1885, and date of surrender of bunds. 
The Supreme Court of the United States has three times passed on the 
Virginia laws, and while sustaining in theory the principle that the 
tax-receivable coupon law constituted a coniract with the bouduolders, 
the court has so far upheld the subseyuent laws that tue coupon 
clause bas been practically defeated. (4ee CHRONICLE V. 48, p. 291.) 

A movement was begun in 1885 to procure an adjustment of the 
“Deferred” bonds or certificates by the Legislature of West vo 
and the holders of some $3,000 deposited their bonds with the 





iswholls invalid. The funding law of Dec. 23, ’73, provided for «caling 

down the old debt 50 per cent. The consols were again *‘ readjusted ” 

in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 1878, 
. 24, 1879, and February, 1880. 


Years. Real estate. Personalty. Railroads. Tax rate. 
1884-85... $87,559,538 $46.904,705 $15,263,366 $5°50 
T685-86... 66,114,852 42,836,288 15,521,041 5:25 


—(V. 46, p. 471, 803.) 


Tennessee.—The total adjusted debt Dec. 13, 1888, was $13,854, 
900; total bouds func able, $2,4£9,000. A funding law was pussed (act 
of May 20, 1882), giving new bonds at 60 per cent of the 
principa.. and interest of old, the mew bearing 3 per cent in 1882-33 
4 till 1886, 5 till 1888, and 6 per cent 1888 to 1912, and 
$8,224,351 of these compromise bonds were issued. The Legisla- 
ture of 1883 repealed this law and passed a new one adjusting the debt 


Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exehange. 

Total funded debt Sept. 30, 1888 (excluding deferred certificates), 
was $31,321,978. but of this the State itself held $2,409,256 of the 
issues prior to 1882, and the sinking funds held $2,357,577. the Board 
of Public Works $173,900, and the Library Fund $1,179,127 of the 
Riddleverger bonds, consequently the total of bonds held by the public 
was $25,202,118. 

Assessed valuations have been as follows: 

















Years. Real Estate. Pergonuity. Total. Tax Rate 
1884.... $239,826,000 $38,974,040 $328,800,040 $4°00 
,1885.... 256,916,140 84,884.270 341,800,410 4°00 
1-86.... 257,533,440 83,783,180 341,316,620 4°00 
1887.... 259,857,960 82,377,430 42,215,390 4°00 
1888 (est) 299,251,019 97,460,306 396,711,325 4°00 








on the basis of new bonds at 50 per cent of the face value of old, and 


—(V. 44, p. 451, 495, 527, 572, 627, 730; V. 45, p. 512, 768, 847; V. 48, 
dD. " 
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INTEREST. aes 
DESCRIPTION. Date of |Size or}; Amount Principal—When 
bonds. par outstanding. n Where payable and b a 
Forexplanations see notes on first page of tables. value. Rate. Payable ~ whem. - _ 
Albany, N. Y.—Purchase Congress Hall Block.. ‘ 1866 /| $1,000 $97,000 6 F. & A.| Boston, Merchants’ Bank. |Feb. 1, 1889 
City provement. ......-..c-.-s-s-saceeeccess 187071 | 1,000] _ 418, 7 \M& 8 New York. Feb: 1, 1889 to-94 
HON Park. .......-2cceces--eesneccceeees 1870-82 | 1,000 | 1,058,000 |4, 5, 6,7 |M. & N.| New York and Albany. 910-23 
New Post Office site. ...........-.----0.-------- 1874 1,000 5, M. & N.|N Y., Merchants’ Nat. Bk. 1904 
Water sens {$400,000 due 1900-3, are 78)...... 1874’88 | 1,000 1,184, 4,6&7\F. & A. do do 1894 t. to 1912 
op 1 Water Commission bonds........ geoen en se 250,000 ‘ i ys GO... Aani taiede sete 
ES CE EE. eT A 145,0¢ : 4 fy) do J 4 
Publie my be aS A > 2 RIN 1888 we 185,000 4 Se a ee ~~ +. Aaa te 10 
Bonds loaned to Albany & Susi mere 7 RR.. 1865 1,000 858,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895~’97 
Atlanta, a Remis toe streets, flo debt ...| 1867-'72j/ 500 &e. 349,0( 8 J. & J.\N.Y. Han Nat.B’k&Atlan| J. & J., 1892 
Bonds for A. L. Railroad and State 1 ouse....| 1869-’70 | 1,000 400,04 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72| 500 &e. 318, 8 J. & J. do do Jan. 1, 1902 
Bonds, 1st and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J. de do Jan. 1, 1904 
Redem “we Dt hnuntn sadkound onmiamad sees 1877 | 500 &. 77,500 8 Jd. & J. do do Jan. 1,1 
os, ,000 only due 1915 ....|1881 & ’85 1,000 120,5¢ 5 J. & J do do 1911-1915 
Bonds to fand floating debt (part each year).. 1879 ones 285,00¢ 6 J. & J. do do Jan., 1890 to 1896 
SEE SNEED, wnnncccceccenscceccocccoatiecevecs 1884 some 55,0¢ 6 J. & J. do do Jan. 1 1, 1914 
Redemption bo Phe SORES eee oN ’86-"57-’c9| 1,000 188,000 4144 |\J. & J. i) do July 1, 
Augents, Ss ne 500 are 4149s, due 1916...... Various. | 100 &.| 1,787,800 |412,6 & 7| Various Augusta, Treasury. 1889 to wT 
more—Consolidated loan of 1890......... r|} Various. | 100 &e.| 7,306,5 6 Q.—J. |Balto., Farm. & Plan. Bank.| After July 1, 1890 
bey ae lane stock, red. at will after 1916....r 1877 100 &e.| 5,000,0¢ 5 M. & N. Balto., Nat. Mechanics’ Bk.|After July 1, 1916 
loan stock, BE Ren .cccccesapecscl 1878 | 100 &. ,000,0 5 M. & N. ‘do do After r July, 1916 
rtrenvers Bevo bounty : TTA ee ANI: r 1863 |100 &6.; 2,211,068 6 M. & 8. do do Sept. 1893 
£xempt bounty loan............-..--..--2.-6 r 1865 | 100 &. 410,353 6 M. & 8. do do After Sept. 1,1893 
Public parks (Drusa REE rn eH r 1860 | 100 &c. 555,566 6 .—M. do do After Sept. 1,1890 
Park improvement a. Gnineeeessndnsnoeniean r 1863 | 100 &. 185,723; - 6 —J. do do Jan. 1, 1895 
Patterson Park extension ........... ....-... f. ..., deeens cons 200,( ea —J. do do Oct. 1, 1920 
Five million loan to Baltimore & Ohio RR...r 1853 100 &c.| 5,000, 6 —J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1 
PE codcnocegeeeeeseencereéunnneses r| 1870-’74 | 100 &c. 1,500, 6 —J. ‘do do 1900 and 1902 
POE MEER. ccc ccccccesencccess cneceeascceses r 1881 | 100 &. 500, 4 M. & N.| Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
tT ntecane ségenencsecoradweanrpeses r 1870 | 100 && | 6 .—J. |Balto., Farm.& Plan. Bank.|After July 1, 1900 
Western Eee r 1872 | 100 &c.| 1,000, 6 & J. Balto., N ee Bank.| Jan. 1, 1902 
Jones’ Falls ($957,000 are 58&$455,000 3°65s)r| 1872-’84 | 100 &c.| 2,212,000 |3°65,5&6) Q.—F do April 9, 1900 
do $100, lia r 1885 anne 260, 0¢ 3 & 312 —F, do a0 April 
Water loan ($263,000 only are 6s)............ r 1874 |100 &.j| 4,900,( 4,5&6 J. & J do do Aft’r’94,192: ae 
Harford Run Improve,$250,000 due af.1920.r} 1880-4 100 300,¢ 4 JI & JI do do 1 & 
Western Maryland RR. loan.... .............- r 1882 | 100 &c. 38 4,( 4 nice do do July 1. 1985 
ee rerrereete 20% 1887 100 1,704,¢ 3% |J. & J.|Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
a ~ er ee Western Maryland RR....r} 1870 | 500 &e. 875,000 6 J. & J.|Balto., N.Mechanics’ Bank. Jan. 1, 1900 
Union Railroad............T)  ---.-- ooee 117,000 6 |J. & J.|Baltimore, Franklin Bank.| Jan. 1, 1895 
or, Me, <city. SD ED cnanacconeghecnses 1872 1, 50,( 7 Various|Bost.,Merch.N.Bk.& Bang’r} Sept. 1, 1892 
PAP A ER 1885 | 500 &e. 30,¢ 4 M. & N. do do Nov.,1889 to 1891 
Manioipe — dda antaleiniadhimpemeemenaenans 1874 1,000 100,000 6 J. & J. do do Jan. 1,18 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 | 500 &c. 500,000 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000,¢ 6 J. & J. do do an. 1, 
B a & Piscataquis Railroad................ 1869 | 500 &e. 25,0¢ 6&7 |A.& O. do do April 1, 1899 
- -Fund. debt ($78,000 are 58,’97, J.&J.)| -...--. Various. 180,5¢ 4144 &5 (|M. & 8/Bos.,Nat. H&L. B’k &Port.| 1897 & 1902 
Knox & Lincoln RR.. for stock and coupong |_s....-. Various. 137,000 6 Various(Bos.,Nat.B’k of Com.&Port. 1898 
wy 4, ot RR. (guar. by Maine Cent. RR.. 1861 {Va ous 425,000 6 A. & O.|Boston, 2d Nat. B’k & Port.'Jan. to Oct. 1891 
Knox “ . Seem ($23, es -—- hl 1869 /|Various } 328.550 6 J. & J.|Bos., Nat. H.&L. B’k & Port. July 1, 1889 to’99 
(F --| 1871-72 | Various , 6 Various do do 90 
RR. k. SR $1 00 000 4igad we 1007, eeaeeweil..': amenin eune 482.850| 4&4% |J. & J. do do 1902-1920 & 1907 
Boston—City debt and Charlestown.............. 1864 to’80;} 1,000 7,941,500 6 arious| Boston, Treasurer’s Office.|Ap’l, 1889 to 1897 
nc ciscenmmasuess 1878-'82 ae 9,549,000 4 arious do - do July, 1889-1914 
do Th: ghieihiatietinel eed eemnaiees 1879 oune 450,000 4lgg./A. & O. do do Oct. 1, 18 
do $550,000 due Oct., 1906 ............. 1885-’86 ates 1,591,000 314g | Various do ao 1896 to 1916 
do $80,000 due Jan. 3 i ao 1885 ane 109,000 34 eune do do 1895 to 1916 
do $311,000 due J r€ 1, ER 1835 eens 947,000 3 Various do do 1895 to 1906 
do $145.000 due Ost. 1, 1897 ........... Various, aon 230,000 5 Various do do 1889-1900 
Ten-year loan, secured by s psi ita 1889 /|1,000&¢ 480,000, 4 J. & J do du Jan. 1, 1899 
Suffolk Co. Court H’se b’ds sk. td, not d’n... "ae 1885 1,000 700,000 4 A. & O. do do Oct, 1, 1918 
do i” ieieaainmeeiiaieteiamiiiinine adn 1-87 epee 800,000 31g |A. & O. do do April 1, 1937 
do do 1 50th payable yearly 1885 tine 816,000 3 A. & O. do do 
West Roxbury, $25,000 payable yearly....... pli alien 75,000 q Various do do June, 1889 to1891 
Burnt district, sterling loan............-...--.. 1873 |2100&0|} 4,997,604 5 g. |A. & O.|London, Baring Brothers. April, 1893 
Consolidated street improvem ‘ | + ata loan. 1869 |£100&8| 2,751,426 5g. \J. & J. 0 oO July 1, 
Park bonds, oom 000 4s, due 1918........... 1887-88 | 1,000 1,355,000 | 34 &4 |J. & J.|Boston, Treasurer’s Office.; 1917 & 1937 
do do sink. fund, $769,000, due 1899.r 1889 1,000 1,219,000 4 os. & Jd. do do Jan.1,1899 £1919 
Mystic water debt, assumed, part renewed...|/1862 to’s6} 1,000 839,000 | 3144 to6 | Various do do Jul 3 an to 1916 
Coch. Water loan, 6 per cent............ sada 1867 to’76}_ —.... 4,897,000 6 Various do do 1908 
do do Se GED cpaneccsanneconadt 1875 &’78| i... 13,000 5 Various] do do 3907-1908 
do do Oc cncedsecnceccase 1878 ones 588,00 4 A. & O. do do April 1, 1908 
do do Ster Nae ipceneneoseuseconnnet 1872 |£100&0) 1,947,274 5 g. |A. & O./London, Baring Brothers. Oct., 1902 
do do lhaheitsenteastibensudicall 1875-76 eee 3,552,01 5 g. ---. |Boston, Treasurer’s Office. 1905-1907 
do > an ~ 1879 aa 268,01 4\gg./A. & O. do do Oct. 1, 1909 
do do 4s $240, 000 duc April, 1910} 1879-80 ones 686,000 4g. \|A. & O.|" do do 1 1912 
do do 4s $336,000 due Oct.1, ae 1883 to’87| .... 2,015,000 4 Various do do 1913-1917 
do do i. ncscens<ide commnatqooase: 1888 1,000 100,000 fon A. & O. do do Oct. 1, 1918 
do do 349 per ates eoeee.| '84-5-7-8 ones 675,000 31g | Various do do 1914-1918 
do do 3 per Cent.... ..-.....------ 1887 enue 194,000 3 A. & O. do do April, 1917 
Stony Brook improve’t, secured by skg. fd.. 1887 /|1000 &c 500,¢ 4 A. & O. do do Oct. 1, 1917 
rookvyn—Brookiyn local improvement loan... 1861 1, 213, 7 M.&N.| Brooklyn.) 3 . i 85 ,: Nov., 1 
Soldiers’ aid fund loan, part each year........ 1865 1,000 296,0( 7 J. & J. do |} Saha. an. 1, 1890 to’94 
Bushwick avenue,&c.improvement loan,local| 1865-’66 | 1,000 35,¢ 7 J. & J. do 7: BA July 1,1889 & ’90 
SouthSeventh st. do do P.encexs 1863 1,000 35,000 7 J. & J. do Sue 3a 45 A July 1, 1889 & ’90 
Fourth avenue do do do ...-|1868 & ’69| 1,000 126,000| 6&7 WJ. & J. do > *Sn 8 July 1,1889 to’$S 


















































Albany.—Total debt Jan. 1, 1888, was $3,529,000, of ., hich $1,434,- 
000 was water debt; sinkin fund assets (City bonds, a Se O-)s $560, 139; 
yn awe $1 534,861. The loan to Alb. & Susque ecured by 

t mort. The valuation of Albany City in’26 was: "aed Fe Fng $60,728,- 
720, persoual, $6,154,270; tax rate per $1,000, $1840. In 1887 real 
eatate Valuation was $61, 245,455; personal, $6,326,900; tax rate— 
lst rate, $17 60; 2d rate, $7 60. Pop’ n, 90,758 in 1880; 69, 422 in 1870. 


Atilanta.—The total bonded debt Jar.1 1888, was $2,220.000. As 
sessed value of real estate in 1882, $21,023,370; er $7,889,269 
tax rate per $1.000, yr In 1887 cval estate, $24,933,064; personal 
$7,304,703: tax rate, $15 Assessed Value between 50 oe 75 p.c. of real 
Population, 37,409 in 1880; 21,789 in 1870; about 67,000, Jan. 1, 1888 


Anqucte.-Sinking funds, Jan. 1, 1888, $70,000. Taxable valuation 
in 1888: ae —e, $15,241,450; personal, $4,933,806; tax ay $15 
per $1,000. 885: Real estate, $11,468,310; personal, $5,08 ees 
tax rate, $16 25 1 per $1,000. Population in 1870, by U. 8. Census, 15,- 
389; in 1880, 21,891. 


Baltimore.—The Balt. & Ohio RR pays interest on $5,000,000. 
Water loan is paid by income of water works, and Public Park by. City 
Passenger Railway, and against a total debt of $36,369,176 the city is 
chargeable with interest on only $18,598, — Ry +) holds —— 
assets, including the sinking funds, equivalent $10,890,665, leaving 
on Dec. 31, 1857, only $7,707,727 debt over jebeemae- be arin g assets. 
The * pro. iuctive securities” here inclade $3,250,000 common stock of 
B. & . There are also held $5,610,500 of unproductive sevurities. 
Population in 1870, 267,354; in, 1880, 332, 313; in 1888 (police census) 
including the Belt, 416,805. Assessed valuation, near cue full cash 
value, and tax rate have been: 








Real Personal Total Rate of Tax 
Years. Estate. Property. Valuation. per 
J $189,913,494 $58,889,738 nk CS ee 
1886..... 200,775,614 61,784,333 265,559,953 j= = wares 
Besse 203,752,853 63. 163, 371 +267, 516,7 24 *20 77 


* Tax rate includes: State tax, SL 77; school ant city tax, $19°00; 
total, $20°77 per $1,000, t Of this $2 (168,581 is exempt at present. 

Bangor, Me.—The loans to Eu. & Nu. Am. R. K. to Bangor & Pis. R. 
R. are secured by tirst mortgages on those roads, and interest ful.y paid 





from the earnings. The valuations (near full value) in 1886 were: Real ~ 


estate, $6,693,650; personal, $2,8 31,765. Municipal vroperty, in 
cluding water works, $810,000. In 1887, real estate, $6,771,048 ; per- 
sonal, $2,858,872: tax rate per $1,000, $22 50. Pop tl.. nuova 
1=30, 18,829 in 1870 

Bo ston.—The population of Boston in 1880 was 362,839; in 1870, 
_ 26. ates st 7,840 i 1860. The gross debt co A r. 30,1888, 

48,9 — (including clty debt proper, $30.7 29; county 

debt, $1,616,000; Cochituate water debt, $14, a 274; : Chariestoway 
West Roxbury, etc., debt, $1,843,000), and the to a? funds, 
etc., applicable to it, $21 1,287, 25%, leaving the net rey B27; 00.548" 
The law ty April 17, "85, limited the taxation in Boston for cit nA & 3 
poses to $9 on the average valuation of five years preceding, ch 
is added the tax for city debt and for State purposes. Afte ker Jan. 1 
1887, the net debt was not to me over 2 per cent of average assessed 
valuation for five years. After deducting from above total of gross 
debt thesum of $18, 485,274 for various items (water debt, etc.), not 
covered by this law, and also the sinking funds applicable to the debt se 
reduced, the debt remaining is $14,315,114, which exceeds the allowed 
limit by $433,546, the said average valuation being $694,0738,430. 
sessed valuation =< May 1 for four years has been: 


gs 8 OB: 
iw 

















Personal Tax Net Debt. 
Es Rate. Dec. 3 . 
1884 ........ $488,130,600 $194,526,058 $17 00 $24,766,064 
see |'7,495,200 193,036,500 12 70 26,35 
se . 847, »300 200,454,600 13 40 27,627,589 
| Cs 563,013,300 201, 435, 100 13 40 26,850,902 








—(V. 45, p. 727.) 
Brooklyn.—The whole city debt was as follows Jan. 1, 1889 and ’88: 
Jan. 1, 1889. Jan. 1, 16. 





























rermanent devt ..........2..200-0- eccese $25,800,703 $25 5,807 ,5 
eh nntitiincamsdadmemenin det 82,500 11 1073,500 
Debt poreme © from assessments ........ 419,000 483,000 
Tax certifica eeeeneaeeceaeeee eeeese S208 2, 50 00, 00 250 ), ww 
Gross debt *eeerece ereaerenee eeceeerece $40,402,203 $39,864,043 
A I idantnanccccsnctcsbinem * $8,828,782 7,849,541 
Net dobdt. ....cccccee eeee+eeereaeeraee $31,573,421 $32,014,502 

































































































































































































































































































































































ee INVESTORS’ SUPPLEMENT. (Von, XLVIII 
Subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. - Date of | Bizeor|; Ameunt amas. scene Wed 
— Bonds. r joutetanding.| pi, \,Wh Where Payable and by | 
For explanations see notes on first page of tables alue. * |Payable om. 
Sontt > Pan Aaa ong flee car 1870 | $1,000 | $3,000, 7 J. & Jj Brooklyn. | ‘ 7 » 1899-1924 
Bo for N. Y. & Brooklyn Bridge..... corr] 187076 | 1,000 1,250,00 7 J. & J. do , '6,°7T &'"B 
Bonds for N. Y. & Brooklyn Bridge.. .... .... 1876 to ‘301 1,000} 3,333,000; 6 |J. & J. do to 1919 
do ° hiintecséecocecen .-|1879 to’82| 1,000 279, 5 J. & J. do 2x5 b 1917’ 18°19 '23 ’25 
alate iitotiabienipenesiiia 1881 to’83/ 1,000 2,383,237 4 J. & J. do Ze 5 1921 ’°2°3"5'6'7’'8 
Prospeot Park loan, a | eee 1860 to’73| 1,000 8,019,000 7 J. & J. do 1915, ’6, °7, ’&, ’24 
Prospect Park loan........ .... in 1864 1,000 1,217,000 6 J. & J. do gA2p July 1, 1924 
Permanent water loan.................. waneadia 1857 to’75| 1,000 | 11,573,500 is, 4,5, 6\J. & J.|. do ae: 1891 to 1916 
ERR er ereescetenrmwetasnennnenetr it: 1829 anit 300, 3 |. & J. do sas B an. 1, 1909 
i ES RIS OE Various. | .... 2, J. & d. do ath 3 years from date. 
Certa. of indebt. “370, 000 4s due 1889 & ’90). 1884 sece 734,305 | 32&4\J. & J. do 5 a 1889 ° 1905 
Bonds to pay to county .........-.---. 1884 | 2: J. & J. do ages s July 1.1924 
Arrear’e bds. ($1,65 0,000 10 4s, J’y,’23).r 1884 went 2,350,000 | 319 &4 JJ. & J. do BS hag Jay iy 923 & 1924 
Local improvements... ..........-..-ceseseee- 1883 hen 200, a. owe do 5 1893 
$100,000 due Feb. each year. ...... r 1889 saith 1,€ ) 3 J. & J. do eb 13, vo4 to’ 
Bchool 1 impr'mt, $1 $100,000 due Jan. each y’r-r 1889 wane ‘ 3 J. & J. ao 7 | |}Jan.21,1917 to’20 
Bu Funded debt bonds.......... c&r| 1870 to’86)1,000&c| 5,424,536| 3to7 |Various; Buffalo and New York. 1889 to 1926 
ater works bonds.....................--. c&r|1870 to’86|1,000&c; 2,778,382 | 3igto 7 | Various do do Oct., 2889 to 1909 
Tax loan bonds............ c&T|1880 to ’86/1,000&ce 449,.5313 & 4% |J. & J. do do June 2,’89 to 1 
Oambruige, Mass.—City loan................. car 1864 1,000 00,0¢ 5 A. & O.|Boston, Bank Redemption. ril 1, 1889 
City loan, $150,000 - rs 58 due in 1893....c&r| 1863 & 70) 1,000 170,000 [5 g. &6 \J. & J. do do July ’90 & 9 
do paving 20 YOOP WORSE. .....-ccce- eat 1873, °4.’5/ .... 255,000 6 pene do do July, 1893-94-95 
do sewer |’ns, 20 yr. & 30 yr. b’ds..c&r| 1873 74°56 ead 624,000 6 nine do do 1895,’96,1903-4—4 
go street (20 yrs.) & street widen’ g(30) 1873,’4,’5 eee 127,000 6 sme do do 1893,4&1903, *4, R . 
sewer l’ns, $30,000 are 4s, Nov.,’07|1886 &’87| ... 55,0€ 319 & 4 nae do do Nov.1. 1896419 
Bridge loans, 20 yeurs...........22-.-eeecee-ce: 1887 &’88) ... 210,000 4 sane do do 1917 & 1918” 
Bride ipal (10 A and y open | (20 yr) loans 188 snine 2€5,0¢ 4 ia do do Ap.’95 & Aug. ’05 
bets loan,20O yrs, part due ne ‘weiter ® “ 1868 to’77| 500 &c 986,0( 6 Various do do May, 1889 to ’97 
(only $12,500 are 5s).......... 1878-87 | 1,000 519,500; 4&5 adee do de ’94-’98-1907,’8’10 
SF 5 Fe A DN oN 1886 mee 218, 34g ease do do 1906 and 1911 
Charleston, 8.0.—Con.bds.,to nenpeny ae debt alin 100 &c. 5€,8 7 A. & O.| Charleston, Treasury 1889 to 1897 
do 1878 | 100 &c. 09,500 6 A. & O. do Apr. & Oct., 1898 
es 1879 (100 &c.| 3,391,737 4 J. & J. do do Jan. & July 1,190 
Chelsea, M et GED cocenes conve see onne 446,8¢ 6 Various; Chelsea, City Treasury 1889 to 8 
Funded de b Aa eg 000 for water).... ........ shaw 1,000 | 1,092,0¢ 6 Various| Boston, N. Bk. Redemption| Aug. 1,1891 to ’95 
|—CT7F— 0606060 eee eee ania sation 123,000| 4,443 |Various| ———.......... ept. 1, 1889-1890 
OhicagoWater loan ssinid deaaeniennaiiienenbiitie eileen 500,&c¢ 132,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank. |July,’97&Jan.,’98 
Water loan. ......-.-----2.- cece eee enone en eeeees coee 1, 3,340,000 7 J. & J. do do uly ’89°90,’2,’4,’5 
Water loan ar “aed penoecoencesonegeseseses 1882 {100, &c 333,000 3°65 |J. & J. do do uly 1, 1902 
enntiibhsenposeeehenoans 1888 anae 150,000 4 J. & J. do do July 1, 1908 
Bew’ $490, 000J’y ,’92; $785,000J’y,’94 seals 500 &c ,288,000 7 J. & J. do do J aly. WS, 91 & 95 
‘oo Set 5 IB A SSG IN TEE I SEINE HE 1880 ane 89,500 444 J. & J. do do uly 1, 1900 
do $458,000 J’y, 04; $387,000 J’y, 08/1884 & ’88 sone 845,000 4 J. & J. do do July 1,1904 & ’08 
River improvement ponds, art each year.. onan 1,000 2,608,000 7 J. & J. do do J’y, 90, °2,°3, *4,’ 
Mun"! bds.,$100, 00s 7,95: 6 ,000J’y, 96fag omaie 1, 186,( 6 J. & J. do do July, 1895 & ’96 
Municipal and School bonds................... -..-. |500 &.| 1,858,000} 7 |J. & J. do do July i, 1890 to ’99 
Municipal bonds woe he megs Ree 1881-7 &8} .... 1,833,000 4 JI. & J. do do April 1, 1901,’7,’ 
Cook C’y d’t,$250,000,’89; $1, "483 ,000May,’92 ee 500 &c.| 2,175,000 7 M.&N.| New York & Chicago. ams & , 1889, ‘90,92 
ential Pg MAR AE «SA AI CP vais sient 750,000 5 J. & J. Chicago. an. 1, 1899 
i | scepesenessanseeooneneedeneneetabeovesas aa wsidanie 1,158,500 4lg |M. & N. do May 1, 1900 
TD «(pepo ccocesoceenneensessoorosesspecescces oe. sce 500,000 4 M. & N. do ay 1, 1905 
een ue $50,000 each } ear aye aie 1,000,000 4 M. & 8. do ar. 1,'89 to’08 
Oincinnati— Bonds for Water bo tenn —aensude C3 1869 1,000 150,00¢ 7 3-10 |\J. & D.|N.Y.. Am. Exch. Nat. Bank.| June 15, 1889 
Bonds for Common School purposes......... P 1863 1,000 98,000 6 J. & J.| N.Y., Bank of America. Jan. 1, 18 
Bonds to O. &M. RR. to panehace wh ht prop. .N 1855 1,000 194,00 6 M. & N.IN. % Am, Exch. Nat. Bank.| Nov. 1, 1890 
Bonds for ext. and impr. Water W. E|1847 to’50) 500 &c. 397,000 6 A. & O. Y. Bk. of America. April 15, 1895 
Bonds for funding floating debt........ A&A2)/1847 to ’48] 500 &e. 171,500 6 M. & N. —* do Wy. 1, 1897 
New Hosp’! bds. $250,000 oEN due’98.S&S82} 1867-68 | 1,000 750,( 7 3-10 \J. & D.|IN.Y., Am. Exch. Nat. Bank.| June’ T& Nov.,’98 
Bonds for funding floating debt.............. L 1853 1,000 30, 6 J. & J. do do Jan.1, 1900 
Extension and improve. ater Works. &F\ 1851-53 | 1,000 175,000 6 Various} N.Y. Bk. of America. /|June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 {100,000 100,¢ 6 M.17&8/ Cincinnati, City Auditor. Mar., 17, 190 
Bonds for BOWCTARC. .... 00. ccccccccccccccces R 1869 1,000 150,0¢ 7 3-10 |M.15&8) N. Y. am. "Exch. —_. Bk.! Sept. 15,1899 
Bonds for im —— Gilbert avenue........ 1869 1,000 150,¢ 7 3-10 |M. & 8. Sept. 15, 1899 
ds d leston avenue sewer....B3 1869 1,000 100.000 | 7 3-10\A. & O. do z= Oct. 1, 1899 
— for Water Work purposes ........... C5 1872 1,000 300,06 7 F. & A. do do Aug. 1, 1897 
ral im tea addeeagbasonetouieils 2 1871 1,000 600,0¢ 7 J. & D. do do » ae 
Ginoinnati sd ninninmenceniiihenanninn 1872 1,000 8,071,000; 73-10 J. & J. do do July 1, 1902 
do do 192,890, 000 are gold 6s) 1876 |500 &c.| 4,825,000 |6g. & 7°3)M. & N. - do May 1, 1 
do | eee eee 1872’78’79| 1,000; 2,260,500} 6&7 /|Various' do 1902-1908-1909 
vundex debt bonds, ont ebeineietenadenes 1874 1,000 995, 7 MI5&N Cincinnati, City Treasury.| May 15, 1904 
Park pupesvement, (Q. $15,000 Gs)............ 1875 1,000 65,000! 6&7 |J. & J.|N. Y.,Am Exch. Nat. B’x.|Jan. &Nov. yt 1890: 
Water-works b’ds.,$1 aabbdeehes, 1895.D1 1875 1,000 200,000 7 F. & A.jCincinnati, City ‘Treasury. Aug..’00 &’95 
Bonds for McLean Ave. sewer ($35, 000 58) U2 879 1,000 175,000| 5&6 |M. & N.|N.Y.. Am. Exch. Nat. Bank.|Var. 1889 to 1909 
Hosp dite enanadmediomiamdia’ adnan 83 1876 1,000 50, 7 M. & N. Cincinnati, City Treasury.|; May 1, 1906 
DT +. ccegnscgussegsepooseseusereseneds H2 1872 1,000 76,000 7 F. & A.|N.Y., Am. Exch. Nat. Bank.| Aug. 1, 1897 
Street bonds, series qty of each each vear..,|1879 to’88/ Various} 654,58 5&7 |Semi-an Cincin., Office City Treas’r.;| 1889 to 1899 
Consol. s. f. bonds, 3 50 yrs. (Act Apl. 9, ’80,|1880 & ’81| 1.000 2,354,000 | 4&5 |VariousiN. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment bonds............--..-.... U3 & U4|1 1879 & ’80/ 100 &c. 64,706; 4&5 /|Various do J’y1,’89 & May’90O 
Work House “me Picgecess ry ($19,000 M. & N.)/1881 & ’82 100 79,000 4 J. & J. Sinctanett. May,’91 & J’y,’92 
Funding debt (redeemable fe after 1 | ae 188 100 &e. 499,500 4 J. & D.|N. Y., Am. Exch. Nat. Bk. une 1, 1901 
Deficiency and pavemen> poate —— .) ..| 1885-86. | Various} 2,473,000 4 Various} do do May & June. 1905 
City Hall bonds. redeemable after 1897...... 1887-88 | 1,000 5,000 4 J. & D. do do June 1, 1907 &’v8 
Ol :vela neew or Fs aad works ($200,000 are 6 p. Ct.).|1872 to’84)} 1,000 1,775,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk.| 1892 & 1903 
yupeede Re 1 I RT 1872 to’78} 1,000/| 2,005,000 /4, 5, 6,7 | Various do do Var.1889 to 1900 
e View aad Monumental parks............ 1872 to’74| 1,000 86,000 7 Various do do Dec., 1889 &’92 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79| 1,000 275,000| 6&7 arious do do Var. 1894 to’98 








Poy ulation 1n 1870, 396,099, against 566,663 in 1880. Valuation of 
groperty and tax rate per $1, 000 have been 


























valuation. Total funded debt January 1, 1888, was $12,588, 500, but 
$3,955,000 of this was on account of the Water Works, which yield an 















































rsonal. vy. Rate. | income much above the interost t charge on the debt. Sinking fund in 
1885 _ nest 221, cst! $22,049,310 oes <n 1887 was $341,037. Valuations (about one-third true value) as follows: 
18 ee eeeeGeeoeeneeee Seeerereaee ’ ’ ‘U Y 1 ‘ 
1887.... - 362,166,083 21,685,591  27°595 188 - veeseeee.G105 606.743 ree 720087 | BaD a6 
a ciesisinneaieonnenesnede 385,904,998 22,597,240 = cn naee 88 rndniioninn es 35,516,009 
Ee oe 04.5! 559,50 htch the from the debt of Brooklyn, Aug. i, | 199772777777 77777777777277 123.679, 654 -38°038'O80 34 7 
1888, 9 $4,539,500, 0, of which the city is responsible for 1®29tus. (V. Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
48, Ad bee . sian ihe: tees thnk enna ein. aadins wai West Chicago rark and Lincoin Park loans are not debts of the — 
«Total jun Om, 0 ; uct water; (Cincinnati.—Total fundea debt Dec. 31, 1888, $26,058,207 
debt, $2,778,382 ; sinkin 5 d assets, $208,273 ; net debt, $5,703,287. | agaition there are $1,196,076 streetimprove. bonds held as iuktas 
aluations and tax per a me ong fund for above. Of the ou tetanding debt $15,156,500 is for Cin. South. 
Years. Stree Personalty. Tax Rate. | Railway (pays city $90,000 till 1901, then $1,250,000), and $1,525,- 
ee $99. rex 98.46h8 $17 21 | 0v0 for water works (self-suppo 20601 ; balance, $4,727,207. In 1870 the 
1B8G6........---0-ereeneeeneeees 1 405,225 17 27 pulation was 216,239, ainst 258,139 in 1880. The following table 
7 rT TTT TTT TTT??? Tht tt 119,876, 145 8,755,150 14 78 ee e books of the Au tor of n County, Ohio, exhib ts the 
Buftalo also pays +S aga 4 Erie county debt. The interest on different ~avcethe ip valuation of the city of ‘Cincinnati for ny years named: 
bonds is 34, and 7. Population, 230, 284 in 1887 (police Real Estate. Total Val. Ta 
eensus); i52768 in S80: 117,714 in 1870 yt 4 ¥ rate. 
ea $129,956,980 937,57 578,376 noe 354 et 00 
Charleston, S. C.—Total debt Jan. 1, 1889, $3,960,033, against | }g9e7° "°°" """ 130,730,870 43,806,977 174, 53 37 847 7 68 
pbnneh 70 fn 1870, Thats sre alto $20,000 8 por ‘comin SOO | 1688 Ta 50 on Bai THATOBIO 
on bonds o an are issued in ex e for city s : 
— aluations and tax rate per $1, {000 Sooniidveame a. — ore ie ae of Cin. 8. RR., leased as per mensioty 4 33, p. 281. 
1885. Sle Sigvon7e> OU $5,138, Frop. Tax Rate. | cleveland.—Total funded debt Jan. 1, 1889, $8,275,800 (water 
1887... “a leteabheds 14,221,290 7,290,912 “i212! | debt, $1,775,000); siaking fund assets, $1, 887.497; net debt, $6,388,- 
5 ee tates santintaeIe 14,527,350 042, "205 33. ze © sewer, street umprovemenats and street opening vunds 





Tax rate in 1888 includes: State tax, 
ite be yy Tr, $23 id _— $53 75 per 


8,956 in 1 
helsea, ese ae funded debt Jan. 1, 1889, $1, vee 800; (of 
this water det is $350,000); sinking fund assets, $448, 541; net debt. 
$1,213,259. Valuation in 1888, —-4 estate, $17,428 8,900; 
8,190; tax rate, 18°40. Mg menwy - A 1886, real estate, 


850, and nal, $2,275,812; to 06, 662. Pepe, 21 782 
in 1880; 18.547 in 1870; 24,347 in isea, 


300; school tax, $1 25; 
1,000. Population, 49, $84 A 


a Fae ped localimprovements, and redeemed by assessments on the 
property benefitted. Pop.,160,146 in 1880; 92,82 in 1870. Assessed value 
ation. tax aoe: and] par value of sinking funds on Dec.31 have been: 


Years Debt. Real Estate. Personalty. Tax Rate. 
ee el epee > 
RE IES A De eS Ee” ee 
EE 8,274,800 69, 1386, 345 26 .786,240 28°30 


Tax rate in 1888 (for i of 1889) includes: State tax, $2°90; county 


s 





Chicago.—The city debt is limited to 5 per cent of the Dlinois State 


tax, $2°80; school tax. $6°00; city tax ;ruper, $16°15; other, $0°45; 
total per $1,000, $28°30. PCE iene 3008 ae GA ssa 
—(V. 45, p. 743.) 
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CITY SECURITIES. 








Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tab'es. 














































































































DESCRIPTION. Date of | Sizeor; Amount. bn Principal—When 
bonds. par joutetanding. Rate When Where payable and by due. 

For explanations see notes on first page of tables. value. payable whom. 

Oleveland—(Con.)—Gen. bonds, vari’s purtoces 1885-86 | $1,000 $185,000 | 4 & 419 | Various|N.Y., Am. Exchange Bank.| June, 1890-1895 
Viaduct (mostly F. & A., A. & O. and J 1873 to’78| LL... 2,138,000 | 5, 6 & 7 | Various do do Var. 1893 to 1907 
ss menmnaneneeseitl 1836 to’88| 1,000 884,000; 4&5 /|Various' do do V r. 190lto0 1904 
8 Dllitintinenteeaneeaneeianenenteesenee Various. atid 27,300; 4,5,7 |Various do do Var. 1889 to 1903 

ovina and Pear! Street Bridges........... 1884-5-6-7; 1,000 300,000 | 4, 4'e, 5 | Various do do Var. 1899-1903 

Des Iowa—2da renewed judg. bds. 5-208 1885 1,000 228,000 44 iJ. & J.| N. Y., Coffin & Stanton. /1905, ~~ "90 
Funding bonds, extended in 1886......-...... 1878 | 1.000 160.000 4 (F&A do do 1908 
Warrant funding bonds drawn at par......... 1886 a 210,000 4149 |M.& N do do 1906,red.at option 

Detroii,Mich.—For Water W.Co., on = credit}/1855 to’81| 500,&c} 1,137,000; 4to7 |Various| N. Y., First Nat. Bank. (Auy.,L889 to 1906 
Public Building stock (City Hall) bonds. ...... 869-’70- eune * 217.000 7 Various do do June, ’389-’90-’91 
Public sewer bonds ($35,000 are 6s, due 1897)|1872 to’77} 1,°00 291,500} 6&7 |F. & A. do do 1892-'93-’94-97 
Public sewer bonds ($100,000 319s, due 1906)/1886 & °88/1,000&e 250,000 | 34 &4/J.& D do do Oct.1906 & J’e,’18 
Bonds for purchase Belle Isle ................. 187 sind 00, 4 F. & A. do do Aug. — 
RL, «otsnnnnsonssaeesat> ee eee 188 odiaed 109,000 3°65 ahaa do do Jap. 1, 1918 
Public ieeer ement, ($30,000, due 1911)....]1886 & ’87| 1,000 370,000 3% |J. & D. do do 1911 i9i6& 1918 
SI TIE 10. can sunseepoeniepebban ees -| 1880-"81-2| al 21,000 4 py Cae ae Aug., .889-90-1-2 

Blizabeth, N. ‘J.—Adjustment bonds and scrip . 1882 500 &e.} 3,250,000 4 J. & J.\N. Y., Mercantile Trust Co.| J 1, 1912 

Erie (Penn.)— Water bonds. ........... - .....66- 1868 to’73} 1,000 275,000 7 Various New York. Mar. 1, 1589 to’92 
ARE LPL ALTE LETS 1869 to’73/] 100 &e. 62,000 7 Various do 1889 tv 1893 
Consolidated bouds, $35,000 are 6s, 1898....|1874 to’78| 100 &e. 527,700; 7&6 jJ. & J. do 1894 to 1898 
i LAA L ATT ET 1887 | 500 &e. 256,000 4 J. & J _ do 1897 to 1907 

Evansville, Indiana.—Series A, fund. debt loan. 1887 1,000 675,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B, : do do 1887 1,000 350,000 44 JJ. & J do do Jan. 1, 1912 
Beries do do 1887 1,000 720,000 4 J. & J. do do July 1, 1912 
New Water Works loan............ .----...---- 1887 1,000 400,000 6 J. & J. do do July 1, 1913 

Full River, Mass.—City Secs caiekeeitetatiniane oean Large. -00,000 | 37%,4 {Various City Treasury. Aug. 5, 1892 

Dt itdtictieedacudembeanaseseéueoumecded c” oot L000&e. 45,000 6 Various do Apr.& Sept. 1891 
do il. alaeenemescoongesnonshennet c* aaee 1,000 600,000 5¢g.1/F. & A Boston, Revere Bank. Aug. 1, 1894 
do ($50, 600 Sle Panecensenuntneswns ~ ona 1,000 50,000; 5 &6 |M. & N.|Boston, Bank aor peaaiee May 1, 1895 
Fe ele i ey oniihd iene 100,000 4 M. & N. Fm do ay 1, 1-95 
do pats — are 5s, due May, 1898. ret ---. |Various 261,860| 5&6 dia do 1896-97-98 
les owe ey anes 1,000 125,000 37% iM. & N Clty Treas ry. May 1, 1905 

Water tan $25, Oud due »)’rly, 1892 to’99. i pert 1,000 200,000 6 M & N.|Boston, Bank Xe lemption. | Nov. 18, ’92 to’99 
in <, ', sincidiaeaiaiaieh teed aiiihteeeamauabiintentin dans c&r dani 1,000 00,000 6 Various do do ug. & Nov., 1899 
do $100,000 due 1906 are M.&N. “ost cows 1,000 00,000 6 F. & A. do do 1900, ’01, ’05, ’06 
> *ectiatnetiiellcc hist eaate amen eeaaiintandiedl c&r enna whet 00,000 5 Varios ao do 1908 & 1909 
SN, i 2” pucaedie mieten dee eineeiiendaneiil one cand 100,000 4 F. & A. do do Aug. 1, 1900 

Fitchburg, Mass.—City paaaan i aati th aaa tiaeitdliond 1873 1,000 400, 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 
Municipai bonds ($2,000 or $ ,500 due y’ly).. 887 |2,000&e 22,500 4 M. & N. do ‘lo 1838 to 1897 
Water loan ($300,000 due July Be Be edcccss 1871 &’75, 1,000 400, 6 J. & J. do do July 1,’91, 1 

do 0, 4 per cents are 10-20s. 1883-6 1,000 101,500 | 312 & 4 JA. & O. do do 1894,95 98 £1903 
Galvesion, Tex. —Limited debt bds. (sk’g fd. 2 0%) 1877-8-9 | 100 & : 8 M. & S. do do 1393-1909 
do Limi ed debt, 40 year b’dss.f [1880 & 88/ 100 &e 5 J. & D.| New York or Galveston. 1920 & 1928 
W. W. 8. I. & C. H. 40-year bonds............. sae 5 a Seren mae ee a Pes 
Hartford, Conn.—Water bonds. ...............-.- 1865-81 1,000 5&6 {Various City Treasury. 1890-1906 
City  —s & YY & | RES Eee 1876 1,000 6 J. & J. Suffolk Bank, Boston. Jan. 1, 1891 
Din tins iddleaddindindnntiehinntimamadatied 1868 1,000 6 J. & J. City Treasury. Jan. 1, 1893) 
REN AE ER GE IED TOT RT GI AE 1,060 6 J. & J. do Jan. 1, 1897 
Hartford town debts to railroads 10-25....... 1879-’80 | 1,000 444 |J. & J. Town Treasury. 10 to 25 years 
do i = - Rae nee eee 863 1,000 6 J. & J. do $10,000 yearly 
do | TA ANTE ainihi 1,000 6 os. & J. do Jan., 1900 
do New bonds $1,250,000 non-tax’e 1839 sina sage Sees | Rib! JF Sweeieleaent July 1, 1909 
a N. J.—Bonds ($54,000 due Feb. 1 ,19035)| 1865-’76 | 500 &e. 7 .... | Hoboken, First Nat. Bank. 1889 -1905 
Bonds...... cineca eaebliladdine nd entinntinaetia 1872 & ’77| 500 &e. 7 ied do do Oct. 1, 18921} 

et AE aE a gap 1878 1,000 6 nas do do Dee. 1, 1898 

do (75,000 due Feb. 1, 1899)............- Various. | 500 &e. 6 ere do do 1839 tol 

do ($196,000 due Nov. 15, 1901).......... 1880-’83 | 1,000 5 aut do do 1901 to 191 

Benoa Ch cen catscnenssnccegdoanecees 1887 | 10,000 Aly 3 do do Aug. 1, 1907 

, Mass.—City SI tin niescetehaebtianienaceten e*| 1871-’74 ea 3to5 {Various ey eS. >. CBA aaa 
bonds, tan lahitiatle 0000 1874 1,000 6 A. & O. du Oct, 1, 1889 
oan gM esse gee er ers c* 1872 1,000 6 w.-@ J. du Jan. 1,1 
adloan do ($60,000 are J.&J. jo" 1873 1,000 7 A. & O. do Jan. & Apr.1,1894 
ony D shh: siedeonne didn daineiinnnie mewn nt 1888 1,000 4 M. & 8.|Bost., Nat. Hide & Le.. Bk. Sept., 1898 
ie—Bopvds to I. C. & D. RR. Co. ne 1870 500 6 Jan. iudianapolis City freasury . Jan. 1,18 
at oc. RR. Tr. Stock Yard (mort.).. 1877 1,000 6 J. & J.| N. ¥., Winslow, L. & Co. Jan. 1, 18 
ME, cntavcsssonbaechapvedons 1873 1,000 73 =. & J. do do July 1, 1893. 
do Tt Mitesdthesvaveciepenteecnadd o* 1873 1,000 73 iJ. & J. do do July 1, 18 
do SP) Mi dnhtioniendeeneceksines - 1874 1,000 73 iJ. & J. do do a 1 
do TP. Miemisennnetsoerssiocore oeoe 1875 1,000 73 iJ. & J. do do J 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 73 lJ. & J. do do Jan. "26, — 

J Water loan bonds, mostly coupon| 1852 to’77} 1,000 6 J. & J.|N. ¥., Merch. Ex. N. Bank. eatin. 1391 to 1909 
Water loan bonds, mostly coupon............. 1869 to’73}| 1,000 7 Various do do Var. J 7 8Ohe 1913 
nnd cittinc sganagh evensedsoceoqnonconne were een 5 TEP do do Feb. 1, 1913 
City government............. gneecesnanh eo: C&r 1872 1,000 7 J. & J. do do Jul 1, 1913 
enn Deh Ch tanceakecnssosedos e+e.) 1871 to ’74| 500 &e. 7 Various do do 1891 to 1906 

7 Sh Sh ocimesccansoneonanined e&r 1870 1,000 7 J. & J. do do June 8, 1900 
EE OE, 1872 1,000 7 M. & N. do do May 1, 1897 
Old J.C.b’ds (}2V6,000, Nov. 1,’89,M.&N.)..c&r| 1864-65 | 1,000 7 A. & O. do do Nov., 1889-1890 

udson City bonds ($5V0,000 due J uly 1,’89)r} 1869-’70 | Various 7 J. & J. do do July1,1889 &1900 

Bergen Sch’! loan b’ds ($50, 000 due J’ 1,98). r| 1868-70 |1,000&e¢ 7 J. & J. do do Jan., 98 & 1900 
Bergen at. improv. and boun aly loan bonds..r| 1865-’69 | Various 7 Various do do 1889 & 1890 
— — b’ds ($300,000, 1906, J. a ).c&r| 187576 wpitie 7 J & D do do 1905-1905 
Tem DRED io nai geiacubnst sbeenseertbosboe nahin iad oaen ee’ Demana, 
Bon nd floating debt, a&c............ c&r 1879 d 6 F. & A.|N. Y., Merch. Ex. Nat. B’k.| Feb. 1, 1909 
B’ds “sy mat’g b’ds,&c.($i50, 000, 58,A&O0)c&r| 18801 ones 5&6 |J. & D. ‘do do | 1910-1911 
City of Jersey City (ei Rae MEH sient 1884 ere 6 A &O. amie April 1. 1904 














Des Moines, la.—Assessed value of property $11,500,000, which ts 
about 20 per cent of true value. ogaiomen in 1870, 12, 035; in 1880, 
22,400: in 1887 (estimated), about 45,000. Sinking fund Jan. 1, 1888. 

amounted to $18,45v. There is a 5 Be for sinking fund each year, and 
S 1887 #170, 000 bonds were redeemed. 


Detroit, Mich.—Total funded debt July 1, 1888, was $2,531,500: 
deduct for’ water works, $1,137,000; assets of "sinkin fund, $725,877: 
net debt. $668,622. There are ’810,000 House of Correction bonds; 
due 1893. The population in 1870 was 79,577; in ’80, 116 ot 
in 1883, 130,000. The value of water works is’ about $3,500 
The bape works bonds are issued on a pledge of the city credit, ae 
o75, ron pee year collected in taxes to pay interest on them. Popula- 

on in 1886 about 175,000. Valuations (based on true value) and tax 

















rate have been: 
Real Estate. Personal. Total. Tax Rate. 
1880..... $64,556,085 $19,807,705 $31,363,790 ®@ $11°R3 
1884...... 82,793,115 27,928,880 110, 721, 995 11°44 
| Ree 105,827,840 36,580,040 142, 07,880 12°04 
1888...... 112,740,300 39,558,840 152, "399° 140 13°10 
Elizabeth, N. J.—Default was made in interest February 1, 1879. 
A proposition to issue 4 per cent bonds at 50 per cent of the face value 
of old bonds was made, and has been generally aaeeanee of the old 


debt only some $395,000 remaining unadjusted January 1, 183%. 
Assessed valuations and tax rate per $1,000 have bee follows: In 

1882, $12.182,035, rate, — 20; four years > eae o 1886, $12,628,- 
710, rate, 27°20; in 1887, $13 ,007,295, rate, $26°80; in 1838, $12,. 

991,000; rate $29°80. Population, 1880, 28,229; 20.832; 

nao) in 1836 to be 32,600. (V. 44, p. 2i1; V. 46, p. 828; V. 47, 
p. 50. 


Bvansville, Ind.—There was default in payment of interest from 
April, 1883. In 1837 the old debt was nearly all funded into the several 
fasues of bonds above given. 











Years. Real Estate. Personalty. bt. 

1884............ $13,527,090 $6,519,820 $10 00 81651, 000 
ERG BE 1; ,866,645 6,682,895 10 00 PU 
1887............ 15,184,693 6,239,810 16 662 ert "000 

















—(V. 43, p. 607; V. 44, p. 335 ~V. 45, p. 112. 


Fall River, MWass.—Total funded debt, Jan. 1 i $3,651,861; 
(of this water Bn - $1,700,000), deduct sink. f’ds, 06, 322: net debt, 
$2, ners yo in 1885, 56,863; 48,961 in sy! 26, oein "70. Valuation 
in 1 815. 275; in 1888, valuation, $46,477,285; tax rate $17°40. 

Witchbare. Wass.—Population 12,270 in eke 20,000 (est ) in 

tg Assessed val’n of real estate (about cash value) in 1386, Megane - 

675; personalty, $3,071,886; tax rate, 18°2) per 81,000; in 1883, real, 
$10, 5,410; personal, $3,349,480; tax rate, ity 80. 

Gaieontenl Texas,.—Tvtal funded debt Sept. 30, 1888, $1,917,600; 
deduct bonds in sinking fund $268,400, and cash on hand $4 £23, 115; net 
debt, $1,225,085. Assessed value of real and personal PE OOO (about 
50 per cent true value), 1888, $20,063,883; oly rate ae 1,000, $17°00 
of which $2 for schools). 1885 valuation, $18,588, aa tax rate $15°00. 

ape in 1870, 13,832: in rot estimated, 4 0,000. Thare are 
also $12,200 10 per cents and $35,00 

Hartford, Coan.—Total city dent, ‘April 1, 1883, $2,80:,882; net, 
after deduce resources, $1,903,289; net town debts, Oct. 1, 1887, 
$1,191,346. sessed valuation in 18 36, $45,700,000; in 1885. $45.- 
898, 365. Pop, 42,553 in 1880; 37,743 in 1870. [tis proposed to issue new 
town bonds at not exceeding 3 ‘4g per cent to retire the 10-258, $750,000 
of a being subject to call J aiy 1 1, 188¥, and $500,000 Jan. 1, 1890. 

ry oke,. Mass.—Total uct debt, ,000. Valuation, 1885, $16,- 
138 525; tax rate, $17°20. Valuation 1888, $19,122,330; tax rate, 
$17°00. ‘Population, 21,915 ip 1880; 10,733 in Ree 35,000 in 1883, est, 

Indianapolis.—Tuvotal bonded debt Jan. , 1889, $1 1,405,500. The 
School Board is a distinct organizat’n and lev ins its own tax (82 20 for 
1888), which is included in tax rates. There are a few other small issue 
amounting to $50,000. Population, 75,056 in 1880; 43,244 in 1870. 
ae (one —_ ees vt value) and —_ = $1,000 ~~ been : 





ears. ta Perso otal. Tota) Tax. 
EEE .. $39,335, § 560 $13,792,290 $53, 128,150 ill 
ec acid . 49,950 3,891, 54,041, sand 
Daiie ceodanecnan 36,377,275 ‘> 583, oO 51 960, 535 18°10 
Tax rate of . 838 inciudes—S‘ate tax $5°90, school tax ‘$2: 20, city tax 


proper $9°09; total, $18°10 per $1,000. 

Jersey City.—One of the maia causes of past trouple in versey City 
finances hus veen the failure to collect back assessments and the large 
amount of railroad property exem — from taxation, but RR. property 





is now bearing a share of the taxa 
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SUPPLEMENT. Vou. XLVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
I 
DESCRIPTION. Date of | Size or| Amount eens Principal—When 
Bonds. ond outetanding.| pate, | When | Where Pa — and by . 
For explanations see notes on first page of tables alue. * |Payable 
Kansas Oiiy, Mo.— Renewal 20-year bonds...... 'TR-"76-77) $1,900 $300,000 8 Semi-an! New York, Ninth Nat. Bank] 1895, 1896 & 1897 
R-newal Bo-year bonds, $10,000, 78, 1898 ---/1878 &’81}_ .... 90,900; 6&7 |Semi-an do do Nov., ’98-Jan. ’O1 
Fun and renewal bonds, series “‘B”...... 1873 1,000 250,000 8 M. & N. do do May 1, 1893 
iT Ci cian. occa cemns emeeemed 1875 500 142,500 8 @. & A. dad» do Aug. 15, 1895 
Bonds to K.C.& S.F., due 90 & K.C.& N.(°97).|1867 &’ 70} 1,000 248,000 7 J. & J. do do 1890 &’97 
, Mass. —Sewer ean codateats saanenmanane 1884 500&c. 300,000 4 J. & J. Lawrence or Boston, July, 1904 
Funded ‘deb Enomenceocese-seeneedocoocacesseooes 1862 to’75|5000&c 354,000 6 Various| Boston, Tremont Bank 1890-1894 
TP «és eepnenowceccceconsenconseeses eecesee 1881 to ’87|1000&e 225,000 4 Various Lawrence, Mass. 1891-95-1902 
ITE SL EST eseee--| 1873-75 | 500 & 1,300,0¢ 6 A. & O. do do Oct. 1, 90. to 1906 
Long Island City- General BOMB ccocs scccvese rio Various, 11,500} 6&7 |Various; N.Y. City & L. L. Ciry. {n instalments. 
ee a rs I ww ncceese conegneesees 1883-86 fi 43%,500 5&6 {Various do do 9 to 
, Ky. Water works (3186, 000 due 89) 1859 to’67| 1,000 685,000 6 Various/N. Y., Nat. Bk. of Republic.| 1889 & 1897 
For improvement of streets........ -|1866 to’67| 1,000 190,000 6 Various] Louisville Sink. Fund Office.| 1896 & 1897 
For municipal 9 ah San ~easoumannoeoded 1883 1,000 1,500,000 4 J. & J.|N. Y., Nat. Bk. of Republic * 1923 
Re-constructing street...............2--------- 1873 ,000 600,000 7 J. & J ‘do do uly 1, 1903 
Pub. bldgs.&instns. $129, 00O0of'91,pa.at8.F.of.|1871 to’73| 1,000 519,000 7 Various do do 1891, 92 & 190 
Dn cna cbhedwe sebeneesouneateaseneress 1868 1,000 81,000 6 J. & J.|Louisville Sink. Fund Office. July, 1 
oc ia ciel lan a aia aklll 1871 1,000 423,000 J. & D.IN. Y., Nat. Bk. of Republic June, 1901 
Elizabeth & EOE... cacucconscensnnes 1868 &’73) 1,000 998,000 7 arious do do an.1,1 
Wharf property ($124,000 due May 14, 1898) 1862, 3, 8) 1,000 141,000 6 Various} Louisville and New York. | 1892,’93 &’98 
iii succnednéineeseneabenehaenenondes 18 1,000 33,000 6 A. & O.|Louisville Siuk.Fund.Otfice; Oct. 1, 1898 
LAL TLE TTL ID 18 1,000 51,000 6 J. & D. do do June 1, 1889 
do do  $119,0000f1901, pa atS.F.oi%.;1871 & ’74| 1,000 513,000 7 Various|N. Y., Nat. Bk. of Republic. 1494 & 1901 
— x rea nae ee 1886 1,c00 500,000 5 F. & A. do ’ do Feb. 1, 1911 
do do (half are 10-40 and half 20-40); . 1880 1,000 1,000,000 5 M. & N. do do May 1, 1920 
Louisville, New Albany & 8t. L. Air Line RR. 1871 1,000 472,000 7 M. & 8. do do —y 1 
Road bed, Louisv., Cin. & Lex. RR............ 1871 & ’73| 1,000 350,000 7 J. & J. do do jJuly, 961 & 1903 
City bonds pavable by Louisv. & Nash. RR.. 1863 1,000 333,000 6 Various} New York and Louisville. 189 
Lowell, Mass.—City notes (various purposes) .. .|1862 to’84' Large. 737,500 | 4 to 644 | Various City Treasury. 1889 te 1894 
PD DONNED conoccocccccsccccscessccosccoocoees 1882-83 1,000 02,500 4 Various do 1889 to 1903 
Water notes.............. eaneneeonmmecenaenet 1871 to’85) Large. 53 1,000 |319to6%,,.| Various City Treas Dec.,1888 to 1911 
SE WOME. .coccocccccceccococccsocssoesoseces 187 1,000 1,300,000 6 M. & N.|Boston, Bonk of Silene? n.| Nov. 1, 1890 
Bi mma AERTS SENET IS SEE AT 1883 & 85) _ .... 120,050 | 319 &4 |Various|; .......... 1889 to 1895 
m, Mass.—Temporary loans..... ........ ..-- 187 ait 170,682 | 3425 & 4 |Semi-an City Treas 1889 
as ter CS eee Various see 1,124, 31g to 6\Semi-an| Boston, Bank Republic. Var.,.1891 to 1905 
Water loan, act of 1883, 30 year bonds ...... r| Various ain 2 23,£00 |31g, 3%,4 cee eo do Yearly, 1913 to’18 
do act of 18338, 30-year bonds ....... 188 L000&c 75,000 4 one do do Juy1,1918 
I EE. caccudeboscegnseese sscoccescesene Various | 500 & 595.000 | 5&6 /|Various do do Var., 1390 to 1897 
TTT «cs ituecetmeens, sanreseoumoonnte Various |Various 94,100} 31g & 4 |Semi-an|City Treas’ry & Bk. Repub./Var., 1889 to 1897 
Engine House and sewer bonds.. meee arious 1,000 322,000 | 3% to 4 | Various do Var., 1889 to 1908 
anchester, N. H.—City bonds ................-- 1869-85 nhenel 235,000; 4&6 (Various) City poms & & a 1893 to1911 
i Tt, cnccaagusnboannnaneeoneonesesseses 1872-’74 | 100 &c. 600,000' 4&6 |J. & J. City Tr 1890 to 1907 
Bridge bonds. ...........---- --++-------0+--2:-- 1881 100 &c. 60,000 4 J. & J. July 1, 1911 
Memphis, Tenn. a 6s8,due1907,stam’d.c 1877 1,000 747,000 6 3. & J. N.Y., Chemical age ee 1907 
Ta Gees, G5, GEO IOUS...cccccccccceccece Dscasces 1883 1,000 1,541,200 6 J. & J. do do 1913 
Tax dist. - SD TE Po nccemasennnad eascesoanne one sine 22, 6 J. & J. do do 1915 
Milwaukee, W is.—Re-adijust. bds. (drawn at par). 1861 500 &c. 0, 5 J. & D.|Mil.&N.Y., Morton B. & Co.;| Junel, 1891 
teneral city 7 bonds (drawn at par)............ 1871 1,000 170,000 7 J. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1.000 98,000 7 J. & D. do do June 1, 1896 
do a ee SRE eins gummi 1885-86 1,000 263,000 4 J. & J. do do July 1, 1905 & ’06 
Bridge bonds (drawn at par) .........-... -... 1882-83 | 1,000 127,000 4 J. & J. do do uly 1, 1902 
Water bds., $240,000 y ods 1903; dr’n at 1C0.c&r 1872 (|1,000&c; 1,153,000 7 J. & J. do do Jan. 1,1902&1903 
|. Cie ee ee 883-86-87 Oe 557,000 4 Ss. @.@ do do 1903-6-7 
do Refundi g coupozr (drawph at par).| 1883-'84 1,000 233.000 4 J. & J. do do 1903 and 1904 
tT cccucankeduiie Sugeneneenenenee ane 1287 1,909 200,000 ae SC do do July, 1907 
Bath and Intercept Sewer menes. eancnweccease 1887-8 — 85,000 4 J. & J. do do July, 1907 & 1908 
Minneapolis, Minn.—City donds................ 0 to’75) 500 &e 595,500 & arious|New York, Nat. Park Bank.| May 1, 1889-1905 
=, ar (only $40,000 ee in 1899)...|1871 to’81/| 500 & 422,000; 5,6, 7 arious do do “189 -1902 
($366,000 000 due 1912 are red. 1902). 1881 to’8h| 1,000 2,195,000 4-419 | Various do do 1906 to 1915 
= CO EE 1886-7-8-9;} 1,000 2,100.000 | 4 Various do do 1916, ’17,’18 &’19 
Mobile—Fiag. bds.,dr’n at 100(4 p. c. to Jan. 1901 188 500 2,264,500! 4to5 |J. & J.|N.Y., Am. Ex. Bk ,& Mobile.| Jan. 1, 1906 
Nashville.—City bds. ($25,000,due 1901) M&N c*| 1870 to’87| 100 &e.| 1,084,700 6 J. & J.| New York and Nashville. | Var., 1889 to 1905 
Si nthidhtitensnemmeeedbeeboentereonsoouteds nadie seein 20,000 Ff = | * ieee 1905 
Municipal Bridge bonds. ....................- c* 1885 1, 80, 5 J. & J.|N. Y., Chemical Nat. Bank. Oct. 1, 1906 
Waterworks(#50,000 due yearly after meted eee noes 450,000 6 M. & N. do do 1907 to 1915 
Waterworks ($300,000 due 191%)... ............ 1887 & ’88; .... 468,000 | 4144 JJ. & J. New York & Nash. 1907 & 1918 
Newark—Floating debt. &c., sinking fund....... 1866 &’71} 1,000 556,000 7 Various| Newark, City Treasury. |Mar., 1891 & 1896 
Public school bonds, sinking ee 868 to’87| 1,000 581,000 | 44 & 7 aed ty) 1889 oo eee 
Clintun Hill bonds (s. fd. 3 p. G.)........... c&r 1875 1,000 00,000 7 J. & J.|Newark, Nat. State Bank.| Jul 1895 
rate bonds, sinking fund ............ c&ér| 1878-80 | 1,000 1,200,000' 5&6 /|Various do do Aug., 1908 & 1910 
Sewer and improvement b’ds (local liens) s. f.|1873--1487| 1,000 2,5%8,000 | 4,6&7 iM. & 8. do do 1893 to 1909 
Aqueduct Board bonds($2,490,000 due in ’92)| 1867-86 1,000 3,497,000 |4, 412 to 7/ Various do do 1892 to 1916 
; creas bonds, oe eee: 1879 to’85|} 1,000 1,114,000 5 F. & A. do do July, 1889 to1895 
do nking fund............ 1886 &’87| .... 172,000 44 J. & J. do do July 1, 1896 & ’97 
Funded debt bonds, daking a ae eecce 1885 sees 232,000 5 FL. & A do do Aug. 14, 1895 
Annexation and ony Conk , Sinking fund ....... 1886 ant 284,000 4 M. & 8. du do Mar. & Ju Tean 1906 
Intercepting Sewer bonds............. .....-.. 1888 1,000 620,000 4 A. & O. _. Newark Apr. 10,,190 
Rew ass.—City improve. (part s.f.).| 1875-89 |Various 425,000 | 34 & 6 |A. & O. City Treasury. 1891 to 1910 
ET TT -ciidenenndadtmeceenepencenéen --.-..| L867 to’76; 1,000 460,000, 6&7 |A. & O. do Oct., 1889 to 1909 
do ($100,000 48 due 1894)............)1870 &’84) 5,000 200.000; 4&5 |A. & O. do Oct. 1, 34 a sean 
Sewer and Bridge bonds (part sinking fund) .. 1881-89 | 1,000 158,000 '3144,4 &6;A. & O. do Var., 188 
New Brunswick, N. J.— 
lst & 2d mort. water works bonds.... ........ 1367-69 eéee 180.000; . 7 M.&N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water b’ds. of ’64,’73,’ 74 oe = are 6s) | 1864--1874 ogee 153,500 6&7 |M.& N.|N Bruns’k Nat. Bank, N. J. 18389-1900 
City improvement bonds........cccce.e--++-00- 1873 none ,000 7 5.& J. do do Jan. 1, 1889-92 
ST, pscccnsencceeusneeseesseors -| 1881-82 7,000 | 5 M. & 8. do ae Sept, ii 1901-1902 
___do Pee: 1882-85 500 52.000 | 6 F¥MAS do 2-1903 





Dec. 1, 1887. city liabilities were: For gen‘ral debt. $5.727.083 


assessment debt, $5,873.500; 


county, 
—s additioua’. $ +,959,0V00. 





go 949.2 261; city pr >perty, 

828. opulation in 1880, 120, 722, 

in 1885, "155, 300. veruatene a tax rate per 
ears 


temporary loans, $305,000; dus State and 
$1,293, 060; making, ‘with other items, $15,614, 820, and water 
Resources: cazh, $183,557; bonds in siuk- 
|, $326,893; unpaid taxes, $5,652,8 ‘£2; uup ul assessments, 
$1,426,500; with other items, total assets, 


against 82,546 
$1,000 have been: 


in ’70; 


Tv a Estate. Personal Prop. Tax Rate. 
er $61,571,512 $ £,564,68 $32 80 
Dl npsenbsonnnébeimeoen’ 61,894,739 4,935,200 29 40 
DTT sduaseetceonsegeetantne re 81,430 4 ir a4 enction 
il: tndencsamnedenedmesinns 69.305 0 





4,971,42 29 80 
Value of railroad somnere a included above, "305" 000,000, which is 
subject to a tax rate of L per cent for city purposes. 


(V. 46, p. "B15. ) 


sas City, Mo.-—Total funded debt Jan. 1, e+ gle 045, pede 
asse 


Kan 
galedins 4 sinking fund assets, net debt, $695,121. 


In 


valuation was $31,678,520. In 1886 real estate Bg was $36. - 


833,550; personal, &c., $9,553,240. 


In 1888 real estate valuation, 


$44.96 1,1 20; personal, $9,056, 470; banks ani insurance companies, 


$4,162,350; merchants’ tax, $3, 669 ,830; tax rate 


of which $11 00 was city tax proper and $9 
oe 


ee in 15836, 40 per cent of real. 


20 50, 


par $1,000, 
ool andState tax. 


50 sc 


ce. Mass. —Total debt, Jan. 1, 1888, $2,179,000. mating 


de, $482,042. Lax valuation in 85,1 $27, 144 


°86, $27,165,590; tax rate, 16° 
186, $57,163 i juation tow ard 90 


r ~arsaden 
45,000 ; 39, 151 in’80; 28,921 in 7a 


,050: tax rate, 16° ton he 


40; in ’87 $28,427, 123; tax rate, 1 
f real value. 


Pop., tnd lead 


a funded debt, Js ty 1, 1889, exclusive of loans paya- 


»1389,000 


by b , was 
382,000 Jan Jan. 1, i887. The st deking funds 


123,758 in 1880. e followin 
valuation : <<. $70. 

1884, $63 27,077, _—_ _— $21 
tax rate a oe al’n real es 
HOOD .O00O0 














for water works), against 


on Jan, 1, 1889, amounted 
3. 306,459. Population by Census of 1870 


was 100,753, against 


perty 


g figures give the assessed 
,029,724, of which $52,269, 684 was piers in 
00; in 1886, valuation, $64,405,515, 
, impr’ts, etc. (incl. RE’s), $65,- 
; 4 y Tl an. $7,269 487; tax rate, (levy of ’89) $20°2 


Manchester 
$17 50 per $1, 


The cit 
a bill, 


tion of real and 





holders were 


a fun 


in 1385 total, 





641,743; in Po $e real 
543,438. Total 


N. H.—Valuation in 1885, $21,137,464; ‘tax rate, 
"300." Valuation in 1887, $21,903 476: tax rate, $17, 


personal 


ulation in $870, 40,226; 
Milwaukee, Wis. 


average assessed 


The net proceeds from the waterworks more than meets the annual 
interest charge. Population, 32,630 in 1880; 23,536 in 1870. 


Memphis, Tenn.—Total funded debt May 31, 1888. $3,241,711 
r defablted on its int. payments in ’73, and the Legislature passe 
, 79, repealing the city’s charter, and the “ Taxing District of 
Shelby y wt ” was organized. March 23, 1883, an act was 
authorizing a cetilennent of the debt, which has since been effecte 
aveege © ra (including capitalizations) of 60°53 per cent. Beginning 
839 coupon, interest on the Flippen s'amped and the new 
Tax Dieteict’ 4-68 is at the rate of 6 


fn 188 0 835 5 


d 


assed 
at an 


rcent perannum. In 1884 valua- 
13,499,325: tax rate, $23 50. 
92; in 1884, 62,335. 


—The city cannot issue debt beyond 5 per ct. of its 
valuation of real and personal property for five years. In 
1885 real estate, $61,445,921 and pesonal, $17,415,445; in 1886, $82,- 

estate, $69,962,465; personal, 19,009, and 


Pop- 


315; 


er $1,000. In 1888 total assesse f valuation, 996,- 


$77,468 


8 Was 


not stated in t 


re misled as 
71,440 in 1870; in 1887 (estimated), 180,000. 


eae Minn.—Total funded debt March 1,’88, “ 824,500; 

a 323; tax ae (about 652-3 per sent) inl 1888; 
06,00 ,275, and ,062, grt og dag 069,- 

756; m4 886 onal valuat ion, $107.$73,1595 | tax rate $20 6 

8,267; in 1880 


rsonal $21 


$13, 763, 


nds Jan. 1, 1889, $2,943, ey son ha + me pote 

g fund, &c., June 1832, $346,0 Sinkin 

provided, oan all ld issues except the general oe due 1 96 1 — "be 

called in and paid by sinking fund at the rate - 5 per cent annually; 
this he bonds. Population, 


$32 50; 


, $28,013,315: tax Ang $16- 10. 
Population, 46 ,887 in 1880; 170,000 (estimated) in 1888. 


bile.—Valuation oi real and a 


Mo roperty in 1883, $15,350,- 
738; in 18384, $13, ge in 188 


neh in ry if real estate, 


$8,154,489; rsonal, 235,822; and tax $13 50 per $1. 000. 
Population 5,000 in 1885 ; 31,297 in 1880; 32,034 in 1 0. (V. 48, 
Pp. 
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DESCRIPTION. Date ot | Sizeor| Amount = —— aad up| Prinetpal—Whem 
nds. par jou ; en ere able and b: ue. 
For explanations see notes on first t page of tables. Value. S| Rate. payable Whom. ° 
New Brunswick, N. J.—( Continued.) 
eer SEL ME nesscacécce ones enaiedensenns ieee 500 ae eee ‘ J. & J.\N. Bruns’k as. Bank, N. J. [ee 2089 
Seer ee eee eee eeeeeeeeseeeeeees eeece ,000 cree 0 a , e 
Commissioners of streets _ Ea nie sone ers } -_ $ - o | 1804-1896 
eeeeeeeees eree eee 4 o? ths . 0 v 1 
oe New em. Oonn.—Sewerage. ....c20 seccscceee- 1871 1,000 499,000 7 A. & O. City Treasurer. Oct. 1, 0141902 
nds (10-20 b’ds) reduce Cc 4 p. c. in 1887. 1877 1,000 150,00( 4 J. & J. do July 2, 1897 
jewerage bds. (pay’le $15,900 y’rly from ’95). 1883 1,000 150,00 3lg iF. & A. do 1595 tol 
Boul’v«rd sewer b’ds (pav. $25,0L0 from 1902) 1887 1,000 175,000 314g |J. & D de Dee.,1902 to 1908 
New Orleans—Consolidated debt. ... ........-<-- 1852 1,000 1,254,060 6 Various New Orleans. Jan. 1, 1892 
Consolidated debt, extended .................. sail 1,000 3,048,000 6 Various do 19z2 & 1923 
Judgment b: nds, red. at 100 on notice. ....... 1884 1,600 1,044,146 5 J. & D. do June 1, 1934 
Certificates to fund coupons, red. at 100...... 1883 5 &e. 1,989,778 6 J. & J. do Jan. 1,1893 
Railroad debt (all exteuded except $28,000)..| 1854-75 1,000 397,000 6 Various do 1844 to 1923 
Funding loan of 150% ($27,150 ext. to 1922). 1869 50, &c. 567,750} 6&7 |M. & 8. do Mar. 1894 & 1922 
Funding loan of 1870 (#23,300 ext. to 1922). 1870 50, &e. 375.750; 6&7 |J. & D do June 1895 & 1922 
Park bonds (wort. on parks)..................-- 1871 & ’84| 1,0 0 249,010| 6&7 |J. & J. do Feb. 1904 & 1923 
Jefferson City (debt assumed) extend’d........ 1857 20 41,500 6 Various do 1422 & 1923 
mium bonds (in exchange for other bonds) 1875 sine 7,186,660 5 indus do When drawn. 
Water Works ($72,400 extended to Jan. 1923) 1869 waitin 82,400; 5&6 WJ. & J. do 1899 & 1923 
Other old bonds (nm: stly ex. to 1922 «€1923).. = ), t- 246, 313; 6to8 oui do 1892 to 1923 
New = aap bonds ($. 0.000,000) ............ 1888 ane NSS EE eS I re 191 
ewport, Ky.—Bonds $15,000 only, due 1894 ..|1870 &’7 as 8 Vartons) i  ccececcccccces 1894 & 1900 
Bonds 132 ‘60 ,000 tur water w’ks, 1901 to 1903) 1871 to "74 inaieel 73 NE ere . 1891 & 1901 to’03 
Renewal 20-yr bonds, $20,000 are 5-20s8......; 1880’83’3 wide 5 as 8=3)—)—=—tsé*=*ét RR OCR 1903 * 1906 
iinet eet aR Tit tnt ai coos] 168 whan ai Sn... enaanembeciend July 1,1911 
New York—Arwory bonds........ ........-.--0-- 1884 &’88 500 3 M. & N.) ) d- (| Aug. 15, "94, 04,’07 
id deta nn arcane aiinain outa 1884 to ’88 500 3, 31g |M. & N. a5 Nov. 1,1889 to ’92 
Assessment fund stock: ....................-6-- (1868 to’83; . 500 4,5,6 &7\|M. & N. Es 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 5,6 &7(M. & N. 38 Aug. 1, 1900 
ER EET A SLD 1847 to’52)} 100 5&6 | Q.—F. a4 Feb. 1, 1890 
Additional Croton water stock...............-- 1871 to’88|; 500 31g to 6, 7/M. & N. S 5 1891, ’99 & 1904 
Additional waterstock, red’m’ble after 1913. |1883 to’84 500 3, 31g |A. & O. 52 Oct. 1, 1933 
Additional Water stock............ .-...--+-+-- 500 3,319 |A. & O. Zz Oct.1, 1904, "5&7 
Croton water main stock.....................-. 1871 to’81 500 4,5,6&7|M. & N. Sa Novy. l, oe 06 
Croten Reservoir bonds.................0.-e-- 1866 100 6 —F. 59 Aug. 1, 1907 
Central Park fund stock. ...................-6-- 1856 to’58} 100 5 &6 .—F. | — 1, Proof 
do ep ete redress 1865 to’71| 100 6 "—F. 33 
City improvement RTT AT 1869 to’78| 500 5,6 & 7 |M. & N. og Nov, 1, "18894 92 
do (cons. ua 803 red. = sent 187 7 to’80| 500 5&6 |M.& N.) Sg 1900 & 
City impr. stock PA neon Sinevadsesestees 1874 500 6g. IM. & N.! ° Z Nov. l, iso6 
City Lunatic Asylum Pt aint a ae ttimetimdded .|1869 to’70 100 6&7 iM.&N. 2 -—- 1, 1889 
City parks improvement fund stock.........-. 1871 to’80) 500 5,6 & 7 |M. & N. eS 1-1904 
Consolidated stock, county.............. ec. & r.\1871 &’72 560 6g. J. & J. 2 duly 1, 1901 
o dias stalin: uanieaenuital ce. & r.|1871 &’72 500 6g. |J. & J. ys July 1, 1901 
do dock bonds...... .... c.&¥r.) 1871 500 6g. |J. & J. 3 July 1, 1901 
do oy pks. 5 fd. st’k, do.. 1872 500 6g. |J. & J. te | Jan. 1, 1902 
do B20: «sas c. &r. 1873 500 5g. |M.& N. - a Nov. 1, 1896 
do + a saiaian de: sateen c. &¥.| 187475 500 62. |M. & N. Sa Nov. 1, 1923 
do EO Ee 1872 to’74 500 6&7 |M.&N. ms Nov. 1, 1894 
do county (A & B)............. 874 500 7 ‘(|J. &D. 2 Des. 1, 1896 
do city (B & C).... ....-- 2.000. ) . 1874 500 7 {J. & D. iva Dec. 1, 1896 
do — £ fF 2 9 eee 1876-’77 500 5 &6 iM. & N. | May l, 1916, & 26 
do eity SD Te Be Ot Mincccedecss- 1877 to’84| 500 4&5 |M.&N. May Nov. 1,’89, ’97 99 
do _—_shaldrmnaenamonpecoapet 500 4 |M.&Nif 2 {| Nov. 1, 1910 
do pone he st’k (Riker’s Isl’d).. 884 500 3 M. & N. aH Aug., 1894 
do (Harlem River Bridge)... .. 1886 to’=8 500 3 M. & N. 3c Nev. 1, 1906-1908 
ES cA I eee I a 1870 to’88 500 3to7 \M.&N. _ q Nov. 1, 1901-1918 
Consol. stock (Metropolitan Museum of Art)..| 1884-’88 500 3 M. & N. be Nov. 1,1905-1913 
Fire Department stock.....................---- 1869-70 100 6 M. & N. Ss Nov. 1,1899 
Gansevvort Market cons. stock, rev. bonds...|1887 &’88; 500 3 |M.&N. AD Nov. 1, 1907 &’09 
tent eeenecinedcciatinesl 1867 to’69| 100 6&7 |M.&N. nt. May 1,1894 & 97 
Museums of Art and Natural History stock. (1873to’81 500 4,5&6(|M. & N. a9 May 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR. |1879 to’84 500 3,4&5 |M. & N. 2g Nov. 1, 1891 
I eG REA I TE 1869 to’75 100 6 M. & N. > =| Nov. 1, 1905 
do do Consol. stock. redeem. after "96. gaze 1876 500 6 |M.&N. 3 May 1, 1926 
do do $500,000 af oer 21,900 af. 1 1876 to’80) 500 5 Q.—F. Sa May 1, 1926 
do do $750,000 af. 1903, $416. 666 af. 1905. 1880 to’83 500 4&5 M.&N. 3 May 1, 1928 
Ninth District Courthcuse bonds.............. 1871 500 300,000 7 M. & N. as Nov. 1, 1890 
Normal school fund stocK....................--. 1871 &’72 500 200,000 6 M. & N. x = Nov 1,1891 
N.Y. Co. Courthouse st’k, Nos. 1,4 & 5........ 1862 to’82} 100 4,5,6&7\M. & N. » Nov. 1, 1889-’98 
N. Y. and Westchester Go.improvementbonds, 1871 500 6 M. & N. aS Dee. 1, 1891 
Public schoo! building fund stock.............. 1871 to’74| 500 6 (|M.&N. 2% Nov. 1, 1891 
i ll i TE TL ETT 1884-83 | 500 3 M. & N. 2 Aug.,’94 &Nov. 97 
Soldiers’ Bounty fund onde inal: Kegmaleiidiee 1864 100 6 (iM. &N. oo Nov., 1889-90 
ih acaibacwuess 1865 100 7 M. & N. €a Nov. 1, 1895~97 
Soldiers” bounty fund ‘red. ponds, No. 2........ 1865 100 7 M. & N. =° Nov. 1,1891 
Tax relief bunds, No. 2.............. ....c. &Fr.| 1870 500 7 M. & N., “= Nov. 1, 1890 
Third District Court-house bonds.............. 1874 to’77| 500 5&6 |M.& N. ap Nov. 1,1890 
EE GE BIDUU cen cone: cacchesesecsoonnca 1872 500 6&7 M.&N. Se Nov. 1 1902 
Debt of annexed territory of Westchester Co aeine 500 7 |Various Sa 1889 to 2147 
Cons. stock, Imp., ($20,000 due Nov. 1, 1913)|1887 & ’88 § 3 M. & N.| | o™ \ Nov. 1,1907 &’13 


















































Nashville, Tenn.—Total bonded indebtedness Octob+ rl, 1838, was | real and personal, in '30, $91,117,918; tax rate per $1,000, $18: 20 
. $2,318,300; assessed valuation, aS nae realesta 6, $20,236, 700; pe’s: n-| in’35, $123,929,268; tax rate $25°40; in ’36, $127,7V5,853, tax ra 


alty, $8, 391, 750; tax rate per $1, , west side river, #15: east side, | $20: 20; in 1838, $127, 000,000. tax rate $20 2u (city expenses oe 
$14. 18$1 valuation was $15, OTS. Population, 43,350 in 1880; | $lu; premmum bond tax, $5; redemption interest, &c., $5; park bond 
25, S65 in 1870, tax, "Bu 20) Ascheme for settling the debt by a bond prewium drawin 


Newark .—Tota) funded debt, excluding water debt, Dec. 31, 1887, plan isin practice, and drawings take place Jan. 31, April 15, July vat 
was $7,379,010; ihe temporary debt was $1,793,828; and the sinking and Oct. 15. Population in 1830, 216,090. (V. 47, p, 50, 170,472; Vv. 
fund amounted to $2,726,2( 6 ($217,216 cash, rest loans and bonds at/| 48, p. 189.) 


par, mostiy thcse of the city itself), The Aqueduct bouds are not Newport, K y.—Total funded debt Jan. 31, 1888, was $1,071,000, of 
a direct liability of the city. Keal and personal property have been as-| which $500, 000 ‘yaa water debt; sinking fund assets Dec. 31, 1837, 
sessed at abvut two-thirds of true value as follows: 1884, real estate, $30,749. Assessed valuation (about two-thirds true value) in 1887— 
$72,456,775; personal, $18,524,775; tax rate ibe. $1,000. $20 30; 1885, | personal property $605,716, rsal estate $7,023,840; tax rate 1832 to 


real estate, $74,189,110; orig ry #18,730,1 tax rate, $19 30. In 1 
1887 total valuation was $95,090,553 and tax rate, $20°20. Popula- portly on $1, pa eee 380, nes SR 


=> _ pe ae agnet ize.ree = — $14,900" et digs a ‘ New York City.—The following statement shows the details of 
1888. ‘he fircal year ends March 31. In 1888 the assessed | funded debt and the amount in the city sfuking fund at the dates 


valuation (of about 1g true value) of real estate taxable was $4,414,/65 ; | Bamed: 


*! Description. Jan. 1, 1887. . 1, 1888. Jan.1, 1889 
tymal’ Maveh 31, 188e, emowaited to B113,000.. ponds held by sink- Total funded debt.......$129, 32.736 $128,263,719 $133,445.06 
now under able and conservative seb athcnny and the actuai net debt | Sinking fund............ 41,205, 470 39,522,484 41,434 690 








is ey On April 1 the statement was as ror for four years: 



























































































































































1885, net debt less cash and siuking funds, 1,100; in 18846, Net funded debt. .... $84, 777,266 $88,746,235 oe 20s Tap 
——— 134; — Brgy 22. SI, 508, | ; in 1888, Beis” g15."" citi 1870, Revenue bonds.......... 5,61 8,3 368 4,554,346 302,730 
w Ha opulation 
50, $40; in 1880," 62082; "in 188 (estimated), $95,000. Pv anseased V ae oe few Yor, by eye i . $95, 300,582 $91 313.135 135 
tion (about 80 per cent of value) eax rate per $1,000, &c., have cae : ® battery on of New Yor ) nsus, In was ,292, 
Years. Real Esta te. Personality. Rate of Tax. Tot. D’bt. 8kg.Fds.&o. | 224 1 299 in ’80. Jan. 1,765, and since Jan.,°72, the valuation, rate 
1885.... 8 12,4 $16,000,C $11 00 $519, y kg. 14.078 | of taxation, and net funded ‘debt: at end of year have heen as follows : 
1886... 43.500,0 17,500,000 11 00 799, "134,784 Real “ee = 2. $1,000 Net Debt, 
1887.... 40,000,000 21°000" 000 1100 974,000 156,159 | Years. Estate. City. | Deo. 31* 
an, 42,000,000 22 000,000 1150 974. 000 5: one e-em -- $427,360,384 $181 123,471 310 96 $249 $35,97: 3,597 
anew Orleans.—Total bonded debt Sept., 1888, was $16,573,799; | 1872.--- -- 797,148,665 306,949,422 520 23 Bt 95,467,154 
debt, ag ae In June, 1882, new 6 per cent 40 year bonds 1877+... esee 895,063,933 206,028 160 373 2272 117, 700,742 
ued fur all old bonds other than premiums; the extended | 1878------ r¢ 55,790 197,532,075 4 z pa tS eee | 
oaks vannivn till 1923, but redeemable after 1895. in i888 the city 1879... -- ett e+ thr $y +4 312 2213 On Aan aa, 
was authorized to issue bonds bearing 5 per cent or less interest fur an Sg ""1,035-203,816 198.272.5382 —-2250-—~ 109,388,483 
amount not exceedir g $20,000,000, to retire by purchase or exchange 8S2.... .. ’ ’ aes ’ atte £U9,995, 209 








the outstanding bonds and certificates. aluation of property,| * Less sinking fund. i Annexed towns included, 
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(Vou. XLVIIL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTE . 
DESCRIPTION. Date of | Sizeer Amount — Principal—When 
me Bonds. ar /joutstanding. Rate When Where nang and by ue. 
For explanations see notes on first page of tables. alue. * | Pay’bie| Whom. 
—Cou ped 13.400 due 1914)| 1870-’84 100 $860,700 6 Various/Balt.,Brown & Lo’s & Nor.) July, ’94 to 1914 
"ete teal ty of 188 were a steeaaia nieaiidiaiia inna Gok 1881-86 *100 aay = : nN 34 - = a 1y 3 2, July,'98 
Trust ; a 189,200 due 1893).} 1872-’73 ’ ; ' tH) ) pr. A, 
Cou and paving, ~ gig ntiacocteincenet 1887 500 37,500 5 M. & 8. Norfolk. Sept. 1, 1917 
ist M. water works ($500,000 due sno y Ci 991)e 1871 100 640,000; 5&8 |M. &N.| New York and Norfolk. (|1901, 1914 &1915 
Omaha, Neb.—U. P. Bridge and Depot b . 1869 50 &e. 162,850 10 A. & O. N. Y., Chem. Bank. Oct +» 1889 
Bonds ($66,100 are 7s, due Nov.., 1900) —— 1880-’83 | 1,000 266,1 0| 6&7 |Various Kountze Bros. 19 1 ; 
New bds, $25,000 due yearly, 1889 to’97 incl, 1288 sieicae 242,000 6 Semi-av do do July, 1889 to ’97 
Funding and Sewer bonds..................--. 1882-’87 es 877,000 5 Various do do 902-1907 
ecg 5" pa SET TS RP Te Nena ee ne 6 oe eo Aly 4, 4 ; 4 ~ City H = b A. . oy ieee 
aterson,N.J.—School bds ($6,000 are 4198, A&O))| 1859-’8 54,000 » . all, by Treasurer. - 
Poanded debt bonds, $5,000 due yearly. 1871 506 55.000 7 J. &D. do do 1889 to 1900 
Sewer b’ds ($214,000are J. & D. & $90. 500 5s). 1869-’82 500 383,500] 5,6,7 |Various do do 889-190 
Sewer appr. bds., $11,000 due y’rly fr. 1900. 887 ai 65,500 4 J.& D do do 1900 to 1905 
War bounty bonds (about $20.500 due yearly) 1864-65 500 270,500 7 J. &D do do 1889 to 1900 
Renewal bonds, *““B,” “C,” “D,” “E” and “ 1877-27 | 500 383.500 |4, 419 & 6) Various do do 1901-1916 
Park bonds, payable yearly after 1907 cide iel 188 | 500 125,000 4 A. & O do do 1908 to 1912 
Peoria, Ilis.—School loan. ....... ........--..---- snes nies 7 Variou:| N. ¥., Merch. Ex. Nat. Bk.| Junel, 189 
Ti amineienneles en said 4% |4.& N. do do Mar. 1, 1902&’03 
BE EEE, cnvecccecnrsvesoensesesecoonesocseses awe noes 5, 6 g., 7| Various do do Aug. 1,1889-1901 
ST cnn eonbnaktnteeeeebeneeeesee ober pee anes 4 .... |N.Y., Am. Exch. Nat. Bank. 
Philadelphia__Consolidated RET BOOM... ccccecces nine 50 &c. 6 J. & J. Philadelphia, by Treasurer.| 1889to 1897 
= for railroad stock subsidy subacript’ns 85 50 &e. 6 Jy. & J. do do 
BOP WE WEEEB..cccccce coccccccccosccss 1855 to’71| 50 &e. 6 I. & J. do do 1889 to 1903 
oo BS BEIOB. cocccovcceccces cocsessceseces 1859 to’70| 50 &e. 6 JI. & J. do do 
do for park and Centennial....... ........ 1868 to’70| 50 &c. 6 J. & J. do do 
do for war and bounty purposes.....-..... 1862 to 65) 50 &e. 6 3. @& J. do do 1891 to 1905 
do municipal, school, sewer, &c........-.- 860 to’70| 50 &e. 6 Ig & J do do . ; 
Guarant’d debt, gas loans »$980, 200 due’99 ..|1868 to’74| 50 &e. 6 J. & J do do L899, 1900,’2,&’°5 
New fund’ (““H”’-“‘ Y”)$400,000,due yly.af. "89 1879 25 &e. 4 siden do do Dec. 1889 to 1904 
Pitisburg—Water exten. loan........ .------- c&r| 1868 to’74| 100 &e. 7 JA. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
DT \cntncseneecead sone snagewooveeteses 18 25 &e. 6 J. & J. do do 1908 
Funded debi and other municipal bonds...... 1845 to’72| 500 &c 5,6&7 |Various| Pittsburg and New York 1893 to 1912 
Compromise railroad bonds. . r 186 00 &c 4&5 |J. & J.|New York, B’k of America. 1913 
Funded debt imp. bds(77, OOdonlyduci912)c&r 1882-83 | 100 &c 5 _... |Pittsb’rg and Philadelphia. 1912-1913 
Improv. bonds (Act of May 9, <j eee car 1885 | 100 &c 4 J. & D.| Pittsburg, Treasurer. Dec. 1, 1915 
Portiand, Me.—(\oan to Port. & Rochester RR 1872 500 &c. 6 J. & J.|Bos., Maverick N.Bk.orPtld hem | 1, 1897 
do Portland & Ogdensburg bees Coceueeeee 1872 1,000 6 M. & 8. do do pt. 1, 1907 
Municipal—proper and notes..............--.- 1867-79 | 500 & 6 — Boston, Mav., Bk. P a Port 1891 to 1897 
Funding loan (red. on or after July, 1902) ... 1887 1,¢ 4 J. & J. do July 1, 1912 
Providence, R. 1.—War loan bonds........... car 1863 |1000&e 5 J. & J. Providen Jan. 1, 1893 
Water loan bonds, gd. ($820,000 are edie” bon 1872-74 |1000&c 5&6. \J. & J.' Boston, Prov. “oe os 7, & 
do cl eee 1876 |1000&c 5g. iJ. & J.\N. .City Bank, &Prov.| July 1, 1906 
do do gold coupon.... .. om 1886 1,000 31g giM. & 8S. New York or London. Sept. 1, 1916 
City Hall « sewer loan b’ds, sterling....... car 1875 + £100 5 g. |J. & J.j/London, Morton, Rose & Co}; July 1, 1895 
dio Sh Gi Mis ene senesced c&r 1879 |1000&c. 41g \J. & D. Providence. June 1, 1899 
Public imp. loan ($450,000 due 1899)........ r 1879 Large. 5 J. & J. do uly 1,’99 & 1900 
te & pk ee RR. a aranteed.. 1872 1,000 7 J. & J.|Providence, Am. Nat.Bank. July 1, 1892 
New High School Building certificates ....... r 1879 (Various 4% |Various}| Boston and Providence. May 1, 1889 
Special anwar SUE. cacocessconvesescoeescons 1887-82 |Various 5 Various} Providence. Oct. 20, ’89, ’9 
@ Bey, TU.—BORGB. ..2...000 ccccccce cocccccccccs 1/1866 to’77| .... 6 J. J. New York, July 1, 1890 to 99 
tt i ih acascuesascsegkeeane cocesousetns 18 esac 6 TEATS, GR ERS Jan. & Julv, 1900 
Bonds (#184. OLO, ose 1908 int. July 1)...... ri1886 & ’88)_ _.... 449 JJ. & J. July 1, 1906 &’08 
Richmond, Va. lity te itt r We: ala 2,148,s09 6 J. & J. Richmond, Auditor’s Office Jau., 1889-1914 
Bonds, reg. and coup. \ auaneee 500 are as. ome alain 1,179,700 8 J. & J. do do 1904-19 
New fives, 10-34 years...................+---. stiles wens 1,478,550 5 as. @& d. do do July, 1914 to’21 
Bonds ($276, 000 due 1 1930.-8159, 760d ir “es era 78,725 4 |J. & J. do do 1920, ’21 & ’22 
NE h:itdeneue shh ones <aqnecennsiatedmenenes cain 1889 - 198,300 4 J. & J. Da do Jan. 1, 1923 
Rochester, N. Y.—To Genesee Valle Railroad . 1872 1, 7 J. & J. . Union Trust Co. | Jan. 1,’89 to 1903 
To Roch. & State L. and R. N. & P. Railroads. 1872 to’74|1000&e 7 F. & A. New York and Rochester. Feb. 1, 1893 
For city improvements ($335, 000 due 1902)..|1872 to’75| Various 7 Various do do Jan. 1889 to 1902 
Water works loan, coupon and registered..... 1873 to’7 &e.| 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
i tihincnedetetitiakinntheaniedwnnetus 1875 1,000 7 J. & J. do Jan. 1, 1905 
hansen dice alitiendibeaiiedeisien 1882 5,000 4 F. & A. do Aug. 1, 1912 
Local Touis—Lenewat i funding loan.............. 1885 5,000 3 JI. & J. do 189v, redeem.’8 
St. Lou newal bonds ($100, oodoniy a 7s.)|1868 to’79| Various 6&7 |Various|N.Y., Bk. Com & Bk. Re ub. July,’89’91'93"94 
Ren’ a pws ,000, ’95: $100,000. ’96..... hi osinine 6 nti NY” ’ Nat. Bk. of Com.& .| 1895, 96, ’98, °99 
&z ($548, 000 10-208, =. 5. & D.) 880 1,000 5 . & J. “do do Jan. & June, 1900 
So Bee OP i cscnntecnces necsnned 1882-83-85) 1,000 4 Various do do 1902-’03-’05 
TD --, eiieeisieatintnieiemeeinmelintedamedieiitiine 837 acai 3°65 ae do do Juue 25, 1907 
do $&£($1,559,000 due Apl. 10 708) 1888 ,000 4 Various do do Apr.,.1908 & 1918 
General purposes (B55, 000 Caron. indebt).... 1875 (Various 6 Various}; N.Y., Bank Commerce. May 1, 1895 
Tower Grove Park bonds (g i cusaseneseuene< 1868 1,000 6g. iF. & A. N. Y., Nat. Bk. of Republic.} A ¥ 1, 1 , 
Sewer vends ($228,000,’89; #3200, 000 = gm ewe 1869 to’75| 1,000 6 & 6 g. | Various|N.Y., Nat. Bk. of Commerce) Aug., ’83 '93-"4- 5 
New wat. w’ks,2.($450,000, June,’90¢ ee )|1870 & ’72|) 1,000 6 g. | Various|N. Y. ’B’k of Com. & 3t. Louis. 1390. - eT 1’92 
Refun: or pipe, special tax, gold, $ & & 1874 1,000 6 g. |M. & N.IN ‘Y., Nat. B kofCom.&Lou.| July 1, 1894 
i <ncnneeedGheabesdneheanederees -mint 874 1,000 6 & M. & N. do do July 1, 1894 
Real est. ad £,000 ae 000 68 1906)| 1866-75 1,000 5 & M. & N. do do — ‘98 & 1906 
Bridge ap he bonds (gol _ Pe 1872 500 6 g. |\J. & D.iN. Y., Nat. B’k Commerce. Dec. 10, 1892 
ge ap t. L. Gas Light Co., judgm’t.2 or $ 1885 1,000 4g.\J. & D.IN.Y., Nat. B’kofCom.&Lon.| June 1, 1905 
Bt. Lo . assumed, genl. purposes, 1872 1.000 6 z. |\J. & D.|N.Y., B’'k of Com.&St.Louis.| June 1, 1892 
ga do Park bonds, feasted gold 1875 1,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce. April 1,1905 
Bt. Josepn, Mo.— Funding bonds.... ............. 1881 50 &e. 4 F. & A.|N. Y., Nat. Bk. Commerce.| Aug. 1, 1901 
ai aE NT EAE NA 1883 1.000 6 F. & A. ’ do do Aug. 1, 1903 
peel ene Tax p. $1.000 Net Debt in the following table the assessed value of real estate is near its cash 
Years State & City. Dec. 31* | value, and debt includes outstanding warrants. 
1885... $1, 168. 413, 3,137 $202. 673.866 $24 00 $93,031,951 Years. Debt on Dec. 30. Real Estate Personalty. Tex Rate. 
lee es 1,203,941,0 5 217,027,221 22 60 tenets 1877-8 ... . -.-. $73,615,352 $586, $21 50 
I tan aie 1,254,491,849 253,148,814 21 60 93,300,581 | 1884........... 64,131, 362 587,749,825 10,035, ¢ 600 18 50 
RR 1,302, ‘812.879 250 5,623,552 22:0 91 313, DREGE 65 weeuact 62,589,679 601,001,971 10,307,644 18 50 
The Legislature passed @ law in 1885 that the indebtedness should 188b........... 5.,340,046 18.059,987 10.619.325 18 50 
not exceed 10 per cent of the assessed value of real estate, and this 10/1887 ........ 58,772,213 644,063,374 3,149.665 50 
ae cent was construed by the Court of Appeals not to include the bonds tn saniiaies eiaiidmnie 57,146,095 666,324,799 3,i82.765 18 50 
the sinking fund asa part of the debt. (V. 43, p. 41; V. 44, p. 204; Valuations of property for 1889 were: Full city property, 
V. 45, p. 86, 541; V. 46, p. GO; V. 47, p. 21, 532. $607 28 258, 349 (tax rate, $18 50); 


Nerfolk, Va.—Total funded debt June 30, 1887, was $2,472,398, 
of which $540,000 was fur water; sinking fund appropriation for 1887- 


88, $9,264. The assessed valuations and tax rate per $1,000 were: 
Years. ‘al Estate. Personalty. Tax Rate. 
TET $12,307,131 $1,899,5 0 18 
tit nctiidhtldeedévetinaduiaele 11,9 5450 1 739, 630 18 
A LATTE DLT 12, 2,820 18 


»205 1, 64% 

—Population by U. 8. Census in 1870, 19,229 ; in 1880, 21,966. 
Omaha.—Total funded debt Mav Re 1888, $1, 398, 950. Asses:ed 
valuation in 1887—Persvunal property, $3, 716,625; real estate, $12,748,- 
119; total, $16,514,744; tax rate per $1,000, 50. Assessed valua- 
nis remarkably low (treasurer says one-eighth of true value), hence 
tax rate appears high. State taxes are levied on same valuation, 

—_— An neon the Pee a apl 


apparently in a sound condition. 
Floating g aeve ae "i888, $258,000, The @ : 


assessed valuations, tax rate 











per ge &¢c., have 
ars. Real Estate. Personalty. Tax Rate. Debt. 

18845 te neem moni 19,205,501 $3,816,500 $25 00 $1,168,500 
aoee tnd meena 20,467,176 3 913,863 25 00 1,167,000 

Saas 20,465, ,428 3,916,403 2500 1,347,200 
5 om agg 51, a St -. 1880 ety in 1870. 

—Fun ebt Dec. 31, 1887, $635,000; deduct water 

deve 9 °$430,000. net debt, $185, eh Po ulation, 29, 299 in 1880: 
22,849 in 1870; _ 1886 (estinn ated), 45 P 


,000. 
Philade | phia.—Jan. 1889, the funded debt was $57,146,095, 
Genes $705 970,042 in isson of which $6,261,800 was water debt; 
¢ fund assets (City, State and Gov. bonds at par, ete.), $24,132,200 














suburban property, $43,493,710 (tax 
rate, $12 33); farm property, $18, 755,505 (tax rate, $9 25). Popula- 
tion. 1870, 674, 022, against 847.170 in 1880 


Pittsburg.—Total Jan. 31, 1888. was $13, ae ra net, 
$10,772,95v. The valuation in 1884 was: or Bt, 05 
$105,404,720; personal, ig $1,838 ow hey rate, 1884, $16. Bioo0, 0 
Valuation of real estate in 1885, $108,5 0,608 ; personal, 3 


tax rate, $13. gee ong of real estate in 13838 $132, 266,000; pe 
2,464,000; tax rate, $18. Population, 156, 389 in 1880; 86.076 in 
1870, and on J uly 1, 887 (estimated), 205 ,000. 

Portiand, Me.—The sinking fund and available assets March 31, 
1888, were $246, 652, not including $1,350,000 P. & Og. RR. bonds 
—since converted into $2,200,500 stock Population in 51880, 33 wees 
1887 (estimated), 40,000. The assessed valuations, tax rate, &e., 


been : 
Personal Rate of Ra os. — Ph. me 





























Years. Estate. 12014 435 per $1,000 
1884-85 .. $20,794,300 $12,014,4 + #20 50 $4, ¥en rob AOS 
1885-86... 21,208, 11,759,52 100 4,285,500 162,986 
1886-87.. 21,571,000 1,862 300 a1 00 3 942, 500 167,627 
1887-88... 21,850,5 11,901,540 2100 3,4 37,500 146,652 
* These do not include the s funds for railroad lo 











oans. 

Providence, R. I,—Floating debt Sept. 30, 1888, $1,030,729. The 
fund for bonds due in 1893 is $377,647; 1895-99, eas 

1900, $42,845; 1900-06-16, (water loan), $489,313. Sinkin 

are invested in the city’s bonds and notes. Net expe 

works in year 1887-8 was $8,003. Population, 1870, 68 

118,070. “The laws of Rhode [sland now limit the debts 





nae for water 
of towns to 3 


per cent on assessed valuation. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount a an Principal—When 
a Bonds. joutstanding. Rate When | Where oe. and by Des. 
¥orexplanations s2e notes on first page of tables. alue. * |Pay’ble om. 
&. Paul, Minn.—Bonds, $75,000 due Feb., ’90.|1860 to ’79/| Various $263,125 8 Various|N. Y. Chase National Bank.| 1889, ’90, ’93, ’°97 
Bonds, $50,000 Oct., 8S $60, 600 Oct., 95... oben $1,000 63,000 7 eeu do do 1889, ’90, ’95, ’97 
do 100,000 May, ’98; $50.00) Nov., 99. obne 500&c. 95,50 7 aint do do 98, ’99. 1903, ’04 
do 0,00 Apr., 99, '875,000 Apr., 1904 ppt 1.000 118,000 6 donne do do April, 1899 &1904 
do trig ey oe -»1903; $45,000 Aug. -» "O04 cone 1,000 06,000 5 oon do do 1903, ’04 '05 &’086 
do 105,000 ; 1903; $95,00 ry .» 09 oeee 1,000 7C5,¢ 5 cathe do do 3& 
do 265.000 4B (3; j $125,000 is esceen oieee 1,000 1,240,0¢ 5 rk 8 do do 1913, ’14& 1915 
de ’ Jan., ’16; $200,000 July, ’16|1886-7-8-9)} 1,000 2,199,000 4lg Pia do do 1916, ’17,’18, 719 
do $55, 4 Bae. 1906; $26, 000 June, ’07 cows 1,000 431,000 " ab. ees: do do Aug..19.6,’07,'’12 
do toRR:., L. Sup. & Miss.& St. P. & Chic .... | 500,40. 235,006 6 pene do do 3 & 190 
d> local im mT) MEO. park($100,000J y,103) 1873 1,900 200,000 6 J. & J. do do Jul ag & 1903 
OR er rn a ee cone nee 160,000 8 duet!) Te Ton. 9, 1889 
, Mass.—City debt ($325,000 6s).......... Various. | 100 &c. 548,500} 4&6 |Various City Treasury. Various to 1908 
Water loan, $75,000 due April, 1898.......... 1868-9 | 100 &c. 225,000 6 A. & O. Ap11,1893 & 1898 
«(Hse ewe 1878 |- 1,000 398,500 5 J. & J. = ye July 1, 1904 
a Pd Francisco—Cen. Pac. RR..drn at100 cou. (g.) 1864 | 500 &. 140,000 7g.\J. & J.\SanF.&N.Y,,Laidlaw&Co.| July 1, 1894 
rn Pacific RR, dr‘n at 100, coup. (g.).. 1865 | 500 & 75,000 7g. |\M. & N. do do May 1. 1895 
Behool bon pebicenietiondimadiovinesedaswenneuan 1870 | 500 & 285,000 7g. \J. & D. do do June 1,1890 
ls tt enendadeadesneuseadeebuecnnonel 1874 | 500 && 200,000 6g.\J & J. de do Jul 1, 1894 
Park im proeagnent PA ccecesssdesscesseses 1872 to’75)| 500 475,000 6g. \J. & J. do do 1897 & 1904 
STITT 08a cniin nae 'atigeaaaupeaeentindiell 1871 to’73} 500 & 210,00¢ 6 g. |M. & N. do do Nov. 1, 1891 
House of Derwections Pi iine cenb cudeshesewad 1874 00 &c 150,006 7g.\J. & J. do do July 1, 1894 
City Hall construction. ..............c.ccccccee 1875 to’76| 500 & 374,500 6 zg. ones do do July 1, 1899 
Montgomery Ave (special tax).... ............ 1873-7 eon 1,579,000 eae wn aaa q 
Dupont 8t. (special) (Act March 4, 1876). .... 1876 omen 919,000 7g. \J. & J.\San.F.& N.Y.,Laidlaw& Co. 6 
Bavan . Ga.—Compromise bonds of 1879.... 1879 |100 &c.| 3,306,000 5 F. |N. Y., Eugene Kelly &Co.| Feb. 1, 1909 
Cem promise OE BE veccscecsnterenccess 883 | 10v0 &e 348,500 5 J. 0 do July 1,1913 
Bomervilie, Mass.—Bonds ($10,000 519s, 1904). .{1876 to’85/ Various 364,500 5 Various) Boston, Nat. Security Bank'Jan. 1,’89 to 1900 
EEE PEE A HT RN 1886 to ’88;}. 1,000 444,000 4 Various do 0 ‘Oct., 1889 to 1907 
doringfield.Mass.—W .loan $25,°00 y."94-1902.¢ coce 1,000 225,000 7 arious| Boston, First National B’k. 894 to 1902 
Water loan ($775.000 are 78, due 1903)...... ¢ ot 1,000 975,000; 6&7 |A. & O. do do 1903 & 1905 
lroad loan, $20,000 due yearly ............ neon 1,000 160,000 7 A. & O. do as page 1893 
Toledo, O.—General fund city bonds, COUP...... 1875 to’87|_ .... 1,032,000 | 4to8 |Various; N. Y., Imp. & Trad. N. Bk. 1899 to 1917 
Floating debt refun iing bonds................. 1874-77, cece 296,000; 6&8 arious do do ] 989. 189% 
Toledo & Woodvill  pemey = Sncos. canes 1870 savin 32,( 73 iM. & N. do do May 4, 1900 
Water works ($3,000 only 68)......... ........ °73,"74&79) ee 1,000,0¢ 6&8 Various do do 1893 to 1899 
Bridge bonds (redeemable after 1893) ......... 1833-84 ose 250,000 5 A. & O. do do Oct. 1. 1913 
Worcester, M.—City, ($700,000 sxt'ded to 1905).|1861 to "83; 500 &c.|} 1,883.400 | 4, 5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.|1889 to’94 & 1905 
PIPED cccocccasnccecesneoees eteccennsseses r|1870 to’88;| 500 && 860,0 4, 41g, 5 | Various do do Var. 1899 to 1908 
WED GE enccecceconscesccoccoescones eoseune : 1870 to’88| 500 &c. 802,300 | 31s, 4,5,6| Various do do Dee. 1,’90 to 1918 
OO en r' 61888 | 500 &e. 200.000 a A & do do April 1, 1938 
Real Personal BL O0O, Total Assetsin Sink. Salem, Mass.—Tvtal dsbt Dee., 1888, $1,270,493, including muni- 
Years. Estate. Property. Debt. Funds, &e. | cipal loan $549,500 ; water loan, $623, 500; trust funds, mostly e205 
1883.... ae 143,400 $¢31,722,000 ot 50 $9,941.188 $1,681,400; on demand, $97, 493. The sinking funds ‘Dee., 1883, were $374,2 
1884.... 1.642, 100 30,854,400 1450 »~90,65 ,843,785 | consisting priacipaliy of City of Salem b nds; net debt, $896,239. — 
1885.... 92. 857.400 31,314,600 1450 #£9,568,188 1,438,328 | ulation. 27.563 in 1880; 24,117in — Tax valuation in 1883, $25, 
1886.... 97.975.900 32,281,500 1400 9,685,817 1,701,985 | 614,115; tax rate, $16. In 1885 real estate valuation, $12,831 i,300; 
1887.... 99,754,040 34,267,680 1450 9, 767, 616 1,815,811 | personal, &c., $12.234,830; total, "S2 5,066,130; tax rate, $16 650. In 
1888. ... 100,924,720 35,837,540 1500 10, ‘005, 117 ‘1,961,073 | 1886 valuation of real estate. $13,: 383, 500; personal, $12,9 7,024; total 
Quincy, 1}].—Tota) funded debt Sept. 1, 1888, $1 792,300. against $26,220,523; tax rate, $15 5v. In 1888, real estate, $13, 773,6 00, and 


$1,922,¢ 31° July 1,1881. Assessed valuation in 18357 about $4,500,- 
600 much below true value. Population in 1888 about 36,000. An 
annual sinking fu: d of $24,000 is ra amy uaa the debt. There 
are also $35,400 5 per vents (M. & 8.) due 1902. 


Richmond, Va.—Total debt tomy 1, 1888, $5,433,358. In 1887, 
real estate valuation, $33,970,131; per-onal, $1 4, 360,952; tax rate per 
yes $14. In 1886, real estate. $33,517,807; seomal, $14,575,848: 

tax rate per $1,000, $14. In 1885, real estate, 2,347 7,80 3; personal, 
$13,751,666; tax rate, $14. Population, 63,600 in 1880; 31 ,038 in 1870. 
The debt is limited to 18 per cent of the asses ed value of real est.ite. 

Rochester.—Tota!l funded debt, $5,254,000 July, 1888. The bonds 
of Genesee Valley RR. loan, $128, 000, are provided for by net receipts 
from a lease of said road to Erie Railway. opulation, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 


per ct. of true value), rate of tax, &c., have been: 
Real Perso Tax pao yf me $1, og 
Y Estate. Property. in old 
1883 .... $36,166,200 $1,817,200 27°65 
1884.... 37,270,850 1,773,100 32°22 
1885.... 38,563,020 2,389,050 30°98 
1886.... 72,171,975 3,345,000 15°22 
1887 .... 72,860,400 4,529,000 a 
8. 78,504,025 08,000 











188 . 4,1 9’°91t 

In 1888 real estate valued at 80 p.c. Bate bbe in “388 about 

Rockland, Me.—Valuat’n of real and personal estate, 1885, about 
$3,900,000; tax rate, $26 per$1,000; 1886 valuations, $3,788,780; tax 
rate, $22 50 per ol, 000; 1837, tax rate, $24. Population, 7,599 in 
1881; 7,074 in 1870 

St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19, es 
— 30, 18%8, there were in addition to bonds given above $13, 100 4 

250 58 due in 1900, and the tvtal funded debt was $1,689,500. 


Soe debt is reduced annually ly per cent on valuaiion. 
The assessed valuations (in 1887 one-haif of actual valuation) and 
tax rate per $1,000 for three years were as os * 

Real esta ax rate 
dscdedetes <céee 6ountenerens $7,586,650 $3,678.18 193 "23°00 
hs ceccestesee seeds ceneedqes 873, »700,22: 42°00 
A eee ——-15, ,000—-——’ 21°00 
csdindhetecesetnbowbesenese 12,500,000 6,200,000 17°59 


St. Louis.—Population by the United States census in 1870 was 
310,864, against 350,518 in 1880; in 1887 estimated at 450,900. 
The city’ and county were merged by law in 1877 and city assumed 
the county bonds. $548,000 renewal bonis, due 1900, are redeem- 
able in 1890: $913,000, due 1902- 1905, are redeemable 1892-1895. In 
addition to the bonds as given in above table, there are the following: 
35,000 pen ondelet indebtedness 6s, due 1895, and $100,000 Fire Dept. 


s, due 189 
valuation of preperty and tax rate have been: 


























Real Estate —Rate of tax per $1,000. Bonded 

and Personal New New limit Old Debt 
Y wet Limits. Increased. Limits. in April. 
Be ce cens $211,480,710 aa. - ¥eseect $17 50 2, 507, 001 ) 
1885...... 207,526,€00 5 ae 1 22,016 or 
Bl cances 14,427,€90 5 00 $10 00 17 50 22,9 2,¢ 
a 216,917,720 5 00 12 50 17 50 22,105, 
1888...... 224,740,470 9 00 14 00 15 00 22,045,906 
—(V. 44, p. 586; V. 45, p. 26; V. 47 p. 383.) 


St. Paul, Minn.—Total city bonded debt Nov. 30, —_ Sg ayy woe 
Population in 1870 was 22,300; in 1880, 41,498; im © local 

sotlnate of population was 187, 759. sed ha R vine tamable 
property (50 per cent cash value) ang tax rate have been: 





























rsonal —— wy Tax Total 

ears Real Estate. Property. r $1,000. Debt. 
1883 eee eee $31,000, 12, , Sry 50 $2,328,040 
18 eeee se Seetenees 47,00 »C 14,263,565 16 00 ,027,140 
ll shitnbevonatoss 50,512,212 14,291,946 19 50 »814.640 
1886..... tibonbonet 68,539,570 15,584,481 Hu be 4,521,057 
Di bkviecnedsedtas 72,479,471 7,296,371 5,225,5°0 
ee 9,474,750 12,025,250 is 50 6,188,00u 


arr ig of real estate is about one-half of true value. 
—(V. 44, p. 473.) 





personal &e. ,$12, 601,728; tax rate (including State, school, etc.), O S16 00 


San Francisco,.—Population, 233,959 in 1880; 149,473, in wg 
Che Montgomery Avenue and Dupont Street bonds are ‘special issues 
chargeable only on the assessment of property benefitted, and suits 
are in progress to determine their legal status. The decision has been 
in favor of the bondholders, but the case was appealed to the U. 8. 
Supreme Court and remains pendin Sinking funds on hand Oct, 
5,1887, $1,020,080; net funded debt "$1 1,209, 920. fhe following valua- 
tions are made by the city and county, the valuations by the State being 
ditferent, but the tax rate ow includes that fur State purposes 

















Whe grnnep & Tot. Tax ae 
1883-84 ...... aie ai oe g158, or 269 $62,272,534 SLE 971g 
1884-85 ..........ce0.. 164,495,838 59, 13672 75 
| Oa Re 171,416,426 56,192,922 15 95 
i 175,409, 145 54,741,834 5 71 
 " ” Saaaeeepergans 191,603,444 60,127,957 17 56 
— (V. 48, p. 189.) 


Savannah, Ga.—Total funded debt Jan. 1, 1883, $3,676,400. 
Sinking fund in 1887 parchased and canceled $32,30 bonds, but no 
bonds are drawn. Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes, and compromise 
een were issued on certain terms. Assessea value of real estate and 

ax rate each yea . pave oneen 28 follows: In 283%. $10,500, pee $25; 
1882, $10,650,000, $30: 3, $10,900,000, $30; in 1834, $12 ,500, 
$30; "in 1885, $13, 000, G00. 321 25; in’ 1386, $i3, 400, 000, $21 25: in 
1887, $1 $13, 700, 000, $21 25. Population in 1870, 28,235, against 30, 709 

n 

So naneretiie, Mass,.—Total debt, Jan 1, 1889, $860,500, of A say 
$238,500 was water debt. The large reduction of debt in 1888 to M 
($652,500) wss cheese a by applying ¢ el 
vayment. Pro y valuation in 1 62 
100; in 1884, BOL, 331,100; in 5, $23,9¢ 
200. Tax rate in 1886, S15 ho; in 1887, -— _ 
626,483,200; personal, $2, 274 ,30), and » SLA 
is assessed at full value. Population 29, 902 ia i833: LL. 


Springfield, Mass.—Total funded ars. Dec. 10, 1883, 
(against avout $2. 067,375 in 1876); deduct water debt, $1, 200,000 ; 
net, $158,00U; cash assets, gisscs7 The — debt falis due 
$20.000 each year. There are $316,000 notes and $12,000 6s due in 
1889, 1890, 1391 and 1892 outstanding. Population in 1837 estimated 
at 40, 000; 1870, 26,703. Tax valuation and — have been: 











$00 
‘ 
q 








685 i in n 1870. 
$1,3 8,000 


























——— ce rate 
roperty. r $1,000. 
$3,935,850 ™ 12 50 
9,198,255 12 50 

9,260,455 12 50 

8,792,66 14 00 

8,327,966 12 80 

9,143,442 12 80 

9,416,384 13 80 

0,115 13 60 





9,54 
ea of real estate acer 75 per cent of true value. 


Toledo.—Total funded debt, Jan., 1888, was $3,142,700. Of this 
the — — by special assessments was $25,700 Sink. fund assets, 
$109, In aidition to bonds as given ere, there are $29,000 és, due 
1891. aaa pe oe and $60,000 58, due ia 1895 and 1905. Taxable 
valuation (60 pe cent) of real estate, 1885, $21,733,240; personal, 

,157,060; total vaiuatio>, $29,930,300; tax rate, $28 p er $1,000. 
boner ney 1886, real estate, $22,179, Kye $Y ~ yao "$3,115,620: total val- 

ion, $30,29 yg — rate, $23 7, real on 359 9,910; IE meenal 
$3.2 2, aa By 5 ,802,300; a rate, $28 (sity, school, 
$5 30; » $2 90; yo $5 30). Penaiasien. ma TY in 1880; 
31.584 in ister in 1888, estimated, 7 


73, 
al funded’ debt, Jan. l, 1oe8. Th ng 








= 


Worcester, Mass.—Total 

of which $802,300 was water debt. Cash assets Dec. 1, 1888, $1,825,- . 
328, Pasay SS.d0r in 659 in sinking fund. 1870. Tax ¥ 30,000, estimated 
Jan. 1 in 1880, 41,105 in alvation in Re 
$45,504 512; tax rate, $17 40 per $1,000. In 1883. 


rate, B17 20. In soem re i tax rate, $16 60. fn 189,852 $52, ave 
910; tax rate, $18. 1883, real, $50.333,350; personal, $14 ,164,2 86; 
tax rate. $16. Recieanae assessed at actual value. Tax rate includes 
State and county taxes, und is for current year in each case. 
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Bonds--Princ.- 
DESCRIPTION. . Miles Date Bize, ~* at — —— ~ eae = > al, When —! 
For explanation of column headings, &c., see notes; of. ry) ar r en ere able, and b: 

. on first page of tables. , Road.|Bonds| Value. |OUtstanding| “Geng. Payable} on Dividend. 
Alabana Great Southern—1st mortgage..... .....c} 290 | 1878 | $1.000 | $1.714,000 6g. \|T. & J.|N.Y..Farm,L.& Tr.&Bos| Jan. 1, 1908 
Gen. M. redeem. at 110 June 1, "98, $20,000 p.m.| 290 | 1888 | £100 76, 5 J. & D.|\London,Comp’y's office.| Dec. 1, 1927 

SEL TIL. .noccdsscun sqeseesesteunsceanconess ---- | 1886 £100 £134,000 6 g. |F. A. do do Aug. 15, 1906 
Certificates, sinking fund........ snccbinbwetnameadia ---- | 1888 | Various £81,935 4 —— do do Ry sink’g fund 
Alabama Midiand—1st M. ($16,000 p. m.), gold..c} .... | 2888 | $1,000 (?) 6 g. |Semi-an|; N. Y. & Montgomery. |Nov. 1, 192 
Ala. N. O. Texas @& Pac. Junc.—istdeb.,red at il5.c’| .... | 1882 £100 | $7,12~,000 6 A. & O.| Last paid April, 1887. | April 1, 1907 
DRED co coccngececcccouccees éneeceoecees c*| .... | 1884] 2100 2,232,000 6 J. & D.| Last paid Jan., 1887. | June 1, 1907 
Albany ¢ Susq.—Stock, 7 p. c.1.ental D.& H.Canal.| 209 | .... $100 3,500,000 31g J. & J.\N.Y.,Del. & Hud.Can.Co| Jan. 1, 18&9 
Albany City loan (sinking fund, 1 per ct. yearly)c| 142 | 1865 | 1,000 1,000,000 6 M. & N. do do 1895-’97 
Consol. m., (guar. D. & H. endor on bonds)c*&"|} 142 | 1876; 1,000! 10,090,000|6 g.&7\A. & O. do do April 1, 1906 
Allegheny Valiey—General mortgage (Riv. Div.)..c*} 132 | 1866 | 1,000 | 4,000,000 7°30 |. & J.|N.Y.,Wins. Lanier, Phila|March 1, 1896 
2d mort., to State Pa. (endorsed) East ext...... e*| 110 | 1870 |100,000, 2,200,000 5 J. & J. Julv,’87, ¢ up. last p’d.|100,000 y’rly. 
lst mort., East’n Exten., guar. by Pa. RR...... e*} 110); 1871 ,000 | 10, ,000 7 A. & O.|Phil., f’nsend,Wh. & Cv.} April 1, 1910 
Funding income bonds, with traftic guarantee. c*} 259 | 1874 | 100 &e.| 9,726,300 7 es 2 acta al cael Oct. 1, 1864 
Amador Branch—1st mortgage, gold, sinki: g fund. 27 | 1877 1,000 675,000 6g. \J. & J.| N. Y..So. PacifieCo. | Jan. 1, 1907 
Ashevilie € Spartanburg—l1st murtgage, gulu...... c 71 | 18845; 1,000 0.000 6g. |A. & O.|N.Y., R.&Daav..2 Wal |April 1, 1925 
ii cpcenene seseuennes nn ape * 2 ec} 71{| 1887) 1,000 500,000 6g./J. & J. do do July 1, 1937 
Atchison Ooi. & Pacific—1st M.(3i6,000 p.m.) zguar.| 254 | 1879) 1,000 4,070, 6 —F. |N.Y.U.P.0f.&Un.Tr.Co.| May 1, 1905 
Atchison Jewell Co. & West.—1st M., guar. C.B.U.P.| 34 | 1879 1,000 542, 6 —F. |N-Y.U.P.Of.&Un.Tr Co} May 1, 1905 
Atchisun Topeka & Santa Fe—Stock ..........------- . 100 | 75,000,000 1g .—F. |N.Y.,Han.Bk ,Bost.&Ch|Nov. 15, 1388 
lat M., g..($15.000 p.m.) Atch.to west bound Kan.| 471 | 1869 | 500 &e.| 7,041, 7 g. (J. & J.|Boston, North Nat. Bk.| July 1, 1899 
d gr. M., g.. ($7.500 p. m.), not drawn ....... _... | 1870 | 500 &e.| 2,311,500 7g. |A. & O. oO do Oct. 1,1 
5 p.c. ty N.M.&S8 P. coll. (dr. at 101) 8s f. $35,950 | 372 | 1880 1,000 940,000 5 A. & O.|Boston, Boston Nat.B’k.; April 1, 1909 
8. F. 5% ds.plain (red. at 101) 8. f. $37,000 yearly; .... | 1880; 1,000 3,441,000 5 M. & 8. do do Sept. 1, 1920 
415% «. f. bds. (dr’n at 100) 8s. f. $77,000... ... e&r} 206 | 1880) 1,000 4,532,000 4lg \A. & O.|Bost. Safe Dep. & Tr.Co.| Qct. 1. 19 
6% s. f. secun’d, bds. (dr’b at 105) 8.f,8143.000 ekr) .... | 1881 |1,000&c) 14,27 ,000 6 J. & D.\N.Y..B’k of Com.& Bost.; Dec. 1, 191 
Collateral trust bonds., gold (V. 44, p. 245).. ..c&r| .... | 1887 |1,000&c) 15,00 %,000 5 g. |F. & A..N Y., Kidd r, P., & Bost.| Feb. 1, 1937 
Notes secured by 2d M. tor $10,000,000, &c.. .... .--- | 1888 | 5,000 3,500,0 O 6 M. & N.| Boston, Of., 95 Mil<8t.| Nov. 1, 1891 
At. T. &8. Fein« hic. (termina!) guar. $10,000,00U; .... | 1887 enim §,50:),000 Sg. \J. & J \N.Y.,Kidder, P.,& Bost; Jan. 1, 1937 
Wich. & 8S.W., lst M..g. ($15,000 p.m.).int. guar. .. 27 | 1872 1,000 412,000 7g. \J. & J.|Boston, North Nat. Bk.| July 1, 190g 
K. C. Top. & W.1st M., g. (813,000 p.m.),rental gu. 66 | 1875 | 1,000 854,000 7g. \J. & J.| Boston, Everett N. Bk.| July 1, 1905 
do do inc. bds., (€4,600 p.m.) guar. 66 | 1875 os 200.000 72. \|M. & 8. | do Mar. 1, 1906 
Pueblo & A. V., Ist M., goid, $14,000 p. m. gua.c*! 148 ! 1875 ' 1,000 1,633.000 72. |\J. & J.'\Bost.,N. Bk. of No.Am.’ July 1. 1905 








Alabama Great Southern.—(See Map Oinn. N. O. € T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchie 
to Chattanooga, 5 miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road wassold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the tame title owning a'! the 
stock of the American Co. The English company has £131,0V0 deben- 
tures exchangeab!e for genl, mort. bonds, and capital stock—common 
(*B” shares), £1,566,000, and pref. 6 p.c. cumulative for six yeesrs 
(“*A” shares), £67%,070: par £10. Enough of the general mori gage 
bonds are reserved to retire the firsts of 1908. Gross earnings in 1337, 
$1,575,993; net over expenses and taxes, $174,361. (V. 46, p. 608; V. 
47, p. 255, 284, §31.) 

Alabama Midland —Unéer construction; to be completed 'y 
Sept. 15, 1589, from Bainbridge, Ga., on the Savanah Fla. & Western, 
northwesterly, to a connection wi'h the Louisv. & Nashv., at Mout- 
gomery, Ala., about 175 miles. In 1888 purchased the Northw. & Fla, 
Montgomery, Ala., to Luzerne, 50 miles; possession to be acquired De~., 
1889. Int: rest on the lst mort. bonds is guar. till Nov. 1, 1592, by the 
Construction Co. (the Ala. Term. & Improv. Co.,) and $600,000 to secure 
same has been deposited with the Metropo itan Trust Co., trustee of the 
mo1tgage for $2,800,000. Parties interested in the Savannah Flonda 
& Western own $1,050,000 bonds. $1.600,0V0, and pre- 


Stock, common, $ 
ferred, $800,00"". New York office, I. B. Newcomb & Co., 54 Wall St. 
— (V. 48, p. 368.) 


Alabama N. O. Texas & Pacific Junction (Limited).—(Sce 
Map Oinn. N.O.é T.P.)—Vhis is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
RR. Nov., 18#7, Capt. Francis Pavy in Lundonu was appointed 
receiver of the English company in liquidation. The preferred or 
“A” shares are 21,500, , having a preference for 6 per cent cumu- 
lative, and the deferred or “B” shares 22,500,0V0; par value of all 
shares £10 each. The first debentures are redeemable any time at 115, 
on six months’ notice. The company holds the following securities, viz.: 


| bonds. In year ending Sept. 30, 1888, gross earnings, 
| over operating ex peuses, $17,490. 


$115,982; net 


Atchison Colorado & Pacific.—Waterville, Kan., to Washington 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kun., to Ball City. Kan., 24 miles; Yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten 
sion of the Central Branch Union Pacific, which ]eased it in 1879 for 25 
years, and guaranteed the bonds. The road is controlled, and the whole 
system is virtually owned by Union Pacific, but operated by Mo. Pac. 
Stock, $1,522.400 (pir $100), of which U. P. and C. P. own $920,300. 
Rental is $254,370 per annuin. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,890, of which Central Branch Union Pacific owns 
$105,000. Rental is $34,000 ver annum. 


Atchison Topeka & Santa Fe.—(See Maps.)—LINE OF RoAaD — 
Atchison, 2,082 miles; Southern Kausas, 942 miles—total, Atchison 
system proper, 3,024 miles. Auxiliaries—R ads leased and owncd: 
Sonora, 262 m.: Gulf Col. & San. Fe RR, owned absolutely, 1,058 m.; 
Chic. San. Fe & Califur.ia Ry., 517 m.; St. Jos. St. Louis & san. Fe RR., 
97m.; St. Louis Kan. City & Col. RR., 61 m.; California Central Ry., 
269 m.; N. Mex. & Ariz... 88m. Auxiliaries—Roads coutrolled: Chie. 
Kan. & Weat’n, 913 m; Cal fornia Southern, 211 m: tutal auxilaries, 
3,507 m.; total owned, leased and contro}led. 6,531 miles. Roads owned 
jointly with other RR. companies: Leav. Top. & 8S. W., 57 m.; Manhat. 
Alma & Burl., 56 m.; Wichita & West’n 45 m.; Kingman Pratt & West’n, 
80 m,; Atlan. & Pac.,927m.; Kansas City Belt, 16 m.; total owned 
jointly, 1.t8lm. Grand total operatea (including one-half of mileage 
vperated jointly) 7,121 miles. 

ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863. The main line of 471 miles was opened Dec. 23, 1872. 
Th: whole system outside of the main line is nominally under different 
co! porations, of which the ownership is vested in the A. T. &S. F., and 
the roads usually leased to that Co. The So. Kansas and the Sonora 
systems are not leased. but are controlled by ownership of the stock. 

In Aug., 1884, an agreemeut was made for the control of the Mojave 
Division of the Southern Pacitic anda right for trattic over the Southern 
Pacitic to San Francisco. The Atiantic & Pacific 1st and 2d mort. bonds 


Cin. N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian, | are guaranteed one half each, severally but not jointly, by the Atchison 
,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage, | and San Francisco companies. See Atl. & Pac. and St. L. & San Fran. in 
1,464,300 preferred stock and $363, common stock; of Vicksb. | this SUPPLEMENT. 


hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,- 
tock; N. O. Spanish Fort & L. RR. $360,000 1st mort. and $200,c v0 
com. stock; Cincinnati Southern, $532,000 -tuek. A loan of $600,00U 
was authorized in Sept , 1888, for the purchase of a majority of Vicxs 
& Merid. 2d murt. bonds. (V. 435, p. 52, 436; V. 47, p. 2.6.) 


Albany & Susquehanna,—(See Map Dei, € Hvd. Canal)—Owns 
Albany, N. Y., to binghamton, N. Y., 142 miles; branches Duanesburg 
Junc., N. Y., to Schenectady, 14 miles; Cobleski.!, N. Y., to Cherry Val- 
ley, 21 miles; operates Lackaw. & Susqueh. RR., 22 miles; East Gien- 

e to Coons, 10 miles; total operated, 209 miles. leased for 150 years. 
from Feb., 1870, to Del. & Hud. Canal Co., which owns $650,00U stock; 
rental, 7 per cent on stock. Additions and betterments charged to 
lessors, and cost made partof investment. The consol. mort. is for $10,- 
000,000, of which $3,000,000 are 7 per cents, currency; the principal of 
the 6s. is also payable in “lawful money,” buttheinterestin gold. From 
Oct. 1 to Dec. 31, 1885, (3 mos.) gross earnings were $388,673. against 
$838,984 in 1887; net $463,409, against $405,740; surplus over 
ree, $206,305, a:ainst $147,495. Gross earnings in 1387-83, 
$3,359,: 00; net, $1,413,580; surplus over interest, rental including 
dividends), &., $437,647. (V. 45, p. 180, 614, 855; V. 46, p, 228, 431, 
610; V. 47, p. 140, 776; V. 48, p. 222.) 

pSeghony Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles ; others, 17 
m,; total operated, 259 m. Stook, $2,166,500; par, $50. Of the income 
bonds the Penn. RKR., No. Central and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for vances 
amount to $6,253,935. The Penn. RR. owns $1,250,000 stock and 
$5,510,000 fuuding 7 per cent bonds. In May, 1884, receivers were 
aaa at the instance of the Penn. and other railroads as plaintiffs. 
Suite are pending. 

From January | to Feb. 28 in 1889 (2 mos.) gross earnings were $311,- 
506, against $331,678 in 1888; net, $134,014, against $13<,276. In 
1887 On ern’gs were $2,029,108; net, $797,769; deficit under charges 
tt 63. In 1888 grors, $2,098,965; net, $900,927; interest, $1,106, 

18; deficit, $290,956. (V. 45, p. 792,386; V. 46, p. 480; V. 48, p. 221. 


Amador Branch,.—Galt, Cal., to Ione, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific, but in Nov., 1886, new lease to So. Pacific 
Barninen ia Vou’, g60'509 gtr an BU5,560 act Te 1008 oss are 

7, $52, gross an J net. In 6 gross earn- 
ings $39,448; net, $13,124. Leland Stanford, Pres’t, San Francisco. 


Asheville & Spartanburg—(See Map Richmond & W. P. Term).— 
From Spartanburg, 8.C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; sold in foreclosure April, 1881, and reor- 
— Stock $1,050,000; par $100. Controlled by Rich. & W. Point 

nal, which owns $',047,981 stock and $215,000 2d mortgage 








In April, 188%, the Gulf Coloralo & Santa Fe was ‘‘taken over” by the 
Atchison, by the exchange of G.C. & 8. F. stock for Atchison stock, 
$8.000.000 in all, and the Atchison agreed to * assums the bonded in- 
debtedness” of the Gulf Co. See CHRONICLE, V. 42, p. 630; V. 48, p. 68. 


STOCK AND BoNDS—The stock has been increased from time to time 
to present figures, for the acquisition of the auxiliary lines and by 
way of stock dividends. Dividends have been—in 1879, 3 per cent; 
in 1880, 819; in 1881, 6 cash and 50 stock; from 1882 to 1886, in- 
clusive, 6 per cent; in 1887, 644; 1m 1838, 544; in 1839 passed February 
dividend. The range in prices of stock in Boston was—in 1381, 92@ 
15444; in 1882, 787g@964g; in 1883. 7°5@864; in 1884. 5919080; in 
1885, 6344@89'9; in 1886, 79782100; in 1887, 9018 2@1197g; in 1988, 
5344@995g: in 1889 to Mar. 22, inclusive, 452584 

In addition to bonds in table above, there are outstanding other small 
issues as follows: Consol. mort. bonds, 7 per cent go d, due April, 1903, 
$108,500 and $194,000 Sumner Co. KR. bonds, drawn at 110, due 
Sept. 1, 1910, int. M. & S., an obligation of the Southern Kansas RR. Co. 

Such bonds as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. 

The 5 per cent bonds, due April 1.1909, are secured by the N. Mex. 
& So. Pac. lst mort. 7s issued on road from New Mexico State line to 
San Marcial and branch, 372 miles. 

The sinking fund 5 per cent bonds due Sept. 1, 1920, are plain bonds 
(not mortgage) and partly secured by deposit of $630,000 plain bonds 
of Kansas City Topeka & Western RR. Sinking Fund is 1 per cent per 
annum, with which bonds are drawa at 101. 

The 414g per cents due October, 1920, have $1,650.000 of the 6 per 
cent “wt ¥~ bonds of the Rio Gr. Mex. & Pac. and $500,000 of the 
Rie Gr. & El Paso roads as security, the sink. fd. being 1‘ p- ct. per an- 
num, rising to 34g by 1910. with which bonds are bought or drawn at par; 
registered bonds for $5,000 issued for coupon bouds, and ure not re- 
dee ‘nable till after coupons. 

The 6 per cent bonds due Dec. 1, 1911, have as security 1st or 2d mort. 
bonds of a number of the proprictary or controlled railroads, at not 
over $25,000 per mile. deposited in trust as collateral; they are re- 
deemed at 105 by the sinking fund, whichis 1 p. c. ($1:3,0.0) per an- 
num till 1891 and 2 p. c. thereafier; reg. bonds fur $5,000 issued for 
coupon bonds cannot be redeemed till afcer coupon bonds. V.46, p. 386. 

Tae collateral trust bonds of ’&7 are direct bonds of the Atcnison Co. 
ag’st which are deposited in trust the bonds of branch lines construc 
in California and Colorado, not exceeding $25.000 per mile. Bost. Safe 
Dep. & Trust Ce . trustee. Sea V. 44, p. 245; V.46, p. 385; V. 47, p. 326. 

The Wichita & Western, Wichita to Collison, Kan , 100 miles, is own. d 
jointly with the 8‘. Louis & San Fran., but bonds are not guaranteed. 


The Kingman Pratt & West. RR. bunds are guaranteed by the W. & 
W.; the road is aa extension from Kingman tow.rds Dodge City. 

The Leav. Top. & So. RR. bonds at 4 per cent are guaranteed one-half 
by the A. T. &S8. Fe, and one-half by the Union Pacific. ° 
































































































































Marcu, 1889. | RAILROAD STOCKS AND BONDS. 15 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

; INTERES Bonds—Princi 
for explanati ps spect &o jel et) ae | ae | aoe Wh : oa aes 7 a by| ‘SigckenLeat” 
yr explanation of column gs, &c., see no Oo 0 ar r en ere Payable, an ¢ t 

on first page of tables. Road.| Bonds Value. Outstanding) “Cent. | Pay’ble Whom. " Dividend. 
A T.¢S8.F —(Con)- Pu &A.V.18t(&2d,148m.),guar.c*| 144) 1878 | $1.000 72. \J. & J.|Bost., N. Bk.of No. Am.) July 1, 1905 
.C E. & 8,18 pO. Wie Mt, Oconee cceses 64 | 1879 | 1,000 7g. |\J. & J.|Boston, North Nat. Bk.| July 1, 1909 
ly 8. & Ft. Sm.. 1st, $8,000 p. m. g., guar... 92 | 1879 | 1,000 7 g.\A. & O. do 0 Oct. 1, 1909 
Mar. & McP., 1st. $7,000 p. m., g., ZN.........-06.- 99 | 1879 | 1,000 7g.|A.& O do do Oct. 1, 1909 
Flor.El Dor.&W.Val., lst,g.(#10,000 p. m.),int.gu.| 73 | 1877) 1,000 7 g. |A. & O.| Boston, Nat. B. No. Am.| Aug. 1, 1907 
Wichita & Western, owned jointly—l1st m. coup 45 | 1884; 1,000 6 J. & J ado ao Jan. i, 1914 
aguas bret & West.,1st.g.($15.000 p.m ). .c*} 7G] .... SE 6 JIL & J do do July 1, 191 
Leav. Top. &8.W.—l1st m.,J9guar.byAt.&JobyUn.P.| 46) 1882); 1,000 4¢. |\J. & J.|\Boston, Am.L’n&Tr.Co.| July 1, 1912 
N. Mex. & So. Pac.—1st, g., ($15,000 p.m.), guar.) 372 | 1879 | 1,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| Aprill, 1 
Sonora, lst mort., $20,000 p. m gold, int. guar...| 262 | 1880 | 1.000 72g. \J. & J.|/Boston, Nat.Revere Bk.| Jan.1, 1910 
Cal.S0.,1st M ,810,000 p.m..g.,gu.,s.f.dr’n atl12c"; 210 | 1886; 1,000 6g. |J. & J.|Bos., Mav. Nat. Bank.) Jan 1, 19 
Income bonds (non-cumulative)................-- 210 | 1886 | 1,000 6 M. & 8.|3d coup. paid Sept.,’88.|March 1, 1926 
Chic. Kan. & West., 1st, g, guar. ($14,000 p. m.)c*; 911 | 1886 | 100 &e. 5 g. |J. & D.|Boston, Boston Nat.Bk.|; June 1, 1926 
do inc. bds.. non-cum.($7;000 p.m.) c*| 911 | 1886 | 100 &c. 6 May 1 None paid. Junel, 1926 
Chic.8.Fe & Cal., 1st ‘&2d M.on 90 m.), g, guar.c’&r| 350 | 1°87 |1,000&e 5 g.\/J & J.|\N.Y.Han.Bk. Bos.&Lon.| Jan. 1, 1937 
Chic. & St. Louis—1st I. ($10,000 p. m.)........| 143 | 1885 | 1,000 6 M. & 8.|N.Y.,Farm’s L.&T.Co. | Mar. 1, 1915 
o. Kan.—K.C. Law. & So., 1st M. ($1+,000 p.m.).| 185 | 1879 | 500 &e. 6 A. & Q.| Boston, Union Nat. Bk.} Apr. 1, 1 
So0.Kan.& West.—1st,(s.f.$31,037y’:lydr.at 110)} 139 | 1880] 1,000 7 J. & J. do do Jan. 1, 1910 
Ottawa & Burlington RR.—1st m. $12,000 p. m 42/1881); 1.000 6 A. & O. do do April 1, 1909 
8. Kan.(Gulf Div.)—1st. g’d,guar.($16,0/0) p.m.c*; 271 | 1886 | 100 &e. 5 g. |M. & 8.'Boston, Boston Nat.Bk.| Sept. 1, 1926 
So. Kans. in Texas, lat M ($i¢,.00 p.m ),g., guar.| 100 | 1886 | 100 &e. 5 g. |M. & 8. do do Mar. 1, 1927 
8. Kan. Income bonds (not cum.)$4,000 p. mile)} 812 | 1886 | 100 &c. 6 May > None paid. July 1, 1927 
Aliantad Charlotie.—Stock(5 p.c.rent’l Rich.& Dan.); 269 | .... 100 Z2lg |M. & 8. N.Y.Cent.Tr.Co.,54Wall; Mar. 6. 1889 
ee eee ee ..| 26549) 1877 | 1,000 7 A. &O. do ao Aprill, 1897 
lst mortgage............. iniameidhlatitin sienna 26549; 1877 | 1,000 7 J. & J. do do Jan. 1, 1907 
Income bonds (not cumulative), guar.......... lt esas | Se 500 6 A. & O. do do pril 1,1 
Allanta & Floridi—\sat mort. ($15,000 p.m.).......¢c} 104 | 1887 oaks 6 ¢. |\J. & J.| N. Y. Cent. Tr. and At.| July 1, 1927 
A'lania dé West Poini—Deben. cert. redeem. after ’91) .... | 1881 = 6 J. & J. do do uly, 18 
Altiluntic Atlanta & Gt. W.---1st M.($12,°00 p.m.,)g.c*| .... | 1888} 1,000 6g. ‘J. & J.|N. ¥.,Mer. Tr. Co. & At.| July 1, 1918 
Allantic @ Vanville—1st mort. gold, $16,000 p.m.c*; 154 | 1887 | 1,000 : 6 g. |A. & O.)N.Y.,Green & Bateman.| Oct. 1, 1917 
Atlantic d Pac. —Guar. ti ust M. bds. z. (rd. at 105)e*! 672 | 1887 1,000 | 17,601,009 4g. iJ. & J.|N. Y., Mercan’ Trust Cu.} Jan. 1, 1937 
2d M., guar., g., (8. f. dr’naft.Mch.1, ’90 at 105).c’!} 560 | 1827 | 1,900 5,600,000} ° 6g. |\M.& 8&8. do do Sept. 1, 1907 
Incomebds.,non-cum’tive, W.D.($18,750p.m.)c*&r| 560 | 1880 | 50 &c.| 12,000,000 6 eae. _. sepenees Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Div....c*| 112 | 1871 | 500&e.| 1,189,905 6 M. & N.|N.Y..St. L. & 8.F.RR.Of | Nov. 1, 1891 
Interest on the Sonora RR. in Mex. (262 miles) lst M. bondsis guaran-! Disbursements— 1885. 1886. 1887. 
teed; these bonds are at $20,000 per mile, of which $5,00V per mile are } Rentals and miscellan eous...... 90,500 $20,409 $15,3 
owned by the A. T. & 8. F. Co. {nt.on At. f.&8. F.and So. K.bds 1,980,66 2,004,679 2,200,406 
The California Southern 1st mortg bonds are guarantee! (by endorse- | (nterest paid as rental.... ...... 854,930 — 829,499 859,885 
ment on the bonds) as per the agreement of reorganiza'ion for that | (nterest on land bonds.... ... ond 10,188 170,633 69,487 
company made in :885. The third coupon on the income bonds was | [nterest on Sonora bonds.... ... 283,506 283,500 283,500 
aid September, 18858, and the second Murch, of]1888. Sinking fund| Int.on Leavy. To &So.W. bonds. __........ 27. 27,600 
325,000 r year retires the first mortgage bonds at112. Dt duvinencougeseodétneee . 3,414,786 3,738,478 4,474,725 
The Chicago Kansas & Western stock ($10,000 per mile) is held by the} Rate of dividend................ 6 (6) (61g) 
A. T. & 8. Fe, and the firs: mortgage bonds, at $14,000 per mile, are} Sinking funds................... ‘ 299,525 311,34 303,935 
Grerantecd ae Se ny compens. — oun, with te ateme Supe ae Paid to other roads.............. 46,093 73,227 257,377 
Nee ape Rynendiowe peal d cog eedh gechmager et AR, gut Tegel AT Total disbursements $7,110,186 $7,459,356 $8.592,233 
. 245. The roads covered by these bonds are about 903 miles of branch | pajanee anrninat Tite , 24971- 
ines in Kansas constructed in ’86 and ’87. Report of ’87, V. 46, p.608. Balance, surplus f.......... s-ee- $504,189 $739,317 $411,266 


The Chicago Santa Fe & California RR. forws the connecting line from 
Kan. City to Chicago, about 43 4m ,including Chic. & St. L. (purchased) 
90 m. Ite bonds, ($35,00/ per m.) ara guaranteed by the Atchison, and 
are a first lien on all but 89 m., on which the Chic. & St, L. bon’s havea 
ales lien; bonds are heid to retire the Chic. & 8t. L. bonds at maturity, 

ut these latter cover also 5: m., not included in “he C. 8. F. &C. mort. 
The capital stock is $15,000,0U0. Trustee of mortgage is Boston Safe 
Deposit & Trust¢o. SceV. <<. 2 148. 

ne Atchison Topeka & Santa Fe in Chicago is the title of th> corpo- 
ration owning the termina) property there, and its stock is $3,000,000. 

The Southern Kansas Gulf Division and the Southern Kansas in 
Texas first mortgage honds were issued as per circulars in -V. 42 

. 462, V. 43, p. 431. The bonds are guaranteed, principal and 

terest, by the Atchison Topeka & Santa Fe. The Gulf Division bonds 
cover the road from Arkansas City south through Indian Territory 
towards Denison, and a'so the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kausas R :ilroad in Texas was organize to build that part 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 
guaranteed by Atchison. The income bonds are a charge against che 
entire mileage (842 miles) of the So. Kansas. : 

In November, ’88, the quarterly dividend on Atshis’n stock was reduced 
to's of 1 p.c., and the comp iny requiring mney to pay. floating debt 
and to finish up its new lines in working order, the $10,000,000 notes 
were authorized, securei by 2d M. on the main line in Kansas and by 
deposit of the stock of the Chic. Santa Fe & Cal. and terminal companies. 
$7,000,000 of these to be issued as needed. The mort. can be discharged 
whenever the notes are paid off—at any time.—(V. 47, p. 472, 501.) 

OvERATIONS, FINANCES, &C.—From Jan. 1 to Jan. 3t in 1889 (1 
mo.), gran earnings of entire system, 7,114 miles, including Atchi- 
arty! . es * earnings from 583 miles owned jointly, were $1,979,175; 
ne ** , ° 

Tue Atchison statement for eleven months ending November 30, 
18-8, showed that the Atchison road proper had $1,166,000 over its 
charges, pail $2,625,000 in dividends, and therefore had a deficit for 
the period na med of $1,558,999; the auxiliary companivs had a deficit 
of $3,900,000 , paid $1,800,000 by the sale of their own bonds, &c., and 
left Atchison to pay $1,200,000; thus the total cash deficit of Atchison 
for el-ven mo uths wa; $2.758,99). Tie official estimate of total fixed 
charges of every sort for the year 1889 amounts to $10,913,558, and 
the following statement of earnings in 1887 and 1888;was given (De- 
cember, 1883. being estimat d : 

EXHIBIT OF COMPARATIVE NET EARNINGS (FULL YEAR). 








Net Earnings. Average Miler ge, 
88. 1887. 1888. 1887. 
x : Miles, Miles. 
Atchison proper ........... 5,143,693 8,604,075 3,020 2,622 
Auxiliary roads............ 1,245,491 2,145,802 3,402 2,144 
Roads owned jointly ....... def. 64,347 201,710 591 57 
Whole system.......... 6,324,837 10,954,587 7,013 5,342 


Detailed statements concerning the whole system to Nov. 30, 1882> 
wevein the CHRONICLE, V. 48, pp. 158, 236, 250 and 252. 

For 1887 earnings and operations were as follows, these statistics 
embracing the At. Top. & 8. Fe and South. Kan. systems combined, but 
nothing of the Sonora, Atlantic & Pacific,or roads owned jointly, 
although the interest on Sonora bonds is deducted here: 

OPERATIONS AND FISCAL RESULTS. 














385. 1886. 1887. 
Miles oper. At. T.&S, Fe—S. Kan 2,397 2,526 3,016 
arnings— 
TE csocneavede espe eee-ee- $3,889,411 $4,026,004 $5,136,652 
Di Madéndenscne seancbooes ---- 10,873,621 11,100,967 12,248,343 
Mail express, &C........-....c0- 08,36 857,33 35 1,076,371 
Gross @arnings............... .-- $15,571,395 $15,984,307 $18,461,366 
Total operating expenses... 8,314,967 8.613.911 10,408,455 
Net earnings. ....... .cccccccrce - $7,256,428 $7,370,396 $3,052,911 
P. ct. of op. expenses to earns.. 53°40 53°89 56°38 
INCOME ACCOUNT. 

Receipt s— 1885. 1886. 1887. 
Net earnings.......... ba wweteee . $7,256,428 $7,370,396 $3,052,911 
Rentals ........ vhesseokon seamen 28,012 33,785 29,95 
Se EEE ...coc. cosceed sndos 149,743 623,859 751,15 
From land grant trusts..... .... 180,188 170,633 169,487 

Total income .............202. $7,614,371 $8,198,673 39,003,504 


6 | line to Mojave, Cal. (242 mile3), ieas 





*Includes net land receipts Southern Kansas Railway Co., sundry 
protits, ani balance ot general interest account. 

t This surplus does not inslude the profits of the and department. 

—( V. 46, p. 102, 133, 319, 353, 381, 385, 386, 448, 573,595, 607, 608, 
610, 771; V.47, p 326, 227, 352,410, 472, 499, 501, 624, 663, 708; 
V. 48, p. 66, 127, 158, 236, 250, 252.) 

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corpuration was formed 
Feb. 27, 1877. On March 26, 1881, tne road was leased to the Rich. & 
Danv. for 99 years at a rental of $466,500 per year, equa! to the interest 
on debt and 5 per cent on stock; if gross earnings of A. &C.A.L. 
exceed $1,590,000, dividends to be 6 per cent; and if they exceed 
$2,500.000, 7 per cent. In year ending June 3'', 1888, gross earnin 
—— $1,348,523. Due R. & D. for betierments Sept.30, 1888, $1,046,- 

9 


Atlanta & Florida.—O wns from Atlanta, southerly to Furt Va ley 
Ga.,o: Cent. Ga. RR, LOL mies; extension to tidewater projected. 
This is the Atlanta & Hawkinsville incorporated in 1336, nane having 
been changed in 1887. Constructed by Georgia [mprovement Co., 
which received $15,090 bonds ant $10,00) stocx per mile. Trustee of 
mstgege for $2,380,000 is Central Trust Co. Stock outstanding, 
$1,260,000. 

Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 64g miles; total operated, 86'q miles. 
April, 1881, a controlling interest iu the stock was purchased for the 
Central Georgia, and a stock dividend of 10U per cent was afterward 
declaredin debenture certificates. Any mortgage issued must b>: subor- 
dinate in lien to these certificates. The stovk is #1,232,200 and divi- 
dends 6 a cent per annum, paid J.&J. In 1887-88. gross cornings 
$42 1,287: net, $138,334; surpius over fixed charges, $64,403; dividen 
paid (6 per cent), $73,932. (V. 45, p. 142.) 

Atlantic Atlanta & Great Western. -(See Map).—Projected 
from Atlanta tv Savannah, Ga , 250 m. Losated 80 m.. and final sur- 
veys of balance now being <2ade. The mortgage is for $3.000,000, trustee, 
M-reantile Trust Co. Stock is $1,500,000; par $100. President, George 
T. Fry. Atlanta, Ga. (V. 47. p. 226, 237. 381.) 

Atlantic « Danville.—Iin paren from No:folk to Danville, Va., 
there to connect with the Richmond & Danville. In operation—Clare. 
mont to Belfield, Va., 55 mi'es, and Norfolk to Edgerton, 91 miles, and 
branches, 8 miles. Tne towns subscribed to capital stock. Stock author- 
ae ivy $5,000,000; outstanding, $2,100,500; par, $100. (V. 47, p. 326, 

44.) 

Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from [sleta, near Albuquer- 
que, on At Top. & Santa Fe, to Big Colorado River, 560 miles, with 
Gallup Junction branch, 4 miles. At Big Colorado River it meets the 
by this Co. in 1884 from the 
Southern Pacific of Cal. The Cal. Southern gives a through route to 
San Diego on the Pacific coast. It leases alsv A. & P. Junction to 
Aibuqueique, N. M., 13 miles; total operated, 819 m. The Central 
Division additi mal, from Seneca, Mo.,to Sapulpa in the Indian Ter- 
ritory, 112 m..is operated bv the St. Louis & San Fran. Railway Co. 

Tne guar. trust bonds due in 1937 are guaranteed severally (but not 
jointly) by the Atchison and St. Louis & San Fran , each comp iny guar. 
anteeing one-half of each bond. Tuey are redeemable at any time at 
105. The 2d mortg. bonds have same guarantee as a ove first mortg. 
the sinking fund is $100,000 per year beginning M arch, 1890, and if not 
purchasable. bonds may be drawn at 105. There are also $26,000 old 
W. Div. bonds for which $2600 of a»ove ists ara reserved. Stock 
authorized is $100,000,000, aijigissued $79,760,300 (par $100), of which 
$51,503,200 is owned py the ‘At. T. &S. F. and the 8t. Louis & ; 
companies onan and deposited in trust tor thirty years. 
is classed thus: Western Div., com stock, $78,261,600; Mo. div., pref., 
$1,400,000; Cent. Div. pref., $93,700. The old pref. stock has no pref- 


erence. 

The Southern Pacific sold the 242 miles of road from Mojave to The 
Needles, on thé Colorado River, to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortgage bonds, issued on said 242 miles, 
to amount of $3,059,250 and $1,211,850 in cash. Uatil clear title 
to this piece of roid is given, the A. & P. takes possession and pays 
6 per cent per annum on the $7,271,090. The same negotiation gave 





aright to run through trains to San Francisco over the Southern and 
Central Pacific lines either on a mileage basis or at 3 per cent per annum 
on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50. 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































| Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or eiceninte INTEREST OR DIVIDENDS. 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate a: When | Where a. and by| Stocks—Last 
on first page of tables. ad.| Bonds; Value. Cent. | Payable) hom. Dividend. 
At. Top. & San‘a Fe.—( Continued).— 
lst land grant bonds on Central Div. cum. ....c*| 112 | 1871 |$500&c. 6 At Mat.|N.Y.,St. L. &8.F.RE Of.' Nov., 1901 
Income bas., Cent. Div., non-cum. ($18,750 p.m.)c*;} 112 | 1882) 1,000 6 a nee eden aies June 1, 1922 
Atlantic ¢ St. Lawrence.—Stock, 6% rental G’d Tr’k} 151] .... 100 3 M. & S.} London and Portland. | Mar., 1889 
A ia @ Savannah—Stock, 7% rental Cent. Ga 3 100 34g J. & D.|/Savannah, Co’s Otfice.| Dec., 1838 
ad Eagle Vatley—Gen’| mort..,(s. f. drn. at 100). ..1 80 | 1880; 1,000 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 
Builtimore @ Ohio—Stock................. siiannnnieil 1,774 aie 100 4 M. & N.| Balt.,Of., Central Build.| May 1, 1887 
let and 2d pref. stock, cum.,$3,000.000is Ist pref.|1,.774 idee 1 3 J. & J. do do Jan., 1889 
Loan due in 1880, extended, payable at wili..... 379 | 1853 | 500 & °. 4 J. & J. do do will. 
Loan, 1853, extended in 1835, guld..............- 379 | 1853 | 500 we. 4¢.\A. & O. do do Oct. .1, 1935 
do 1870,sink. fund £16,000 yearly, notdr’n | 379 | 1870; £200 6 g. |M. & 8.|Lond’n, BaringBros &Co| Mar. 1, 1895 
City loan. 1855-’90, sink. fund, not drawn........ 379 | 1855 bee 6 Q —J. Baltimore, Office. Jan. 1,18 
Mort. 1872, sink. fund, £12,000 semi-annually...| 421 | 1872 2100 ,680 6g. |M. & 8.|Lon41.,Baring Bros.&Co.| Mch. 1, 1902 
Mort. 1874, sink. fund, £9,000 semi-annually ...| 421 | 1874 £200 6 zg. |M. & N.|London,J.8S.Morgan&Co| May, 1910 
Consolidated mortgage (for $29,600,000), gold.c*; 444 | 1887 ,000 5g. |F. & A.| N. Y., Union Trust Cv. | Feb. 1, 1988 
Bond to Ci y Ba'!imure (payable $40,000 y’lv)....) 379 | 1875 ace 440,000 6 J. & J. Baltimore. Office. 1889-1 
Loan, 1877, (s. f. 27,500)(B.&O. & Ch.bds collat’])} 263 | 1877 | #2200 7,741,000 5 g, \J. & D.|/Lendon,J.8.Morgan&£O0o} June 1, 1927 
N. W. Vireiuia RR. 1st M. (ext. in 1888),assum’d.c; 104) 1855 | 1,000 140,000 6 J. & J. Bait, 6. &O. KK. |March 1, 1902 
Loan 1879 (Parkersburg Branch bonds collateral)! 104 | 1879 | 1,900 3,000,000 6 A. & O.| N.Y.,D.M & Co.& Balt.| April 1, 1919 
Mort. on Phila. Br.,with Balt. & Phila. bds. as col.| 108 | 1883 £200 | 11,616,000 415 g. |A. & O.| London, Brown,S. &Co.| April 1, 1933 
Loan, 1885, g. (Pittsh. & Connellsville b'ds collat.)| 150 | 1885 1,000 | 10,000,000 5 g. |F. & A.|N. Y. Union Trust Co] Feb. 1, 1925 
Car trust loan g.($250,000 paid yearly Jan. 1)..¢) .... | 1887; 1,000 2,250,000; 4g. |J. & J.| Balt., Merc. Trust Co. j|10 p.c. yearly 
Equipmen:.1tu t (410,000 paid yearly Aprii 1) ---. | 1889; 1,900 1,900,000 5 A. & *). hila., Finance Co. [1° p. ¢. er | 
1st M. Schuylkill RK. East Side RR., gold (guar.). 10 | 1886 1,000 4,500,000 5g. \J. & D.| Phila., Solicitors’ Co Dec. 1, 19 
Ball. é Potomac—1st M (tun.) g.,s. f. 1% not de'n c* 145} 1871 1,000 6 g. J. & J.|Balt. O fice and London} July 31,1911 
1st m., road, guar., gold,s.f. 1 per cent, not dr’a.c* 90 | 1871; 1,000 6 g. |A. & O.| Balt. Office Calvert St. | April 1,1911 
2d M. income, (cum. withint.) road and tunnel..r| 92 | 1875 | 1,000 6 J. & J. do do Jan. 1, 1915 
h Creek —Stock ($1,300,00v is pref.) ............ Be © sede 50 ZlgonpfJ. & J \N.Y., Gr’nd “ent Depot; J«n., 1879 
Ist mortgage, gold...... atc ewe :eeeeewerees c;} 132) 1886 | 1,000 4g.\J. & J.|N.Y., Knickerb'r Tr.Co.! July 1 1936 
See Ce, MENTE GO BOO . occ coscoes cocssevece ese .--- | 1887 | 250 &c. 225,000 5 M. & 8. do do $37 590 p. a 
LT RL ALT EAT A ae 50 550,000 5 Yeurly.| Phila..105 8. 4th street.| Jan. 1, 1889 
SALE LE EE SEP RO PE Ol cans eee 500 250,000 7 J. @& d do do July 1, 1893 
Extension lat mortgage. .... 2... eee ee eee eee e*l .... | 1875 1 1.000 100.000 6 F. & A do do Ang. 1, 1905 








The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acres in States. D 
the West. Div. upwards of 18,000,000 acr-sin New Mexico and Arizova 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being welt adapted for grazing. The 
proceeds of sales of the company’s lands have so far been applied to pay- 
ment of interest on A. & P. bonds or the lands have been p'edged and 
conveyed in trust to the Atchison and San Francisco companies, and 
nearly 6,000,000 acres have been so disposed of. For statement as to 
land gales, &c., up to Jan. 1, 1387, see CHRONICLE, V. 44. p. 751. 
map of the land grant was published in the CHRONICLE, V. 36, p. 468. 

Gross earnings 11’87 were $2,639,395; net, $29 743; rebate received. 
$450,866; renta's paid, $134,236; interest, $610.321; deficit for year. 
$595,977. In 1888, gross, $2,930,084; deficit under operating expenses, 
—(V. 46,p. 288,609, 301; V. 47, p. 80, 326; V. 44, p. 57.) 


Atlantic & St. Lawrence.—Owns from Portland, Me.,to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a rental equal 
to bend interest and 6 per cent on stock. The funded debt is $2,521.- 
000, of which $308,000 Ist mort. is for City of Portland bonds, while 
the Grand Trunk RR. holds the 2d and 3d mortgage bonds, $2,213,00v, 
and has pledged them for ics deveuture stuck. The stock of $5,484,000 
is mostly 2, with dividends pa.able in London. In year erding J.ine 
i30, 1888, gross earnings were $1,041,736; net, $182,500; deficit unler 
interest and divideuds, $298,144. 


Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 
miles. Leased iu perpetuity to Central of Georgia for $73,000 per 
annum. Has no bonded debt. 


Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte. Pa.. 3 miles. Snow- 
shoe to Sugar Camp, 25 miles; total operated. 79 miles. Leased to 
Pennsylvania Railroad Company tor 99 years from December 7, 1864. 
The branch is the property of the lessors. Rental, 40 per cent of 
gross earnings. Sinking fund draws $4,000 bonds at par April 1 each 
year. Gross earnings in 1887, $196,037; net, $270.524; rertal, $197,297; 
surp’us Over charges “nd 10 p. ¢. div., $81.202. Stock is $935,000 (par 
$50), of wuich Penn. RR owns +468,350. [n 1836 and 1387 paid 10 p. ect. 


Baltimore & Ohio-—(See Map).—Op-rates Baltimore to Chicago, 
853 miles, and has, via the Cincinnati Washington & Baltimore, a direct 
route to Cincinnati, 593 miles, its total mileage leasei, owned and 
operated (excluding the Cin. Wash. & Balt.) being 1 774 miles. ; 

The mileage in detail is as follows: Owns—M iin stem, Baltimore to 
Wheeling, West Va.. 350 miles; branches, 614g miles; Parkersburg and 
Ben wood bridges, 245 m.; totalowned (and covered by consol. mort ), 
444m. Controls by ownership of stock —Washington br.—Relay House 
to Washingtun, D. C..31m; Wheel. Pitts. & Balt. RR., Glenwood, Pa.. 
to Wheeling. W. Vw#.,65 m.; Balt. & Ohio & Chicago RR. (Chicago 
Div.), Chicago June., O!:io to Parkside, Ill., 263 m., with trackage to 
Ci.cago (il. Cet.), 8 m.; Parkersburg br., Grafton, W. Va., t» Parkers- 
burg, 105 m.; Philadelphia br., Canton, Md., to Delaware State line, 53 
m.: Ba!timore & Phil. RR , Delaware State line t » Schuylkill River East 
Side RR. (near Philudel hia), 42 m., and branch, 15 wm.; Schuylkill 





moitgages: prior to consols to a total of $7,611,912; they also con- 
(aine i $8 £1,192 canc- led bonds. 

The consol. mort. of 1387 (trustee, Merc. Tr. & D-p. Co.) covers the 
main line and branches, 414 miles, the two Ohio Rive~ bridges, stock of 
the Washington branch for $1,928,000, and the entire is3ue of first 
mortgage bonds ( *5,000,000) on the r ‘ad between Pittsburg and Wheel- 
ing. The balance of corsols unissued is reserved to retir- the prior 
bonds not held by the sinking funds. The loan of 1877 is secured by 
depusit of the eutire stock and bonds of the Chi‘ago division. The 
loan of 1879 is s-cured by deposit of m rtgaze for $',900,000 on the 
Parkersburg branch, tuis mort. being subject only to $110,000 N. W. 
Virginia bunds assumed by B. & O. Tuel oan of 1883 is secur-d by first 
mort. on the Phil. branch and pledge of all first m -r-. bonds of the 
Balt. & Phil. RR. (Md. State line to Puil.), amounting to £1,000,000. 
The loan of 1885 is secured by $10,000,000 2d consol. bonds of Pitts- 
burg & Connellsville RR., deposited with Union Trust Uo. of N. Y. as 
trustee. The bonds of the Schuylkill Val. & East Side RR. are guar- 
anteed by B. & O.; the Pennsylvania Co. for Insurance on Lives, &c. 
is the trustee. 

The other bonds guaranteed are $6,250,000 Cin. Wash. & Balt. first 
mort. 4'49 per cénts, $'.50),00) Staten I-land Rapid Transit second 
mort. 53, $147,250 Winchester & Potomac firs" mors. 6s and $2,400,000 
Pitts. C eve. & Tul. (sea that co npany) first mort. 6s. See also Pitts. & 
Connellsvill + RR. 

OPERATIONS, FINANCES, &c.—After a 
years the company passed ths Nov., 1837, au 
common stock. 

From Oct. 1, 1838, to Feb. 28, 1889 (5 mos.), gross earnings of all 
lines were $3,297,367, against $8,352,461 in 1487-3; net, $2,210,338, 
against $2,339,804. 

Fiscal year ends S>pt. 30. The annual report for the fiscal yea~ end- 
ing Sept. 30, 1888, was published in full in the (‘HRONICLE V.47, p. 
627; seealso p. 622. Th» grossand net earnings of t'1e main stem and 
its branches and of ths other divisions fur the last fiscal year, a3 com- 
pired with 1885-7 were: 


-—Earnings, 1886-87.-~ —-Earnings, 1887-88.—~ 


paid dividends for many . 
subsequent dividends on 





Gross. et. Gross. et. 

Main Stem. ete......... $11,201,343 $4,343,343 $10,616,692 $4,177,946 
Washington Branch... 380,40 291.5 3 36,701 3)1,419 
Parkersb:1rg Branch... 676,330 83,957 631,379 110,176 
Central Ohio Division. 1,283,526 53 ),36 1,193.2 28 1,187 
Lake Evie Division .. 030,463 29UL,. 864 1,03 4,996 193,966 
Chicago Division... .... 2,070,033 81,122 2,139,417 161,340 
Pittsburg Division..... 2,599,074 1,004,264 2,544963 840,104 
Wheeling and Pitt. Div. 465,610 def 13.930 5 30,370 13,2 41 
Philadelphia Division. 718,741 def. 76,220 925,125 46,650 
New’k Somerset & St’le 183,0L0 2,575 241.451 13,107 

Rais sede cosa $20,659,036 $6,533,974 $ 20,353,491 $6,152,930 


In 1837-88 the not balance over all charges was $508,91 ', out of 
which paid bonis and contributions to sinking fund amounting to 
$38 1,487, leaving net balance of $124,432. 


Results on all lines in five years have been: 





River East side RR., through Philadelphia, 10 m.; Washington Co. R2., | years. Gross Earnings. Operating Expenses. Net Earnings. 
Weverion, Md., to Hagerstown, Md.,2im. Leases in perperulty at its | 1993-94 ....... $19,436,607 $11,676,307=60°07 p. c. $7,769,300 
own option—Pittsburs & Connelisville RR. (also controlled) Pittsburg | 1934-85........ 16, 612 10,973,585=46 03 “ 5,643,057 
to Cumberland, 15°) m., and leased lines, 23 wn.; Central Ohio RR. (Cen | 1835-86 _....... 18,4 22,437 12,035.713=635°33 “ 6,386,695 
tral Ohio Div.), Bellaire, O., to Columbus, 137m.; S unduskyv Mansfiela & | }93¢-97 .. 20,659,035 14,120.:61=53 34 “ 6,933,904 
Newark RR. (Lake Erie Div.), Newark O., to Sandusky, 116 m.; Newark | 1997-88 ... _.. 20,353,491 1t,200,531=——_ 6,152 930 


Somerset & st: aitsvill+> RR. (Straitsville Div.», Newark, O., to Shawnee 
and branch. 47 m.; Winchester & Potomac RR. (32 m.), Winchester & 
Strasburg RR. (21 m.—also cntrolied) and Strasburz & Harrisonburz 
RR. (49 w., .eazed from Va. Midland), forming line fron Harper’s Ferry, 
W. Va., to Harrisonburg, Va., Lv2 im.; other lines leased, owned, con- 
tro'led and operated, 11:11 m. Grand total. 1,774 miles. 

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened 
May 24, 1830. The B. &O. Telegraph Co. stock 0 vned by the Bb. & O. 
road Co. was sold out to Western Union for $5,000,00) Western 
Union stock at par and a rental of $69,000 per year for fifty years. 
rhe B. & O. Express was sold in Sept., 1887, to the U. 8S. Express Co. 

The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1588, of $23,812,606, again«t $48,033,720 in 1887, 
the reduction having been occasioned by a revaluation of securities and 
property owned and the writing off of accounts uncollec ible. It is pro- 
posed to open a th’ ough line to New York, viathe Reading aid Cen ral 
of N. J., with terminals on Staten Island. For this reason the conpany 
has acquired contrul of the stock and income bonds of the Staten [sland 
Rapid Transit RR. and under sub-corporations is going to construct a 
short line from Philadelphia to a junction with the North Pennsyivania 
RR., which i« part of the Readiug system. 

STOCKS AND Bonps—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881 to 1885, incl., 10; in 1886. 8; 
in 1887, 4; in 1888. none. Range in prices of common stock in Baltimore 
in 1881 was 183@210; in’82, 1902202; ia ’83, 1921420205; in’84, 167 
@199; in ’85, 166120185; in ’-6, 1500191; in ’o07, 1040180; in ’38, 
8° @1964g; in ’89, to Mar. 22, inclusive, 86@97. - 

Of the bonds given 1u the table as outstanding the snking funds held 
Sept. 30, 1848, consols of 1887 to the amount of $1,592,900 (intere -t 
on which is paid in cons>ls thsms3elves, and bonds of tue main line 


—(V. 46. p. 102, 319, 344, 413, 510, 64), 802, 804 819, 827; V. 47, p. 
470, 611, 622, 621, 627, 708, 775; V. 48, p. 221, 326.) 


Baltimore & Potomac.—Owns from Baltimore. Mi., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pops’s Creek, 49 
wiles: total, 92 miles—including tunnel in City of Baltimore; leases 
branch 4 m.; rotal opera’ed 93 mil+s. Controlled by the Peunsylvania 
RR. Co., and first mortgage bonds guaranteed by Pennsylvania and 
Northern Central. Stock, $1,374,250 (par $50), of which Penn.RR owns 
$ 3,541,100 and Nor. Cent. $622,450. In 1883, gross earnings, $1,539,- 
127; net earnings, $509,562; surplus over fi ced charg +s, $230,353. In 
18387, gross earnings, $1,447,332; net, $538,955; surplus over charges, 
$254,842. Income bonds are al! held by Penn. RR. Co. From Jan. 1 
Feb. 28,1889 (2 mos.), gross earn’s were $229,475, against $236,447 
in 1883; net, $52,773, against $84,553. 

Beech Creex.—Jersey Shore, Pa., to Gazzam. 104 miles; branches 
to Puilipburg, to mines, &c., 23 miles; total, 132 miles. This is suc- 
cessor to the Beech Cree Clearfield &S. W. reorg in 1836. Dividendson. 
pre*. stuck s nee reurganiz ition have been at the rite »f 5 per cent per 
annum I[11%87 33 earninzs were $736,823; net, $373,193; surplus 
over fixed charges, $139,817; dividend (5 p>r cent) on pref. stock, $55,- 
000. Wm A Wsllace, Clearfield, Pa., Pres. (V. 45, p. 13, 203; V. 46, p. 
573; V. 48, p. 259.) 

Bells Gap.—Owns Bellwood, Pa. to Irvona, Pa., 26 miles, and 
leases for: 99 years Clearfisllt & Jeffer:on R'way, Ievoas to Horatio, 
Pa.. 37 miles; total, 63 miles. Dividends sinc: 1381 nave b2en; [Lu 
1882. 15 s-rip; in 1383, 6; in 1384, 3; in 1335 to 1333 inel., 5. 
earnings in 1836-7, $150,495; not, $32, t60, interest pail. $32,107; 





idends, $27,500; surplus. $22,553. Gross earuingsin 1335-36, $160,- 
232; net. $78.23). Of the conso'. mortgags $350,990) is reserved to 
retire prior issues. Chas. F. Berwind, Pres., Philadelphia. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































DESCRIPTION. mites | Date | size,or| INTEREST OR DIVIDENDS. Bona ay 
For explanation of column headings, &c., see notes| of of Par ount Rate perj When (Where Payable, and by| Stocks— : 
on first page of tables. Road.| Bonds| Value. |OUtstanding | "Gent Payable Whom. Dividend. 
Bel.’s Gap - (Oontinuea.)— ’ 
Geman! M. (for $550,000) s. f., not drawn....... c*| .... | 1883 |$50v&ce. 6 A. & O.|Phil. Guarant«e Tr. Co.| April1, 1913 
Clearticla & Jeff-rseon—1st m., guaranteed...... c* 37 | 1886 | 500 &e. 6 J. & J.|Phil.,Guar.Tr.& 8.D.Co.| Jan. 1, 1927 
lvidere Del.—1st M., ext’d in ’77, conv., guar...¢ 64 | 1877 1,000 6 J. & D.|Philadelphia, Pa. RR. une 1, 1902 
Cons. mort. of 1876, +inting fund, not drawn..c 67 | 1876 | 1,000 7 J. & J.|Treasurer,. Trenton,N.J.|; Jan. 1, 1916 
Cons. M of ’76, guar. by Un. Co’s & Pa. RR., 8.f..r 67 |1885-7; 1,000 4 Various| Philadelphia, Pa., RR. | Sept., 1925-27 
Flemington RR. M. bds., 8. f., 1 p.ct. not drawn..c} 12 |.1876| 1,000 6 j|J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington ¢ Rutland—1st mortgage.............. e 59 | 1877 1,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p. c. perpet. ret. tal Housatonic). > | ‘dase 100 1% | Q.—J. Stockbridge, Treasurer.;April 1, 1889 
Billings 0. F.@ Qovke 0.—G’1 ist M.s.f.red.at 110.g.c*} 51 | 1887 ; 500 &e. 6 g. |\J. & J.| New York & London. | Jan. 1, 1927 
Boston @ Albany—Stock. .........2..cccccecccceese-- _ ipo 100 2 Q. —M. Boston, Ottice. Mar. 30, 1889 
Plain bonds, not mortgage..............------- c&r| .... | 1872} 1,000 7 F. & A’ do Feb. 1, 1892 
Bonds of 1875 not mortgage .......-. OES ec&r| .... | 1875 | 1,000 6 J. & J. do July 1. 1895 
Bonds (not mort.) issued to State for its stock ...r| .... | 1882 100 5 A. & O. do April 1, 1902 
ton Concord & Montreal—Old pref. stock, yr | 2 100 21g |M. & N.|Bost.,31 MilkSt.&Plym.; Nov. 1, 1888 
Com. and new pf. stock (new pf. stock is $540,400)| 187 | .... 100 enti ‘ime: -. seme.  ° 3 3 eee 
Consol. mort. (for $2,000,000) $582,400 are 6s. .«| 166 | 1873 | 200 &e. 6&7 iA. & O. Boston, Office. Apr. 1, 1893 
pueeevenem Far gy PR Kb ann eeeendinoenees : = 1881 met Ste - . : ; - + am. _ 1, be 
8 Lowe tock .. ) ‘eee . ‘ oston, a ce. a , 
| te ae Te ) a bp = cone : be owt yo a —. ay he 
onds oon aiid ened : , o o , 
Be errs | Boston & Maine gives J) ss 1879 eens 5 J. & J. do do July 1, 1899 
ee 2  washines @ rental guarantee gene | ae cees 4lg (M.& N. do do May 1, 19 
pa 2 ai tenis for 99 years. coce [OOS T cee ‘ raom - - ~ a. niet ae 
. . & 8. . bonds —_ janis ones ‘ ; i) ny) ct. 1,°97 
Nash. & Low., 1 1’n bds. | i_ ain wr 5&6 |Various| Nashua, Co.’s Office. |Aug.’93&1900 
me Ny Maine—Bt00k........--00--0--02-+e0+eeo05. 1,209 = oot in . mS = besten, at so Nov sate mae 
ESE NC eae aa let Wee ear ... - Cc. , , 0 0 rD., 
Imp’nt bonds ($1,°00,000 due Feb., 1905), 8. f....| -.-. |1885-7} 1,000 4 F. & A. do do 1905,’07 & 37 
ieee ne ne memen Teall) “TA isso | see Sik ENP: Miscduwa sank, abe tos 
Boston é Prov.—Stock, 10 p. ¢. guar. 99 yrs..OldCol.| 68] .... "100 2% | Q.—J. | Boston, at Oftice. Jan. 1, 1889 
Bonds to purchase branches, coupon or registered) .... ) 1873 oaak 7 J. & J. do do ' July 1, 1893 






































Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Flemington RR., 12 miles; operated cut-off, 1 


1883, 5; in 1884, 549; in 1885 and 1886, 6; in 1887, 69; in 1888 and 
since at rate of 7 per cent yearly. 











mile; total operated, 80 miles. Leased to United Companies, and trans- Fiscal year ends Sept. 30. Income was as follows; no report issued 
ferred to Pennsylvania RR. March 7, 1876, by which op rated as thei: | since 1886: 
Belvidere Division, and net earnings paid over as rental. Pena. RR. owns 1887-88. 1826-87. 1885-86. 
most all of the 7 per cents. In 1885. the Flemington RR. Co. was merged | Net earnings...... wideibaee ecece. $1,058,797 $1,491,590 $1,273,741 
in this. The lst mort. (convert. into steck) and new 4 p. ¢c. bonds are | Fixed charges.................. 669,708 1,127,703 971,653 
— by the United Co’s. All mortgages «xcept lst have sinking fund of 

per cent, if earved; no bonds drawn. In 1887 net earnings were $326, | Balance.... ..........-.--...-. - $389,089 $363,887 $302,038 


509; surplus over charges, $121,221; dividerds (6 per cent), $69,000. 
In 1888, net, $435,399; surp. over fixed charges, $197,634. Dividends 
of 6 per cent are paid. Stock, $1,250,000 (par $5( ), ali held by Penn, Co 
Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(a8 above) operated by the reorganized Bennington & Rutland. Stock, 
$1,000,000 (par $50). Dividends since 18°9: In 1880 am«w ted to 
$10,010; in 1882, $20,080; in 1883, $40,160; then nil till 1888, 
when $40,000. Gross earvings in 1888 were $213,170; net, $10,219; 
surplus over interest, $6,969, against $36,041 in 18387. 
Serkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 
pow yn A at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted. 
Billirgs Clark’s Fork & Cooke City.—Projected from Billings, 
Mont., on Northern Pacific RR., to Cooke City—distance, 115 miles— 














p. 512, 538, 792; V. 46, p. 37.) 


Boston & Maine.—Owns from Boston to Portland, Me.,. via Dover, 
N. H., 115 miles. Leases—Boston to Portland, Me., v'a Portsmouth, 
N. H. (Eastern RR’s in Mass. and N. H.and Port. Saco & Ports.), 108 
m.; Boston to :herbrvoke, Canada (Bos. & Lowell, Nash. & Lowell, Con- 
cord (trackage), Northern N. H., Conn.& Passump. and Massawippi Val. 
RR’s) 290 m.; Portsmouth, N. H., to North Conway, N. H. (Ports. Grt. 
Falls & Con.) 72 m.; Worcester, Mass. to Rovhester, N. H. (Worces. 
Nash. & Roch ), 95 m.; North Cambridge Junc. to Northampton, Mass. 
(Cent. Mass.), 9 m.; branches 43” m.; tutal operatei Sept. 30, 1388, 
1,209 mile . For terms of leases see under title of each company else- 
where in this SUPPLEMENT. The Boston Con. & Moutreal !ease being in 
litigation, the road's mileage is not incluced in the B. & M. report. 

Dividends since 1880 tave been: In 1831 to 1885 inclusive, 8 per ct.; 
in 1886, 9%; in 1887, 10; in L888, 9. 

There were also “ept. 30, 1888, #2,.278,000 notes. payable. 

The tiscal year ends Sept. 30. Report for 1887-88 was in CHRONICLE, 
V. 47, p. 743, Earnings and expenses below are for the whole system, 
including Bost. & L w.in 1387-8. 





























with a branch extencing up Bear Creek, 10 miles, making a total of ss 
125 miles. $800,000 of the bonds have been authorized to cover 51 Mil a a ~~ a ag 
miles of road from Billings to goa’ fields; mortgage js for $2,000,000. ne —— ib dilbcawesrmasdos 8 = 
Dking fund 1 ) er cent after fir-t five years, bonds drawn a . The : ‘ | 
Co. has coal land, and has a coal contract with Northern Pacific RR. Pre HSGnceEe seceresesenes bey ye yey tty bee yt 
Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.:| Mail, expreas, &6.....283°829 "310,989 ‘534.385 
202 miles ; pumerous branches, 102 miles ; leased lines, 86 miles | tota, , i acianataniilitinds PO ek RH | . 
operated < es. e Boston & Albany was formed (Dec., 1867’ | Total gross earnings $7,253.881 7,892,632 $12,724,519 
by the consolidation of the Boston & Worcester and the Western RRs. inal. taxes a = Onn @: 9241.7 
In 1889 sought permission to issue $10,000,000 additionai stock, $7 - TER SAREE, HAST. COMED... Ban acta re eee 
000,000 being for vonds due in 1892 and 1&95 and the remainder for | net COPRINGS..2...2..<cccoc-cee $2,900,472 $2,623,801 $?,482,751 
improvements. | INCOME ACCOUNT. 
ash dividends at the rate of § per cent yearly have been paid for| Reece mis— 18~5-86. 1886-87. 1887-28. 
oy — cr dividend of 10 per cent was paid in 1883 and of | Net earniogs.... ............-. $2,500,472 $2,623,801 $3,182,751 
x per cen: in 1886. ‘ uv 386,27 
gahfom Oct. i, 188 8, to Dec. 31, 1888 3 m08 ) gross earn‘nes —_— Rentals, interest, &c.......... 239,809 99,750 386,279 
’ , . againel $2,404,327; net, $730,743, agains Vv12; sur- ee x , 3 
plus over charves, $67,126, against $132,955. - gee noes oe ee: See 
Fiscal year ends Sept. 30; report for 1588 was in V. 46, p. 498. Rentals paid, incl. EasternRR. $1,365,117 $1,451,075 $2,862,905 
INCOME ACCOUNT. ey ee rg debt....... Seceeess 919) Fy ay ‘si aoe (10) 296,486 
J i 87 i AVIGEM—GES . 000 gcc ccccccccccce ( ,00U , 700,0 
1884-85. 1885-86. 1886-87. 1887-8. Eastero propor'’n under lease. 469,724 510,846 91,153 
Gross earnings............ 7,637,932 8,298,733 8,925,743 8,882,664 “anes 2 ORM RAL 
: : Cian ines : Total disb nts .... . $2,755,281 2,922,530 $3,950,541 
Net earnings .....----2+-. 2,844,306 2,498,345 2,552,.08 2,410,707 | Balance eurplus nn... ¥7530,000 $1021. def, $81.51 
oye + ane - —(V. 47, p. 743, 760.) 
Tater eden TT eek gas tle gan gO 5a 3008 | Boston & New York Air Line,—Owns from New Haven, Conn., 
Dividends, sone cent..... 1 347,204 1,547,804 1 "99°65 1 ey to Willimantic, Conn., 50 miles; leases Turnerville to Colchester, 4 
* sosetmenigp ed eo ee a 
‘ ~ ‘ mantic. A lease was made in Oct., , tothe N.Y.N. H. ° 
To‘al disbur: ements.... 2,285,704 2,289,224 Sneneee 2,310,900 RR. for ¥Y years at 4 per cent dividends per year on the pref. stock and 
Balance, surplus 21 211,643 69,807 | interest on the bonds; the common stock is #336,900. 


ape 58 602 199,1 
—i(V. 46, p. 201, 610; V. 47, p. 161, 498, V. 48, p. 159, 222.) 

Boston Concord & Montreal,—Owns from Concord, N. H., te 
Woodsville, N. H.,93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
P) mouth to No. Woodstock, 21 miles; total operated, 187 miles. 

June, 1884, leased for 99 years to Boston & Lowell, but suit to 
annul the lease is pend ng. Rental 1s 25 per cent of ss receipts of the 
Noithern, the Con & Clare. and Boston (on. & Mont. railroads, leas 
$200,000 per year, with guaravtee of interest on bonds and 5 per cent 
on preferred stock. Dividends on old pref.+tock since 1877, prior to 
current year have been: In 1877 to 1884 incl. 6 per cent; in 1885, 54; 
from 1886 to 1888 incl. 5.—(V. 46, p. 707.) 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches . 
Balen & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 32 
miles; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Manchester & Keene 
RR., 29 miles; B. Con. & Mon.. 187 miles; Central Mass., 104 miles; 
Connecticut & Passumpsic, 147 miles; total leased, 509 miles; total 
owned and leased, OY miles. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Moutreal railroads was made. In March, 1887, the Northern lease 
was held void. The St. Johnsbury & Lake Champlain RR. was leased, 
but a suit concerning the lease is pending, and the road is now operated 
by its owners. 

The Conn. & Passumpsic RR. is leased for 99 years from Janu ry 1, 
1887. A lease of the B. & L. and all its brauches to the Boston & Maine 
for 99 years was effected by vote of stockholders on June 21, 1887, and 
in Oct. the lines rassed to the Boston & Maine. By the lease this com- 


pany receives 7 per cent on stock till jan., 1897, and 8 v. ¢, thereafter. 
Dividends since 1580 have been: In 1881 and 1882, 4 per cent; in 





Boston & Providence.—Owns from Boston, Mass., to Providence 
R. I., 44 miles; branches,20 miles; leases, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. In November, 1887, the 
directors authorized $2,000,000 bonds to pay floating debt. Leased for 
9¥ years from April 1, 1888, to Old Colony RR. at 10 per cent yearly on 
stock and a boaus of $1,300,000 cash, out of which an extra dividend 
of $32 50 was paid ou stock May 2, 1888. I‘'vidends since 1879 have 
been: 1880 to 188) incl. 8 per cent; in 1880, 349; in 1887, 10; in 1888, 
10 and 324g ex.; in 1889 at rate of 10 per cent yearly. In year ending 
Sept. 3v, 1887, gross income was #1.905,495; net, $170,863. In 
1837-88 gross $1,194,307. (V. 46, p. 430.) 

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Juaction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles; 
total, 39 miles. Stock is $500,000, par of shares, $100. In Dec., 1884 
default in interest was made, and in Nov., 1845, bondholders subscribed 
5 per cent on their bonds to resume oe Gross earnings in 1887, 
$=0,737; deficit uvuder int., 8 3,223. J. J. Carter, Titusville, Pa., Prest. 

Bradford Eldred & Cuba.—Owns from Cuba to Ceres, N. Y., 
24 miles; operates. Wellsville to Little G-nesse, 21 m les, anil Eldred to 
Ceres, 9 miles; total operated, 54 miles. Stock, $480,000; par, $100. 
There are also 2d mortgage vonde for $60,000, 6s, which were due 
June 1, 1885. Foreclosure suit begun in February, 1885. I[u year 
ending Sept. 30, 1888, gross earnings were $23,057; deficit under oper- 
ating ex penses and taxes $42,303, against deficit of $15,919 in 1886-87. 
Thos. C. Platt, Receiver, 82 Broadway, N. Y. (V. 46, p. 537.) 

Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn 
Bridge via Broadway, &c., to East New York, 6% miles, and leases 
Union Elevated, in operation from Broac way and Lexington Avenue 
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(VoL. XLVIIL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
SCRIPTION. RES Bonds—Prinoi 
Fo lanati peer oo case &c., see notes — —_ ey Amount Rate ae : oo sop ormene db Sooke Laat” 
r explanation of column , &C., rt) ar ; r en ere Payable, an 
on first page of tables. ad.| Bonds) Value. | Outstanding Cent. Payable’ Whom. m Dividend. 
Bost, é Prov.—( Con.)—F’g bd’s, not M., sink.fd.’"90.c*} .... | 1888 — $1,400,000 4 ent ee July 1, 1918 
Bradford Bordell & Kinzua—1st mortgage........ cc} 41) 1882] $500 498,000 6 J. & D.|Bradf’d, Pa., Co.’s Office] June 1, 1932 
Bradford Eldred @ Cuba—1st mort ..............--- 24; 1881; 1,000 500,000 6 J. & J.| Last paid July, 14-4. | Jan. 1, 1932 
Brookiyn Elevated—1st m., g.,8.f. not drawn....c*} 6°9 | 1884 | 1,000 3,500,000 6g. A. & O.| N. Y.. Cent. Trust Co. | Oct. 1, 1924 
2d mort., gold. sinking fund not drawn......... e*| 69 | 1885 |} 1.000 1,250,000 Se. it. & J. dv do Iuly 1, 1915 
Union Elev., lst M., guar., $559,000 p, m., g...c*; 4°6 | 1887 | 1.000 2,305,000 6 g. iM. & N. do do May 1, 1937 
M.,ine nov cum., guar., $185,000) p.m.,ge*| 4°6 | 1887; 1,000 (?) 5 J. & J. do do Jan. 1, 1927 
Brunsw. é West.—1st M. guar. by 8. F. & W...c*&r; 171 | 1888 | 500 &e. .000, 4g. J. & J.|N.Y.,12W.23.18t.,&Sav.| Jan. 1, 1938 
Income bonds non cui ........ ..... annie « ---- } 1€88 | 1,000 3,009,000 5 snes None paid. [rredeemable. 
ff. Brad.dé Pitis.—Gen. M., (incl. 10,000 ac. 1'd)..c|} 26 | 1865 | 1,000 580,000 7 J. & J.) N. Y.L Erie & W. RR.| Jan. 1, 1896 
Buffalo N. Y.é Erve—Stock(7 p.c.rent N.Y.L.E.&W.); 142) .... 100 950,000 34g J. & D. N.Y. L. Erie & W. RR. | Dee. 1, 1888 
Ist mortgage........ die cekaneteineneatie niet ¢; 142 | 1876; 1,000 | 2,380,000 7 J. & D. do do Dec. 1, 1916 
Buff. Roch. & Piltsb.—1st zen. M., g.($10,000,000).c*; All | 1887} 1,000 1,5 +%6,000 5 g. |M. & S.| N. Y., Union Trust Co. |Sept. 1. 1937 
. & P. lst morigage........... EEN EIT 108 | 1881 | 1,000 1,300,000 6 F. & A. do do Feb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per mile...... 258 | 1882 | 1,000 3,9 0,000 6 J. & D. do do Dee. 1, 19 
R. & P. Equipment bonds (car trust) in 5 series...) .... | Var’s| 1,000 626,000 | 6 &7 (Various; N. Y., Gallatin Bank. Various. 
Lincoln Park & Charl.1lstm. for $350,000.gu.,¢.c*| .... | 1829 | 1,000 (2) 5g. |J. & J.) N. ¥Y. Unien Tr. Co. Jan. 1939 
Buffalo ¢Southw.—\1stM.g.int.gr.byN. Y.L.E.&.W.c*!| 67 | 1877 | 50 &e. 1,500,000 g. J. J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burlington C. Rapids d Northern—Stock.... ......-- 1.046 | .... 100 5.500,000 supe mee |. -_veunenenttn |. UN weleiaae 
ist mortgage............ en enie: eebedamnidanmae c*| 369 | 1876 | 100 &c.| 6,500,000 5 J. & D.\N. Y., Central Trust Co.| June 1. 1906 
Iowa City & West., lst M., red. after ’89.guar..c; 73 | 1879 | 1,000 584,000 7g. |M. & 8.| do do Sept. 1, 1909 
Ced. a I F.& N.W., lst M.,g.,guar.,red.aft.’90 390 { 1880) 1,C00 25,000 6g. |A. & O. do do Oct. 1, 1920 
oO aa c 1881; 1,000 1,905,000 5g. |A. & O. do do Oct. 1. 1921 
Consol. Ist M.& collat. trust, g., $15,000 p.m.c*& rr} All | 1884 |1,000&ce) 00, 00 5 g. |A. & O. do do April 1, 1934 
Minneapoli & St. Louis, lst mort., (assumed).... 2 | 1877 | 500 &c. 150.000 7 J. & D.| de do June 1, 1927 
Oairo Vincennes & Chic. —)st M. bds., gold (Wabash)| 266 | 188L | 1.000 3,857,000 5g. J. & J.| Last prid July,’84 |Oct. 1, 1931 
Oalifornia Pacific—1st mort., gold (ext'd’d at 442) 114 ; 1867) 1,000 2,250,000 44 ¢. J. & J.\N.Y.,8.Pac.RR.,<3 Br'd.| Jan. 1, 1912 
2d mort., gold, end. by Cent. Pac ................. 114} 1871 | 1,000 1,600,000 6g. \J. & J. do do Jan. 1, 1891 
3d, mort.g..guar. by Cent. Pac.($1,000,000 are3s)} 114 | 1875 500 2,598.000 |32.&6¢.'\0. & J. do do July, 1905 
Oamden & Atlantic—Stock ($879,850 of it pref.).... 79 one 50 1,257,250 |212 0n pt./A. & O.|Phila.,Of.,233 S».4thSt. April 16, 1888 
lst mortgage (extended 20 a in 1873)...... c* 79 | 1853 | 1,000 490,000 7 g. \J. & J.|/Phila., Farm. & M. B’k.| March, 18 
2d mortgage, extended in 1879.........--..... 0" 79 | 1854| 1,000|  497:00 6. |A. & O. do do Oct. 1,' 190 
Consol. mort., (3'5 0.000 are 5s reg.int.at office) ce 79} 1881 1.000 590.000! 5&6 /J. & J. do do July 1, 1911 














to Broadway Ferry, 2% miles, and Myrtle Avenue and Adams St. to 
Brooklyn Bridge, 1°6 miles. Other lines of Un. El. under construction 
to be opened early ia 1889. Thies is the Brooklyn El. Railrovd organ 
ized May 29, 1854, as successor to the Brooklyn Elevated Railway sold 
in foreclosure May 12, 1884. The capital stock is $5,000,000 (par 
$100). After 1888, if n+t earnings suttice, a sinking fund of one per 
cent will purchase 2d mort. bonds at 90, and after ’38y a like a. fd. will 
purchase isi mort bonds at 105—no bonds drawn. 

The Union Elevated bonds, incomes a3 well a3 lst mort., are guaran- 
teed, priucipaland interest. The !st mort. is for $7,000,000, the 2d 
for $2,500,000); Trustee of both, Central Trust Co. Union Elevated 
stock is $1,000,0 0, par $100 Application in full to N. Y. Stock Ex- 
change was in CHRONICLE, V. 48, p. 129. Itis expected that a con 
solidation with the Union Eievated will eventually tak - place. 

From Oct. 1, 14388, to Dac. 31, 1883 (3 ms.), zross earns were $248,- 
460, against $175,919; net, $94,549, against $63,115; deficit under 
charges, $6,806, against surplus, $5,182. 

For year en iing Sept. 3v, 1887. gross earnings, $620,284; net. $229,- 
200; net def. unde: charges, $22,491. [n 1837-83, gross cozeing®, 

768,361; net, $271,981; surplus over fixed charges, $1,703. Hy. W. 

tnam, Pres’t. (V. 46, p. 74, 190, 201, 610; V. 47, p. 188, 594, 803; 
V. 48, p. 100, 129, 222.) 


Brunswick & Weasatern.—From Brunswick to Albany, Ga., 171 
miles. This was formerly the Brunswick & Albany. Jan. 1, 138%, 
the control of the road was sold tothe Savannab Florida & Western, 
and new bonds; were issued as above, guaranteed principal and interest 
by the 8. F. & W Co., trustee of morsgnee being Meacropolitan Tr. Co, 

) old issues being canceled. Stock: mmon, $1,500,000; preferred, 
6 per cent, $3,500,000; par $100. (V. 46, p. 428, 819, 828.) 

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. 


Buffalo New ‘York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
490 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per centon stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 

Buffalo Kochester & Pittsburg Hailway.—(See Map.) Owns 
from Kochester, N. Y., to Clayviile, Pa., 229 miles; Buffalo Branch from 
Ashford to Bufialo, 48 miles; other branches, 17 miles; total, 294 miles. 

This company was tormed in March., 1887. as successor of the Roch- 
ester x Pittsburg aud the Pittsburg & State Line RR., which were fore- 
closed in Oct. 1885 and purchased by Mr. A. Iselin. 

The preferred stock of the consolidated company is $6,000,000 (en- 
titled to 6 per ceut divid: nds, non-Gumuiative), and common stork, 
$6,000,000. In year 1886-57 249 per cent was pxid on preferred stock. 

In Nu vember, 1887, anew mortgage (Trustee Union Tr Co.of N.Y.) for 
$10,000,000 5 per cent fifty year bonds was issued, $56,0Uu,000 being 
reserved for prier bonds. 

From Oct. 1 t» Dee. 31, 1888 (3 mos.), gross earnings were $537,088, 
against $569,129 in 1837; net, $204,521, against $151,418; surplus 
over taxes and fixed charges, $ 59,267, against $53,266. 

Fiscal year ends Sept. 3VU. Keport for 1837-88 wis in V. 48, p. 220. 


Receipts— 1885-6. 1886-7. 1887-8. 
Gross earnings. ........-ccc..«- $1,295,362 $1,916,361 $2,001,156 
Net ae yang (incl. miscel)..ccc.. $39 ),356 $594,734 $ 178,605 
interest on bonis ... ......... $3 52,106 $353,910 $400,330 
Rentals aud miscellaneous. ... 56,128 68,505 89,249 








$122.415 


Total disbursements ...... $L98,234 $489,599 
Ray x aside iailamaeaill det. $17,878 sur. $172,319 def. $10,994 
ok | . i. D. 


101, 201, 353, 610; V. 47, p. 161, 594, 624; V. 48, p. 190, 
220, 222.) 

Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to N. Y. L. E. & West. 
for 99 vears—at 35 per cent of gross earnings, but intereston bonds 
ease Rental in year ending Sept. 30, 1837, $115,3 )2; in 1887-83; 
B134,518; surplus over fixed charges, $37,663, out of which paid 7 per 
cent dividend on preferred sto k. Stock—common, $171,833, and 
$171,833 preferred; par $100. D.viden ton pref. March 7,’39 5 p.c. 

Burlington Cedar Kapids & Northern.—On Jan. 1 °88, oper- 
ated from Burungton, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, I[a., to Postville, I4., 94 miles; Mus- 
tine, Ia , to Riverside, Ia., 31 miles; Vinton, Is., to Holland, Ia., 48 
aos Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
ivisio 
30 








ca 
™m 
Di n, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
430 miles; Waverly Division, 6 miles; Forest Division, 7 miles; total 
owned, 426 miles; total operated, 1,046 miles. This company has a per- 
tual lease of those lines (included above) built by tne Lowa City & 
estern, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton. 
and the Chic. Dec. & Mina. RRs. The Waverly Short Line is operated 
temporarily, and the Forest Division for five years ending June 22, 
1892. This company was formed as successor to the B. C. R. & Minn., 
foreclosed Juné 22, 1876. In May, 1885, a decision was obtained by 
the holders of old equipment mortgage bonds of 1874, holding those 
bonds to be good, but the muster found only 513 bonds a valid obliga- 
tion, and tne case is yet pending. (V. 46, p. 649.) 

















lowa City & Western bonds are guaranteed as to interest and are 
redeema ble after August 31, 1389, at 105. Bonds of the Cedar Rapids 
lowa Falis & Northwestern road are endorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1,,1890; 
of the 5 per cents $325,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds. It has also assumed $150,000 of 
Minneap. & St. Louis 7 per cent bonds due June 1, 1927, 48 commuted 
rental for 12 miles of road leased for 999 years from Minneap. & 8t. L. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized ~ or stock was raise’ $30.000,000. 
The consolidated bonds are dated April 1, 1884, are issued at $15,000 per 
mile to build new road, being secured by first mortgage bonds on the 
roads built, deposited with the Central Trust Co.. trustee of this mort- 
gage. They will al-o retire all prior ani divisional bonds. 

From Jan. 1 to Jan. 31 in 1839 (1 mo.), gross earnings were $205,628 
against $208,245 in 1888; net, $50,899, against $31.921 io 1888. 

Iu 1888 gross earnings were $2,848,075; net, $771,146. 

Annual report in V. 46, p. 649, gave net income, &c , as follows: 


INCOME ACCOUNT. 
1 188 














$84. 1886. 1887. 
Receipts— $ $ 
Net earnings ...... - 878.690 903,970 800,905 780,057 
Other receipts .... .. 31,108 83,798 63.252 95,739 
Totalincome.. ... " 909,793 937,768 664,157 875,346 
isbursements— 
[Interest on debt..... 573,663 742,275 749,898 767,127 
Const’n., improvem’t, 
equipment, &c.... 108,169 137,775 55,925 140,067 
Tot. disbursem’ts 681,832 880,050 8V6,3823 907,194 


| Ce sur.227,966 sur. 107.718 asur.57,.334 def.31,348 
—(V. 44, p. 90, 184, 494, 619; V. 46, p. 610, 649; V. 47, p. 472.) 

Cairo Vincennes & Chicago.—Owns Cairo to Tilton, Ill, 258 
Miler; branch, St. Francisville, Lil., to Vincennes. [nd., &.; trackage, 12 
m.; total. 278 miles. This was formerly the Cairo Div. of the Wanash St. 
Louis & Pacitic. in July, 1487.a decree was entered by consent releas- 
ing this road from liability on all Wabash claims. Receiver’s certificates 
for $726,161 have been issued. All the above bunds have b: en deposited 
with Anthony J. Thomas and Caarie; E. Tracy, bondlolders’ com.wittee, 
preparatory to reorganization. In Feb., 18389, the p:operty was deliv- 
ered over and Mr. Llswellen Tuoms elected President. From May 1, 
1888. to Jan. 31, 1889 (9 mos.), gross earnings were $566, 520, ayzainst 
$593,919 in 1887-8; net, $197,316, aguin-t $209,351. [mn 1887-88 
gross earninygs, $763,035; net, $251,397; paid renials, $11.507. aud in 
terest on receiver's cer ificates, $39,430; sucplus, $200,401.—(V. 43, p. 
214, 614, 819, 855; V. 48, p. 250.) 

California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal, 
60 miles; Adelante to Calistoga, 35 miles; Davis to Knight’s —— 
19 mules; total operated, 114 miles. Leased tor 29 years, from July Il, 
1876, to Central Pac , but in Nov., 1846, new lease was made to South- 
ern Pacific Co. Rental, $600,000 per annuum, and three fourths of net 
earnings when in excess of that qgmount. Capital stock, $12, J ; 
par. $100. In 1886, gross earnings were $1,233,641; net, $674,082. 
{pn 1887, gross, $1,207,372; net, $531,087. 

Camden & Atlantic.—Uwns from Camden, N. J., to Atlantic 
City, 6v miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.—Haddontield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com, 
ifmorethan7. Penn RR. owns $234,100 com. and $451,953) pref. stock. 
From Jan. 1 to Nov. 3, 1888 (11 mos.), gross earnings on main line and 
bra iche: were $660,72yY, against $344,920 in 1887; net, $133,244, 
against $144,873. Dividends since 188VU have been: On common, in 
1882, 3 perc-n', and none since; on preferred, in 1831, 3‘g in scrip; 
in 1382, 4; in 1834 7; in 1887, 5; in 1888, 2. 

On main line an i branches in 1887 gross earnings were $678,644; net, 
ividenids (5 per cent), 


$13,564; surplus over fixed charges, $56,539; 
$43,988. In 1388, gross, $696,128; net, $131.49; surpius over fixed 
charges, $34,313; dividends (2% per cent), $22,001.—(V. 44, p. 494; 


V. 46, Pp. 218; Vs 48, D. 367.) 


Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co.. and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 
penses. Stock $381,925; par $25. Dividends in January and July. 


Canada Atlantic.—Owns Ottawa, Canada, to Rouse'’s Puint, Vt., 
142 miles, tnere counecting with the Central Vermunt, over which it 
hss trackage to St. A baas, 24 miles: crosses the Sr. Lawrence at Coteau 
Landiag by fer«y, but bridge, towaris waicn ths Domini» Govern- 
ment has granted a subsidy of $180,000, is under cunstruction. Has 
trafiic contract with the Canadian Pacific and new “Soo” route. Trustee 
ofinortgaze is Farmers’ L. & {. Co. $1,040,000 bonds are reserved for 
the bridge. In year ending June 30, 1888, gruss earnings were 
$183.244; n«t, $206,731. In 1886-7 gross $340,669; net $119,293. 


Canada Southern.—LiINE OF ROAD—Main line from Oantilever 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont.,63 miles; Erie & Niagara, 31; Sarnia Chatham & 
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24 INVESTORS’ SUPPLEMENT. | Vou, XLVIII. 
Subscribers will confer a great favor by giving im-nediate notice of any error discuvered in these Tables. 
’ “4 Bonds—Prinet- 
—————________ DESCRIPTION. Miles | Date lsize, or Amount INTEREST OB DIVIDENDS. pal.When Due. 
For explanation of column headings, &c., see notes 0 Par Outstanding Rate per| When |Where to and by| Stocks—Last 
on first page of tables. Road. Bonds} Value. =| Cent. |Payable hom. Dividend. 
Oamden ¢& Burlingion Co.—1st mortgage. ........ c* 31 | 1867 |$500&c. $ 350,000 6 F. & A.| Phila... Penn. RR. Co. | Feb. 1, 1897 
Oanada Atlantic - 1st wort. for $2,450,000 ......... 142 | 1889 nee 2,450,000 Sg iJ. & J. New York City. Jan. 5, 1909 
Oanada Southern—Stock........ .... 22-20 eeeneee .— los 100 | 15, Y 14 F.& A. N. Y., Grand Cen. Dep.! Feb. 15, 1889 
1st mort., interest guar. by N. Y. C. & Hud. Riv.c, 404 | 1878 1,000 | 13.920,071 5 J. & J.;| N. Y.. Union Trust Co. |; Jan. 1. 1908 
i ee a: EEA TOT AL ET OE: e&r, 404 | 1883 |1,000&c, 5,100,000 M. & S. do ) Mar. 1. 1913 
Oanadian Pacific—Stock (guar. 3 p. c. div. till ’93)./4,960 | .... 100 | 65,000, lig [F. & A.\N.Y.,59 Wall St .& Lon.; Feb. 18, 1889 
Canada Centra! RR. lst & 2d mortgages... ........)  .... be. sails veads 1,823 333 5 & 6 | Various Montreal. 1899 & 1910 
Quebec Prov. due on Q. M.O.& O. and N.8. RR..| .... |'82-’83) _ .... 7,000,009 5 A. & 0. do 1902 & 19 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &c.; 5,+6%,000 5 g. |A. & O. Montreal,.N.Y.orLondon| Oct. 1, 1931 
ee , GES. GUBTIIN® . oo coc scocccecccosssons- 856 | 1885 |£100&e; 341.998.4633 5 g. J. & J.|London, Baring B.&Co.| July 1, 1915 
Ist mort on Algoma Branch, 2............... e*&r| 183 | 1888 |£100&e £750,000) 5g J. & J.| ao do July 1, 1937 
Land gr. bds.. uo’ d’rn. int. gu.by Can.Gov’t.c"&r| .... | 1888 |£100&e) 15.000,000 Slog. J. & J. 0 do July 1, 1938 
Manitoba 8.W.Col.Ry, $12,000 p. m.. int. guar.,g.|} 213 | 1884 ‘ 2.544,000 5g. J. & D\N,Y.,59 Wall & London.) June 1, 1934 
Atlantic & Northwest —Il1st M., g., guar....... c*&r| 32 1887 |}2100&¢;) 6,650,000 5 ¢. J. & J.|London.Baring Brs.&Co; Jan. 1, 1937 
Op. Fear ¢ Yad. Val.—1stM..-er.A $10,0:6 p.m e*&r.| 15° | 1836 | $1,000 1,500,000 6g J. & D.|N.Y., Farm. L.& Tr. Co.} June 1, 1916 
Ist M., Ser. “‘ B,” $10,000 p.m.( ‘d on 150 m.)e"&r 75 | 1886 1,000 750,00 > 6g. J. & D. do do une 1. 1916 
Oape Girardeau S. W.- Div. 1st-M. (see rem’rks).. 51 ’80-1-2} 1,000 377,«00 6 iM. & 8.' N.Y, Bk. of Commerce |Sept., L900-1-2 
2d mort. (Ist on 22 miles) ....... ....... ppesreees 73 | 1835 | 100 &e. 137,700 6 %$™M.& 8.) do ao ept., 1905 
Consol mort. fur $1! ,000.« 00, gold ...... 2.2... c* 73 1888 1,000 (2) 62. M.& 8. do do Sept.. 1908 
Oarolina Uent.—1st M..( Vilm. to She:by, 240 m )c*} 240; 1881 1,000 2,900,000 6g. J. & J.|Phi'a, Mechan Nat.Bk.! July 1, 1920 
2d M. (for $1,50°,000), gold, income,non-cum..r}; 240 1881 1,000 1,200,000 es i. 8 = dé eaten onde July 1, 1915 
3d mort., gold, income, non-cumulative.......... 240 1881) 1,000 1,500, 6g. |A. & O. po July 1, 1910 
Oarson ¢ Colorado—\1st mortgage. Series “A”. .... 158 | 1881] 1,000] 2,250,000 6 «jj. & J. New York. Jnly, 1911 
Second Div. M., Ser. *'B.,”’ junc. tu Cal. State line. 34 1883] 1,000 510,000 6 J. & J. do July 1, 1913 
Oatawissa—Common stock.... .. .....-.. -...--.-.. 98 oie 50 1,159,500 en ee ee ee ae 
Pref. stk. ($2,200,000 1s old pref.),7% gu.P.&R.| 98) .... 50 ,200,00 3lg |M. & N.| Philadelphia Co.’s office| Nov. 19, 1888 
lst mortgage, assumed by Phila. & Keadinug ..... ---. | 1882 = 230,500 6 'F. & A.|Phila., Phila.& Read.Co.| Feb. 1, 1902 
TE. ccishs senesdnvennecneees tennnaoess 93 | 1870 | 500 &c. 11,300, 7 |F.@ A. do do Feb. 1, 1900 
Oayuga ¢ Susy.—Stock, 9 p. c. reutai D.L. &W....) 34) .... 30 589,110 414, J. & J.|\New York, 52 Wall st.| Jan. 3, 1889 
Cedar Falis & Minn.—Bonds ov 24 div.. sink. f’d.e* 61 1866} 500&c.' 1,377,00u 7 J. & J.| Last pail Julv,18<7. | Jan. 2, 1907 
Oent. Br.U.P —1stM Atch.S$P P.RR ,g.,$16,000p.m.; 100 | 1865 1,600 1,600,000 6 g. M. & N.|N. Y.,195B’y&Un.Trc.Co| May 1, 1895 
Funded interest bonds (coupons held in trust). ..} .... | 1879 | 1,000 630,000 72. \|M. & N.! 0 do May 1, 1895 
2d mort. (Government subsidy)............ .--. «--| 100 |'66-7-8 .000 1.600.000 6 } .... |U.S. Treas..at maturity.’ 1896,’97, ’98 




















Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie 

tary companies under separate orzanizations. Holds practically au the 
stock ana bonds of the Can. 8S». -ridge and of the Tol. Can. So. & Det. 
railroad companies. 

The Canada Southern Railway Company was chartered in Canada 
Februa"y 28, 1868, and the main line opened November 15, 1873. 
Default was made and d-bt reaijusted by Act of Parliament in 
1878. Interest on the Ist mortgage is guaranteed by the New 
York Central Railread Co til' 1893; but the principal is not guar 
anteed. In Nov.. 1882, a close contract was made with the Michigap 
Central for 21 years fram Jan. 1, 1883, providing for the operatior 
of the roads jointly and Goring from the net earnings the fixed 
charges of both; then the division of the remainder between the two, 
in the rate of two-thi' ds to the Michigan Central and one-third to the 

ada Southern. but the Michigan Central is entitled to an increase 
on this proportion as it dimini-hes its fixed charges, and hence receives 
now muvre than two-thirds. 

Dividends since 1880 have been: in 1881, 249 per cen*; in 1882, nil; 
in 1883 and 1884, 2; in 1835 and 1326, nil; in 1837 and 1883, 2%; in 
1889, to date, 114 

In 1888 the surplus toC. 8. was $339,000; for 1887, surplus, $510,- 
870 and balance over dividend of 2'¢ per cent, $165,000. For lateat 
ee of earnings see Michigan Central. (V. 46, p. 783, 802; V. 47, 
DP. -~* 


Canadian Pacific. —(See Map.j—The main line extends from 
Montreal to Vancouver on the Pacitic coast in British Columbia. 
2,906 miles. There are branches and ney lines owned of 925 
miles, and 1,129 miles of leasea lines, we) the whole system 4,960 
miles. (See details in CHRONICLE, V. 46, p. 619.) The road was opened 
throughout the first of July, 1886. 

The Canadian Pacitic was incorporated February 18, 1881. under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, recciving from the Government $25,000,000 ins 
cash ag @ subsidy, also 25. 200 acres of land, all to be fit for settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 
oy cent dividends per annum for ten years on $65,000,000 of stock. 

May, 1838, he company voted to relinquish its exciusive right to 
build and operate in Manitoba, receiving the Domin‘on Goverument 
“ayy OT interest 0u $15,000.00): of land grant bonds These bonds 
or £3,093,7 O are alien vn 14,$34,233 acres of land subject only to 
$3,463,000 land giant bonds of 1841. 

Authority to issue conso! debenture stock was asked of the Canadian 
Paliament in February, 1889. 

The Mavit. ba Southwestern Colonization Railway, extending fr -m 
Winnipeg southweste: ly, is leased fur $6V0u per mile yeariy, interest on 
bonds being guaranteed. 

To the Atlantic & Northwest RR., crossing the State of Maine, the 
Domition Government gra ts a subsidy of $186,000 per year till 1906 
and Can. Pac. guarantees the balance of money necessary for iuterest. 

The lands in possession of the company are about 14,934,237 acres. 
The land bonds of 1931 are receivable for landa and may be paid off at 
110. There are also $436,035 North Shore Railway Ist mor: b »n4s. 

Dividends since 1882 have been: {[n 1883, 246 per cent; in 1884, 5; 
in 1885, 4; from 1886 to date, at the rate of 3 per cent yearly. 

From Jan. 1 to Jan. 31, 1889 (1 mo.), gros» earnings were $897,938, 
against 801,205 in 1885; net, $150,963, against $22,284. 

In 1888 gross earnings were $13,195,535; net, $3,870,776. 

The annual report for 1887 was published at length in the CHRONICLE, 
V. 46, p. 608, 617: 





INCOME ACCOUNT. 


86. 1887, 
Met carmings ........<0- pavbeseungiteeccsandl $3,703,487 $3,504,118 
I itiiicttsucianecedsanittiamaiiieaiinads -- 3,068,042 3,250,264 





Surplus #635.445 “$253,854 
—(V. 45, p. 52, 239, 400; V. 4", p. 38, 102, 448, 430, 608, 609, 617 
634, 708, 770, 771 (M.S. W.C.); V. 47, p. 50, 170,472; V. 48, p. 250,398 


Cape Fear & Yadkin Valley.—In operation from Fayetteville, N 
C., to Bennettsville, 8. C., 57 miles; Fayetteville, N. C., to Mt. Airy’ 

.C., 168 miles; Factory branch, 10 m.; total, 235 miles. Projected. 
and ay raded, from Fayetteville to Wilmington, 80 miles; 1st mort. 
covers this division only, in addition to the two divisions now in opega- 
tion. Series “ &” bonds are a ist mort. on road from Greensboro to 
Mt. Airy and a second on the other two divisions. North State Im- 
provement Co. holds $750.000 2d mort. income bonds. The total 
oe ts $810,351 (par 81U9), $793,550 being ee 


Carolina Central.—Owns from Wilmington, N.C.,to Rctherfordton 
N. C., 267 m., an t branch, 9 m: total, 276 m. Formerly Wiim. Char. 
& Roatherford, chartered in 1855, and foreclosed May 3, 1873 De- 
faulted, and receiver placed in possession April 5. 1876. Sold in fore- 
closure May 31, 1820, for $1,200,000. Controlled by Seaboard & Roan- 
eke and Raleigh & Gaston Stock, $',200,000. From April 1 to Nov.- 
3), 1848, (8 mos) gross earnings were $340,837, against $327,551 in 
1887; n-t $138,149, against $97,874. In year ending Warch 31, 1888, 
gross earnings were $527,194; net, $157,402: surplus over lst mort. 
interest. etc., $5,967. Wilmington Bridge bonds, $215,000, at 7 p.c. 
are guaranteed by this Co. and the Wil. Col. & Aug., and interest paid 


Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to 
“andelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains. 8tock, $6,380,040 authorized; $2,760,000 issued. 
No information furnished, H.M. Yerington, Pres’t, Carson. Nev. 


Cedar Falls & Minnesota.—Owns froin C. F. & M junction on 
the D. & 8. C. RR.. near Cedar Falls, la., to Min. State Line, 76 miles. 
Leased to Dubuque & Sioux City for 40 year- from January 1, 1867, 
at $1,500 per mile as a minimum and a contingent of 35 per cent of 
gross earnings from $3,500 to $7.500 per mile and of 30 per cent of 
any excess over $7,500 per mile; minimum rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by Ill. Central through ownership of ite 
stock in 1887. and a suit is nending to annul tiie lease of this road. In- 
terest was defaulted Jan , 1888. Capital stock, $1,586.500. From Oct. 
1, 1887. to Dec. 31, 1887 (3 mos.), gross earnings were $27.313; deficit 
under expenses ani taxes, $8,923. J. Kennedy Tod, President,N. Y. 


—(V. 45. p. 31, 855; V. 46, p. 74, 102. 199. 2388.) 

Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles; Atch. J. Co.& W., 34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific owns $852,800. The company received a Government subsidy 
of $1,600,000. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. [n 188, gross earnings, 
$908 .324; ne*, $166,522. In 1887, gross earnings, $1.439,460; net 
income. $383,579. Dividends prior to current year hve been; In 1885, 
5 ver cent; in 1886, 10; in 1887, 10; in 1888, nil —(V. 46, p. 321.) 

Central RR. & Banking Co. of Georgia.—(See Map.)—Owns 
from Savannah, Ga.,to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.: leases in perpetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 333 
miles; leases till 1985 Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Savannah & Western RR., 335 miles; Moutgomery 
& Eufaula RR., 80 miles; total operated and practically owned 
Aug. 31, 1888, 1.219 miles. Auxiliar system (the earoings of 
which are reported separately) includes, besid-s other lines, West- 
ern RR. of Alabama, 138 miles; Georgia RR., 307 miles; Port 
Royal & Augusta, 112 miles; Atlanta & West Point, 87 miles; Port 
Rosal & West. Car. 229 miles, and Sav. G. & N. A!.. 6) miles, and em- 
braces in all, 984 miles. G and total of Cent. RR. mileage, 2.203 miles. 

Also owns @atire stock of Ocean S83. Co. In tha auxiliary lines the Cen- 
tral R&. owns part interests, either half or greater, represented Aug. 31, 
18%8, by $3,461,641 stocks and $3,119,70U bosds or mortgage notes. 
In 1881 the Georgia RR. was leased for 99 years in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 mil-es. The “ tri-partite” bonds were 
issued jointly by this company,the Macon & Western and the South- 
western. For abstract of deed and securities deposited for the cullateral 
trust bonds (Central Trust Co. of New York, Trustee), see V.45, p 242. 

The Centra! RR. & Banking Co. was controlled by the ownership of a 
er, of its stock by the Georyia Company, and in Oct., 1888, the 
stock of this last-named corporation was sold tothe Richmond & West 
Point Terminal, giving that company covtrol of ih Central Georgia 
system. (See V. 47, P: 499.) 

Dividends since 1881 have been: In 1882.8 per cent: in 1883, 742; 
in 1884, 41; in 1885, 4; in 1886. 6; in 1837, 8; in 1888, &§. 

From July 1,’8, t»~an. 31,’89 (7 mos.), gross earnings were $4,8 13,- 
901, against $4,730,794 in ’87-88; net, $1,820,628, agaiust $1,905,955; 
net, including investments. $1,851,258, azaiost $1,9.36.737. 

Fiscal year ends June 30 (changed from August°31 in 1888.) Presi- 
dent’s report for 1887-8 was in V. 47, p. 285; see also article, p. 274. 

















year ending March 31.1-88, gs e gs were $291,590; net, 1885-6. 1885-7. *1887-8. 
$142,774; in 1586-7 gross, $236,066; net. $111,535; surplus over | Gross earnings..............- ----- $4,032,652 $4,421,80 $1,874,960 
rentals and interest, $46,797. (V. 46, p. 319.) EXPENSES......0--202--c0e corcrvee 2,505,874 2.441.814 _2.801,257 

Cape Girardeau Southwestern.—Owns from Czepe Girar Net earnings railroads ....... $1,576,778 $1,979,065 $2,073,703 
eau, Mo., to Williamsville, 73 m,and leases line to Zalma, 9 m., to'a! | Net earnings steamship cos...... 469,451 274,194 526,201 
operated, 82 m. Under construction to junction with Current River | Net bank and investments....... : 35,5%1 119,016 

9 m. € consol mort. was issued to com::lete the road - bonds Total income of ¢ any $2,082,450 2,289,641 2,718,920 

$100,000 CaneGn — -_ ey may ay —— y henge Kn pony fo +d Less neve a oS —aptapeie ee . OF SS LONT veneer 
’ rardeau Div. bonds (on m.), due -» 1900; ° ‘ 

000 Lakevilie Div. bonds (on 11 ay aue on 1901; $19 7000 st | Excess of income over fixed charges..... es (ernie . 

Francois River Div. bonds (on 26 m.), due Sept., 1902, and $137,70. | “* Includes 12 months, July 1, 1887, to July 1, 1888. 

bonds of 1835, due Sept., 1905. President, Louis Houck, Cape Girar- V. 48, p.99, 


deau, Mo. 





-F s. 46, p.37; V.47, p.50, 226, 274, 284, 285,410, 499, 664; 
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DESCRIPTION. Miles Date | Size. or INTEREST OR DIVIDENDS. ‘pal, When Due. 
For explanation of column headings, &c., see notes of par on Rate per! When | Where p able, and by Stocks—Last 
on first page of tables. Road. Bonds Value. g ent. 'Payab Caan Dividend. 
Oeniral R. R. d Bank, Ga.—Stock...............--- 1,219 eo 4 |J.&D.N a= .. Y,H.B. Hollins &Sav.. | Deo. 21, 1888 
General mort. “tripartite” bonds,........ ......- c*| 620 | 1872 7 |3. & J. \N.Y.Kessler&Co.54Wall Jan. 1, 1893 
Collateral trust bonds, gold, redeemable at110.c*| ... | 1887 5 g. M. &N.) | do do | May 1937 
Certs. of debt, payavle at —— pig Bs Mas] «cee 881 6 J. & J. | Savannah, Ga. After July, "91 
Ocean 88.Co., 1st M., guar., 0,000 yearly.| .... | 1882 6 J. & J..\N.Y.Kessler&Co. 54Wall Jan. 1, 1892 
Central Massachusetts—Stock ($3, ooo, 0881 18 pref. ); OP | ance at | io ey eoete on es Ce 
x... age Ny ae eee a guar. by = 5 eee Bo 1886 5 A, “& 0. Boston Co’s Office. | Oct. 1, 1906 
entral of New Jersey—Stock..............-----+--- ro Or ee ee ae coe gee PE eae ee 
Gen. mort. for $50,000, 000 ill (reg. Q.—J.)..c&r| .... | 1887 5g. J. & J.| N. Y., 119 Liberty st. July 1, 1987 
1st mortgage bonds...... ......... ------2--eeeeees 74 | 1869 7 IF. & A. do do _ Feb. 1, 1890 
Bonds ae ghee Nov., 1875 to 1877).......-... ecee | 1872 7 (|M. &N.) do do Nov. 1, 1902 
EN ES SCT 97 | 1874 7 | Q—wJ. | do do July 1, 1899 
Am. Dock & Imp.Co. M. bds. or. —. at110.; .... | 1881 5 iJ. & J./ do do uly 1, 192} 
Leh. Coal & Nav., mort., gold, as AEE --. | 1867 6g. J. & D. Phila., Leh.C.& Nav.Co. Dec. 15, 1897 
repens bds. , COnY. into stock till 2 GT ocssceasc!] coos | SOO axe \M. & N. 5 Rs } * + ~ Liberty St. May 1, 1908 
Oe Fe i wee decccccccscces cacces eoccece: conscocces come | «eee aes uar. Trust Co. 1891 & 1892 
es a ge Wine fon ,000 of this is pref.) ves i ne : J. $ _ | Balt., at B. & oe i - ts ey 
st mort. bonds, sinking func..........-.......... | esec |M. | pt. 
Rn Re Ist Frets ig. (for $2, ‘850 ,000), gold .... ...¢ , aoe | 1886 A's £. a. & 8. ey. _ - —— =: . aro 
ey I, conc nncndasocgeesencsateseneces ’ | aone waae| ° ac.Co . e . 
lst m. aot. (2 aon f, $50,000 each), not drawn.| 737 1865-8 6g. J. & J. do do 1895, ’6, ’7&’8 
1st m.8.Joaq’nVal.Br., g. (8.f. $50,000) not drawn.| 146 1870 62. A. & 0. do do Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms) gold ....... c 2 6 J. & J.! U. 8. Treasury. 1895 to ’98 
W’nPac.,1st,s.f.,g.not dr’n($111,000, J&D, due’95); 147 1869 6 g. J. & J. N.Y.,S.Pac.Co., 23 Br’ a. July 1, 1899 
West. Pac., Government See Ms cnawanasie otne 123 1869 6 Various | U.S. Treasury. ' 1895 & 1899 
Cal. & O., ist M. ser. A, g. (ext’ed) 2s. f. notdr’n| 296 1868 5g.iJ. & J. IN.Y.,S Pac. Cv.,23 Br’d., Jan. 1, 1918 
Do do ser. B, g. 7 296 1872 6g. J. & J.| New York & London. Jan. 1, 1892 
Land grant lst mortgage bonds, not drawn, gold.| .... 1870 6g. A. & O.| do do ct. 1, 1890 
RR.& Lgr., 1st on 17m..2d on 466m.,¢g.s.f.,.notdr ¢ 1,36) | 1886 6 g. |A. & O. e Y. & San Francisco. Oct. 1, 1936 
Sor of oem yea Vt. ($750,000 pref.). seas | sere de odes Lc.” ateencense = fk consent 
ock, Centr: RES 6S a a a * ‘ ae ae A re & 
Consolidated RR. of Vermont, lst mortgage...... 185 1883 J. & J. Bost. ,Am. Loan & Tr. Co.| June 30, 1913 
Mississquoi Valley RR.. stock, 4 p. c. rental...... Se’ cade $2 J. & J. | St. Albans, Vt., Treas. | —_ . 1889 











Central Massachusetts.—Owns No. Cambridge to Northampton, 
Mass., 99 miles. Formerly the Massachusetts Central. sold in foreclosure 
Sept. , 3 1883. Leased to Boston & Lowell for 99 years from Oct. 1, 
1886, at a rental of 20 pe er cent of gross earnings up to $1,000,000, but 
with a guarantee of suflicient rental to pay interest.—(V. 45, p. 642.) 


Central of New Jersey.—(See Map)—Owns 412 miles, leases in 
perpetuity 193 miles and controls 46 miles; total, 651 miles. The 
principal leased lines are the Lehigh & Susquehanna and branches 179 
miles (See Lehigh Coal & Nav.) and N. J. Southern 79 m. The minimum 
a of Lehigh & Susquehanna is $1,885,800 till 1893, and after that 
$2,043,000. majority of the Lehigh & Wilkesbarre Coal Company’s 
aon is held by Central of New Jersey, and of the $11,500,000 Lehigh 
& Wilkesbarre Coal consol. 7 per cent bonds, $6,116,000 are held by 
Central of New Jersey and receive interest after all other bonds are 
satisfied. The —_—_ capital of the American Dock & Improvement 
Company, $3,000,000, is owned by the Central of New Jersey Railroad 
Company, and ae right exists to a song the bonds by lot at 110. 

Receivers were in possession from Jan. 1, 1887, till Jan., 1888, when 
the road went back to its owners. 

Of the general mortgage of 1887 see abstract of mortgage V. 45, p. 
402. Trustee of consolidated and general mortgages is Central Trust 
Co. of New York. The full statement of the compzny’s proposal to each 
class of debt, with status, &c., was givenin VY. 44, p. 714, 716, and the 
receivers’ report at length in V. 46, p. 4 

Guarantees interest on $1,400,000 N. Y. & Long Branch 5 per cents 
(see that Co.) and pays as rental inte rest on the $111,000 N. J. Southern 
-y which it does not own and on $197,000 Long Brauch 8.8. 7s. (3ee 


. J. SO.) 
agp since 1882 have been: In 1883, 149 per cent; in 1884, 419; 
— since. 

m Jan. 1 to Nov. 30, 1888 (11 months), gross earnings were 
$122 200, 261, against $10,432,196 in 1887; net $5,588,768, against 
#4, 5,116; surplus over fixed ory Be (cucluaive of income from 
investments) $1,244,737, against $388,99 

Operations for 1888 showed the following earnings and fixed charges: 









































Earnings from— 1888 1887. 
ho idiiiinlecngiecamiona se onenebonth $2,269,615 $2,207,574 
it ana eoseinetannbeamawndth 3,128,674 3,395,774 
anthracite i hiiadinndensthitine cebvatinouns 7,500,652 5,632,728 
0 Se peeeexeneeneanenncewen 65,139 80,797 
U. S Mail Db podeicnenlintbGameidbheseseooousee 24,493 23,533 
AEE ET EET 88,891 84,266 

nti tnied thine imuth demaines on went $13,177,472 $11,424,674 
oucniian expenses, including CREGB.c cscs 7,204,067 6,425,772 
I, nnvcctoceccenbtéccsansceses $5,973,404 $4,998,902 
eS knmedicnicdemis dita see untae Laat. .  wieectes 
IID. .. in: citeeintilclmeetede nasa $7,480,564 $4,998,902 
EL TE pm: 4,722,441 4,577,862 
icitichiiiiiceminlind cebiiiiann es ane $2,758,123 421,040 
—(V. 46, Dp. 37, 41, 133, 609; Vv. 47, Pp. 108.) 

Central Ohio.—Owns from Bellaire, Ohio, to ol. .\_~ 

137 miles. Chartered in 1847 and opened in 1854 Reorganized 


865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, i866, 
rental, % - 4g. ent of 8 earnings, with minimum guaranteed rental 
of $166,000, b, and in 1880 the lease was extended to Dec. 1, 1926, 
with oy pote Noa of renewing for terms of 20 years perpetually. Sinking 
fund for 6 per cents held Dec. 6, 1888, $772,000 company’s bonds given 
above as outstanding, and other securities valued at about rp 
The consol. ——— ( rr Trust & Deposit Company of B 
more, ae. ) is or $2,850,000. In 1887-88 gross earnings, $1, 199, 282; 
net, $284,186; loss to lessee, $163,971. The road between Newark and 
Columbus re miles) is owned jointly with the Pittsburg Cincinnati & 
St. Louis Railroad Co. Dividends on common stock since 1880 have 
been: In 1881, 644; in 1882 and since, 6 per cent yearly. (V. 48, p. 70.) 


Central Pacific.—(See Map “- Southern Pacific.)—LINE OF RoAp— 

ain lin an Francisco, Cal., gden, Utah, (including 11 miles 
leased), 883 miles; Lathrop to re 146 miles; Roseville Junction to 
Oregon State Line, 296 miles; other lines 35 miles; total operated and 
accounted for Jan. 1, 1889, 1,36 es. In connection with the Union 
Pacific, the Central Pacific forms a continuous line from San Francisco, 
Cal., to Council Bluffs, [a. (1,918 miles), which was opened May 10, 1869. 





THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (or ed Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
J oaquin Valley railroads. The act "of Congress of July 1, 1862, granted 
U. 8. bond subsidies and lands to the Pacific railroads; the actof J uly, 
1864, made the lien of the Government subject to that ‘of the first mort- 
gage bonds. but authorized the Government to withhold one-half the 











charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the “Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay $1,200,000 yearly to 
the Government for the sinking fund of itsdebt or as much thereof as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings for the year. Dec. 
31, 1887, accrued interest due the Government amounted to $32,641,- 
838, and par value of securities in U. 8S. Gov. sink. fd. was $2, 819,906. 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacific Company. The Cent. Pacitic receives all its net surplus income 
above annual charges of every sort and betterments, and a minimum 
rental of $1,360,000 is provided for by the lease. 


STOCK AND Bonps—Dividends have been: In e te 8 per cent; 1880, 
6 per cent ; eens 6; 1482,6; 1883, 6; in 1884, 3; in 1888, 2 per —_* 
in 1889 to date, Prices of stock since 1879 "ici been: In 1880 
63@9719; in 1Ssi, 801901027; in 1882, 8233097 le: in 1883, 61088: 
in 1884, 30@67%; in 1885, 2619249; in 186, 33@51;in 1887, 231g @4:339; 
in 1888, 261993719; and in 1889 to March 22, inclusive, 3123 5%. 
Most of the issues of bonds have sinking funds (see CHRONICLE V. 
48, p. 311), and these sinking funds are invested mainly in the 
bonds of other tributary lines and accumulate; the bonds are not 
called in. ‘he sinking funds amounted Jan. 1, 1888, to $6,241,653. - 
The land grant bonds are purchased with proceeds of land sales. 
There was to the credit of the land grant bonds Dec. 31, 1887, $1,572, 
891, secured by a deposit of $1,500,000 bonds of 1936. Of the land 
grant mortgage of 1936 W. E. Brown and Frank S$. Douty are trustees. 


THE LAND GRANT.—The totaliand granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
abont 2,470,00U acres had been sola to Dec, 31,1887. In 1887 231,562 
acres were sold for $105,324 and total cash re — of Land Depart- 
ment were $495,916. Land contracts on hand Jan. 1, 1888, $1,117, 103. 


OPERATIONS, FINANCES, &C.—In 1887 the oy debt was wiped out, 
and first dividend under the lease was paid Feb. 11,1888. The reduc- 
tion of the floating debt, was accomplished by the sale of materials to 
the So. Pac. Co. and the issue of bonds. (See report, V. 46, p. 571). 


GENERAL BALANCE SHEET, DECEMBER 31, 1887. 











Construction and Equipment ............. eicnatiuminktaed $167, _. pet bn 

Miscellaneous Investments ..... 2... ccc ccc ccc-ccccces y 

Land Contracts. —Deferred payments on time sales .... 1) a? 407 33 

Cash Assets over Floating Debt .....................--.- 1 "790, 194 65 
I ccnardcinbadbens oactadatcaaktadidi@ubdied $172,110,699 91 

Capital Stock . énbeanethieninnss «---e----- $58,000,000 00 

dn intinndmnneiinainn . "$32, 830, 000 00 


Less Amounts held in Sinking Funds 
of the Co, and Land Trust Funds.. 
United States Bonds...........-...---- 
Less payments ma‘e in fullto date for 
the U.S. requirements, under acts of 
1862, 1#64, and the ne Act .. 10,041,722 18— 
General Income Accoun 3, 459, "791 57 
Income used for itention ot Land 
Gis jecdotenanhivasbedishenonnane 8,429,298 46 
Income used for Siuk’g F’nds of the Co. 12,300,473 56 
Income used for U. 8. Requirements... 10,0 41,722 18— 34,231,285 77 


Total Liabilities .............cccccccccccsccccccccces $172,110,699 91 


From Jan. 1 to Dec. 31 in 1888 (12 months), gross earnings on 1,361 

miles were $15,833,333,'against $13,723,320 on 1,361 miles in 1887; net, 

,206,766, pie $6, ‘387, 998 in 1887; surplus over interest, rentals, 
&e.. $962, 830 in 1888. 

The annual report for 1887 (CHRONICLE V. 46, p. 571) showed gross 
earniags $13,737,845; net profit due Central Pac fic Railroad $1,086.- 
733; balance due from So. Pacitic (to make guaranteed rental) $113,267. 

at. 46, p. 37, 38, 199, 571, 609, 737; V. 47, p. 21, 140, 352, 410, 
531, 624; V. 48, p. 209, 311.) 


7,814,543 68— 
27,855,680 00 


32,065,456 32 


17,813,957 82 





Central of Vermont,.—This company was organized in April, 
1873, under a charter from Vermont. It has no road of its own, but 
operates a large mileage under lease. The Consolidated RR. of Ver- 
mont was organized July 1, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties. and was then leased to the Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per cent and $300,000 common. The stock of tmhe 
Central Vermont is $1,000,000, and it operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Poiat, 158 miles; Essex Junc. to Burlington, 8; Swanton June. to 
Province Line, 11; Rutland RR.—Bellows Falls ‘to Burlington, 120; 
Addison RR.—Leicester June. to Ticonderoga, 16; Montreal & Vt. 
Junction—Province Line to St. Johns, 26 ; & Chambly RR.—S. 8. & 
C. June. to Waterloo, 41; Ogd. & Lake Champlain RR.—Rouse’s Point 
to Ogdensburg, 118; New London & Northera RR.—Brattlebore to 
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| INTEREST OR DIVIDENDS. Bonds—Princl- 
For e3 pi ecai — -— "hs or | Amount e te When |Where — ge b Patocken reg 
ion of column headings, &c., see notes; 0 0 ar | Rate per e ayable, y — 
<tenanneen on first page of Spine. Road.| Bonds; Value. jOusetanding Cent. (Payable! eng Dividend. 
. Cinn. & Chic.—1st M., g., ($25,000 p. m.)..c*; .... | 1887 | $1,000 | $4,612,500 5 g. | Q.—J. | Bost. Safe D. & T. Co. | July 1, 1947 
Geissien 2 Neen a eg i 1500,000 &...0* 121 | 1886! 1,000 1,236.000 7g. J. & J.\N.Y.,12W.23d&Cha’st’n| Jan. 1. 1936 
lst & 2d pref incomes, $1,000,000 each, non-cum.| 121 , 1886) 1,009 2,000,000 | 7 cone | No coupons paid. Irredeemable. 
Caarlotte Columbia @ Augusta—Stock..............- wae t «sce 100 2,578,000 | 1 ...._ |N.Y.,Rich.& Dan.,2Wall'Feb. 27, 1889 
lst mortgage consol...... adnwce conesassensssescous i91 | 1869 | 500 &e.| 2,000,000 | 7 J. & J. do do Jan. 1, 1895 
2d Mortage. ....-.--.---- 20 - ne eee nee eee ence cence 191 ak 1,000 tye , ° = | oe = oy 1, 1919 
Jolumbia & Augusta lst mortgage .......-.--+---- soos | Ei coe 9.5 . 7 0 do an. 1, 
a mortg., gold (for $3,000,000) pnomneeoeaqnns ---. | 1883 | 1,000 Nil. 6g. J. & J. do do July 1, 1933 
Chait. Romed: Col.—1st,g.($2,240,000)$16,000p.m.c*; 140 | 1887 | -1,000 2,090,000 5 g. |M. & S.|N.Y., Simon Borg & Co.| Sept., 1937 
Ohartiers—l1st Mortgage. ...........----0--enee ewes ec}; 23/1871); 1,000 y 7 A. & O. Philadelphia, Penn R.R.| Oct. 1, 1901 
Chesapeake & Nash —1st m., g.,.$25,000 p m.s.f...c*| 35 | 1887, 1,000 875,009 5 g. |F. & A.|N.Y.Office,Mills B’lding'Aug. 15, 1937 
ke & Ohio—Purch. money funding bonds.c*; 428 | 1878 | 1,000 2,237,000 6g. J. & J.\N.Y..Drexel. Morg. & Co} July 1, 1898 
1st mortgage, gold, series “‘A”’.......... ---.--«. e*; 503 | 1878; 1,000 2,000,000 6g. |A. & O.) do do July 1, 1908 
1st mort., gold, of 1911, Peninsula Extension..c*| 75 | 1881; 1,000 | 2,000,000 6g. |A. & O. ado do Jan. 1, 1911 
1st mort., gold, of 1922 on ext. (for $3,000,000).c* 1882 | 500 &e¢ 142,0 6g. J. & D do do June 1, 1922 
Consol. mort. for $39,000,009, gold........ e*&r, 655 | 1883 | 1,000 18,116,000 | 5g. |M. & N.} do do May 1, 1939 
Equipment trust bonds.........-..---.-.-------- “| ..-- | Var. | 1,000 55.000 | 6 g. | Various) do do Various. 
Elevator Co. 1st M., prin. & int.guar. by C. & O.c*) .... | 1838 | 1,000 £00,000 | 4g. A. & O.) do do Oct. 1, 1938 
Income, 24 mort., tor $500,000, non-cum.... c*| .... | 1838 | 1,000 315,009 4 | Oct. 1 > Nocrupons paid. Oct. 1, 1988 
Ohes. Ohio & Southwest.—1st M., g. ($19,000 p.m ).c*} 352 | 1881 ,000 6,175,000 6g. F. & A.' N.Y., 23 Broad Street. | Aug. 1, 1911 
2a mortgage ($11,000 per mile) ............-...- e’| 352 | 1881) 1,000] 2,893,00 6 IF. & A.| do do Aug. 1, 1911 
Paduc.& Eliz.,1st M..s.f.,dr’n at 160($300,000 8s); 186 1877 ,000 491,000; 6&8 F. & A.) do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000.......... c*! .... | 1882 | 1,000 755,000 6 iJ. & J.) de do Yearly to 1892 
Oheshire—Stocx, preferred................-.---.---- a 1 2,159,300 3 (|J. & J.. Keene, N. H., Office: | Jan. 10, 1889 
Bonds, not mort., $550,009 due July 1, 1898...¢° .-. | 76-78) 500 &e 800,000 6 yl, & J | Boston, Office. July 1,°96&’98 
Oheago & Alton—Common stock........------++---- ( BED 1 acco 100 | 14,114,600 2 |!Q.-—M. |§N.Y.,John Paton& Co.|March 1, 1889 
Preferred st’ck (7 bv. c. y’rly not cumulative) ....., 849 | .... 100 3,479,500 2 | Q.—M. | and Chie. Treas. Office March 1, 1889 
Gen. mortgage, sterling, for 2900,000............ | 322 | 1873 | 1,000 4,379,850 6g. 'J. & J./Lond n,J.8.Morgan&Co.| July 1, 1903 
TE. 6d ocenannsees aed nimcmcaiateniatenalaiinaen dle | 220 | 1862 1,000 ,383, 7 J. & J.'N. Y., John Paton &Co.| Jan. 1, 1893 
Joliet& Chic., 7 p.c. stock, perpet. guar.by C.@A.| 38) .... 100 1,500,000 1% | Q.—J. | N. Y. U. 8. Trust Co. Jan., 1889 
8t. Lonis Jacksonville & Chic., lst M. assumed. 150 | 1864 1,000 2,365,000 7 A. & O.'N. Y., John Paton &Co.; April 1.1894 
do do 1st M. end. by Chic.& Alton! 37 | 1864; 1,000 64, 7 A. & O.! do do April 1, 1894 
do do 2d M. endorsed by C. & A..) 37 ' 1868 1.000 188,000 | 7 J. & J.! do _ do _ July 1, 1898 





New Londcn, 121 ; Brattleboro & Whitehall RR.—Brattleboro to London- 
derry, 36; M’tpelier & White Riv. RR.—M’tpelier to W’mstown, 15; Misi 
sisquoi & Black River RR.—Eastmans to Bolton Centre, 10; Mississquo, 
Valley RR., St. Albans to Richfora,Vt., 29 miles; total,709m. In Sept., 
1888, leased the Missisquoi Valley R.R., at 4 per cent on $500,000 stock. 

In year ending June 30, 1887, gross earnings, $4,481.607; net 
earnings, $1,318,675; balance over rentals, taxes, interest, etc., 
$86,835. In 1887-8 gross, $4,773.373; net, $1,356,751; balance over 
rentuls, taxes, interest, $54,732. (V. 45, p.512; V. 47, p. 459.) 

Charleston Cincinnati & Chicago.—(See Map.)—This road is 
being Suilt by the Mass. & Soutb. Construction Co. from Charieston, 
8. C., through the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohto River; 147 miles be- 
tween Camden, 8. C., and Rutherfordton, N. C., is now (March 1, 1889) 
in operation, forming a through line,in connection with ths Sonth 
Carolina RR-, 290 miles long, between Charleston, 8.C,and Rather. 
fordton, N.C. On Aug. 2, 1887,the company voted to take up and 
cancel the bonds issued under a mortgage dated Oct. 1, 1886, and to 
iasuethe above bends, covering the whole line of road from Charleston 
to the Ohio River. The counties, towns and townships through which 
the road runs have already voted vil to the amount of about $1,500,- 
000, payable in their 6 and 7 per cent bonds, in exchange for an equal 
amount of stock. These subscriptions are payable as the road is com- 
pleted. Par of stock, $100. General offices of the company, 45 Broad 
way, New York. (V. 45. p. 613; V. 46, p. 418, 829; V. 45, p. 221.3 

Charleston & Savannah,.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles (except 7 miles trackage), and branch to 
Youngs, I'd, 6 miles; operates—Ashiey River branches, 4 miles; Charles- 
ton Junction to Charieston, 7 miles; total operated, 1zt miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreciosure June 
7, 1880. and present company organized. Stock, $500,000. In addi- 
tion to the gen. mort. bonds, there are $1,000,000 1st pref. income 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1888, $554,191; 
net over expenses and taxes, $93,073; surplus over charges, $9,453, 
against $2,901 in 1887. H. B. Piant, President, New York. 

Charlotte Columbia & Augusta.—Owns from Charlotte, N.C., to 
Augusta,Ga.,191 miles; leases Atl. Tenn. &O. RR., Charlotte to States- 
ville, 44m.; Cheraw & Chester, 29 m,,and Chester & Lenoir, 109 m.; 

tal operated 373 miles. Controlled by Rich. & Danv. since 1:78, and in 
on 1886, leased to that company; $158,580 interest on bonds being 

aranteed. There was due other companies S-pt. 39, 1888, $57,139. 
Bone of the new consol. bonds had been issued to Sept. 30,1888. Divi 
dends in 1888, 4 per cent; in 1889 to date, 1. In year ending Sept 30, 
1887, gross earnings were $826,116; net over expenses and (axes, 
$304,246; surplus over interest and rentals, $43,354. Gross, 1887-88, 
$914,815; net, $359,702; surplus over all interest and rentals, $104,- 
584. (V. 46, p. 699.) 

Chartiers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, 
$111,258. In 1887 gross $195,863; net, $75,848; surplus over fixed 
charges and dividends (5 per cent). $8,076. Capital stock, $645,300 
(par $50), of which Penn. RR. owns $326,350. Dividends in 1887, 5 per 
cent; in 1888, 5 per cent. 

Chattanooga Rome & Columbus,.—Owns from Chattanooga to 
Carrollton, 140 m., and projected to Columbus, Ga, with branch to 
Montgomery. This company issuccessortothe Rome & Carrollton RR. 
There are 6 per cent income bonds, non-cumulative, for $1,400,000. 
Stock, $2,800,000; par $100. Of the lst mortgage bonis $150,000 are 
held to retire same amount of R. & C. prior bonds. (V. 46, p. 829.) 


Chesapeake & Nashville,—Road owned from Gallatin to Scotts- 
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in 
pro s. Construction from Scottsville to near Danville, Ky., 105 
miles, is proposed. Thereis a sinking fund of one per cent, but bonds 
are purchased not drawn. Stock, $1,050,000; par, $100. 


Chesapeake & Ohio,.—(See Map.)—Old Point Comfort Va., via New- 
port News, to Big Sandy River, W. Va..511 miles. Also controls and 
operates the Maysville & Big Sandy RR. Co. (Ashlard to Cevington. 
Ky., 143 miles) and bridge between Covington & Cincinnati; total 655 
miles. ° 

The present Chesapeake & Ohio Railway Company was organized in 
July, 1878, as successor of the Chesapeake & Ohio RR. Co., which was 
organized after foreclosure April 2, 1~78. Tue Company having de- 
faulted on its interest a receiver was appointed in October, 1887. The 
reorganization of the road and its extension to Cincinnati was under- 
taken in 1888 by Drexel. Morgan & Co., and successfully carried through 
without foreclosure, The receiver was discharged Sept. 24, 1882, and 
the road passed to its new management. The extension to Cincinnati 
was opened January 7. 1889. 

In August, 1888,an arrangement was made to acquire the Richmond 
& Alleghany Road (252 miles) on which property there are to be issued 
$5,000,000 1st mortgage bonds (2 per cent for 5 years and 4 thereafter); 

1,000,000 2d ry y bonds (2 per cent for 1 year, 3 for one year and 

thereafter); $500,000 income bonds (to gct same interest as C. & O. 


first pre‘erred stock); $500,000 Chesapeake & Ohio lst preferred stock; 
and $6,000,000 Chesapeake & Ohio common stock. Pending the comple- 
tion of this plan the operating of the R. & A is conducted by the C. & O. 





The Board of Directors of the Ches ipeake & Ohio Ry Co. elected Janu- 
ary 8, 1889, was M. E. Ingalis, C. H. Cs er, George T. Bliss, Charles D. 
Dickie, Henry Villard, W. Salom*n, W. P. Anderson, Ex. Norton, C P, 
Huntington, George 8. Scott and Henry T. Wickham. 

Until Jan. 1, 1894, the voting power and control of the company re- 
mains with three :rustees. viz: J. Pierpont Morgan, John Crosby 
Brown and George Bliss. 

The planof reorzinization was given at leagthin the CHRONICLE of 
February 11, 1888 (V. 46), on page V. of aivertisements. The consol. 
mortgage is fur $30,000,000 (trustee of inortgage, Central Trust Co.), 
and sufti-ient bonds are reserved to provide for prior liens, the balance 
being held in the Treasury for use as necded. This mortgage is also 
secured by deposit in trust of the $11,000,009 bonds an 1 two thirds of 
the stock of the Maysville & Big Sandy RR., Ashland to Covington, Ky., 
aud the Bridgs to Cinn., al! owned by the C. & O. RR. Co. The Elevator 

Jo. mortgage covers grain elevator of 1.500,000 bushels capacity, and 
land, &e., at Newport News. The stock 1s $40,06V0.00Uu common, 
$12,000,400 Ist preferred 5 per cent non-cunulative and $12,000,000 
2d preferred 5 per cent. 

From Jan. 1 to Jan. 31, 1889, (1 month) gross earnings, (not including 
Rich. & All. or Cinn. Div.), were $34%.059, against $353,241 in 1588; 
net, $74,330, against $81,843. 


The annual report for ’87 was in CHRONICLE, V. 46, p. 411, as follows: 
1 1886. 1887 








Gross earnings...............-. ae. $3,361,235 $4,096,0.8 $1,451,168 
Operating expenses .... ..........- 2,374,159 2,867,931 3,152,179 
Earnings over oper. expenses..... $957,0/9 $1,228,066 $1,298,998 
SE DO cbatccendeme beecseeds 1.557 _ 11,626 if 
CO sseéenee eve ponmends $958,633 $1,239,693 $1 3U06,07y 
Taxes and rentals....-.....+..-..-- 91,652 109,227 110,878 
Balance net earnings.......... SSVG,9SL $L,130,165 $1,195,Z0L 
—(V. 46, p. 171, 199, 227, 254, 289, 319, 353, 411, 448, 481, 537, 610, 


649, 770, 882; V. 47, p. 81, 199, 410, 625; V. 48, p. 37, 66, 99, 189, 222.) 
Chesapeake Ohio & Southwestern.—Owns from Elizabetht’wn 
Ky., via. Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian 
branch of Lonisville & Nashville, 47 miles. Total operated, 398 miles. 
In Feb., 1886, leased tothe Newport News & Mississippi Valley Co. for 
tifty years. The company purchased the Memphis Paducah & Northern 
—Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
$500,000 inortgage on the latter, and leased in perpetuity the Cecilian 
Branch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $60,000 per annum, with option of purchasing it for $1,000,000. 
Stock—Common, $6,030,600, and preferred, $3,696,000; par, LOO. 
From Jan. 1 to Jan. 31 in 1889 (lL month), gross earnings were 
$170,326, against $160,760 in 1888; net, $75,544, against $33,368. 
In 1838 gross earnings were $2,000,515; net, $738,378. 
The annual report in V. 46, p. a the following: 
1887 


: —-: 1388. 
Gross earnings....... iimewe deed $1,713,325 $2,001,723 $2,005,167 
CE a $656,525 $809,867 $631,317 
Interest, rentals, taxes, &.. .... 674,620 713,620 762,479 
Balance .........-.-.-. .---def. $18,095 sur. $96,247 def. $31,162 
—(V. 44, p. 90, 224, 344, 750; V. 46, p. 134, 448, 802 ) 


Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falis, Vt., 54 miles; leases, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles: but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. Rental paidto Vt. & Mass. for 
leased portion of road $51,000. Capital stock—common, $53,300, and 
preferred, $2,100,000. In year ending Sept. 30, ’87, gross receipts were 
$670,830 ; net, $219,490; deficit after fixed charges and 6 per cent div- 
idends on pref. stock $5,511. In 1887-88, gross, $611,636; net, $194,363; 
deficit after fixed charges and 6 per cent dividend on preferred stock 
$30,637. Dividends on preferred stock since 1876: from 1877 to 1879 
inclusive, 1 per cent; from 1830 to 1885 inclusive, 3; in 1886; 5; in 
1837 and 1838, 6; in 1889 to date, 3.—(V.45, p. 672, 820; V.47, p. 625.) 

Chicago & Alton.—LINE OF RoAp—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 mules; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 3 miles. Total owned, 400 miles. Leased—Chiecago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miies; Kansas City to Mexico, 162 miles. ‘Total 
leased, 450 miles. Total operated, Dec. 31, 1888. 849 miles. 

ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21,1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under tore- 
closure in the following year and transferred to new organization in 
October, 1862. Fiscal year ends Decembe: 31. The annual meeting 
is held the tirst Monday in April. 

The Joliet & Chicago is leased from Janua 1, 1864, for the 
term of its charter, and forms partot the mainline. Rental. 7 p. ¢. 
on stock. ‘The Louisiana & Missouri River RR. is leased for 1,000 years. 
Rental, 55 p. ec. of gross earnings, after taxes, &c., have been @eAucted 
from them, but interest guaranteed on second mortgage bonus and 
$329,100 pref. stock; the other pref. stock is $1,010,000 and common 
$2,272,790; rental in L188 $152,374, against $200,716 in 1887. The 
Kan. C. St. L. & Chic. is leased to the Chic. & Alt. Co. in perpetuity frem 
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32 INVESTJRY SUPPLEMENT. (Vou. XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bon ci- 
bnecartion sa | a | neon lig ne Se aol Re 
explanation of column headings, &c., see notes; oO O ar te per en ere Payable, and by — 
For exp on first page of paliae. Road.|Bonds| Value. |OUtstanding "Gent. |Payable| ng Dividend. 
hicago & Alion—( Continued)— 
on L. Jacksonv. & Chic. 2d M., assumed (conv.)..| 150 | 1868 | $1,000 $12,000 7 J. & J.\N. Y., John Paton &Co.| July 1, 1898 
La. & Mo., lst M. ($439,100 assumed by C. & A. ) | 101 | 1870 ,000 1,785,000 7 F. & A. do do Aug. 1, 1900 
do 2aM. om. yee. Me  ¥ * eee 101 | 1877 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
do I ME ML, ones nencehes evennenes + oer 100 329.100 31g «UF. & A. do do Feb. 1, 1889 
8. f. bds. tor K. C. 8t. L “eC Chet A as collat notdr’n| 162 | I878 | 1,000 2,331,000 6 g. |M. & N. do do May 1, 1903 
Pref stock K.C. -t.L. &C., guar... .........0--0- 162 ae 100 1,750,000 ls | Q.—F. do do Feb. 1, 1889 
Miss. Riv. Br. stock (7 p. ct. roar. eV aaa aa peers ppesns 300,009 314g J. & J.|Chic., Treasurer's Office) Jan., 1889 
Miss. Riv. B’ge, lst M.,assumed, g.,s. - Ay ten at — ..--. | 1877 1,000 638,000 6 A. & O.\N. Y., John Paton & Co.| Oct. 1, 1912 
Ohicago ¢& Atlantic—1st mort., gold, $ or 2...... 249 | 1881 | 1,000 6,500,000 | (6 g.) 4 M. & N. Pays i per cent Nov. 1, 1920 
2d mortgage (for $5,000, 090 ETRE IEO 3 249 | 1883 | 1,000 |See remarks. 6g. |F. & A.! None paid Aug. 1, 1923 
Car trust bends for $6 aia ae sana -_ 1,000 463,000 —ee ee J.| hesaccsem  .§ | | enaeeans 
—- Burlington & Northern.—Stock. .........--- 365 - 100 | 9,000,000 woes ee ee 
lst M.,8.f..red.at 105 aft. Mch.,’96 ($25,000 p.m. ye*| 365 | 1886 | 500 &e.| 9,000,000 5 A. & O.|N.Y..F. L&T. Co. “r Bost.|April 1, 1926 
24 M. ‘($10,000 p. m.), red. after June 1, 1%98.. 365 | 1888 | 1,000 900,000 6 J. & D : do June 1, 1918 
Ten-year debentures, b ing exchanged for2d M.c*} .... | 1886] 1,009 ,250,000 6 J. & D.! do | Dee. 1, 1896 
Equip. b’ds, red. at 105; after’s3 10% dr. y’rly100.} .... | 1888 | 1,000 0,000 7 F. & A.) do do Feb. 1, 1903 
OGnicago Burlington & Quincy—Stock..........------ 4,693 | .... 100 | 76,393,505 1 Q.—M.| N. Y., Boston & Chic. | Mar. 15, 1889 
Consolidated mortgage (for $30,000,000 scanty e*| 825 | 1873 | 1,000 | 13,986, 7 iJ. & J.iN.Y. Bk. of Com.&Bost.| July 1, 1903 
Trust mort. Iowa, dr. at 100 & 105 (s.f. Llep.c.).c&r| 790 | 1879 1,000 | 11,886,000| 4&5 ‘A. & O. do Oct. 1, 1919 
Denver exten., bonds d awn at 100 (s. f. Lj p. ce. )e” ‘on ae 1,000 7,968,000 4 IF. & A.) Go ao Feb. 1, 1922 
Bonds for Bur. ’& B.W., drawn at 100 (s. f. 1 p. e.). me 189 | 1881 | 1,000 4,300,000 4 M. & §.! do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock... .. .--. | 1883 | 1,000 9,000,157 5 M. & N. do do May 1, 1913 
North Cross R. R. 2d. M (now Ist), g.,s.f.,$50, 009 100 | 1860 santas 291,000 4g. J. & J.| Frankfort, Germany. | July 1, 1890 
sre mersenee (Burlington to Peoria) pease «oud 96 | 1864; 1,009 653,000 7 A. & O.'N.Y., Bk.of Com.&Bost.| Oct. 1, 1890 
i lil NN ae A TE ar ct .-. | 14872; 1,000 547,500 7 I. & J. do do Jan. 1, 1896 
Sink. fd. Dds. (for Albia Knoxy. & D. M.),notdr’n. ct 33 | 1875 | 1,000 50,000 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s. f. not drawn).c ‘- .--. | 1887 |1,000&c; 19,785,000 4 M. & N.'N.Y., Bk. of Com. & Bos} May 1, 1927 
Dixon Peoria & Hannibal, 1st M................ 45 | 1869 | 500 && 545,500 8 J. & J. do ao July 1, 1889 
Ottawa Uswego & Fox River, lst M...... ...... C 70 , 187 1,000 1,076,000 8 J. & J.|N.Y.°.L.& T.Co.& Bost.| July 1, 1900 
Ill. Grand Trunk, Ist M., $20.000 p. as int. gu c* 48 | 1870 500&c. 890,500 8 A. & O.| Boston, Co's Office. | Oct. 1, 1890 
Quincy &« Warsaw. Ist mort.. int. guar.......... 40 | 187 1,000 720,000 8 J. & J.N.Y.,F.L.&T.Co.& Bost.| July 1, 1890 
8. fund b’ds. not dr’: (St. L. R. T. & C. ML. collat.). e*| 270 | 1876 1,000 2.316,000 5 A. & O.| IN.Y. -Bx.of Com. & Bost.| Oct. 1, 1901 





Nov. 1,1877. ata rental of 35 perct. of gross earnings—$335,83 1 in 1888. 

The bonds are held } xy 1 8. Trust Company as security for the Chicago & 
Alton bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay interest, quar. dividends and 7 per 
cent on the common stock, the excess is to gu to the lessees. Common 
stock, $271,700, of which $157, 6001s0wned by C. & A. The Mississippi 
River Bridge is leased in perpetuity from December 3, 1877, at a rental 
equal to 7 per cent on $300,000 stock (all owned by GC. & A. ) and 6 per 
cent on bonds. (See last drawing, V. 4%, p. 159.) 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
130@46; in 1883, 140@150; in 1824, 142@152; in 1885, 14 7@155: in 
1886, 150@162: in 1887, 155@164; in 1888, 157@165; in 1889 to 
Mar. 22, inclusive, 160 @ 160g. Common 1n 1881, 127@1 56; in 1882, 
12719@145: in 1883, 128@13744; in. 1884, 11 8@140%4: in 1885, 128 
@140; in 1886, 1380146; in 18-7, 130@155; in 1888, 132@140%; 
in 1889 to Mar. 22, inclusive, 133 %@14°. 

Dividends siuce 1876 have been: In 1877, both stocks, 742; in 1878, 
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. 619; in 
1881 both 8; in 1882 both 8:in 1883 both 8; in 1884, botn 10; from 
1885 to 1888, inclusive, both 8; in 1889 to date, both 2. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticular in having a “oy Jocal business between Chicago ani 
8t. Lo that it was less dependent on through business, which is 
done at cemnciaive rates. Its leased lines are as completely soutwelied 
as if owned, and the system is compact. 

Operations, earnings, &c., have veen as follows for four years past. 

year ends Dec. 31. Annual report for 1888 was in V. 48, p. 249, 
and the President’s remarks at length in V. 48, p. 258. 


INCOME “a” 











1885. _ 1887. 1888. 
Net <n Be wece eee § 3,980,322 3,409,684 3,671,183 2,843,380 
Other receipts....... 272,845 282,654 "269 '239 273,252 
Total sina aihcaiiniea 3, 653, 167 3,692,338 3,940,422 3,116,632 

Disbursements— ba $ $ $ 

Rentals paid ........ 704,473 701.777 710,608 665,455 
Construc., equip., &c. 380,702 254,134 657,444 531,542 
Interest on debt..... 839,307 836,331 831,031 825,658 
Dividends ... .. ----- 1,409,750 1,407,224 1,407,644 1,407,608 
Miscellaneous .... 93,854 102,116 92,6 106,924 
Total waveereghoe™ a. wo 086 3,301,632 3,699,399 a 537,187 
saline natal 23,081 sur. 390. "206 sur. 241, 023 f.420, 555 


alance 
psi 46, p. 254, 272, ‘288, 320 (L. & Mo. Riv.); V. 47, p. 140; V. 48, p. 
249, 258.) 


Chi o & Atiantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Connecting line for N. 

and N. Y E. W. to Chicago. 9,562,- 


: oo Stock, $ 

950. of which $9,000,000 was deposited with H. J. J ewett (then President 
of N. Y. L. E. & W.), in trust to holdand vote onit. On Nov. 1,1884, the 
interest due on 1st mort. bonds was defaulted, and interest "has been 
aid ey 4 P. Cc. oe as ed for N reer anization scheme. The 2d mort. 
nds were largely pl orN . loans, and about $800,- 
000 “ held by the “+ and $2, 500, 000" tng trust for Erie by Farmers’ 
Loan & Trust Co., and ¥-4. ot $1,700, ry 137 other ~~ some of 
whom oppose the foreclosure (See V. 48, bruary, 1886, 
suit was brought by the Farmers’ L. & T. 7 to header the mortgages. 








Cnicago Burlington & maner.~Laus OF Roap.—Th: C. B. & 


Q is one of the inost complex railroad systems in the U.S. It has a net- 


eee of lines in [l.. lowa and Neb. The main line extends from Chie. 

, to Burlington, Iowa, 204 miles, and thence to Pacitic Junction, 276 
no dog and from Pacitic Junction to Denv er, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
- Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 

B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in Illinois to East St. Louis, and to 

dincy, connecting with the Hannibal & St. Joseph road (purchased by 

. B. . in 1883) across Missouri to St. Jose ph. The mileage reported 
at the close of 1888 was £,917, of which 160 miles were leased or oper- 
atet witu other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 1811, 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 30 
miles ; ‘and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. The aliied road to St. Paul is the Chie. Bur. & Northern. Tm 
September, 1887, the Denver Utah & Pacific (narrow gauge), 43 miles, 
Denver to Lyons, Col., was purchase. 

ORGANIZATION, &C. This was ae onsolidation in January, 1875, of the 
Chicazo Burlington & Quincy in Illinois and the Burungion & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bouds. The ownership in the other roads above: mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
August, 1885, the agreement was made with the Chie. Bur. & No. 
for ‘he line to St. Paul, but the C. B. & Q. owns $3,097,500 only of the 
stock of that company. Fiscal year ends Dec.31. Annual election in April. 

The lands have ye mostly sold, but 80,000 acres remaining, and 
land notes are $1,215, 

STOCKS AND BONDS. Tne stock has been rapidly increased for the 
——, of new lines, and in 1880 a distribution of 20 per cent in 

made. Dividends have been: In 1877, 9 per cent; 
1s78. 101g; . 1879, 8; in 1880, 94 ag | and 20 stock; ag 1881 to 
1887, incl., 8; in L888, 5 per cent; in 1889 to date 1. “er of 
stock have been: In 1881, 331901822; Ma 1882, 120%@ 141, n 1883, 
115% @12938; in 1884, 107 7@127%; in 1885. 1i54a1 384g; in 18386, 
128% 2141: in yt 12378@156: in 1883, 103% @1309; in 1889 to Mar. 
22, incl., pe Lig - 

The C. B & Q. on many of its branch lines gave a traffic euarantee of 
40 req 50 per cent, which was used in purchasing their bonds. The 
Kansas City St. Joseph & Council Bluffs and branches was a 
(254 miles), and the Chic. Burl. & 1 tong issued therefor at $125 pe 
share, the St. Jo. stock at $72 er share. Enough of the C. om 
& Q. consolidated mortgage is ieee to take up prior debts. The 
bonds of 1876 are secure rtgage bonds of like amount on St. 
Dosited with trustees. 

O ,000 are 4s and $2,898,000 
5s, the 48 being subject to call at 100 oon the 5s at 105, the sinking 
fund being 11s per cent of bonds issued, 2 aoa Oct. m early. 

The collatera! trust Nebraska exten. b’ OS, of ats 
trustee,) are issued at $20,000 per m. for single hs roa $i0, 600 
additional for second track. See abstract of mortg. V. 45, p. 4 iL. 

Sum total of all sinking funds Dee. 31, 1888, excluding holdings of 
bonds canceled, was $11,766,511. 

Many of the ponds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in thetable above. The 
Bur. & Mo. in Nebraska 6s, due 1918, are redeemable at 100, but this 
for the ‘‘ exempt” bonds applies only after 1903. 

OPERATIONS AND FINANCES.—The Chic. Burl. & Quincy RR. has been 
one of the most profitable in the country, as its numerous branches trib- 


miles ; 



































A decree was entered in Jan., 1889. An outline of BIRT Ve ad lan and ar- | utary to the main line were built into choice agricultura) territory, 

rangement with Erie was in CHRONICLE of March1 44, p. 369,.| where they enjoyed a monopoly of the local rn at full rates. 

hy which arrangement ‘he new issue of bonds will be $12,000 ,000, ae From Jan. 1 to Jan. 31 in 1889 (1 mo. , pres were $1,916 voted 

4p.cent for 5 years, 5 p. cent thereafter, gold, guaranteed by | & &” against $1,671,294 in 1888; net, vans 2 ®, aguieat | 378,643. On hn 

& W., and $100,000 only of stock to be held by that company; there will | controlled gross we for same per iod were $548,421, against $47 0 

also be 10,000,000 of 5 per cent non-cumulative income bonds. In the | 799; net ath st G, 071, against $143,648. 

year ending June 30, 1888, ss earnings were $2, -—— 121; net over; The 1 report for 1888 was published in the CHRONICLE, V. 48, 

expenses and taxes $540, 559; rental to Ch. & W. 180,46.); | (p. 397 mand 3 399). Comparative statistics for four years are as follows: 

See report V. 47, p.593. (V.44, p. 21, 173, sere _— V. 46, ’p. 537, 649; 1885 1886. 1887. 1888. 

V. oe p. 630, 563, 593; V. 48, p. 37, 127, 2 Miles owned & leas’d 3,534 3,914 4,571 4,757 

lcage Burlington & | leet ilae ol trom Oregon, Ill., to | Miles operat’djointiy 113 122 122 160 

Bt. Paul inn., and branches, 348 m.; trackage Fulton to Savanna, ii. Total operated.. 3,647 4,035 4,693 4,917 

17 m.; total, 365 miles. Theroad was completed Aug.,’86, under Chicago 

B. => jo v* as Sa oer si Au dhe!  s a a Y: phe Overations OPERATIONS AND wens, wae —_ sone. 

p. 160). e c. an c. owa give a traffic guaran or te ‘ . 

twenty years of one-half of their net earnings derived from business to | Passengers carried" 5,134,312 5,213,535 5,750, pao 5, 086,065 

and from e508 A} M, to be ae pee than $1 00, 000 per year, for the — Santee 431,808 8, 531.7 08 ,752,82 9 

urchase onds a an ter e bonds may all o 

fe retired at 105. The 24 mort. was issued to fund the floating debt ana | Passenger........... 5,286,407 _5,633, poet ty oes 5 Pg a gaz 
»250,000 was reserved for the debentures, which could be exchanged Freight... ....... 19,565,854 19,367, ‘ = eg 4 2.159.011 

for them till April 17, 1889. See circular, CHRONICLE, V. 47, p. 256; | Mail, express,&o..-- 1,704,164 | 1,727,212 2,270.56 9, 

also V. 48, p. 32 From Jan.1 to Jan. 31 in 1889 (1 mo.) gross earn’s | Tutal gross earnings 26,556,425 26,728,408 27,576,078 23,789,167 

$725 ae 6, 1887 gat. $108,835, in Ere 76199. my agst. ‘$480 625; of | Oper. exp. & taxes.. 14.405,763 14.491,683 16,097,913 18.852.460 

n oss Carnings were 1 net income, 0,6 ‘ : 2 2 . 
rental and interest, $646,301; deficit, $165,873. In 1888, gross, $2 ‘026, Se RTS 5 ~nosine a ae at ag sar" 
319; net, $445,966. (V. 45, D. 210, 436; V. 46, p. 227, 254; V. 47, p. | P-C- of op.ex. to earn 54°25 : i 


256; V. 48, Pp. 326.) 





~* Not including those carried on mileage or season tickets. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































Bonds—Prrine — 






































DESCRIPTION. , , INTEREST OR DIVIDENDS. = 
Miles | Date | Size, or amount pal,When Due - 
For explanation of column headings, &c., see notes} of of Par Outstanding | 28% Per When |Where Payable, aud by; Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8) Cent. ‘Payable! Whom. Dividend. 
Chicago Burlington & Quincy—( Continued )— 
uincy Alton & St. L. (leased), lst mortgage... c*| 46 | 1876 | $1,000 $840,000 5 FEF. & A.\N.Y.,F.L.& T.Co.& Bost.} Feb. 1, 1896 
url.& Mo. Riv., lst mort. (cum. 8. f., not dr'n) c*| 281 | 1863 | 50 &¢.) 4,170,550 7 \a. & O. do do Oct. 1, 1893 
do ist M. conv. bonds, (5th & 6th series) ..c* 40 |'69-’70| 500 &c. 217,500 8 J. & J.| Boston, Co.’s Office. | July ’89 & 94 
Burl.@& Mo.RR. in Neb. cons.M.1. gr..8.f.dr’nat100; 628 | 1878 | 600 &.| 12,715,600 6 J. & J.|Boston, Bk. of Com’rce.} July 1, 1918 
Omaha & 8.W.. let M., guar. .... 2... .ccccccesceee c* 49 | 1871 | 1,000 369.000 a J. & D.| Boston, Co.’s Office. | June i, 1896 
Burl.& Mo.RR.in Neb., s. f. for At. & Neb. RR.stock| .... | 1880] 1,000 ,347,000 4 J. & J.|Boston, Bk. of Com’rce.| Jan. 1, 191 
Nebraska Railway consol. mort., guar.......... e*} 133 | 1877) 1,000 385,000 7 A. & O.| Boston. Co.’s Office. | Oct. 1, 189 
Repub. Val. R. 1st M. g.(dr. at 100) s. f., $14,000.c;} 148 | 1879 | 1,000 1,056,200 6 J. & J.|Bo:ton, Bk. of Com’rce.| July 1, 1919 
Atchison & Nebraska. lst mortgage guar.......c*| 146 | 1878 | 100&e.) 1,125,000 7 M. & 8. do o Mar. 1, 1908 
2d M. on A. & N. RR. and bridge at Nebras. City; 146 | 1887 see Ol, 6 J. &D. Boston Dec. 1, 1927 
Lincoln &N. W. RR. 1st M. guar.s. f. 1 p.c.. not dr 73 | 1880 ii 600,000 7 J. & J.| Boston. Co.’s Office. | Jan. 1, 1910 
K.C.St.Jo0. & C. Bl.,consol. M. (Nos.1 to 00 pf.).c*| 274 | 1877 | 100&e.| 5,000,000 7 J. & J.| Boston, 2d Nat. Bank. an. 1, 1907 
lst Ms. Nod. and Tark Val. RRs. (dr. at 100)..c* 6 1880 ee 5, . ao do do June 1, 1920 
Humeston & Shenand. RR list M.,$20,000 p. m..|; .... | 1881); 1,000 1,342,000 7 hess Boston, Co.’s Office. |Mar. 31, 1911 
Ohic. & East. Ill.—Stock (part is 6% pref.)...... =e 7 100 (2) l4gon pf.| Q.—M. |N.Y., Hanover Nat. Bk.|Mar. 1, 1889 
lst M., «s. f. $20.000 after ’85, no drawings). ..c*} 107 | 1877 | 100 &e 3,000,000 6 J. & D.IN.Y.,4thNat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f......... e*; 208 | 1884); 1,000 2,704,000 6g. A. & O.IN. Y., Central Trust Co.} Oct. 1, 1934 
Collateral trust bonds, sinking fund ...........c’| .... | 1887]! 1,000 400,000 6g. F. & A. do do Feb. 1, 1912 
C. & E. Il. Extension. lst mortgage.. .......... c* 15 881 ,000 - 111,000 6 J. & D.|New York, 4th Nat. Bk.| Dec. 1, 1931 
General consol. mortgage..............-....4.- c&r| 277 | 1887 |1,000&e; 3,321,000 5 M & NN. Y., Cent. Trust Co. | Nov. 1, 1937 
Dan. & Grape Creek RR.—1st mortgage .... ....c* 7;}1880); 1,000 121,000 6 'M. & N.| Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & Ind. State Line bonds, assumed, s. f .c* 13 | i881 1,000 150,000 6 J. & J.\N. Y.. Central Trust Co.| Oct. 1, 1921 
Chic. & Indiana Coal—1st M.($25,000 per mile).c*} 172 | 1886); 1, 4,402,000 5 J. & J.| N. ¥., Met. Trust Co. | Jan. 1, 1936 
Chic. é Gr. Trunk—1st M. $ & & ($567,500 res’d)c&r| 327 | 1880 |£100&¢) 5,432,500 6 g. J. & J.\New York and London.} Jan. 1, 1900 
LE ES o ailin ain ie tenia data daie Miata cited 327 | 1882) 1,000 6,000,000 5 J. & J. do ) Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ....- 66 | 1880 | 500 &e. 567,500 6 J. & J.\N.Y.,E.P.Beach,B’way.| Jan. 1, 1910 
Chic. d Gt. Western—1st mort.. gold, int. guar....c* 10 | 1886 | 1,000 . . 5 g. J. & D.|N.Y., Office, 36 Wall St.; June 1, 1936 
2d mort., for $4,000,000, gold. int. guar........ ce, 10; 1886| 1,000 | 4,000,000 52. J. &D. do . do June 1, 1936 
Ohicago Mitwaukee @ St. Paul--Com. stock........ *, ij 100 | 39,680,361 2lg A. & O.IN. Y., Office 42 Wall St.| April 23, 1888 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 5,670 nen 100 | 21,610,900 2 |A. & O. do do April 26, 1889 
Consol.M. (for $35,000,000) conv. into pref. st’k.c*| 1,435 | 1875 | 1,000 | 11,486,000 7 J. & J. do do July 1, 1905 
1st M. (Lacrosse Div.), convert. into pref. st’?k.c*|} 37 1863 | 1,000 5,209,000 7 J. & Jl do do Jan., 1893 
INCOME ACCOUNT. | Ia., 487 miles; Marion, Ia. (near Cedar Rapids) to Kansas City, 305 
1285 1886 1887 1888 miles; Minneapolis to Aberdeen, Dak., 288 mues. On Dec. 31, 1887, 
885. * the mileage in Mlinois was 316; in Wisconsin, 1,305: in Lowa, 1,573; 
Receipts— ba B $ $ in Minnesota, 1,120; in Missouri, 149; in Dakota, 1,215. Total miles 
Net earnings........ 12,150,657 12,236,725 11,473,165 4,905,707 | operated, 5,670. On Noy. 1, 1887, the line to Kansas City was opened. 
Interest and exch.. 592,432 615,342 859,055 169,60 - 
Net B. & M. I'd gr’t.. 985,79 846,771 567,083 408,555 5 Seen, Sc. the liar. S per hy — _ “-- ha meg = the MIL 
. > wryer 8h , mber of other com , 
Total income...... 13,728,885 13,698.838 12,904,303 5,484,863 | waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 
1885. 1886. 1887. 1888. otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Disbursements— $ + s $ Chicago Road and others, and built the line from Milwaukee to oe 
Rentals paid........ 187,1 153,215 198,168 193,709 } ud on February 11, 1874, the company took its present name. The 
Interest on debt..... 4,294,263 4,391,004 4,587,762 5,111,527 fiscal year ends June 30. The annual meeting will be held in September 
Ars »” 
Dividends —cuda 7 Og? ORR 722 OTL OGL 9,899,978 | STOCKS AND BONDS.—The preferred stock has a prior right over the 
sorb pe Pd. 646.430 670.295 500.154 691 474 | Common stock to a dividend of not over 7 p.c. from net earnings in 
Carried to sink Pd 00000 1 000. 000 , , each year, butif not earnedit has no cumulative right. If a dividend 
Carriedtorenew'lf’d 1,000, _ 25000, 000 weeereee sees “** | was earned in any year and not paid, there might be a claim on future 
Total disbursements 12,233,436 12,325,235 11,397,148 9,816,288 | oth classes share non matey payment of 7 on pref. and 7 on com. 
Balance, surplus.... 1,490,449 1,373,602 1,507,155 df.4,331,425 Dividends since 1873 have been: On common in 1879, 214 p. ¢.; from 


—(V. 46, p. 133, 241, 254, 255, 478, 481, 802; V. 47, p. 381, 775; V. 
4°, p. 201, 291, 397, 399.) 


Chicago & Eastern [llinois.—Owns from Dolton, IU., to. Dan- 
ville, Dl., 10745 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles: 
Danville to iuscola, 50 miles; Momence to [Indiana State line (junction 
with the Chic. & ind. Coal), 11 mile-; Wellington Junction to Cissna 
Park, 13 miles; Chicago & Indiana Coal, Brazil to La Crosse, Ind., 145 
miles, and branch, 7 miles; Good'and June. to Illinois State Line (junc. 
Chicago & Est Mlinois RR.), 20 miles. Leases: La Crosse to New 
Buffalo, 35 miles (of frei & West Michigan RR.); Dolton to Chicago 
(uses track C. & W. 1), 17 miles; Evansville Terre Haute & C. RR., 
Terre Haute to Danville, [1l., 55 miles; Otter Creek to Brazil. Ind., 13 
miles; Danville, [1l., to Covington, Ind., use of track, 13 miles; total 
operated, 503 miles. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under the terms of leases the C. & E. Ill. guarantees interest on $1,400,- 
000 bonds of leased roads. There are also $54,000 2d mort. incomes, 
due 1907, outstanding. 

In February, 1489, stockholders of the Chicago & Indiana Coal RR. 
were granted an exchage of common and preferred stock respectively 
at;ar for their $2,197,300 common and $1,465,200 preferred stock, 
thus cousolidating the properties. See CHRONICLE, V. 46, p. 134; V. 

8, p. 334, for complete status as given in the applications to the 
Stock Exchange. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $138,000 r mile tor single track, $7,000 per 
mile additional for equipment and #8,00) per mile for double track. 

Chicago & Indiana Coal Ist Mort of 1886 (trustees Met. Tr. Co. and 
R. B. F. Pierce) is for $1,000,000, on road from Yeddo to Brazil,arvd 
$25,000 per mile ($7,000 of this for equip.) for extensions; second 
track, $8,0V0 per mile. ; 

Dividends since 1881 have been: On common, in 1882, 3 per cent; in 
1886, 5; in 1887, 6; ia 1888 on new pref. alone, 749; in 1889, to date, 14. 

From July 1 to Dec 31, 1888 (6 mouths), gross earnings, includiug 
Chicago & Iudiana Coal, were $1,195,080; net $642,553; surplus over 
fixed charzes. $187,503; balance over 3 per cent dividend on pref. 
stock, both companies, $53,547. 

H. H. Porter, prest., Chicago. (V. 46, p. 102, 133, 134, 135, 171, 172, 
227. 738; V. 48, p. 100, 189, 222, 334.) 


Chicago & Grand Trunk,—Line of road from Port Huron, Mich., 
to Elsdon, 327 miles; also uses 4 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 335 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
Jan., 1880, under the control of the Grand Trunk of Canada. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada gives a trattic 

rantee of 30 per cent of gross earnings. Gross earnings from Jan. 

to Jan. 31, in 1889 (1 month) were £52,132, against £52,948 in 

1883: net,£11,345, agst. £10,959. In ’88, gross receipts, $3,223,338; 

net, $815,892; surp. over charges, $12,181, against $84,077 in 1887. 
—(V. 44, p. 400; V. 45, p. 52.) 


Chicago & Great Western.—Owns a double-track road entering 
Chicago trom the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on lst mort. bonds is 
eommiggpen by the Wisconsin Centra! and its allied lines, which enter 

hicago over this road. Terminals are under construction. Stock, $8,- 
000,000; par $100. 


Chicago Milwaukee & St. Paul,.—(See Map.)—LINE OF ROAD.— 
The company vperates a great consolidated system of railroads in [llinois 


Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the / 


a on ge ip map. The main through lines are from Chicago to Mil- 
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 





miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 


1-80 to 1884, inel., 7; in 1885.4; in 1886 and 1887, 5; in 1888, 249; 
in 1889,to date, nil. On preferred, in 1874, 7 in consol. bonds; in 
1875 nil; in 1876, 3‘¢ casa and 14 per cent in bonds; in 1877, 34; in 
1878, 1019; from 1879 to 1887 inclusive, 7; in 1888, 6; in ’39, to date, 2. 

The range in prices ot stocks since 1877 have been: Pref. in 1378, 64@ 
84%; in 1879, 74332102%: in 1830, 99@1241,; in 1881, 116% 0140; in 
1882, 114191444; in 1883, 11501224; in 1884, 957g@119: in 1885, 
102@125; in 1886, 116@125%; in 1887, 11001274: in 1888. 9842@ 
117; in 1889 to Mar. 22, incl..97@106. Commovn--In 1878, 274205458; 
in 1879, 3438@821g; in 1830, 664,0114%; in 1881, 101490129; in 
1882, 961201284; in 1883. 91% 710819; in 1844, 584@9L4; in 1885, 
64% 299; in 1886, 8253299: in 1887, 6953295; in1883, 59'4@78; in 
1889 to March 22, inclusive, 6078@ 6633. 

An abstract of the terins of some of the principal mortgages was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144 and 212. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisicns. The St. Paul & Chicago, the Chicago 
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota, 
the Iowa Dakota Extension, the Prairie du Chien = 
and the Iowa & Minn. Div. bonds are convertible into preferr 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals in these 
cities; but it covers also property quite detachei which cost about 
$3,000,000 acquired some time after the general mort. was made; also 
property to be acquired as needed to amount of $3,900,000 and 

epot in Milwaukee costing $1,000,000. The Income bunds of 1886 
are for an authorized issue of $5,000,000, and are convertible into 
common stock, on notice, 60 days after any dividend day. They 
have a sinking fund of 4 per cent, beginning in 1889, and ma, 
be wn at105. After’88,ifa majority of the bondholders so reques 
a 2d mortgage shall be made on the line,-Chicago to Kansas City, 
and a first oa the Mo. River bridge and terminals in Kansas City. 
In addition to abuve bonds there are $89,009 Hastings & Dak. 7s, due 
Jan., 1903, convert. into pref. stock; also $275,000 5 per cent real estate 
mortgages due in 1890 and 1894. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles own 
being 2,359 on J me oe 1, 1880, against 5,670 on January 1, 1888, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $180,500,000 January 1, 1888. The most complet an- 
nu-l reportissued fora number of years was that for 1887, which was 
given at length 'n the CHRONICLE V. 46, p. 414. 

In Sept., 1883, the board voted to pass the dividend on common stock 
and tu reduce the Oct. dividend on pref. stock to 242 per cent. From 
Jan. 1 to Feb. 28, 1889 (2 moaths) gro3s earnings were $3,332,517, 
against $3.029,108 in 1887; net, $789,241, against $243,095. 

The preliminary report for 1888 gave the following, but the fiscal 
year now ends June 30. 














INCOME ACCOUNT. 

— i 1887. a 
Gross earnings ...... 24,413,273 24,718,403 25,366,124 24,367,730 
Oper. exp. & taxes.. 14,512,471 14,560,264 15,326,694 17,377,353 
Net earnings......... 9,900,802 10,158,139 10,039,430 7,490,377 
Other receipts....... 105,939 144,654 272,825 218,174 
Total income .... 10,006,741 10,302,793 10,312,255 7,708,551 

Disbursements— $ $ $ $ 

{nterest on debt..... 6,996,573 6,241,093 6,456,637 7,044,976 
Divs. on both stocks* 2,394,039 3,053,076 3,257,523 2,2*8,173 

Rate of dividend..... 7&4 7&5 7&5 6 & 214 
Tot. disbursem’nts 8,490,612 9,294,169 9,714,160 9,337,149 
Surplus for year.... 1,516,129 - 1,008,624 598,095 df.1,628,598 


*These are the actual dividends paidin the year, without regard to the 
time when they were earned. 
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RAILROAD STCCKS AND BONDS. 
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Subscribers will confer a great favor by sivins immediate notice of any error discovered in these Tables, 





























Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or reer INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of par Outstandin Rate When |Where Payable and by! Stocks—Last 
on first page of tables. Road./Bonds.| Value. standings! Cent. | Pay’ble Whom. Dividend. 
Chicago Milwaukee & St. Paul—( Continued) — 
1st mort. (Ia. & M.) convert into pref. stock....c*} 230 | 1867 | $1,000 7 J. & J.| N. Y., Office, 42 Wall. | July, 1897 
lst mortgage (Minnesota Central)............-.. c* 49 | 1864 1,000 7 J. & J. do do July, 1894 
ist M. (iowa & Dakota), conv. into pref. stock.c*} 126 | 1869; 1,000 7 J. & J. do do July, 1899 
1st M.,I.&D.Ext.($15,000 p.m.)conv. into pf. ater? 234 | 1878 | 1,000 7 a. & 2. do do July 1, 1908 
by Bin Ce ED GM CIOERD . occ cccs cctcenessecteces 195 | 1868 | 1,000 8 F. & A. do do Feb., 1898 
aM. (Prairie du Chien), conv. into pref. at’k. ct 195 | 1868 ; 1,000 73 #s|F. @& A. do do Feb., 1898 
Milwaukee & | ESSER pe Pe a RR c*) .... 1861 | 1,000 7 J. & J. do do July, 1891 
8t.P.&C. lst M.(Riv. D.)$&2(conv.into = — eee 130 | 1872 | 500&ce. 72g. \J. & J.|\London and New York.| Jan., 1902 
1st M., Chic. & Mil. (conv. into pref. stock)...... 85 | 1873 1,000 7 J. & J. Y., Office, 42 Wall. | Jan. 1, 1903 
1st mort on Lac’se & Dav. Div...........----.--- . 185 | 1879 | 1,000 5 J. & J. do do July 1, 1919 
lst mort. on 8. W. Div. Western Union RR...... e*; 212; 1879 1,000 6 J. & J. do do July 1, 1909 
lst mort. on Chic.& Pac. Div.,Chic. to Miss. Riv.c*} 120} 1880) 1,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) _..c*} 419 | 1880; 1,000 6 J. & J. do dao Jan. 1, 1910 
Land grant income bonds, drawn at 105........ - ...- | 1880; 1,000 7 J. & J. do do Jan. 1, 1890 
ist M.on Hast.& Dak. Div.extens.($15, 000 p.m.)e*;} 395 |1880-6; 1,000 7&5 WJ. & J. do do Jan. 1, 1910 
Ist M. on Ch.Cl.D.& M.(Dub.Div), s. f.,not = n.c* 372 | 1880, 1,000 6 J. & J. do do July 1, 1920 
1st M. on Wis. Val.RR.,8.f., 1 p.c., not dr’n....c*| 161 | 1880, 1,000 6 J. & J. do do July 1, 1920 
Prior mort. ORR eee es c*| 107 | 1879 500 7 J. & J. oston Jan. 1, 1909 
Ist mere, = Mineral Point Division........... e*; 142 1880) 1,000 5 J. & J.) N. Y., Office, 42 Wall. | July 1, 1910 
lst Le fh ic. & Lake Superior Div.,.......c* 68 | 1881 | 1,000 5 J. & J. do do July 1, 1921 
ist M Minn. Div. ($20,000 p. m.)........ -. 230 | 1881 | 1,000 52g. J. & J. do do July 1, 1921 
ist M., g..on Chic. & Pac., W. Div. § 20,000 p. m..c*|1,267 | 1881 1,000 5g. \|J. & J. do do Jan. 1, 1921 
Chic.& Mo. Riv. Div. vst mortg.. ($20,000 p. m.).c*; 154 | 1886 , 1,000 5 J. & J. do do July 1, 1926 
Inc. bonds convert. 8.f.,4 p.c after ’88 (dr.at 105).|) ... 1886 | 1,000 5 J. & J. do do July 1, 1916 
pS AEP ELE LIE A LE STOLE _ ae 1884 1,000 5g. J. & J. ao do July 1, 1914 
Fargo & Southern, Ist petit gold, assumed..| 119 |.1883 | 1,000 6g. iJ. & J. do do Jan. 1, 1924 
do SPC PE AA AE ATELEE IETS -e-. | 1885 one 6 A. & O. do do pn 1895 
Dakota & Gt. South’n, ist, gold ($18,000 per m.).| 159 | 1886 1,000 5g. iJ. & J. do do Jan. 1, 1916 
Chuago & Northwestern—Common Renan «Tt ees 100 3 J. & D.|N.Y.Co.’s Office, 52 Wall} Dec. 24, 1888 
Preferred st’ck (7 p.c. y’rly. not cumulative)...... 4,211 eal 100 1% | Q.—M. do do Mar. 25, 1889 
Consol. s. fd. M., purchasable (not dr.) at 110. .c*| 776 | 1865 1,000 12,746, 000 7 Q.—F. do do Feb. 1, 1915 





























The annual report for 1887 was in V. 46, p. 411 and 414, and showed 
the following, the figures for 1888 not having been issued as yet. 
OPERATIONS AND FISCAL RESULTS. 


1884. 1885. 1886. 1887. 
Miles operated....... 4,804 4,921 5,298 3,669 
Operations— 
Passengers carried.. 4,904,678 4,819,187 5,481,400 6,144,068 


Passenger mileage... 225, B51, 443 21¢ 4,550, 187 234, 444, 700 230, 444,573 
Rate per pass. p. mile. ‘55 ot 8. - 23°56 2°4 2’ cts. 2°54 cts. 
Freight (tons)moved. 6,023,016 6, 482, S69 rf “O86, 072 7,573,795 
Freight (tons) mil’ge. 1247737233 1337721453 1486509713 1629334501 














Av. rate p. ton p. mile. 1°29 1°28 cts. 1 17 cts. 1°09 cts. 
Earnings— $ $ $ $ 
PasseONge?. ....cccccce 766,843 5,499,737 5,661,690 5,849,261 
WRCREMG. cccccccece dine 16 128,964 17, 101,742 17,358,294 17,742,142 
Mail, express, &c..... 1,575,191 1 ‘311, 794 ,698,419 1,774,721 
Total gross earn’gs 23,470,998 24,413,273 24,713,403 25,366,124 
1884, 1885. 1886. 1887. 
Operating expenses— ; $ $ 
Maint’nce of way*.. 2,339,635 2,551,327 2,641,977 2,871,902 
Maint’nce of equip’t. 2, 374, "43 > 2 '430, 809 2°327.875 2,342,314 
Transportation exp.t 2,668 8, 646, 132 8,675,045 9,190,936 
, RESP ES 708,060 733,545 759,350 767,026 
Sivediinnions ete 140,329 150,658 156,017 154,516 
Tot. operating exp. 13,859,629 14,512,471 14,560,264 15 326,691 
Net earnings........ ‘ 9, 611.369 9, 900, 802 10,158,139 10,039,430 
Pr. ct.op.ex. to earns 59°05 59°45 58°90 60°42 


- * Includes renewal of track. f¢ Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance, rent of cars, 







































































trackage, &c. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884. 1885. 1886. 1887. 
Assets— $ $ $ 
peevans squigur eel 68, 426,734 154,228,775 165,898,616 177,37 1,430 
St’ks & b’dsown.,cost 1,22 28,2 83 754,792 877,486 09,1 48 
RO a a ee einen 3,365.1 00 
Bills&ace’ts rec’able 1,146,059 as 452,309 768.782 1,140,909 
Materials, fuel, &c... 1,483,365 1,543,217 2,048,985 2,927,171 
Cash on hand........ 2,971,133 4. 262,378 4, 682.4: 4 2,716,319 
fll. & Iowa coal lands "680, 475 "617,026 "583,526 546,654 
a 7 lel tacit 156,936,049 162,858,497 174,859,829 190,979,631 
ities— 

Stock, common ...... 30,904,261 30,904,261 30,904,261 39,680,361 
Stock, preferred ..... 16,540,983 21 "540,900 21, 55D ‘900 21,596,900 
Funded debt......... 100,254,000 101 ‘470,000 111 6 58 ,v00 119, 236, 000 
Allotherdueséace’ts 2,093,165 164,958 434 825 3, "494 39:10 
Unpaid pay-rolls, &c. 1,610,661 1, 729, 269 2, 249, 109 2, 896, "432 2 
Income account..... 5, 532, 981 7, 049, 109 * ‘057, "134 4, 074. QuR 








Total liabilities. .156,936,049 162,858,497 174,359,829 190,979,631 
—(V. 46, p. 227, 255. 371, 401, 411, 414, 418, 481, 537; V.47, p. 271, 
285, 326, 353, 368, 708; ‘2 48,p , 368 3.) 

Chicago & Northwestern.—/(See Map.)— LINE OF ROAD—The Chic. 
& Northw. operates 4,211 miles of its own roads and controls 1 — miles 
of the Chic. St. P. Minn. & Om., 941 miles of Fremont Elk. & Mo. Val; 
106 of Wyo. Cent , and 107 of Sioux City & Pac.; total controlled, 6,764 m. 
— mileage is extensive, and is shown clearly in the accompanying 

— The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms owed the southern boundary of the whole system. 

On May 31, 1888, the Chic. & Northw. mileage was made up in the annual 
report as follows: Wisconsin Division, 549 miles; Galena Division, 400 

es; Iowa Division, 618 miles: No. Towa Division, 546 miles; Madison 
Division, 509 miles; Peninsula Division, 416 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 724 miles; total, 4,211 miles. In 
July, 1884, the Blair roads, previcusly teased, were acquired by purchase, 
but the Sioux City & Pacific and Fremont Elkhorn & Missouri Valley (in- 
cluding Wyoming Central) are operated separately (1,1-\4 miles) and their 
earnings not included in those of C. & N.W.. but separately stated in the 
annual reports in the CHRONICLE on p. 178 of V. 45, and p.169 of V. 47. 


ORGANIZATION, &C.—The Chicago & Northwestern Railway was or- 
among in 1859. The company has since absorbed by consolidation a 

arge number of other roads. 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of J une, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June. 

STOCK AND Bonps.—Of the common stock, $10,007,476 was held in 
the company’s treasury on May 31. 1838. making the whole common 
stock $41,374,866. Preferred stock has prior Tight to 7 per cent; 
then common 7 percent ; then preferred 3 per cent; then common 3; 
then both classes share. Dividends since 1875 have been: On com 





mon—In 1878 and 1879, 5 per cent: in 1880 and 18-1, 6; from 1882 to 
7; in 1885, t 1g; from 1886 to 1882, incl., 6. On preferred— 


1884 incl., 





In 1876, 219 per cent; in 1877, 319; from 1878 to 1881 inel., 7: i1 1882, 
7%; in 18453 and 1834, 8; in 1885, 749; from 1836 to date, at rate of 7 
per cent yearly. 

Prices of stock since 1877 have been as follows: Commonin 1878, 
3219 2554; in 1879, 4958@9419; in 1880, 87182130; in 1881, 1170136; 
in 1882, 124@150%; in 1883, 115141401; in 1884, 8143@124; in 1885, 
84330115%; in 1886, 10414@120%; in 1887, 1044421275; in 18838, 
10 -55@116; in 1889 to Mar. 22, inclusive, 1031438@1091g. Preferred in 
1378, 593.0799; in 1879, 7678@108; in 1880, 104014619; in 1881, 
1311g@14719: in 1882, 1360175; in 1883, 134@157; in 1884, 117@ 
1491y: in 1885, 119% @1397,; in —— 135€@144; in 1887, 138@145149; 
in 1888, 13644@146; in 1889, to Mar. 22, inclusive, 1364@142. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds. on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were published in V. 29, p. 277. 
rhere are $6,305,000 of these 6s, aud the sinking fund is 1 per cent of 
outstanding bonds. There are several small issues of bonds in addition 
to those in the table above, viz.: Minnesota Valley RR., $150,000. 7s 
(A. & O.). due Oct. 1, 1908; Plainview, $100,000. 73 (M. & S.), due 
Sept. 1, 1908; Peninsula Railroad (Mich.), $152,000, 7s (M. & S.), due 
Sept 1.1898; Chicazo Iowa & Nebrasia, $129,000, lst mort. 75 (fF. & 
A.), due Aug. 15, 1892; also $1,261,000 live bonds in the sinking funds, 
May 31, 1888. 

The $10,000,000 debenture bonds were issued to pay for the Chicago 
St. Paul Minneapolis & Omaha stock; the sinking fund for these bon 
is $200,000 per year from May, 1888, if they can be redeemed at 105. 

In J une, 1884, $6,000,000 5 per cent debenture bonds were authorized, 
and any future mortgage on the property of the company owned at date 
of these bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are ~~ e bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,000 per mile. The 
mortgage is tor $20,000,000, and the Union Trust Co. of N. Y. is trustee. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1887-88 showed that the 
total consideration for the lands and lots so)d in that year amounted to 
$532,654. Net cash receipts were — ,613. Thestatement of amounts 
secured to be paid to the mecee by ‘outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,214,886. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 














Name of grant. 1885. 2386. 1887. 1888. 
Minnesota ...... 626,811 574,362 373,819 354,662 
Michigan ....... 443,296 420,423 379,299 347,535 
Wisconsin ...... 303,165 299,041 297,708 * 293,441 

Total........ 1,373,272 1,293,831 1,050,826 995,638 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending r pod its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, anda large nominal surplus had been 
rolled up, amounting to about $32. 000,000 in May, 1886, of which over 
$21,000,000 was charged offin 1887. (See explanation v. 45, p 160.) 

Fiscal year ends May 31. Report for 1887-8 was in the CHRONICLE, Vv. 
47, ». 163 (see also article in V. 46, p. 719), showing the following for 
the C. & N. W. proper: 

ROAD AND EQUIPMENT. 

















1884-85. 1885-86. 1886-87. 1887-88 
Tot. miles oper’d 3,843 3,948 4,101 4,211 
Locomotives. ... 672 698 735 766 
Passeng,&c.cars 481 435 507 509 
Freight cars.... 20,103 20,513 22,091 23,681 
All other cars.. 470 546 558 531 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1884-85. 1885-86. 1886-87. pe 
Pass’ vers carr’d. 8,403,884 9,140,195 ,709,934 10,737,420 
Pass’germileage 231, "090, 788 ee oN 254, 709, 295 272, 745,019 
R’te p.pass.p.m. x = cts. yh =. 9 29 = 
Fr’ ght(tns) mv’d 8,235,127 8,4 312 i0, $12, 315 
Fr’ ght (tns) m’ge 1416, 739) ,205 1466, 392. 717 1754; 593, 5961939, 044, "102 
Rate pr.ton p.m. 1'24¢ "15¢ 1 02 cts. 

Earnings— a "s *s $ 
Passenger....... 5,498,111 5,646,150 5,820,151 6,279,621 
Frei; aca 16,917,394 17,503,244 19,329,484 19,118,797 
Vail, express, &o 1,086,551 1.130.206 1,171,681 1,299,140 

Grossearn’s. 23,902Z,0d6 24,2/9,0Uu 26,321,316 26,697,558 

Expenses— $ . 

Maint’ce of way 2,939,253 2,951,880 3,227,245 3,351,700 

cars, &G 2,193,224 2,048,673 2,212,289 2,507,673 
Transp. & miscel 7,970,502 8,156,221 8, 913, G8L 10,055,634 
0 690,928 702,452 "712. 2125 759,742 

Noe 13,793,907 13,359,226 15,07U,54iz2 16,670,799 
Net earnings.... 9,708,149 10,420,374 11,250,974 10,026,759 
P.c. exp. toearn. 58°69 7°08 57°26 62°44 


[In year 1887-88, total gross earnings of the Sioux City & Pac, Frem. 
Elx. & Mo. Val. and Wyoming Cent. (the “ trans-Missouri lines”) were 
$3, 330, 950; net over expenses and taxes, $106,200. ] 
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Manca, 1889. ] RAILROAD STOCKS AND BONDS. 37 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ry TERR RS’ r Bonds—Prine - 
DESCRIPTION. Miles | Date | Size, or eee INTEREST OR DIVIDENDS. pal, When Dae. 
For explanation of column headings, &c., see notes; of of Par Outstandin ~~ ol ag When |Where gan and by} Stocks—Last 
on first page of tables. Road. Bonds; Value. § Payable om. Dividend. 
Ohic. & Northwestern—( Continued)— 
Madison extension, lst M.,g.(s.f.,823,000notdrn); 126 | 1871 |$500&e.| $2.977,500 7g. |A. & O.\N.Y.,Co.’sOffice,52 Wall) April 1, 1911 
Chic. & Mil., lst mortgage ($20,000 per mile).... 85 | 1863 | 1,000 1.700,000 7 J. & J. do do July 1, 1898 
Menominee River, Rr 7 J. & J. do ao July 1, 1906 
Menominee extension ,1stM.,g. (s.f $20,000,notdr.) 72g. \J. & D. do do June 1, 1911 
Gen cons. _ . 1 p.c. ($48,000,000) .. c&r 72z.\J. & D. do do Dec. 1, 1902 
Winona & St. Pe , Ua most. (now lst), guar...... 7 M. & N. do do Nov. 1, 1907 
a 1lst M. exten. gid., land gr.,8.f.. 7g.\J. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & N. W.. 8 A. & O. do do Oct. 1, 1900 
Northwestern Union, 1st M., g. 8. — odtenees 7 g.|M. &8. do do June 1, 1917 
Rochester & No. Minnesota, 1st mortgage ........ 7 iM. & 8. do -do Sept. 1, 1908 
Chic. Mil. & N. W., ee a yn - wen begecccasoes 6 M. & N.| do do Nov. 1, 1905 
Chicago & Tomah, ee aa 6 M. & N.| do do Nov. 1, 1905 
Mil. & Mad. 1st m. Mil. to Mads a $20,000 p.m .c” 6 M. & 8S. do do Sept. 1, 1905 
8. f.bds.(1st M. col.) ($15,000 3 m.)red.at 105. .c&r 5&6 iA. & O. do do Oct. 1, 1929 
B. f. deven. not drn.(for C.St.P.M.& O.stock) .c&r’* 5 M. & N.; do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000) ..c& r* 5 M. & N.} do do Nov. 1, 1909 
C.& N.W. Exten. bds. ($20,000 per M.).. ..C&r 4 F. & A.| do do Aug. 15, 1926 
Ottumwa C.F.& St.P., lst M. zguar.($25, 000 p.m. 5 M. & 8.) do do Mar. 1, 1909 
Des Moines & Minneapolis RR. 1st mort. Bonds. . 7 F. & A.) do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort.... .... 6 J. & J.) do do July 1, 1901 
— 0 RD EE eee 6 M. & 8.| ado do Sept. 1, 1907 
lst M., Southeast Div. (for $2,000,000) . 6 M. & N.! do do Nov. 1, 1907 
North. Ti., 1st M. ($20,000 p. m.) guar. 'C.&N. W. 5 \M. & 8S.) do do Mar. 1, 1910 
Other small issues SOS CO cccceercercccnssed aaa t.- Week. 4 do do 1892—1908 
Cedar } a & Missouri River, lst mort.....-.-... 7 iF. & A, do do Aug. 1, 1891 
do [st mort., 2d Div. 7 jF. & A. do do Aug. 1, 1894 
ao do 1st mort., 3d Div. 7 i'M. & N.| do do May 1, 1916 
do do mortgage of 1884. 7 |J. & Dz do do June 1, 1909 
Blais HAVER 166 MOTE. ococcccs. ccssccacccocccccce T We @&d.! do do July 1, 1897 
a Elkhorn & Mo.Val.,Consol.bonds........ 6 A. & O.| do do Oct. 1, 1933 
8S. C. & Pac. Car Tr., ass’d, $40. 000 dr’ n. > ania c 272,000 6 \M. & S.| Boston,Columb. Nat.Bk.} Mar. 1, 1896 
Mo. V.& Blair RR.Br’ ge, 1st. red’ble aft.’93........ a 188: cubis 1.000,000 6 J. & J.\N.Y. Co’ 8s Otfice,52 Wali} Jan. 1, 1923 
INCOME ACCOUNT. van nels and roo ee . in - ant from 1881 to 1887, inclusive, 7, in 
i _2e : ? ; in 1889 to date, 
Receipts— — ™ — = an ear! wa eanee sa: prices . “a Was as —s. 79, 119913019, - iat 
, = - } r 7 249@105.%; in 78 332122; in 7 @ ; in 0 
oo. Saas me 420, 874 11,250,974 10,026,759 | F399 23 9904; July to Dec. (new stock) 160199143; in 1881, 129 
Rentals paid en Rae © Die ae ete ee A @1485g; in 1882, L: 22@140%4; in 1883, 116401274: in 1884, 1004@ 
{nterestondebt* 5,064,534 5,536,363 5,136,193 5,215,156 | 126%; in 1885, 105 2132; in 1886, 120182131; in 1887. 1090140’; 
Dividends 3,981,348 3,444,504 3,441,504 3,444,504 | 10 1888,947%3 711419; in 1389, to Mar, 22 inclusive, 89% @ 100%. 
Rate on pref... ie | a i , 7 The extension and collateral trust 5 per cent bonds of 188k (trustes 
Rate on comm’n 7 6 6 6 . be U. "35 OOO Co.) _— oes — rate of $15, — P%rs00 
ra or Single track, $5,000 per mile additional for equipment an o 
Sinking fund. .. 58,000 58,000 58,000 58,000 for double track. —- are —— 1 either the — lien = yes at 
Tot. disb’m’ts. $9,132,449 $9,038,867 $8,638,702 $8,717,660 | Mortgage or by deposit with the trustee of an equal amount of Lst 
i mortgage 6 per cent bonds of branch lines. After July 1, 1394, the 
Balance, surplus $575,700 $1,381,507 $2,612,272 $1,309,099 | are i ai at 105 in the order of their numbers, beginning with 


* Less credit items. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1885-86. 1886-87. 1887-88. 
Assels— $ 
Chic. & N.W.—Road & equip. a 1 oot $1144, 161,030 148,372,056 












































Other companies do 8,824 
SD SUPINE. coccceseudescces ©1934. 482 6,082,295 *10,321,015 
LAI TILT 12,2+2,159 12,282,160 412,467, 159 
Land grant investments ..... 714, 230,000 253,00 
Bills and accounts receivable 1,926,281 1,757,952 1,846,520 
Materials, fuel, &c....... .... ,000,734 ,000,978 ,455,296 
I  nccteecemaednt 2,932,848 4,214,036 3,669,099 
Trustees of sinking fund.... 4,239,176 4,320,175 4,438,177 
Tt itekasmccdaan damatbeds $183,759,528 $176,048,646 $183,822,322 
Liabilities— 
OE. GUIDE. ccccscccescoces $41,374,866 $41,374,866 }t eA, 374,865 
OGG, DUGUOTTOS .ncc cece cose 2,325,454 22,32 5, 454 2,325,454 
Stocks of propriet’ry roads,&c 1 1 ,230,000 T 74,183 - 668,933 
Mn eetadisdbtacns 11,500 97,384,500 -_ Pay "500 
Divid’ds declared, not yet due 1,331,600 1,331,600 1,331,599 
Sinking funds pa Cina a ie »239,175 4,320,175 4,438.1 L75 
Current bills, pay-rolis, &c.... 2,251,206 2,721,369 2,050,770 
Uncollected coupons, &c...... 140,7 135,506 122,880 
Duetoroadsin Iowa.......... , 31,04 316,814 790,955 
Bonds unsold, &.............. 37,000 RR er ae 
Note of Consol. Coal Co....... 125,000 125,000 125,000 
Accrued interest not due ..... 703,525 1,473,536 1,552,796 
Miscellaneous.... ............. 20,000 20,000 115.209 
Land income account......... 3,194 4,071 714,104 1,188,546 
Railroad income account... .. 11,144,326 {%2 ,994,539 44,303,639 
ee $188,759,529 $176,048,646 $183,822,322 


~ * Tncludes F. E. & M. V. consols and Wyoming Central RR. 1sts owned 
and pledged as collateral for extension 48s of 1886, $10,093,000. 

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E, & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,476, 
and preferred stock, $2,284, included on other side of the account. 

t Including $10, 0U7, 476 stock and $2,284 pref. stock in Co’s treasury. 
: 1.261.500. live bonds in sinking funds, which amounted May 31, 1888, 

0 

7 The capital stocks of eleven different proprietary companies were in 
former yea's brought forward at their par value, but are now entered 
at their estimated value with reference to cost, and the stated cost of 
~ roperties a trette ade reduced. 

. 44, p. 343, 621 5,p. 52, 159, 177, 340, 575; V. 46, p. 
172, 184, 200, 738; v. 47, p. 168, 182, 300.) 

Chicago & Ohio River.—Line of road from Sidells, Il., to Olne 
86 miles. This Co. was organized in 1886 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886. An extension to the Ohio 
River is projected. Income bonds are convertible into stock for et ears 
from May 1,’86. Gross earnings in 1885-86, $61,767; net, hw > 3 In 
1886-87, gross, $75,377; net over operating expenses and.ti charges, 
$1,639. Austin Corbin, President, N. Y. City. -(V. 44, p. 21, 289, 3U8.) 


Chicage Rock Island & Pacific,—(See Map.) —LINE OF ROAD.— 
Owns trom Chicago to Council Bluffs, 500 miles; Davenport, Ia., to At- 
chison, Kan., 345; Atchison J unction to Leavenworth, Kan., 22; "Wash- 
ngton, Ia., to Knoxville, 77; South Englewood a South Chicago, 8; Wil- 
ton to Muscatine, 12; Newton to Munroe, 17; Des Moines to Indianola 
and Winterset, 47 ; Menlo to Guthrie Centre, 14; Atlantic to Audubon, 
25; Atlantic to Griswold. 15; Avoca to Harlan, 12; Avoca to Car- 
son, 17; Mt. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; total 
owned, 1,121 miles. Leases: Cameron, Mo., to Kansas City, 54; Bu- 
reau Junction to Peoria, 47 miles; Keokuk to Des Moines, 162; Des 
Moines & Fort Dodge RR., Des Moines to Fort Dodge and Ruthven, 
144 miles; total leased, 407 m'les. Total operated, April 1, 1888, 1,528 
miles. New road under constraction in 1888, see below. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Dlinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The present Chic. R. I. & Pacitic was a consolidation June 
4, 1880, with $50,000,000 stock authorized, and a stock dividend of 
100 per cent to the holders of Chic. R. I. & P. stock. Des Moines & 
Fort Dodge RR. was leased in ’87. The annual election occurs in June. 


STOCK -— BONDS.—Dividends have been ,* as follows since 
1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; in 1880, 











the lowest. The difference rate of interest of the collateral trast 
bonds and thse bonds depositeu (1 per cent yearly), as it accumulates, is 
invested in the collateral trust bondsif purchasavle below 105; other- 
wise it reverts to the company. he bonds deposited to secure them 
are the following: $3,228,000 Wisconsin Minnesota & Pacific bonds 
on road from Morton, Minn. .. to Watertown, Dak., 121 miles, and Red 
Wing to Mankato, Minn., 93 miles (the Wisconsin "Minnesota & Pacific 
being oper :ted by the Mino. & St. Louis); $1,280,000 St. Jo.& Lowa bonds, 
on road from Altamont to Rushville, Mo., 64 ‘miles; and $24,6£t7,v00 


0] bonds ($3,827,000 for equipment) of the Chicago Kansas & Nebraska 


RK. Co which in 1889, had constructed 1,388 miles of road, principally 
in Kansas, and completed @ line to Colorado Springs, Col., in Oct., 2888. 
Also $1,155,000 bonds were issued to retire the firs’ mort. bonds of 
Kansas City & Topeka Ry. Co., owning 10 miles road, a bridge over 
Kansas River and terminal property in Kansas Vity. (See abstracts of 
the extens‘on and collateral trust mortgage, and of the mortgages 
securing the bonds deposited, in CHRONICLE, V. 47, p. 260, 261, 262.) 
The fiscal year ends March 31. Annual report for 1837-8 in V. 46, p. 
736, also art.on p. 752. The mileage, earns., &c., have been as follows: 


1883-84 1884-85. 1885-86. 1886-87. 
Miles owned & oper. 1,384 1,384 1,384 1,527 
e: ations— $ $ 
Passengers carried. 2,848,900 3,121,607 3,517,624 3,720,334 
Passenger mileage... 122 618, 235 129, 208, 404 133, Opt" 642 142, 578, = 
Rate per pass.p. mile 2°466 cts. 2°420 cts. = ‘328 ots. 4 ‘336 © 


Freight (tns) carried 3,980,502 3,873,6 180, 109 970, $96 
Freight (tons) mile*. 7380, 944.261 719, '972, 565 793. 324. 454 gat’ 661,006 
Av.rate p.ton p mile 1°04 cts. 1'07 cts. 1°01 cts. 0°93 cts. 


~* Company’s freight not included. 












































Earnings— ~ ~ $ $ 

wc sa biubsecdas - 3,023,884 3,127,258 3,097,916 3,489,501 
ere 8,144,142 7, 713,659 _—s 8, (037, 453 8,801,354 

Mail,expr’s,r’nts,&c 1,038,835 1, 163, 431 1,183, 681 1,21~, ‘372 

Total gross earns. 12,206,911 12,004,348 12,319,050 13 909,727 
Operating expenses 7,160,324 7,166,893 4% 504,809 8,742,060 
Net earnings ....... 5,046,587 4,837,455 ‘4 814,241 4,767,667 
P.c.of op.ex.to earn. 58°65 59°70 60°92 64°71 

INCOME ACCOUNT. 
1883-4. 1884-5. 1885-6. 1886-7. 

Receipts— $ 
Net earnings......... 5,046,587 4,837,455 4,814,240 4,767,667 
From land departm’t 330,000 310,000 230,000 220,000 
Int. from prop. roads ....... <-._. -neee.  ~ omtdenan 193,170 
PUOU GORGE  —§«-_ “execccce «ss ccnrceeee _ __ eeeceees 844,000 

Total income..... 5,376,587 5,147,455 5,044,240 6,024,837 

Disbursements— $ > 7 8 
Rent leased roads .. 301,121 301,995 303,762 411,400 
Interest on debt ..... 1,094,750 1, 213, 250 1,320,667 1,810,778 
eancecssees 2; 937, 186 2, 937, 186 2,937,186 3,010,518 
Rate per cent....... 7 7 7 7 
Add’n and oo ace’t. 750,000 Ge asestane ocean 
Miscellaneous* ...... 196,344 164,784 170,922 206,383 
Total disbursements, 5,279,401 5,080,215 4,732,537 5,439,084 
Balance, surplus. 97,186 67,240 311,703 585,733 


* Includes renta! and tolls Mo. River Bridge. 
—(V. 46, p. 134,254, 353, 448, 736, 752, 819; V. 47, p. 21, 81, 108, 260, 
327, 499, 745; v. 48, p. 222.) 


Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, [nd., 187 miles; branches—Bradford Junc.; 
O., to Chicago, Ill., 231 1n.; chmond, Ind., to Anoka Junc., ne 102 m. 
Logansport, Ind., "to Illinois State Line, 61 m.; Indianapolis to Kokomo 
(operated jointly with Lake Erie & West.) 54 m.; Cin. Rich. & Chic. RR., 
Hamilton, O., to Indiana State line (and leased road), 44 miles; Cin. & 
Rich. RR. to H amuilton, O., 23 m. ; total operated, 702 m 
This is the reorganization (March 20, 1883,) of the Columbus Chi 
& wen Central road, sold in foreclosure on Jan. 10, 1883. ® 
I. C. company was formed Feb. 12, 1868, by consolidation of 
the Gol. & Ind. Cen. and Chic. & Great East. railroadcompanies. In Aug., 
’88, acquired Cin. Rich. & Chic., previously 1 ased by Cin. Ham. & Day. 
The Penn. RR. and the Penn. Co. hold a large amount of the lst con- 
solidated mortgage and the stocks. The preferred stock is entitled to 6 
per cent yearly if earned, and is cumulative. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 



























































pope nrerye pears oe may apemmrne lar ad Dar ad pe Re ee peng meyer nl 
explanation of column headings, &c., see notes oO par | Rate per 16D ere Payable an 6 
on first page of tables. oad.) Bonds; Value Outstanding Cent. Pay’ble Whom. . Dividend. 
Chicago & Norihwestern—( Continued )— ; 
Sioux City & Pacific, lst mortgage................ 102 | 1868 |#500&c.| $1,628,000 6 J. & J.|N.Y., Co’s Offic?,52 Wall} Jan. 1, 1898 
do 2d mort. (Gov’t subsidy)....| 102 | 1868 | 500&e 1,628,320 6 J. & J.|U.8. Treas., at maturity; Jan. 1, 1898 
do _. pref. stock (lst M.on6m.).| ..../| .... 100 169.000 31g iA. & O.|N.Y.Co,.’s Office.52Wall; Oct. 1, 1888 
Chicago & Ohio River.—1st mort. (for $500,000).... 86 | 1886 | 100&e 218,000 6g. \M.&N.| N.Y.,Corbin Bk. Co. | May 1, 1916 
4 Income bonds, conv. into stock till May, 1891 ...; -.... | 1886 sintdiin 618,300 6 M. & N. No coupons paid. May 1, 1916 
Ohicago Rock Islanddé Pac.—S8t’ck (for $50,000,000); .... | .... 100 | 46,156,000 1 Q.—F. | New York & Chicago. | May 1, 1889 
1st mort., Chic., Ill., to Council Bluffs & br’chs.c’| 636 | 1877 |1,000&e;} 12,500,000 6 J. & J.) N. Y.,13 William St. | July 1, 1917 
Chic.& Southw.,. 1st M.g. (g’d in cur. by C.R.I.&P.)! 271 | 1869 | 100 &e -900,000 7 M. & N.! do do ov. 1, 1899 
1st M. ext.and col.($20,000 p.m.),red.aft.’94,c.ar. 1,676 | 1884 |1,000&¢; 30.220,000 5 J. & J.| do do July 1, 1934 
om St. Louis é Pittsh.—Common stock.......... . 37a 1 00 9,010,021 otimn oan ts “eeadetie. «\.- 3.  quanees 
Preferred stock (6 per cent cumulative).......... . ee 1 17,497,975 euee ion 0. geteetets |. -, 1 4: eee 
lst mortgage, consol. gold ($22,000,000). .... c&r;| 580; 1883, 1,000 | 13,771,000 5 g. |A. & O.| N. Y., Union Trust Co t. 1, 1932 
1st M. Chic. & G’t East. (Chic. to Logansport)..c*| 117) .... oaen 223, 7 Various do do 1893 & ’95 
do Col. & Ind. Cent. (Colum. to Ind. and br.).c*; 208 | 1864 | 1,000 2,631,000 7 J. & J 7 do do Nov., 1904, 
do Union & Logansp’t (U’n City to Logans).c* 93 | 1865 anne 15,¢ 7 A. & O.} do do -- 190 
do Cinn. & Chic. Air Line(Rich. to Logans.).c*} 107) .... ointn 108,500 7 F. & A.) do do Aug. 1, 1890 
2d M. Col. & Indianapolis Central............... c*| 208 | 1864 | 1,000 780,¢ 7 M. & N. do do Nov., 1 
Ohic. St. P. d Kan. City—1st, M.,g.(red’lJan., ’96).c*| 302 | 1886 / 1, 9,°63,°00 52. \J. & J.\N. Y..40 Wall,& London; July 1, 1936 
Minn. & Northwest’n—I1st M., g.,$16,000 perm.c‘; 514 | 1884; 1 628, 5g. iJ. & J. do do = 1, 1934 
Income bonds (conv. into 5 per cent pref. stock)..|_ .... | 1888 (100, &c.| 7,981,700 5 \J. & J. None paid. July 1, 1936 
Ohic. St. Paul Min’polis é Omaha—Common stock../1,399 | .... 100 | 18,559,593 anita ay) Cee ee ee eee ee 
RTE A en 1.399 | .... 100 | 11,259,933 1 J. & J.\N. Y., Office, 52 Wall st.| Jan. 21, 1889 
Consol. mort.for $30,000,000 ($15,000 per m.).c*|1,384 | 1880 | 1,000 | 13,067,000 6 J. & D.) do do une 1, 1930 
Chic. St. Paul & Minn., 1st mort., gold.......... c*| 177 | 1878 500 3,000,000 6g. M.& N. do do May 1, 1918 
North Wisconsin, lst mortgage..............-... c*} 80/1880)! 1,000 800,000: 6 J. & J. do do Jan. 1, 1930 
St. P.& Si’x C., lst M.,g.($7,000,000) $10,000p.m.c*| 608 | 1879 | 1.0 6,080,000 6 g. |A. & O.! do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..-..c 21 | 1878 | 500 &e 334,800 7g. J. & J. do do Jan. 1, 1908 
Hudson & River Falls. lst mort.................- ec, 12/1878! 1,000 125.000 8 J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed... .¢ 3 | 1879; 1,000 75,000 7 J. & J.| do do Jan. 1, 1909 
Chic. d West. Indiana—1st M..g.,s.f., dr’n at 105.¢c* 48 | 1879, 1,000 2,224,000 | 6 g. |\M. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1919 
Gen’] mort., gold, sinking fund, red. at 105....c*; 48 | 1882 1,000 | 6,396.656 | 6 g. |\Q. — M.| do do Dec. 1, 1932 
Gen. mortgage for $1,000,000, drawn at 105..¢* 48 ' 1888 1,000 1,000,000 | 6 Q —M. do do Dec., 1932 _ 











In 1888 it was proposed to issue debentures to fund overdue coupons 
on the 5 p2r cent mortgage bonds, but none are yet out. 

For year end. June 30, {888, cross earns. were $5,735,756 against 85,- 
388,474 in 1887; net, $1,302,382, against $1,321,458. V.47,p.498. 

The annual report of this company for the year 1887 was pub 
lished in the CHRONICLE, V. 46, p. 536, to which reference should be made. 


OPERATIONS AND FISCAL RESULTS. 














miles; total, 245 miles. Total, 1,394 miles (38 miles of which under 
lease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1387, 1.399 
miles. This was a consolidation July, ’80, of the Chic. St. P. & Minneap. 
(formerly West Wisconsin), the North Wisconsin, and the St. P. & 8. City. 

Preferred stock has aprior right to non-cumulative dividend of 7 per 
sent from net earnings; but common is never to receive more than is 
paid on preferred. Dividends on pref. stock have been: From 1881 to 
1884, inclusive, 7 per cnt; in 1835, 4%; from 1885 to 1883, inclusive, 








1884. 1885, 1886. 1887. | 6 per cent; in 1889, to date, 1. 
Miles of r’doperated . 635 635 635 635 In November, 1882, a controlling interest in the stock was purchased 
Total grossearns.... $1,396,840 $4,567,596 $4,842,316 $5,897,180 | ‘or the Chicago & Northwestern Railway by the acquisition of 93,200 
Op exps.and taxes. 3,602,213 3,807,645 3,966,301 4,311,165] shares of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104:04—the total cost being $10,315,659, 
Net earnings......... $794,627 $759,951 $876,015 $1,576,015 | which stock is held as an asset of the Chic. & Northwestern Company . 
P.c.of op.ex. to earns. 81°93 83°36 81°91 73'33 In 1888 gross earnings were $5,414,422; net, $1,759,188. 
INCOME ACCOUNT. Report for 1887 was in CHRoyIc.B, V. 46, p. 411. The land sales 
Receipts— 1884. . 1886. 1887. | 1887 were 30,671 acres for $89,078, including lots; land contracts 
Net earnings... .... $794,627 $759,951 $876,015 $1,576,016 | and noteson haud Dec. 31, 1887, $2,495,571; lands undisposed of, 
Other receipts..... = ele. 7. eee aa 621,144 acres. Earnings, &c., were as follows: 
Total income.... $874,672 $759,9d1 $876,015 $1,576,016 INCOME ACCOUNT. 
Disbursements— 1884. 1885. 1836. 1887. 
Rentals paid...... $21,224 $21,224 $21,224 $21,918! Receipis— s - - 
Int., &c., on debt. . 1,079,602 1,079,241 1,074,121 1,068,775 | Net earnings ........ 7,909 2,093,659 2,304,692 2,307,255 
Miscellaneous ..... ween etes 17,565 95.789 145,324 | Netfromland grants 651,125 721,995 741,065 654,501 
Total disb’rsm’ts $1,100,826 $1,118,Us0 $1,191,154 $1,236,017 | Other receipts....... soul 3,23 73,959 39,954 
es cncene dni def.$226,154 def.$358,079 def.$315,119 sur.$339,999 Total income.... 2,641,255 2,843,889 seanee bei 3,001,713 
—(V. 46, p. 133, 227, 371, 536; V. 47, p. 498.) Disbursements— $ 
‘che : 7 s Rentals paid......... 49,174 62,982 117,009 82,288 
oeege St. Paul & Kansas City.—(See Map).—Main lines (all | [nterest on debt..... 1,320,146 1,334,324 1,337,956 1,337,956 
steel) Chicago to St. Paul and St. Joseph, 690 mi es; Hayfield to Central | Div. on pref. stock... 787,976 75,408 675,408 675,408 
lowa Junction 47 miles; branches Summer to Hampton 64 miles; to| Rate of dividend .... (7) (6) (6) (6) 
Seal mines, &¢., i. lows, 30 miles ; sy ones os miles. pisanes, St. | Loss on prop. roads. 13,065 12,524 9,624 $,409 
ith Stee. Dag MC rrom tee on ee ee alleen feed ede | Tot. disbursem'ts ~ 2,170,361 ~ 2,035,238 2,139,497 _ 2,104,061 
Aitken, 16 miles: Des Moines terminals, 112 miles; total leased 3714 Balance surplus..... 470,394 763,631 979.719 897.652 


miles. Total, 849 miles; but only 829 operated, 20 miles being leased 
to Iowa Central. 

Organized May, 1886. Amalgamated December, 1887, with Minne- 
sota & N. W., which was chartered in 1854. Operations during con- 
struction to date have been as fullows: 





























—(V. 46, p. 302, 319, 411; V. 47, p. 170, 396; V. 48, p. 372.) 


Chicago & Western Indiana.—Owns from Dolton and Ham- 
mond, [ll., to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &c., 48 miles of roads and 135 miles of track in ail 





Fe ee eee. Jae aa ding. | including 24, 3d, 4th and siding track (of which 51 miles were leased to 

Gross receipts ......... $292,623 $1,216,410 *? 315 517 | the Belt R’y of Chicago), and about 400 acres of real estate. This 
Oper. exp. & taxes 199,485 "799,911 1’816'523 | company leases its road for right of way into Chicago and terminal 
— 2 —_ »——_»- ~~ | facilities therein to the Wabash, the Gr. Trunk of Can., the Chic. & E. 

ay ie $9 3,137 $416,499 $193,993 | TIL, the Chic. & Atl., the Louisv. New Alb. & Chic. and Chie. 8. Fo & Cal. 
——— seqndwenseanens 92,000 345,170 595,725 | roads; the annual rentals stipulated exceed the interest charge consid- 
entals........-..-.-.. oo = _ 163.826 | erably. Stock, $5,000,000; par, $100. The bonds are liable to be 
Balance......... es - sur. $1,137 sur. $71,328 def. $:60.558 | redeemed at any time at 105 by a sinking fund, which is provided for by 
—= increased rentals to be paid for that purpose. Sinking fund payments 

Av. mileage operated... 109 355 608 | in 1838 about $35,00), applying only to ist mortgage vonds; (see last 
Tonnage mileage....... 16,293,297 71,164,238 187,092,5''5 | drawing, V. 4%, p. 159). The general mortgage of 1889 was issued for 
Rate per ton per milc.. — 1°23¢ 1°266 ‘80c | improvements, for which additional rentals will be received. The sink- 





* Including $64,001 59 brought forward. 

For six months July-Dec., 1888, gross earnings on the lines in opera- 
tion were $1,442,393 against $1,235,376. The rate per ton per mile 
was °97in December, against *826 in Sept. In 1889 all lines are earn- 
ing more, and better net earnings are looked for. 

The Co. has also $1,2V0,000 3-year notes outstanding due 1891. M. & 
N. W. mortg. is limited to $16,000 per mile of road plus certified cost at. 
par of terminalsin cities of 50,000, and bridges over the Missiesippi Riv- 
er, provided maximum does not exceed $2U,000 per mile; the bonds out- 
standing cover the road between Chic. & St. Paul (400 m.) and other road. 
total 511 m., with bridge at St. Paul, and extensive terminals in 8°. Paul, 
Minneapolis and Dubuque. C. St. P. & K. C. 1st M. is limited to $20,000 
per m. of road plus certified cost at parof terminalsin cities and of equip 
ment as required over the whole sysiem, provided maximum does not ex- 
ceed $25,000 per m. on total mileage owned; the bonds outstanding are 
thus 1st mortg. upon 300 miles between Des Moines and St. foseph and 
also upon sundry equipment together with terminais in St. Joseph and 
Kansas City; and further have a lien upon the remaining 511 miles, 
subject only to the Minnesota & Northwestern bonds as authorized. 
Common stock $14,89 2,900. par of shares $100. 

A.B. 8tickney, Pres’t, St. Paul, Minn. W. L Boyle. Vice Pres’t. 40 Wall 
ae 70.3 (V. 46, p. 200, 255, 771; V. 47, p. 353, 531, 593, 595; 


St. Paul Minneapolis & Omaha,.—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 195 miles; 
River Falls Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 16 m.; St. 
Paul to Minneapolis, 11 m.(leased); total, 258 miles. Northern Division— 
North Wisconsin Junction to Baytield, 178 miles; Ashland Junction to 
Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago 
Junction, 81 miles; Superior Junction to Duluth, 73 miles: total, 
337 miles. St. Paul & Sioux City Div.—St. Paul to Sioux City, 269 miles; 
Minneapolis to Merriam Junc., 27 miles (leased); Lake Crystal to El- 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 
to Mitchell,.131 miles; Luverne, to Doon, 28 miles: total, 554 miles. 
Nebraska Div.—Covington to Omaha, 126 miles; Coburn June. to Ponea, 
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 
i miles; Wayne to Randolph, 22 





46 miles; Wakefield to Hartington, 34 


ing fund will be about $6,000, increasing by interest on bonds retired. 
In 1888 gross receipts were $803,495; surp)us over fixed charges, $277,- 
961, against $168,829 in 1887. (V.47, p. 231; V. 48, p. 159.) : 


Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; brauches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 18 miles; © 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 52 miles; White 
River Junction to Baldwin, 20 miles; total overated, 414 miles. In 
1887 leased to Chicag»& Ind. Coal RR., about 183 miles. 

Organized as successors of Chicago & Mich. LakeShore Jan. 1, 1879 
and consolidated in Sept., 18S1, with the Grand Haven road, an 
the Grand Rapids Newaygo & Lake Shore. There are also outstanding 
$24.000 G. R. N. & L. 8. 2d Div. 7s, dus June !, 1905. ; 
1880 have been: [n 1881 and 1332, 219 per cent; in 





Dividends since 


1833, 3; in 1884, 4; in 1885, l49; in 1826, 3; in 1887, 24; in 1883,2; . 


in 1889 to date, 1. 

Report for 1487 was in CHRONICLE, V. 46, p.770. In 1888 gross 64rn- 
ings were $1,417,801; net, $370,900; surplus over charge3, $139,860; 
dividends, (2 per cent) $123,00L; balance, $16,355. (V. 43, p. 189.) 


Chippewa Valley.—Projected from Mount Pleasant, Mich., to 
Manistee, about 12V0 miles. Trustee of mortgaga is Central Trust Co. 


Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles; McComb to Deshler,9 miles; Bowling Green 
RR., 6 miles; Troy & Piqua R&.,8 miles; leases—Daytoa & Michigan, 
Dayton to Toledo, 142 miles; D shler to Findlay, 11 miles; Cincinnati 
Hamilton & Indianapolis, Hamilton to Indianapolis, 99 miles. Total 
operated, 324 miles. Ia Aug., 1884, the Cin. Rich. & Chicago was trans- 
ferred to the Chicago St. Louis & Pitisburg. 

in June, 1887, authority to issue $10,0V0,000 pref. stock was voted 
and part wus issued under the Ives management, but was contested. 

The bonds issued in 1887 are a second lien on the main line, 6V miles, 
and also cover the road from McComb to Desuler, 9 mies, thea .erpetual 
leases of the Dayton & Michigan and Cincinnati Richmond «& J uicago 





roads and $1,3:6,653 of debt claimed to be due from tie Cincinnad 
Hamilton & Ind. RR. Co. 





























INVESTORS’ SUPPLEMENT. 
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MaRcH, 1889. | RAILROAD STOCKS AND BONDS. Al 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































DESCRIPTION. eeiten| tate | hin a | INTEREST OR DIVIDENDS. ‘pal When _— 
For explanation of column headings, &c., see notes| of of Par Amount Rate per| When |Where Payable, and b ks—Last 
on first page of tables. Road.| Bopds| Value. benenanneines Cent. Payable! Whom. y Big Dividend. 
"Chie. Z& Mich. L.S.itH, 1st M, New Bu Buff, to St Jac'| 227 | 1869 | Lovo | “ee ¢ mee me ee eee tee 
Rap. Newaygo & Lake Sh., RR..1st mort. ..c*} 36|1871| 1,000! 576,000| 8 (J. & J.| N. Y. Union Trust Co. a y 1, 1891 
Gen’! ($12,000 p. ae, 1st M. on 242 miles c* 414 | 1881 1,000 | 2,970,000 | 5 . & D.|Bost., Nat.Webster B’k.) Dee. 1, 1921 
Chippewa Valiey—1st M . g. $&£ for $1,800,000 ---- | 1888 | 1,000 | ege t & J. N. Y. & London. ‘Jan. 1, 1929 
Oineinnati Hamilton & Daylon—Stock peousaeneesues re seme 100 | 2 i ae May 1, 1887 
Preferred stock, Series A & B.................. se +n 100 | | 1 Q.—F. 'N. Y., Winslow L. & Co.| Feb. 1, 1889 
eee mort. —e are 7s) $ & £,8.f..... o*; 60 1oee ty | | 5, ri 7 |A. & O.| ‘do do _ Oct. 1, 1905 
I MEE <n cen cenncwas qhedeons canes eed Ol. cans ,000 | iJ. & J! do do oe 
Cin. Ham. el pr RE RR., 1st mort., guar.... 99 | 1873 | 1,000 | 7 . J. & J. do do jon, 1, 1908 
Cincinnati Indianap. St. Louis 'd Ohicago—Stock.. Ga) ste 100 | 144 | Q.—M. |Cincinnati,Treas.Office. Mar. 15, 1889 
Indianapolis Cin. & Laf.M., 1st on 64 miles..... c| 151 | 1867) 1,000) 7 F. & A.|N. Y., Drexel, M. & Co. | Feb. 1, 1897 
Cin. ie ees “in er aenepnna hgnih> “wemedine . zt ee ot | : _ < . a re | 1, * ieee 
Gen. Ist M. =. okt a6, bus banks not dia. lear 389 | 1886 |1000 &e. 4 g.| Q.—F. |N. Y., Central Trust Co. | fos 1, 1936 
Consol. mort., drawn at 105,s. f. 1 per cent ..... 175 | 1880 1,000 | | 6 IM. &N.|N. Y., Drexel, M. & Co. May 1, 1920 
Cincinnati Lata ok tetsconsol (8 lst mort., gold .. 56 | 1871 |} 1,000 | 7 g.\|M.& 8. ‘do do | Sept. 1, "1901 
. Oinn.Jack.é Mack.—1st,consol g.(8 ,000 p.m.) o” 331 | 1881 | 1,000 } 5 g.|J. & D.| N.Y.,Sheldon & Co. | Dec. 1, 1936 
Cincinnati Van Wert & Mich., Ist mort.........6*| .... | 1891 | 100 &¢ 6 J. & J. do do | F~-y 1, 1901 
do do 2dM., inc., non.cum. red. at100} .... | 1881 iia 6 ‘sete onntiinieniad Jan. 1, 1930 
Cincinnati Lebanon & Nor.—1st m. (for $200,000) .c 38 | 1886 , 5 J. & J.Cinn., 4th Nat’l Bank. a “ 1916 
Oincinnati é Muskingum Valley—1st eacenenee- .--| 148 | 1870 d 7 J. & J.\Jan., ’86. cp. last paid _| Jan. 1, 1901 
yang 9 bt Py + mp» pote — Kenia a isae | 1 pa : EK’; oe, Co's Office. Feb. 28, 1889 
m ic.—1st mo | . . , Winslow, L. & Co.| July 1, "1895 
Cin. Richmond @ Fi. W.—1st aoe an gold, int. “guar. 86 | 1871 1,000 7g.1J. & D.IN. Y Winslow. L. & Co. en 1, ion 
sg me meme Sanduaty é Oleveland—Stock..........- ion enna +4 7 oh Bos’n } ~pammaas _— Row pl 11, » eee 
SSO SRE SEES EEEHEEHEHE RHEE EEE eeee . . Oo 
am. ,8.Da ng ms tow ey & ao E.) dr’n at 100..c} .... +4 1,000 | : : . — ee eee Bk. | Fon i = 1900 
mo nc., Sandusky & Cleve............... CO sane — oe ; .| Bos ce, er. Row.| June i. 1890 
Consol. at M. ($3, 000,000) aah. IE SL pene ec} 170; 1888 1,000. 5g. J. & J.\N.Y.,UnionTr.& Boston. Jan. 1, 1928 
Cincinnati é Springfield—1st mortgage, guar....c) 48/1871 1,000. 7 A. & O.| N. Y., U.S. Trust Co. “April, 1901 
td a cniclind nedisndanbedieadonnaint + @ 48 | 1872 | 1,000 | | 7 J. & J ‘| do do J an. 





In June, 1887, a controlling interest in the stock of the Terre Haute & | ’69, and poengansaet, ~ at present Jan.,’70. A decree for the sale of the 
Indianapolis RR. was purchased. The failure of H.S8.I[ves & Co., in road was made in 1887. Gross earnings in 1886, $391,132; net, $74,- 
August, 1887, placed the affairs of this Loommpany in a complicated situ- 911; interest $105,000, deficit, $62,155. In 1887 gross, $441, 054; net, 
ation. The securities in its treasury had been used largely for loans, | $44, 695; as under fixed charges, $102,252. Amount due lessee 
and preferred atock to an unknown amount had been issued and Dec. 31, 1887, $1,081,013, and for coupons up to July, 1388, not pre- 
pledged by Ives & Co. This matter, with all others porns to the | sented, $263, 550. Capital stock, $3,997,320. 


Dividends ‘on common stock since 1882 have been : in 1833, 9 per the company organized under the laws of Ohio Oct. 8, 1881 <7 operate 
cent; im 1884, 6; in 1885, 6; In 1886, 7; in 1887, 6; nothing since. ON /| the Cincinnati Southern, and 51 er_cent of the stock isheid by the Eng- 



































6 per cent; from J ul , 1886, to date, at rate of 4 per cent early y . 

From April 1 om July to Dec. 31, 1888 (9 months), gross pe Ba were pe Raa ihn JeGo- Lim. The Cinehanati Souther mo extends fr from ap 
$2,674,895; neb, $1,165,049; surplus over fixed charges, $521,327. controls the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 ian 
yea “4 ends March 31. Report for 1887-83 was in CHRONICLE, | Nn, 0. & No. East., 196 oe Rey and Spanish Fort RR., 13 See 

p. 769 1885-86. 1886-87. 1887-83 -_ in —_ SUPPLEMENT. The annual oes 3 for 1888 in V. 41s. > 326, 
-9°- | gives information as to the condition and affairs of the compan The 
Gross receipts. ........-----++++.: $2,856,559 $3,122,141 $3,480,198 | rental due the Cincinnati Southern is $912,000 till 1891, ‘$1 ‘O12, 000 
Grereting expenses and taxes.. $1,813,899 $1,947,218 $2,037,273 | till 1896, $1,102,000 till 1901, and $1,262,000 till 19U6. In 1889 
C. a . div., com. and pref.. 236,940 325,259 120,000 | the Ohio legislature on SnD. the extension of the lease of the Cinn. 
EET AEE EER 490, 718 507,443 576,959 | Southera. See V. 48, p. — Dividends since 1881 have been: In 
D. eM M. Cee 132,020 132,024 171,401 | 1882, 149 per cent; in 1883, 3; in 1889, to date, 3. 
EE naticteccesecsescese ee wereee 8,812 | 73.542 Ba amr : aA Jan. sas: 1889 $121,060, agai Se were $319,378, 
Ml nicace bees sonsecessens $2,673,577 $2,920,756 $2,97y,1L79 | *9atos n net, —— 
— — eens Y . “The annual report for 1888 in YV. 48, p. 326, gave the following in- 
Net surplus.......... ........ $182,982 $201,385 $201,023 | come account for four years : 8 
Ba -  tbnoe dhsg ~ atonal pene G $2 631,546 $2 eee t72 $3 377 952 $3, 691490 
ti oli i i — oes ross earnings eoocee “> Pa, ° 
owns fee Cin. Indian vette, — ist2) iniles; Lawrencoburg — Working expenses... 1,616,735 1,753,879 2.034.572 2,419,536 
4 miles; Harrison eek, © 8 miles; Fairland F. & X Road, 38 miles; Net earnings..... _ $1,064,811 $1,128,292 $1,342,980 $!,204,954 
and Cincinnati Lafayette & Chicago (leased), 76 AB. Vernon Green. Deduct— 
& Rush,, 44 miles; Kankakee & Seneca (one-half owned), 43 miles; Col.| For taxes............ $93,800 $79,700 $82,214 $80,658 
ae & yy As ans total mpm ing al mua but statement of/| For rental............ 812,000 834,043 912,000 912.000 
earnings for elow covers on m “3012 FAD F ww 

This company was tormerly the tediaaeneie € Cin. & Laf., which road BO .c00--oeeenes See __wenntree “9004.2 214 Oa nes 
was sold in foreclosure Feb. 2, 1880, and this company organized. In | Surplus revenue..... $159,011 S814.540 $348,765 $212,296 
Feb., 1£89, consolidation with Clev. Col. Cin. & Iad. was arranged. —(V.46,p. 25:2; V. 48, p. 221, 250, 326) 


The new 4 per cent mortgage for $10,000,000 (Central Trust Co.and| Cincinnati Richmond & Chicago.—Owns from Hamilton, O., 
Hervey Bates, trustees) will retire all other bonds as they fali due. The | to Indiana State Line, 37 miles; leases, Richmond, Ind., to Ohio State 
sinking fund for these bonds is 1 per cent yearly of the amount of out-| Line, 7 miles; total operated, 44 miles. Leased in’ perpetuity from 
standing bonds; payments lapse when bonds cannot be purchased at | Feb., ’69, to Cinn. Vy & Dayton Co., but in Aug., 1888, lease trans- 
10219 ro I interest. There are ie $23,750 Ind. Cin. & Laf. funded cou- ferred to Chic. St. L. & Pitts. There are 2d M. bonds for $65,000, due 
pon 7s due Sept., 1&90. Julyl, ’89. Capital stock, $382,600. Deticit under expenses in year 

Dividends nee. 1880 ~igg] been : In 1881, 6 per oom in 1882, 6 = ending Mar. 31,’88, $2,842. (V. 46, p. 573, V. 47, p. 170, 226.) 
1883, 3; in 1884, 0; in 1885, 1; in 1886, 4%; in 1887, 5; in 1888, 5; in} Cincinnati Richmond & Fort Wayne.—Owns from Rich 
1889 to date, M4, , mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 

From July 1,1888, to Jan. 31, 1889 (7 mos.), gross earnings were | Fort Wayne & Chicago; total operated, 91 miles. Leased tor 99 years 
$1,619,644, agst. $1,611,959 in 1887-8; net, $563,710, agst. $605,840. | to Grand Rapids & Indiana, the rental being net earnings; in- 

seal year ends June 30; report for 1887-8 was in V. 47, p. 380, 383. terest is guaranteed by the lessees and by the Pennsylvania Company 


INCOME ACCOUNT. : and Cincinnati Hamilton & Dayton Company, jointl Gross ea 
1884-85. 1885-86. 1886-87. 1887-88. in rr = mee: net, $2068, ,492 j La 4 uiarantors, $3 $3 - Gross 
4 n > oss to guarantors, $6 Capital pa "p1.700" 
Net earnings......... 935,678 = 986,872 1,052,296 1,076,823 | 313; par $50. Total advances by guarantors to Dee. 31, °37, $1,037,593. 
Interest on bonds 624,482 624,234 643,267 514,653 |, Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Dividends ae , (3) 210, 000 (4%) 332, "500 (5) 300,000 | Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
Miscellaneous........ "29,045 18,844. 15,582 47559 | leases Columbus Springtield « Cincinnati, 44 miles; total, 214 miles, of 


which the division between Springtiela and Dayton, 24 miles, is 


’ ~ mo = ‘ leased to the Clev. Col. Cinn. & Ind., leaving 190 miles operated. The 
Total Glebursem'te. pinnae pap pc O91,545 1,019,812 preferred stock has a lien by deposit of old bonds in trust. The mort- 





Balance, surplus..... 282,151 133,794 60,947 57,611 | gage of 1888, due 1928 (trustee, Am. Loan & Tr. Co. of Boston), was 
—(V. 46, p. 102, 254, 255, 352,480, 609, 802; V.47,p.£1,'226, 380,§383 | to retire the preferred stock and prior bonds when due, $2,600,000 
V. 48, p. 221, 250.) bonds being pledged for this purpose. In April, 1881, a lease was made 


—Owns tothe Indiana Bloom. & West’n, but in March, 1888, road reverted to 

a py oy 9 “aan a egg tag to ao Osten” owners. Dividends since 1876 have been : On preferred, 6 per cent 
133 miles; leases, Dundee to > Toledo, 23 miles; total operated, 344 miles. hee u to date ; " common, in 1882, 2 and 10 in age Col. Sp. & Cin. 
This Co. was formed Feb. 12, 1886, by consolidation of the Cincin. Van in 1884, 2; in 1888, 5 out of judgment agst. I. Bl. & W.; in 1889, to 
Wert & Mich, RR. and the Jackson & Ohio RR. tn 1887 purchased th | date, 2. (V. 46, p. 771; V. 47, p. 81, 103, 326; V. 48, p. 99, 129.) 
Mich. & Ohio sold in foreclosure. Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 

The bonds are issued at $10,000 per mile, covering also equipment | Springfield, Ohio, 80 miles, of which 32 miles are leased from other 
which cost about $1,000,000. The authorized issue of 1st consol. bonds companies. The whole is leased and operated by Cleveland Col. Cin. 
is ,000; vee stock 6 p. c.. ne ees. $7,350,000. and com | & Ind. Co., giving them a line into Cincinnati, and depot accommoda 
mon stock, $13,500,000, of which $11,269,500 common and $5,882,000 | tion. Lessees apply any, excess over opera expenses and interest 
pref. were outstanding Jur June ...1 _2 “ ‘both $100. Of the lst consol. - C. & 8. stock. Interest is guaranteed on the first mortgage, one-half 
mort., $1,200,000 wil to re th * same amount of Cin. Van| by the lessees and one-half by L. Shore & Mich. Southern. Stock is 
Wert & Mich. 1st mort. LA ny due 1901, which are a first lien on 814g 31, me, ‘on hg 50), voting power on ~~ 450 being held a trustee 
miles (called the Central Division) between Cecil, O., and Greenville, | for C o January, — tne Cc. C. & I. had advanced 
O.; of the $5,882, i stock, $1,200,000 is in trust "for retiring same | $2, sie Seo _&... earnings in 1887, $i, 202,065 ; ‘net, $192,321: 
amount of the 2d mor ge incomes, now: Cee J exchanged. Sce abstract interest, $185,570; balance, $6, 571. Gross in 1888, $1,190,789; net 
of Fs om a — | - of New — . a ase 45, p. 574. | over expenses, rental, &c., $128, 594; def. under interest, &e., $57, 116. 

Fiscal year ends June or year ending June 30, gross earn- hig .—Ow 

ings were $520,465; expenses, $414,187; net $106,278; interest, rentals, a ny b= tag PR 7” @ate oat O. oO & L 
etc., $229,941. For 6mos. wa 31,1888, gross earns. $317,184;} tracks Anderson to Indianapolis, 36 miles. Sold Nov. 5, 1879, and 











net, $67,726.—(V. 47, p. 563, 801.) reorganized April, 1880. There are $812,000 bonds deposited as collat- 

Cincinnati Lebanon & * nT O., to Dodds, O., | eral for loan of about $860,000. Stock, $2,044,059; par $100. Gross 

36 miles; branches, 2m es; total, 38 miles. This Co. was formed in earnings for 1888, $489,643; net, $118, 954; “surplus over a rx 

rt asi ae a . Cann. Northern, sold in onaTuT Stock ie $77,554. J. "HL. Wade, President, Cleveland, Ohio. —(V. 45, p. 341, 533.) 
par, n earnings were , net Cincinnati Wasitin on & Baltimore.—(See Balt. 

a7: surplus over charges, $20,477. "| Ohio. )—Cincinnati, O., elpre, O., 193 miles; Sr inchan Mariette to 








BAacanet & Muskingum Valley.— Owns from Morrow, oe Belpre, 11 miles; Volanantt to Hamden, 55m; Blanchester to Hills 
Junction, O., 148 miles. Sold under foreclosure Dec. 3, | boro, 22 m.; total, 281 m, 
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- a | : ie , ' IE | Bonds--Prinet 
ee DESC RIPTION, at | Miles | Date | Size, or INTE REST OR DIVO ENDS. pal, When Du-. 


For explanation of column he adings, &c., see note) of of ar amount Rate per! When | Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds Value. _ Cent. peeee Whom. Dividend. 


Cincinnati Wabash € Michigqan—M. for#1,000,000.c 165 1882 $1,000 As collateral 6 A. & O.| New York Agency. Oct. 1912 i 
Cincinnati Washington & Batliinore.— | 
Cin. & Balt, lst M., Civ. toC. & S,June., 5m...... c 5 3870 1,000 500,000 7 J. & J., Cin., C. W. & B. Office.) Jan. 1, 1900 
Baltimore Short Line, Ist mortgage, assumed ..¢ 30 1874 1,000 750,000 7 J. & D. do do Dee. 1, 1904 
Prior lien mort., gold (1st M. on 246 nules)...... ¢ 2x1 1883 1,000 500,000 | 4igv. A. & O.\N.Y.,Farm’s’ L.& lr. Co.; April 1, 1893 
IstM. (subj.to aboveM.),g.(76,250,000 are44es gu.c 251. 1883 1,000 7,500,000 4leg Be 6g M. & N.|6s, May. *8s,cp.last paid.) Nov. 1 
rer eee e «£81. 1883 1,000 3,040,000 5g. J. & J.\ July, ’88, ep. last paid.| Nov. 
3d mort., gold “3 pr. ct. for 10 years and 4 after) c 281 1883 1,000 = 2,270,000 3-4 'F. & A. 
1st income mort., non-cumulative, gold......... c* 281 1883 1,000 3,214,000 5 or No interest paid. | 
2d income mort., non-cumulative. ............-. cc” 281 , 1883 1,000 ' 4,000,000 5 vices 4 No interest paid. Nov. 
Oleveland Akron dé Oolumbus—Stock......----..--s- BOO | scons 100 = 4,000,000 lig | .... | N.Y., J. A. Horsey. | 
ist mort., gold, redeemable at par after 189V...c* 144 1886 500 &e. 260,060 6g. J. & do do | Jan. 
General mortgage, gold (for $1,800,000)..... .... 195 1887 500 &e. 1,215,000 5g. M. & do do 
VUlereland & Canton—1st mortgage ................. 16i..—s- 1887 1,000 =2, 09,000 5 iJ. & .V.White; Bos.I.Tr, July 1, 1917 
Dieveland Columbus Cincinnali & Ind. —Stock..... Faas 100 | 14,991,600 | ly F. & ue Os Trust Co. | Feb. 15, 1889 
ist mort. Bel. & Ind. (about $21,000 red. yearly); 119 1864 1,000 | 235,000 7 iJ. & do do Until Jan. 1899 
do ~CC&l. sinking RET 391 1869 =1,000 | 3,000,000 | do do May 1, 1899" 
Cons. M, (s. f. 1 p. c.) drawn at 100 unless stamp’d 391 , 1874) 1,000 3,920,000 | ..N.Y.Drex.M.&Co.& Lon} June 1,1914 
General consol. mort., gold (for $12,000,000)..... 391 , 1884 1,000 3,205,000 .| N. Y.. U.S. Trust Co. | Jan. 1, 1934 
Vlevel. Lor. & Wheel.—Cl. Tusc. Val. & W. Ist M.. ... 158 1878 , 1,000 700,000 A. & O.| N.Y.. Union Trust Co. | Oct. 1, 1898 
Cleveland & Mahoning Valley—Stock..............-- 125 | wwe ! 2,759,200 Cleveland, Ottice. Mar. 10, 1889 
let mortgage, extended................. -cccceee a 67 1873 | 500 &c. 654, (000 .'F. & A.N.Y.,Winslow, Lan. &Co.) Aug. 1, 1893 
Eo tienciicnnoben eeenenmnsaee * 67 | 1876 | 500 &e. 487,900 M. & S. do do Sept. 15, 1896 
Consol. mori. for $3,000,000, (reg. int. Q.—J. jeder 125 1888 1,000&ce, 1,500,000 J J do do Jan. 1, 1938 
Niles & New Lisbon, Ist mor | er | 385 1870 | 500 &e.' 500,000 J. .| N. Y., Union Trust Co. | Jan., 1890 
Cleveland & Marietta. --18t ee sae ---- | 1887 | 1,000 600,000 F. & A. N. Y., John Paton & Co Aug 1,1937 
Oleve. @ Pitisb.—Stock, 7 p. ct. guar. by Penn. Con. Bee | cece | 50 311,247,036. . iN. Farm. L. & T. Co.) Mar. 10, 18:9 
GE CROTERD CROW BBD. ccccccccccoccccccesccccs>- 99 | 500 | 1,104,844 
Consolidated sinking fund mort. for $5,000,000. “ ' 199 | 1867: 1,000 ~~ 1,982,000 
Constr’n and equip aume. bds., Ser. *‘A”’ r S.f.drn.c; .... | 1873 1,000 1,590,000 
do do Ser. “B” $ at 160.¢ -eee | LS73 | 1,000 | 462,000 
Her. Sl. L. & Kans. City—I1st M. (tor $7,000,000) .¢* 22 1888, 1,000 500,000 
Bridge aud Terminal M. for #4. 000.000, . or c .... | 1888 | 4,000 520.000 
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J. & J.| do do Jan. 1, 1892 
iM. & N.| do do Nov. 1, 1900 
J. & J.) do do Jan. 1, 1913 
4 & J. do do Jan. 1, 1934 
a. . &. dD. N. os _e land Tr. Co. | Vee. 1, 1927 

-&A ¢ do Aug. 1, 1928 
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The Marietta & Cincinnati Co. was sold in foreclosure Dee. 9, 1982" | INCOME ACCOUNT. 
and re-organization was made Feb. 7, 1883, urder this name. In Nov. 1885 1886 1887 1888 
Receipts— ; $ ; 


1888, default wus — in payment of Coupons on some of the Ist 
molt. vom both 6s and 449s, und on Dee. 31,1888, Col. Orland Smith] 7 - 499 991 19 AD AN NAR 
and Henry © Yergasou were appointed receivers. Reorganizat.on com- — ho gg an Se ery eye _'258%004 1 i30'480 ; 
mittee, T. E. ‘Hambleton, E. R. Bacon and J. H. Davis. Tie Balt. & Ohio ene —* : ae ’ ; 
has a lien #gainstthe property ina jucgment fer $1,220, 98, declared ~~ 455 ‘ 
a jrior lien by the “woe in March. 1889; the floating debt addi- ge Ne. 857,257 1,484,759 = ,70,462 1,370,896 i 
tional is about $668,000 (Sve CHRYNICLE, V. ‘48, p. 37, 1U0, 127, 368.) pres - ~ =H 2 a 
The com. stock is $5,856,100; pref., $12,993,200; par $100,” a lc Sl OCC 

Of the first mortgage bonds, 1, .250,000 bear 6 pe rce nt, the b: ilance , eee OHS ’ a 7 ’ 
bear 4149 per cent and are guaranteed by the Balt. & Ohio kR. Co. The ie me ’ - ‘ m-A9 4An 3 
income bondholders have voting power. Baltimore Short Line mort. Total disbursem’ts — — Rhanendpc 686,560 ; 
covers 30 miles of main line from Belpre westerly. The $300,000 Scioto | Balance surplus..... 117,976 779,812 997,987 *672,346 


& Hocking Valley bonds due in 1888 were taken up, and are held fur * From the surplus as here given each year, there was spent for addi- 
the account of the compary. tions to properiy: In_ 1885, $177,144; in 1886, $188,418; in 1887, 
For the year ending June 30, ’88, a report was given in V. 47, p. 498 | $422,007; in 1888, $210,640. 
Report for ye ar ending g Dec. 31, 1887, was in CHRONICLE, V. 46, p. 536 | —(V. 46. p. 220. $99, 410, 413, 537. 738, 827; V. at 108, 256, 384, | 
INCOME ACCOUNT. 531, 533, 663, 801; V. 48, p. 221, 250, 32 4,397, 398 } 


1884. 1885. 1886. 1887. Cleveland Lorain & Wheeling.—Owns from ~ Ay O.. to West : 
Gross earnings... .... $1,854,308 $1,705,270 $2,010,406 $2,235,004 Wheeling, O., 158 mm... and branch to Bell: tire, O., 6 m. The Clevelan@ 
Net mines $445,927 $240,440 $547,463 $622,164 Tuscarawas Valley & Wheeling was sold in Feb., 1883, and reorganized 
Se orn ne ea saci arate vane iene aS = ‘le ea 81,600,000. — heeling. ; C ommon atoc tk is ay re ,0VU0 and 
; 9 orn 2e 20K . preferred $41,6 ) 1ere are also 90,900 lst mor per cent 
— on ge — ma eth saat i 2 aaa $693,175 | jonds (int. J. & J.), due July, 1895 I[n’37 gross earnings were $1,102, - 
nee ons. ania . S teeerees 882: net, $366,021. Div. 3 p.c. on pref. stosk in ’87. (V. 46, p. 609, 676. ) 


Total disbursem'ts. $720,667 $694,483 $693,583 $693,175 |. Cleveland & Mahoning Valley.—Owns from Cleveland, 0., 
‘e, deficit ..... $274,730 $454 5146.12 v | to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 

Balance, de --- $274, $454,048 $146,120 $71, oll EOS, 

—(V.46, p. 536; V.47, p. 285, 498, 801; V. 48, p. 37, 66, 100, 127,326.) 44 miles; total operated, 125 miles. A new lease was made to_ the re- 
( Pp. 9 ‘yk ‘ I organized New York Penn. & Ohio RR. till 1962; the rental is $502,180 
Cleveland Akron & Columbus Railway.—Owns from Hud-| per year. Dividends have been paid at irregular periods, and amount 

son, O., to Columbus, O., 144 miles, and branch, Kilbuck to Janesville, | to 11 or 12 percent per annum. The new bonds in 1883 (trustee of 

50 miles ; total, 195 miles. The Cleve. Mt. Vernon & Del. was sold in| mortgage, Cent. Trust Co.) were for double-tracking between Cleveland 

foreclosure in 1882, and reorganized under this title in Jan., 1886. The | and Youngstown, for te-minals, and $1,141,000 reserved “4 retire prior 

lat mortgage bonds may = ee —s _ and of the general | bonds in 1893 and 1895,.—(V. 46, p. 708; v. 47, p. 593, 596.) 

mortgage sunicien were net o retire 1¢€ rsts. Gross earnings Cleveland & Marietta.—Operated froin Marietta, O., to Canal 

Seon 2 Sali SL on ° —— 932 ee gee, B56, 828. 33,901 in a wan won 8 Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal 

: d div ide a 14g ne ocntl "$ 60, 000. ear $ out of which | Hoy er, leased. The road was foreclosed for the second time in May, 

paid dividend (1*s per cent) $60,00 epoit for '87 in V. 46, p. 677. 1886, and reorganized, and $2,000,000 new stock issued. In year 

Cleveland & Canton,.—Line of road—Cleveland to Coshocton, O.,| ending June 30, 1887, gross earnings were $300,617; net, $63,103; 

115 miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles; surplus over interest and rentals, $34,382. In 1887 8, gross, $326, 215: 

ne — —e_ Made standard gauge in wal age . Connotton | net, $60,761. A. T. Wikoff, Pres’t., Cambridge, Ohio. 
alley Railroad was sold in foreclosure May >, and this company i . 

was organized. Capital stock is $3, 067,300 common and $7,582,100 aan wg hy ee bey cS, Raa owes Now Phils” a1 

preferred; par $100. ‘Ihe mortuage of $2,000,000 was issued to change | inijes; Yellow Greek to Bellaire, 43 miles; leases, Rochester to Pittsburg 
» neal od J a 30, 1888, W wun v.47, ¢ +44 The full report, for (P. Ft. W. & C.), 26 miles; total operated, 225 miles. The property was 

gd mf ag + ine 30, igen, = Fe él: The gross earnings | [eased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
od y | — “3 . 299.5 S by or $85 Fa, $124,675; sur-| ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 

Suv on 8 ay | #9 Se 1se0 08 - report in 47, D. 533. From (10 per cent on the old) "and $10,000 per year for company expenses 
rd + $253.713 in’1887-8: net. oe £35, ncainat @80 52 $252.- | the lessees assuming all hs bilities. ‘The sinking funds in 1383 redeemed 

914, against Be et * 3; net, $ o, against $80,524, (Vv. $92,540 consols of 1900 and $43,000 of series A and B coastruction 

46, p. 20v0, 227, “ 448, 450, 481, 677; V. 47, p. 81,498, 533, 664; and equipment bonds. 

V. 48, Pp. AZ7, 122 For the year ending November 30, 1883, the gross receipts were 

Cleveland - Cincinnati & Indianapolis.—Owns | $3,221,154, and the deficit to lessee after making all payments was 

oo ee Dn —<e Oo. Keg’ — a ~ Indian- . agalust a deficit of $27,248 in L887. (V. 48, p. 9). 
apolis, In miles; Delaware, O., to Springtiel » 9O miles; Cleveland st. Louis & Kansas City.—Projected from Alton 

total owned, 391 oo ore Cin. & Spring. RR., 80 m.; Levering Ill., with bridge over the Missouri, to Sane, ag City, 275 miles; am 

en ad o.: Gi +. Tr ‘al & ag By St. Louis RB., Indianapolis to | from Alton to St. Louis, 20 miles; completed from St. Charles, Mo.. to 

Terre Haute, 72 m. ; Bae - main line, East St. L. to Terre Matsens, 22 miles, and under construction between St. Ch ries and Al- 

ae 5 eget Alton branch, = ree 1e6e, ——— jJeased _ oper | ton, 20 mniles. and from Matsens westerly 30 miles. Tais is the Jentral 

and the Bellefontaine roads; subsequently leased Cinn. & Spring. RR. Missouri RR. sola in foreclosure and reorganized. Trustee of tirst mort 


cave ‘oe or ragwe. t *he lk 
and St. L. Al. & T. H. RR.’s main fine, and purchased Ind. & St. L. RR gage is Cent. Tr. Co., of bridge mortgage, Tolland Truss Co. Lhe latter 


tgace provi les for the b: idging of tie Mississippi at Alton and the 
In 1882 the he acquired coutrol of the Indian: Apolis & St. L., and made | Yo. ‘ , 
a new lease of the St. Louis Alt. & Terre Haute’s main line. In Feb., Missouri at St. Charles and Arrow Rock; it covers alsuv terminal prop 


>! 1 
153 consolidation. wth Gin, tnd La Cul waa arranged, “Phe | Gre gt bu, 000 only iste use the baaacs being reset 8 Ue 
sinking fund. provision of consolidate “dl bonds may be canceled at ther bridges, if required. Stock is $1, 500, 000; rar SLOVO 
option » of holders, and the bonds so stamped. (See V. 48, p. 398.) other ages, equire . sg 
crag since 1879 have been: In 1880, 249 per cent; in 1881, 5; Colorado Central—(See Map of Union Pasiia ~Denver to Golden 
in 18=3, 2; nothing since till 1589, 144. 16 miles; Golden to State line, L106 miles; Donver Junction to La Salle, 
Range - stock prices since 1882 has been: In 1883, 54@84; in 1884, 151 miles; and narrow gauge line from Golden to Geaor: vetown, 35 
28 @69 19; in 1585, 23@69; in 1886, 4349@75'49; in 1887, 4714 @68: miles, and Forks Creek to Central City, 11 miles; leases line from 
in 1888, 4240@65; in 1589 to Mar. 22, inclusive, 5: 5g @7 4% Colorado Junction to Wyoming Stata line, 9 miles; total operated, 328 
From Jan. i to Jan. 31, 1889 (1 m0), gross earnings caer $569,920, miles. [t is owned by the Union Pacitic, which holis $1,697,000 of 
agaiust $574,994 in i8ss; net, $11: 1659. azainst $10, 930; deficit un-| #00ve bonds, The mortgage trustees are Fred. L. Ames and Jay 
der tixed charges, $46,413, agai: st $3u,304. Gould. Of the old 8 per cents $37, 000 are yet out. Stock, 
In 1888 gross earnings anejuding Cin. & Spring. and Ind. & St. | $6,230,300. Gross earnings in 1837, $1,592. 974; net, $54,953; in 
Louis) were $7,611,412, against $8,056,008 in 1887; ret, $2,281,685, | terest, $336,030; dividend (4 per cent), $249,212; surplus, $49,716. 
against $2,820,-78; surplus over interest and taxes, $389,993, against| Colorado Midland.—/See Map)—Owns from Colorado Springs to 
$797,001 in 1857. New Castle, Col., 233 miles; Aspen branch, 19 miles; Jerowe Park 
The annual report for '88 was in the CHRONICLE V. 48, p. 324 and 397. branch, 15 miles: total completed 1888, 267 miles. At Colorado 
Ou the C. C. & L. C. proper, the resulis for four years were as follows: Springs connection is made with Denver and Pueblo over the Denver & 
Earnings— 1885. 1826. 1887. 1888. | Santa Fe road, which has just been constructed in the interest of the 
Passenger............ $797,679 $84,168 $991,445 $1,109,098 Atchison Topeka & Santa Fe. The stock is $4,000,000; par, $100. See 
| 2,471,863 2,877,157 3,170,564 2,915,556! a stract of 1st mort, in V. 45. p. 540, and application to Stock Exchange 
Mail, express, &C.. .. 166.865 194,165 196,330 198,715 in fullin V. 48, p. 69. Central Trast Company of New York is trustee 
Total gross earn’gs. 3,406,407 3,920,490 4,358,3-9 4,223.9 of tue Ist mort., and F. D. Ln + ‘nof the 2: and 3d morts. [merest on | 
oper exp ataxes. 2812182 BO993L BOLSOST 2'94a; bos | ZAand 34 mortzages is cumulative, but payment not obligatory till 
oe wee : hate : : nt 33,933 | 1891 and 1893 respectively. Forthe year 1888 gross earnings were 
































Netearvings......... 644,225 1,227,129 1,442,458 1,240,466 | $1,369,410; net, $263,767. (V. 46, p. 289, 677, 738; V. 48, p. 69.) 
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46 INVESTORY’ SUPPLEMENT. (Vou. XLVIII, 
Subscribers will eonter a great favor by giving immediate nvtice of any error discovered in thase Fables 
DESCRIPTION. | Miles | Date —- | INTEREST OR DIVIDENDS. oat oan Wes. 
For explanation of column headings, &c., see noves| of | Pu Pa es ,|Rate per! When {Where Payable ana by| Stocks—Last 
on first page of tables. Road. Bonde. Value. S$) Cent. ana able! Whom. Dividend. 
Colorado Central—1st M., new, ($15,000 per mile)c| "323 | 187: $1,000 | $1,701 000 | 7 ‘J. & J..N.Y.U.P Of.&Un.Tr.Co | July 1, 1909 
Colorado Midland—1st m., gold ($2 5,000 p. owed 252 | 1886); 1,000 6,250,000 | 6g. 'J. & D.| N.Y.,CentralTr.Co. | June 1, 1936 
2d M. (lst M. Jerome P. Br. ), ine. cum. till "91,g..c*| 267 | 1888 | 1,000 1,500,000 | 62. \F. & A. New York — Feb. 1, 1918 
vd M. (for $3,000,000), g., income cum, till’93..c*, 267 , 1888 | 1,000 2,600,000 | 6g. |\M. & N. do May 1, 1913 
Equip bds. ($500,000), ar’n at 105 (s.f. in ’90). ---. | 1888 1,000 303,000 | 7 iM. & §.'N. Y..8. 8. sands *% Co. nll 1898 
Columbia & Greenville—1st mort., ee c “6 ped Lyte yay : g. rn y IN.Y., + “weedy ,2 Wall | ron, 1. Pred 
BG MOTTERRO. ... cccccccccoscccccccesccccccccscces c*; 16 ’ ,000, | ‘A. ° pril 1, 
Columbia t Port Deposiiti—1st mortgage. ........... ec; 40 | 1868 | 1,000 1,832, 7 IF. & A. Phila., Penn. RR. | Feb. 1, 1893 
Columbus & Conn. Midland—1st mort............ c*! 71 1884) 1,000; 2,000,000 | 6 |J. & J.\N.Y., Farm’s’ L.&Tr.Co.| Jan. 1, 1914 
Columbus & Eastern—1st m. for $3, — — gold.c’} 62 18887} 1,000 1,260,000 | og. |JI. & J.) New York City. Sept. 15, 1938 
VUolumbus Hocking Valley é Toledo—Stock..........- | 325 .... 100. Ll, 696, 300 1338 st’ yey Bags om sor | Aug. 19, 1885 
Col. & H. VY. ist M., (reg. $500,000 os any: A 121 1867 | 500&¢ 1,401 (000 | 7 A. & 0. N. Y., Chase Nat. Bank., Oct. 1, 1897 
Col. & H. V. 2a mortgage ae 121 | 1872) 1,000 777,000 | 7 J. & J.) ‘do do an. 1, 1892 
Col. aaa Ist M. (Columbus to so ed siedaaiid o" 118 1875); 1,000 2,500,000 | 7 iF. & A.| do do Aug., 1905 
2d yo —_— - a - wahewe 118 1880); 1,000 "600,000 | 7 'M. & §. | do do Sept.. 1900 
Ohio & ON ee ee ree ee 85 1880] 1.0006 1,584,000 | 7 Mz. & N. do do May 10, 1910 
egg mortgage, gold (for $14, 500 er c*| 325 | 1881 1,000 8,000,000 | og. |M. & 58.) do do Sept. 1, 1931 
on road & Hocking Coal & RR. Co.. 325 | 1884, 1,000 1,378,009 | 6 g. J. & D.! do do June 1, 1904 
gubnbes : Borangsietd é Oineinnati—Siock mavens | 4 ans one 1,000,009, ; ee ka! Bost., ” eee ~4 Row = 11, soak 
By CRIs ccc cc cocceesenccccccocescnecscoeesces , , ,000 | i'M. A ept. 1, 1 
Oolumbus & Xenia—Stock § 825 p.c. rl P.C. &St. cs .UlUr eo 50 1,786,200 | Zig | rT? Columbus, O., Treasurer! Mar. 10, 1°89 
lst meregngs epaiecubdel o*} Penn. RR. gua’s lease.c* {Be 1860 as > . oooee z a ° My i LET a Ex = say — fe reed 
Concord—Bt0ck..... 2.22. 22.-cccrces---cccccccsceeces- oes 200, | ‘ | ost.&Manchester,N.H.;| Noy. 1, 
Concord & Olaremonit—l1st mortgage.......... -... 71 | 1874 | 500 &e. r 7 J. & J. 'Bost., Treasurer’s office; Jan. 1, 189 
Concord & Ports.—stock,7 p.c. ren’!, 99 yrs. Cone’d  ~ 100 350,000 31g J. & J.\Bost.&Manchester.N.H.) Jav., 18+ 
Oonn. é Passum.—Pref. stock, 5-6p ¢.ren’l,99 yrs.c*| 147 / .... 100 2,500,000 | 244 |F. & A.'Bost.Safe Dep.& Tr.Co.' Feb. 1, 188 
Ist mortgage ........--.----+ ---- immennwemnaied c*; 110 | 1873 | 100 &c.| 1,500,000 | 7 A. & O. | do do | April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & wane. a ioe 100 400,000 | 219 |F. & A.| do do | Feb. 1. 1889 
bonds, ar. by Conn. & Pass ......c*; 37 | 1869 | 1,000 | 400,000 6g.\J. & J.! do do | Jan. 1, 1890 
Newport & Ricbford 1 ist M., guar. by C.&P..e*| 22/1881 /| 1,000 | 350,000 | 5 J. & J.| do lo Jan. 1, 1911 
Connecticut River—Stock..........00--0. --2+-20-----| 56 | epee 100 | 2,580,000 | 2 Q.--J. |Bost.,B.&A.RR.,Spring.| April 1,1889 
connecling (Phila.)—1st mortgage, endorsed..... c 7 1864 ,000 | 991 000 | 6 M. & 8. Phila., Penn. RR. Office. 1900-'1-’2-’3-'4 
gorning Cowanesque & Antrum—Debentures ..... e"| 78) 1383 1.000 1,250,000 | 6 M.&N. Phila. Fidelity Tr. | May 1, 1898 








Columbia & Greenviile (S. C.)—(See Map of Rich. € W. P. Term) 
—The company owns from Columbia to Greenville, 8. C., 143 m.; branches 
to Abbeville and Anderson, 21 m.; total 164 m. Also owns Laurens RR., 
31 miles; and leases Blue Ridge "RR., 32 m., and Spartanburg Union & 
Col. RR., 69 m. Total operated, 296 miles. The Greenville & Col. road 
was sold in foreclosure April 15, 1880, and reorganization was made 
under this name. Preferred stock, $1,000,000; common stock. $1,000.- 
000; par of shares $100; due other companies Sept. 30, 1888, $399,350. 
All the common stock was pledged by the Richmond & W. P. Terminal 
Co., under its collateral trust deed, andin May, ’86, the road was leased 
to the Rich. & Danv. RR. Co. In year ending Sept. 30, 1887, gross 
earnings on all lines were $*° 59,468 ; net, $102,264; interest and rentals, 
$242,176; deficit. $139,912. In 1887- 8, gross earnings, $620,073; net 
$193,165; interest and rentals, $247, 025; def. $53,860. V. 46, p. 699. ' 


Columbia & Port Deposit.—Owns from Columbia, Pa., to Port’ 
Deposit, Md., and branch,44 miles. Operated by Penn. KR.Co. (which 
owns $1, 822. 000 7 per cents) as agent, but arrangement may be termin- 
ated on three months’ notice py either party. Rental, net earnings. 
Rental in 1887, $61,648; deficit under charges, $70,103; in 1888, rent- 
al, $139,$13: surplus over charges, $1,525. Capital stock, $497,100, 
par $50; floating Gebt (coupons) $1,053,120 in 1839. 


Columbus & Cincinnati Midland, -Line of road, Columbus 
O., to Clinton Val.,O., 71 m. Openeatia Noy.,’84. Stock, $2,000,000. 
The company has a 50-years tratiic agreement with the Baltimore & 
Ohio and Cin. W. & Balt. companies. Gross earnings in 1886, $320,259, 
net, $112,795. In 1887, gross, $340,121; net, $123,666; def. under 
fixed charges, $11,334. Orland Smith, Pres., Cincinnati, Ohio. 


Columbus & Eastern Railicay.—Owns Columbus June ,O., (june: 
c.c.C. & I) to Alum Creek Junc.,5 w.; Hadiey June, O., to Connel 
ville, O., 44 m.; Redfield branch, x in.; other branches, 5 m.; toc. al | 
owned, 62m. Leases Alum Creek June. to tladley,O., (used jointly with | 
Tol. a ne ) log gory 7 24im.; Cin. & Musk. Villey to Zanesville, 
5 m.; C.C.C --1m.; other,3 m.; total operated,95m. The Col. & 
Eastern RR. was sold Aug. 10, 1888, and :his company formed. Com- 
mon stock outstanding, $1,000,000; pref. $1,000,000; par both $100. 


Columbus Hocking Valley & Toledo.—Owns wmaio line 
from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 26 
Logan to New Straitsville, 13; Monday Creek Junction to Nelsonville, 
17; others, 13; total, 325 

This was a consolidation in July, 1881, « the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. Of the 
consolidated mortgage $6,500,000 was reserved to meet the prior 
liens; the ‘‘ Hocking Coal & RR.” joined in making these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgage of 1884 
covers the road, and is also a mortgage on the coal oper? Se of — 
“ Hocking Coal & RR. Co.,” whose stock is owned by t 
The divisional o— | criginall hed sinking funds, but upon sass a 
consol. mort. of ing fund payments were discontinued. 

A sat aed a oe in 1885 with the reorganized Ohio Central 
by which the co aed went ram one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
T. & O. C. 1st mortgage bonds. 

Dividends tince 1-81 have been: In 1883, 21s per cent; in 1885, 133. 
in on 00 nothing since. Stock, $11,696.3u0; ‘par $100; apc ‘cial ear trusts, 

3 ae 


Rang 60 nirdr, 10 since 1884 has been: in 1885, 18@13: in 1886, 
oGeaks ia: in bs , 15@39%; in 1888, 17@36%; in 1889 to Mar. 22, in- 
clusive, 23142@ 
P — ues rae 1885 in V. 48, p. 290; income for four years was as 
ollows: 
INCOME ACCOUNT. 


1885. 1886. 1887. 1888, 
Receipts— $ $ $ 
Gross earnings..... 2,311,003 2,361,403 2,595,583 2,875,515 
Net earnings........ 977,306 966,169 993,684 1,221,853 
CellaMCOUS ...... — enn-- = ee 11,841 44,485 28,579 











Total receipts .. 977,306 978,010 1,038,169 1,250,432 
Disbursements — 
Int. on bds. & car tr. 884,564 946,925 979,557 984,020 














Int. on float’g debt.. 61,586 42,832 18,629 23,758 
Int. to Pa.RR.on l’se 22,902 22,581 eens 24,086 
Miscellaneous ...... 1,490 18,750 Sone 3,118 

Tot. disburse’ts. 970,542 1,031,038 1,022, 234 1,034,982 
a sur. 6,764 def.53,078 sur. 15,935 sur.215,451 


=¥. 56 eon” 102,351,677; V. 47, p. 50, 200, 353 410 530; V. 48, 
Dp. 

Columbus ogg & Cincinnati,—Owns from Columbus, 
Ohio, to Springfield 
Western terminated March 10, 1888, and road has since been been 
operated by Cincinnati Sandusky & Cleveland. Dividend of 5 per cent 
was paid Aug. 6, 1888, out - judgment a Indiana Bloomington 
& Western; in 1889, to date, 2. (V.47, p. 108.) 

Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio 
55 = Is operated as a division of the Little Miami, and is leased 
for 99 years from Dec., 1869, in connection road with that to the Pitts- 
burg Cincinnati & 8t. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. ‘Dhe lease is guaranteed by the Pennsylvania 


Ohio, 44 miles. Lease to Indiana Bloomington & 1 





Railroad Compeny. The Columbus & Xenia pays 82; per cent dividend 
per -moggey 5 per cent March 10 and Sept. 10 and 2 per cent June 10 
0. 


and Dee. 1 


Concord.—Owns froi Concord, N. H., to Nashua, N. H., 35 miles, 
Aookset Branch, 3 miles; total owned, 38 miles ; leases—Concord & 
Portsmouth, 47 rile 83 Manchester & North Weare, 19 miles; Suancook 


Valley, 17 miles; Nashua ,cton & Boston, 20 miles; 


total operated, 


141 miles. In Ang., 1888, two suits for sums amounting to $1,100,000 
were instituted against this company by the Manchester & Lawrence 


and Manchester & Lowell companies. 


Dividends of 10 per cent anuually have been paid for many years. 
Fiscal year ends March 31. Annual report, in V. 46, p. 677. 


INCOME ACCOUNT. 


1884-85. 1885-86. 1886-87. 1887-88. 

Gross earnings........ $1,100, 864 $1,071,963 $1,165,847 $1,151,446 
Net earnings ......... $106,379 $452,573 $479,475 $362,804 

Disbursements— 

ES $113,319 $112,532 $113,005 $39,700 
Taxes on stock........ 37,755 36,872 37,359 39,168 
improvements, &c.... 104,091 152,314 178,074 132,910 
Dividends, lOpercent. 150,000 150,000 150.000 150,000 
Total disbursem’ts. $405,165 $451,718 $478,438  5361,778 
I i itn «talline $1,214 $855 $1,037 $1,026 


—(V.46, p. 677.) 
as my & Claremont.—Owns from Corcord 


to Claremont, 


H., 56 ules; branch, Contoocookville to Hillsborough, N. 9 
15 miles: leases —Peterboro & Se BR., 15 miles; total operated, 
' 89 miles. Capital stock, $412,400. The lease to the Boston & Lowell 


RR. having been held invalid, this road was operated 


independently 


| until Noy. 1, 1887, when the Boston & Maine be gan to operate it under 


co itract with Northern RR. (V.45, p. 28). 


Concord & Portsmouth,.—Owns from Portsmouth, N. if., to 
Manchester, N. H., 4012 miles, and branch to Suncook, 7 miles. The road 
was -_ to first mortgage bondholders in 1857, and leased to Concord 
RR. in 1862 for 99 years. Lease renutalis $25, 000 a year, which gives 


7 per ct. a year to present stockholders. There is no debt. 


(V.47, Pp. 531.) 


Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 


(Can ada), 37 miles; total operated, 147 miles. The lease 


of Massawipp1 


Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was anes 


to tlie _Boston & Lowell for 99 years on a basis to 


pay C. 


stock 5 per cent — anoum for ten years and 6 per cent thereafter. 
In Oct., 1887, the B. & L., carrying this road, was leased to Boston & 
Maine. ter since 1880 ‘have been: In 1881, 5 per cent; in 1882 


and 1883, 6; in 1884, 549; in 1585 and since, 5. 


Connecticut River.—Owns from Springtield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; total 56 miles; also leases and 
owns stock of Ashuelot RR., South Vernon, Vt., to Keene, N. H., 24 
miles, but keeps accounts separate. In year @ ending Sept. 30, 1887, 
gross earnings were $939,742; net income over rentals and interest, 


$219,599; in gs £coss, $387,237; net $197,019; 
reven''e, $245, Dividends since 1876 have been: 


total available 
Fron 1877 to 


1&5, & per a ‘in 1886, 10; in 1887 and 1888, 8; in 1889 to date, 4. 
3.) 


—(V. 45, p. 572, 791; V. 46, p. 510; V. 47, p. 625 


Connecting (Philadelphia).—Owns from Mantua Junction to 
Frankford Juuc., Pa., 7mile +. Leased to Phil. & Trenton for 999 years, 
and with that road operated by Pennsylvania Railroad. Rental $139,- 
993, whch pays 6 per a. on $1,278,300 capital stock (par $50), 


owned by Penusylvania 


Corning Cowunesque & Antrim,.—Owns from Corning, N. Y. 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison ‘tare 
rated, 85 miles. Consolidation (January, ity 


Pa., 32; total oper 
of the Blossburg & Corning RR. and the Wellsboro RR. 


June l, 
74, 


the Cowanesque Valley RR. was absorbed. These lines are leased Rs. an 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental $150,000, equal to 6 per cent on common stock and 12 
per cent on preferred stock; dividends paid quarterly, March 31, &c. 
Stock—com., $1,500,000, and pref., $500,000; par $50. The coal line of 
Phila. & Reading and N. Y. Central is over inte road of this company 


1386-87, $651,367; net, $174, ‘378; reotal paid C. C. 


—— a guarantee the bonds of the Pine Creek Railroad 
any. nings in 1885-86, $614,688; net, $202,202; rental 
paid C. & A. RR $150,000; surplus to lessee, Ta ss 


Earnings in 
+ 150, 500; 


surplus to lessee, $24, 376. George J. Magee, Prest., Watkins, N .Y. 


Coshocton & Southern,.—Under construction from Ooshocton, 
O , to Zanesville, about 3V miles, to be completed in May, L889. Presi- 


ident, J. W. Cassingham, Boston, Mais. 


105 miles. Bonds are issued at the rate of $12,000 
capital stock $12,000 per mile.—(V. 46, p. 173.) 


Covington & Macon.—Owns from Macon, Ga., to Athens, Ga. 


per mile and 


Cumberland & Pennsylvania, ~Owns from Cumberland,Md. 
to Piedmont, Md., and several branches, 55 miles. It ix owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leases—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR., 8 miles; “Southern Pennsylvania RR. 
23 miles; controls Mont Alto RR., 18 mniles, but accounts kept sep- 






































































































































































AF (CY TTT Gi : - N a. VA T/// 7 ama _— WX. . 
: mt 2. WZ > ai} 
hd, YS 7, ’ \ \\' LY, K\ a SS .™ ‘y * % 3 . J \\ 
— tf SS== « S \ \ *, 4 = \ Z . 4 7 yh 
LE Sy WSS GPS _ = ‘ t, AAAS | { Y : = , SS SN AR. if W Chazy Mf Lic 
, | Vi; (a Z“Vji@g VAST LAA \\A ¢: : oN) | ce “‘Halburton 0 “Lavant Y ky (x08 : ©: xh 
| // FG, AS YSU RR (<S} We, st pot Lake ee SS 
SY d\\ ; \\ WANNA NK ya )) Se) S Sn. ¢ Gravenhurst shArbot Lake) ockvillooZZ Plattsburg \W2G 
| ey Cay Land) By Ci pr R. Brockville 77Ogdensburg ia KH AM 
/ AY My Wo LONG > SMidiana ow nk © lakefield _ Ra. i, Szhe Kalb Je. Au Sable \ Hit 
MWA y a Wes 1 pr boco : - e Modoc Ai, Onn, e ha p-Henry & 
‘ Wi) lagiGsrse City y 1 Ra! he erervore os eotieville ZY, Wg Own : + a. z 
YU Lift ound VOD WY YG BS y Clifton Mines . 3 
AA ATU) I] KR Hp) = Sy : 
, }}}) AH ! } ) A soutthan pton “ <« UZ y) OW. >) fladelphia ° Ticonderoga 
LY Colwell - Wr BASF INES ER 2 yo aN 
/, UY f/) | 4\¥ yA MOS WW ZF Watcytown PN A Baldwin YAty 3 
CUA Wy, >} stee ar . LLZEEIVE ES WS , v, yy) 
syfie at a ’ 4 aa yD) * 
interfield Wells SANK [H(A arris Orangeav. "Io Sex gr Me 6 > : c yell 
{ = S\\ SY \\ \ \\\\ to Bo 60, ft 2) . 
t AV stiny\)\\'4s)\\\\ii) i % . 
None \ A\\ Se fi pGoder RR \ralnrereyon Cre | GE . glenns FAlsh 
, AYER © , fj 
Coleman cr) K y HEA ‘ \\ | hit xe Ge -gctown Nd a \ we eS & S es 
a7) alms UA Woe , a> »% she oge SPS. 
44 : bes i : AAA a aH ES Guelph . / > iS . 4 Oe <s x . 
. (AS s WY PH _— ait : : 1 ee ey. Ballston ~ 
CN KS i\\ Vy y) eters 5, So hhenecta’ ~ of 
O \ \\ ) d Ui, t.N aryvs Ny . g 5. . 3 AAS Sc enecta § 57 
4 } } a . m § d > » . 
& a MZ @ Foodstock . my) ow “ft Vater V. cnet Js gq WY V 
reel hy. \\ Mig bay at »gonia 4. rookfi Coopers . °: 
- 40 imiay OF’ WY ; aie 4 ; MS 001 ville a =. © , ~ : 
NF /€rburne aye? © Ve c 
Al Norwdssse ¥ 6o \y> PY z\ fo 
a 0 rwich “06 Oo ac” $ 
| ‘ J Or‘oxd\ PAE teBors Ne < 
Z - : / oventr Sidney ST. A Ak 
SSS SS))\\\ PZ OT 2 Wilsey VX NANGRY tees , ley « /Athens{{/[e 
t SA G5 SFESSSEEQ Dia : a ° . of ORKS cS if Pa Pheenicia Oe, * % 
p= ——— = Yyyy : S¥ Ts 7 Ky TRY. 3 Kole % 
tif, < v — é Kingsto"/) " 2% 


Pougukeepsyy -% 












































ve. 8-8 ® Y —= aN YOO 
: v Idee Or eye tit ; Emporium 
Pi Ws Sy SZ) Lo, a= hg YY LG, Paines pitt 90d 
ey mn " ™ “Se LG iGO Jan »D 
I ONS 
. . 4 J aS, , - Neeg ¥Y 
rewpone\ ce = Tarrey Franksm 7. , 
A t Ss “SF Warr ‘ /werce Fall Cr. Snow Shoe Ql nite Haven yi 
f Slo yhdons — i\ O & QO hy Chunky 
i\\% J @: 











lV av Na Fox 2 > Curwens Vv. oh \ilesb’g 
+t New Castfe XRed Bank ils 
Rro!\ /sqtiance KY" caste “(Red B —_ pring Mills 
> ey 
Ligbok me ye N N e Y i 
; P | E Altoona Lewis 


Sink 
“ka . 
‘ k + Rex sselaer 
4 a > 2 
NI Rey home "Sp per 


RY 
restony 


— pyinG Ms. SIN Calyn WF 
- > . yn e 
w Ls) 3S fannsfield/ Gan 





' 























RAILROAD STOCKS AND BONDS 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































I E " Bonds—Princi- 
Dascareree. Miles | Date | Size,or! 4 nount ee oe ee pal, When Due. 
For explanation of column headings, &c., see notes; of of Par | onutstandin Rate per| When |Where ——. and by| Stocks—Last 
on first page of tables. Road.|/Bonds.| Value &| Cent. |Payable| om. Dividend. 
Coshocton @ Southern —1st mortgage ................ 30 | 1887 §.... $600,000 5 J. & J.|Bost.. Internat’: Tr. Co. 1917 
Covington é Macon—\1st M., gold ($12,000 perm.)c| 105 | 1885 1,000 1,260,000 6 g. \M. & 8.|N.Y., Mercantile Ir. Co.| Sept. 1.1915 
Oumberland ¢ Pennsylvania— lst mortgage......-. 38 | 1866 1,000 803,500 6 M. & 8./N.Y., Consol.Coal Office} March 1,1891 
2d m., s. f. $20,000 yearly, (guar.) ext’ded in 1888 38 | 1868 | 1,000 300,000 6 M. & N. _ do do May 1. 1891 
Oumbertand Valley—Stock ($484,900 is preferred).; 125 .... 1,777,850 2 Q.—J. |Phila. and Carlisle. Pa.| Jan. 1, 1889 
lst & 2d Ms., 24 $109,500, due April, 19908....... 52 .... | 500&c¢ 70,500 8 A. & O.|Phila., T.A. Biddle & Co.| 1904 & 1908 
Southern Pennsylvania (leased), lst m, gold....c*;} 24 1870 esse 625,000 7 g. |M. & 8.|Last paid March, 1875.; Mar. 1, 1900 
Danbury @ Nor.—Stock, 5 p. c. gu. 99 yre. Hous. RR. spe 600,000 2% |F. & A| Bridgeport, Hous. RR. |Feb. 15, 1889 
ist pe. | 2d mortgages (2d M. due July 1, 1892).c*; 33 |'70-’72) 100 &c. 400,000 7 J. & J. co do July 1,1890-92 
Consolidated mortgage..... ........-cccecee cee c*; 33) 1880! 1,009 100,000 6 J. & J. do do July 1, 1920 
SII. .. cn cccconanccupsecauceenesseses c*| 3612 | 1883 100 150,000 5 A. & O. do ado April 1, 1925 
Dayton Ft. Wayne ¢ Chicago—Stock ($15 ,000,000)..; 250 | .... nihil (2) ans atiee cceesesase esniiieiiii 
Dayton ¢ Mich.—Com. stock (34 % guar.C. H.&D.).; 152 .... 50 2,403,171 1% |A. & O.|N. Y., Winslow, L. & Co| April, 1889 
Preferred stock, (8 percent. guar. C. H. & D.)....| 152 | 1871 50 1,211,250 2 Q.—J. do do. April, 1889 
Consol. mort., guar. prine’] & int. by C. H. & D..c) 142 | 1881 1,000 2,675,000 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 5a DIED sccccctnocesennnneeuune ---. | 1864 naan 53,000 7 M. & S. do do March 1, 1894 
Dayton @ Union—1st M., sinking fund (not drawn)c, 32 | 1879 1,000 225,000 | 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage bonds, sink. fund.............. r 32,1879 1,000 172,000 6 a > * ee eee After 1910 
Dayton @ Western—ist M., guar. L. M.andC. & X.c| 37 | 1864, 1,000 495.000 6&7 |J. & J.|N.Y., Bank of America.) Jan. 1, 1905 
Slcmne-tinee—6 p.c. guar. till ’98,P.W.&B.| 100 .... ,000,214 — 3 J. & J.|_ Dover, Co.’s Office. Jan., 1889 
Mo e bonds, convertible, guar. P. W. & B.c* 85 | 1875 | 500 &c. 640,500 6 J. & J.|Phil., Fid. 1.T.&.8.D. Co.| July 1, 1895 
Del. & na Br.—Stock—8 % gu., Phila. & Read.. |6—ChVOC seein 1,742,000 2 Q.--F. |Phila., 240 So. Third 8t.!Feb. 19, 1889 
TD, «cccncecssencsmuahon guanieeseceusts c} 27) 1875 sade ,900,000 | 7 F. & A.|Phila.,Guar.T.& 8.D.Co. ay, 1905 
lst mort. on Trenton Br., 2d mort. on mainline r 4 1879 ae 242,000 6 M. & N.|Phila.,Of., 240 S0.3d St.; May 1, 1899 
Del. vare Lackawanna @& Western—Stock.........- a | sane 50 | 26,200,000 1% | Q.—J. |N. Y., 26 Exchange Pl.|! Jan. 21, 1889 
Consol. mort., on roads & equipm’t, ($10,000,000)' 288 | 1877 se .074,000 7 M. & SB. do do Sept. 1, 1907 
Plain bonds (not mortgage) convertible........... ---- | 1872 | 1,000 600,000 7 J. &D.) do. do June 1,18 
Del. Maryland & Va.—Junce. & B.—1st M. to State..; 44 | 1860 eons 00,000 4 J. & J.|Phila..233 So.FourthSt| Jan., 1890 
Junc, & Breakwater, 2d mortgage .........-..-. c*| 44/1879; 1,000 250, 4 F. & A. do do Feb , 1899 
Breakwater & Frankford, lst mort., to State..... 19 | 1873 | __.... 200,000 4 J. & J. do do Janu, 1898 
Worcester RR., 1st M. (s.f. notin operat’n) gold, ec” 35 | 1876 | 500&c. 400,000 4g. ~ & O. do do April, 1896 
arate; total controlled and operated, 143 miles. Owns or leases sev- EARNINGS AND EXPENSES, 
eral factory roads, in all about 43 miles. Of the stock, $975,800 com- 185. 1886. 1887. 1888. 


mon and $237.200 preierred is owned by Penn. RR. Co. Large advances 
have been made to branch roads. The So. Pennsylvania is leased for 
net earnings; no interest paid on bonds since March, 1875. 

In 1888 gross earnings on the main line were $752,711; net, $L99.- 
849; surplus over fixed charges, $178,209, against $165,411 in 1887. 
—(V. 48, p. 221.) 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 2615 miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 3642 miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annum on stock. 


Dayton Fort Wayne & Chicago.—Road from Dayton,oO.,to Iron- 
ton, 162 miles (the former Dayton & Ironton road); Dayton, O., to Del- 
hos, 96 miles; total, 258 miles, and projected 43 miles from the main 
eto Fort Wayne. This company was formed in June. 1887, by con- 
solidation of the Dayton & Ironton and the Dayton & Chicago. Stock 
authorized, $15,000,000. It belonged to the Ives schemes. In March, 
1888, R. D. Marshall was appointed receiver. Receiver’s certificates 
for $432,000 are outstanding. E. Zimmerman, President, Cincinnati. 
—(V. 46. p- 102, 320, 371, 448, 738.) 


Dayton & Michigan.—Owns Dayton, O., to Toledo, O.,141 m., and 
leases Deshler to Findlay, 11m. Leased May 1, 1863, in perpetuity to 
the Cin. Ham. & Dayton. Lease amended Jan. 23, 1870. @ rental is 
the interest and sinking fund of debt, and 8 per cent on preferred stock 
and 34g per cent on $2,128,600 common. Of the common stock only 

2,128,600 is guaranteed 31, by C. H. & D. Profit to lessee in 1883-84, 

161,990; 1884-85, $196,387; 1885-6, $215,219; 1886-7, $276,562 ; 
in 1887-8, 63,933. Due lessees for advances, March 31, ’8&, 
$714,475. (V.47, p. 708; V. 48, p. 127.) 


Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind., 
82 es; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and “wi oF 
ized as now Jan. 19, 1863. Operated by trustees since Dec 23, 1871, 
all surplus earnings over interest going to a sinking fund for the 
redemption of bonds at not above 100. Capital stock, $86,300; par, $50. 
In year ending Oct. 31, 1888, gross earnipgs, $155,934; net, $58,123; 
surplus over charges, $18,065. 


Dayton & Western,—Owns from Dayton, O., to State Line, Ind., 
37 miles, and leases 4 miles to Richmond, Ind. ased from Jan. 1, 
1865, for 99 years, renewable forever, to Little Miami, and carried with 
that road in the general lease to the P. C. t. L. The lessees are 
virtual owners and are answerable for all obligations. Of above bonds 
$32,000 are 7s. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del.,to 
Delmar (Md. Line), 84 miles; branches, 16 wiles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operatcd by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. In year ending Oct. 31, 18&8, gross earnings were $918,470; net 
petty interest and dividends, $131,637; surplus, $143,904. In 1886 

» gTO&Ss, $736,025; net, 30 per cent gross earnings, $220,817; interest 
and dividends, $131,5&0; surplus, $89,267. One-half of cach year’s 
evurplus goes to lessee as per lease. 


elaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 wiles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
ef New Jersey and North Fennsylvania foims a Jine between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 yearstothe Philadelphia & Reading Raijroad Company—the lessee 
ay)ng interest and 8 per cent on stock after May,1883. Gross earnings 
n 1287, $7 64,566; net, $407,159; surplus to lessee, $149,279. 


elaware Lackawanna & Western.— (See Map).—Thisccmpeny 
operates under Jeace 9n extended system of roads in New York, Penn- 
eylvania and New Jersey. Owns from Delaware River (N. J. line) to New 
ork State line, 115 miles; branckes—Scranton to Northumberland, 
80 miles; Greenville to Wintcn, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pe., 5 miles; leased lines in New Ycrk—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susqguebeanna RR., 34 miles; 
Greene ER. 8 wiles; antl He & Syracuse Railroad, 35 miles; Utica 
Chenango & furguebanna Valley KR., $7 miles; Val'ey RR., 12 wiles; 
controlled and operated—fyracuse en & New York, £1 miles; 
leared lines in New ee ae - LO miles; Moriis & Ersex, 118 
miles; Newark & Bicc mwfield, 4 miles; Warren RR., 18 miles; Sussex,30 
miles; Passaic & Del., 14; total operated, 889 miles. 

The Delaware Lackawanna & Wesitein foimenrly _ 10 per ce_t on its 
stock, butinthe du]) times 1876 to 1£80 no dividends weie paid; in 
18£03 * cent was paid; in 1881. 6%; in 1882, 1£83, snd 1884, 8; in 
1885, 7%; ircm 18&6 to 1£88 inclusive, 7; in 1£89, to date, 134. 

Prices of stcck yearly since 1570 have been: 1&71,102@111%; 1872, 
91@1i2%; 1573, 7914242106; 1874, 99@1123; 1875, 10646@123; 1876, 
6445@12038; 1877, 30% @77: 1878.41@61] %; 1879, 48494; 18£0, 68s 
@110%; 1881, 107@131; 18&2, 116%4.@).5044; 1883, 111% @131%; 1884, 
86% @1334¢; in 1865, §25@129%; in 1886, 115@144; in 1887, 12346@ 
139%; in 1888, 123%@1454g; in 1889 to Mar. 22, inclusive. 13714@ 1445s. 
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Operating expenses.... 23,220,572 24,954,433 30,694.000 33,546,135 

















Betterments, equip., &c. . 443,182 164,029 810,061 967,605 
Total expenses ........ 23,663,754 25,118,462 31,504,061 34,513,740 

Net receipts ...........-.. 7,427,923 7,224,493 8,341,796 3,718,682 

INCOME ACCOUNT. 

1885. 1886. 1887. 1888. 
Net receipts.............- 7,427,923 7,224,403 8,341,796 8,718,682 
Interest and rentals....-. 5,187,089 5,186,711 5,203,419 5,218,419 
Balance, surplus......... 2,240,834 2,037,692 3,138,377 3,509,263 
il 1,965,000 1,834,000 1,834,000 1,834,000 
Rate of dividends ....... 74g 7 7 7 
Balance after dividends. 275,834 203,692 1,304,377 1,666,263 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YBAR. 

A ssets— : 1885. 1886. 1887. 1888. 
RR., buildings,equipm’ nt, $ $ - 8 

coal lands, &¢ .......... 34,508,047 34,496,431 34.669,226 34,538,226 
Stks and bds.own’d, cost. 5,374,918 4,770,654 5,735,779 5,873,340 
Net cash and cur. ace’ts. *357,562 *897,331 *1,037,985 *Z,582,749 
Materials, fuel, &c....... 941,372 1,221,174 1,246,976 1,361,914 


sie eeecacescesceee-- 41,181,899 41,385.590 42,689,966 44,356,229 
iabililties— 
iii eel ailaintiai a deans ee ae 26,209,000 26,200,000 26,200,000 














Fundea debt.............. ,O74, 3,674,000 3,674,000 3,674,000 
Surplus account.......... 11,307,899) 11,511,590 12,815,966 14,482,229 
‘Total liabilities....... 41,181,899 41,385,590 42,689,966 44,356,229 





* Net balance between liabilities and assets. 

—(V.46, p. 133, 201,253,610; V.47,p. 161,594,776; V.48, p. 126,190.) 
Delaware Maryland & Virginia.—Road extends from Harrin 
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 
miles; total, 98 miles. In July, 1885, the company passed into control 
of the Phila. Wil. & Balt. RR. and became part of the Penn. RR. 
system. In year ending Oct. 31, 1888, gross earnings were $197,107; 
net, $25,668; deficit under interest, $24,332, against $38,853 in 1885-7. 


Denver & Rio[Grande (3 feet.).—(See Map)—Owns from Denver 
City, Colorado, via Pueblo, Salida, Guanison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the Denver & Rio Grande Western, to £alt Lake City and Ogden, 
waking the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs; also from Pueb 
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Moro, Es anola, Del Norte and Wagon Wheel Gap; totai Jan., 1888 
1,462 m. Small branches since completed. The standard gauge and road 
with third rail (completed and under construction) exceeds 500 miles. 

The former D. & R. G. Railway was foreclosed under the old consoli- 
dated mortgage, July 12, 1886, and sold for $15,000,000. Reorganiza- 
tion was made under the title of Denver & Rio Grande Railroad Co. 

Of the $42,000,000 consol. gold bds. (U 8. Tr. Co., trustee) authorized, 
$6,382,5CO were reserved to retire the old.ponds when due and $6,900, 
000 retained for acquiring the Denver & Rio Grande Western or to 
extend the Denver & Rio Grande to Ogden. Of the $45,500,C00 com- 
won stock, $7,500,000 to be held to acquire the Denver & Rio Grande 
West rp, or to build the line to Ogden, and $4,359000 of pref. stock re- 
se1ved foribe same purpcse. The pieferred stockvolders have the right 
till 1891 to elect’ two-thirds of the directors, unless dividends are paid 
out of net ea nings for two full years on the preferre’ stock, after whick 
the directors shail be chosen by all the stockholders. See abstractot 
corrolidated mort. in CHRONICLE, V. 37, p. 228. 

In June, 1288,the improvement mortgage for $5,000 per mile was 
issued for Jayipg thira rail and other improvements; trustee, U. 8. 
Trust Co. (See mortgage abstract in CHRONICLE, V. 47, p. 229.) 

Dividends on pret stcck have been: In 1887, 212 percent; in 1888, 
245 yer cent in cash ard 144 in scrip, subsequently redeemed in cash. 

The range of stcck prices since reoiganizatiin bas been: Common in 
1886, 14%@35% (atsesem’t paid); in 1887, 20146@32%; in 1888, 15@23; 
in 18&9 to Mar. 22 inclusive, 1544@1719. Preferred in 1886, 53% @637%; 
in 1887,'2%@E8%; in 188F,43144@55%; in’§9, to Mar. 22, inel. ,.4234@45, 

Re port for 1&&7 in CHRONICLE V. 46, pp. 572 and 574. 

From Jan. 1 to Gct.30,18&8 (10 months), gross earnings were $6,386,- 
466, against $6,518.857 in 1887; net, $2,113,423, against $2,703,395. 

Earnings, expenses, &c., for four years were as fellows: 








1885. 1886. 1887. 1888. 
Miles operated Dec. 31... 1,317 —" —_ “— 
Total gross earnings ..... 6,119,054 6,738,077 7,983,418 7,668,654 
Operating expenses...... 3.925,273 4,227,417 9t.742,043 5,104,682 
Net eainings.... ......... 2,183,781 2,510,660 4,241,370 2,563,972 
Other receipts............ 67,227 46,740 | Bore 





The report for 1887 was in CHRONICLE, V. 48, p. 126 


Toal income......... 


$ $ 
Gross rec’ts all sources. . 31,091,677 32,342,865 39,845,857 43,232,422 © 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
















































































; : NDS. Bonds--Princi- 
oan DESCRIPTION. - Miles Date Size, Ee — a = a 8 = > al, When Dene. 
For explanation of column headings, &c., see notes; oO 0 ar : ate per en | ere Payable, and by — 

. on first page of tables. Road.; Bonds} Value. Outstanding Cent. Payable Whom. Dividend. 
Denver & Rio Grande—Stock ($45,500,000) ......... ier | séee $100 |$38,000, anias een: Llc «. -sameiiiiiee "T= alee 
Pref. stock, 5 per ct.. non-cum. ($28,000,000) ..../1,467 | ... 100 | 23,650,000 1 .--. |Office, 47 Wm. St., N.Y.) Nov. 12,1888 
1st mort., gold, sinking fund................. e*&r| .... | 1871 | 500a¢ 6,382,500 72. M. & N.'N. Y., 4th National Bk.| Nov. 1, 1900 
Consol. mortgage, gold (for $42,000,000)....c‘ &r|1,468 | 1886 | 500&e.| 25,521, 4g. J. & J. do do Jan. 1, 1936 
Improvement mortgage ($5,000 per mile) g..c*&r!1,468 | 1883 560 3,000,000 5 g. |J. & D.| do do June 1, 1928 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg. | 370 | 1881); 1,000 ,900,0 6g. M.& a“ . Y., 4th National Bk.| Sept. 1, 1911 
Coup. certs. (see V. 41, p. 273) pay ablea will....' .... | 1885 we: (2) 5 M. & S. | oO oO ept. 1, 1895 
Denver South Park & Pac.—1st M. gold, sinking fd.| 150 | 1876 | 1,000 1,800,000 7 M. & N.|May,’83, coup. last pd.| May 1, 1905 
Cons ol. mort. gold ($17,000 per mile).... ........ .--- | 1880; 1,000 2,925,000 Cen 2 — wine os an. 1, 1921 
Denv. Tex. & Ft. Worth—1st M. ($20,000 p.m.)gold.c*;} .... | 1887 | 1,0 (2) 5 g. |M. & N.iN. Y., Mercantile Tr.Co.| Nov. 1, 193 
Denver Texas & Guif—1st M. ($20,000 p. m.).....c&r| 138 | 1887 |1,000&e 3,000,000 5 g. |A. & O.| N.Y. Co.’s Agency. April 1, 1937 
Des Moines & Ft. Dodge—1st mort., coup., guar..... | 88} 1874) 1,000 1,200,000 4 J. & J.\N.Y.,Chic. R.L.& Pac.Co| Jan. 1, 1905 
1st mortgage, incom®, guaranteed by C. R.I.&P.| 88 | 1874); 1,000 1,200,000 249 J. & J. do do June 1, 1905 
Mortgage on extension, guaranteed by C.R.I.&P. 56) 1881); 1,000 672,000 4 J - & J do do June 1, 1905 
Detroit Bay City d Alp.—1st mort., gold........... e*| 218 | 1883; 1,000 2,500,000 6g. J. & J.\N. Y., Farm. L.& Tr. Co} Jan. 1, 1913 
Detroit Grand Haven & Mil—1st equip. m., guar...c*, 189 | 1878 | 1,000 ,000, 6 A. & O.|NYAg.Can Bk.Com&Lo| Nov. 14, 1918 
Consol. mort., guar. by Grand Trunk of Can..... c*| 189 ; 1878 | 200 &e 3,200,0 6 A. & O. do do Nov. 15, 1918 
Det. Hillsdale & 8S.W.—Stock, 4 % rental, L.S.& M.S». rs. mete 100 1,350,000 2 J. & J.\N. Y., Farm. L. & Tr. Co} Jan 5, 1889 
Detroit Lansing & North.—Stock, common.... ...... _. iene 100 1,825,600 3 F. & A. Boston. Feb. 15, 1887 
Preferred stock, (no dividend since Feb., 1888)..| 321) ... 100 2,510,000 3144 |F. & A. Boston, 26 Sears Bldg.| Feb. 15, 1888 
Consol. mortgage (1st mort. on 163 miles)...... e*| 222 | 1877 | 500 &e.| 2,672,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, lst M. Lansing to Greenville.c* 59 | 1869 | 1,000 770.000 - J. & J.| do do July 1, 1889 
Saginaw & West. lst M., endorsed, gold....... .C* 43 1883 | 1,000 566,000 6¢g-\J. & J.! do do July 1, 1913 
Ist M.,Gr.R.L. & D., 1st. $20,000 p.m.,endorsed.c * 55 | 1887) 1,000 1,108,000 5 M. & 8B. do do Sept. 1, 1927 
Dubuque & Sioux Oilty—Stock........ ..------ .--0--- SBE i xccs 100 8,000,000 lg .... |N.Y.,Office,216 B’dway.| Jan. 22, 1889 
let mortgage, 2d division. ...........--....seeeeee- 43 | 1864 | 500 &c. 86,000 7 J. & J.| do do July, 18 
Gen. M. for $3,000,000 held by I11.C’l, g......c&r, 143 | 1883 | .... 1,084,000 5 g. J. & D.| do do | June 1, 1938 
fowa Falls & Sioux City, lst M. Ia.F. to8.City.... 184 | 1869 | 500 &c.| 2,339,500 7 A. & O.|N.Y., Park Br. B’lding.| Oct. 1, 1917 
Duluth & Iron Range—1st mortgage............ —_ 118 | 1887 \1,000&c; 4,264,000 5 A. & _— Y., Office, Mills Bldg.| Oct. 1, 1937 
Deduct— 1885. 1886. 1887. 1888. traflic contract from Mich. Central. Stock authorized is $2,000,000, is, 
Interest, taxes, &c... $572,364 $*1,198.625 $1,713,317 $1,878,717] sued $1,670,000; par, $100. A dividend of 4 per cent was paid Jan. 3 
Div. on pref. stock... = ..2..20. = eeccceee 1,182,500 295,625 | 1888, at the office of _H. B. Hollins & Co.,N.Y. From Jan. 1 to Feb. 28 
DE didentens <seacoene j.§ sdtueaue 250,524 240,906 | (2 mos.) in 1889 gross earnings were $80,262, against $62,531 in 1388; 
me net, $37,957, against $19,130. In 1888 gross earnings were $458,238; 
Total disbursements. $572,364 $1,198,625 $3,146,341 $2,415,248 | net, $160,432; surplus over charges, $10,432, against $73,619 in 1887. 
Balance, surplus...$1,672,643 $1,358,775 $137,064 $148,724] —(V. 45, p. 85; V. 46, p. 74, 75, 199; V. 48, 189. 


* Taxes from July 12 to Dec. 31 only. 


—(V. 46, DP. 228, 254, 448, 510, 572, 574, 677, 738, 819; V. 47, p. 228, 
381, 442, 801; V. 48, p. 398.) 


Denver & Rio Grande Western (narrow gauge).—(Sce Map.) 
—The mertenge covered lines in Utah Ter., about 469 miles in all, of 
which there have been completed—Colorado State Line to Ogden, Ut., 311 
m.; Bingham Junction to Alta, 18 m.; Bingham Junction to Bingham, 16 

es; P. V. Junction to coal mines 19 miles; other branches, 9 miles— 
total, 373 miles. The stock issued on 469 miles is $7,500,000; par $100. 
About $1,000,000 bonds were issued on road only partially completed. 

Bondholders have generally accepted the proposal of August, 1885, 
viz., that the coupons from Sept. 1, 1886, to March 1, 1889, inclusive, 
shall be paid one-lialf in cash, full interest being resumed with Sept., 
1889. Scrip bearing 5 per cent is given for these coupons. Of this scrip 
$105 is paid by current payment of coupons and $195 matures Sept. 1, 
1895, but it may be redeemed at Co’s option by payment in full, and no 
dividend on stock can be paid till itis redeemed. The full interest on bonds 
is $414,000, but under the rr it will be $428,283 in’89, and afterwards 
$414,000 on the bonds, and 5 per ct.on the funding certificates, amount: 
a to $67,275, making the total interest charge per year $431,275 as the 
principal of certificates will be $1,345,500, if all are then outstanding. 

In March, 1889, there was a plan on foot for widening the gauge and 
retiring old securities with new issues. See V. 48, p. 368. 

m Jan. 1 to Jan. 31,1889 (1 mo.) gross earnings were $121,900, 
against $91,359 in 1888; net, $44,127, against $15,315. The annual 
report for 1857 was in V. 46, p. 536. 

nthe year 1837 ss earnings were $1,181,324; net $324,725; sur- 
plus over interest, $74,227. In 1888, gross, $1,369,892; net $378,791; 
surplus over charges, $114,865. (V.46, p. 254, 413, 536, 771, SOL.) 


Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacific).—Denver, Col., to Baldwin Mines 219 miles; Garos to London 
Junction, 16 miles; Como to Leadville, 63 miles; Bear Creek Junction 
to Morrison, 10 m.; other branches, 17 m.; total, 325 m. New stock, to 
be owned by Union Pacific, $3,000,000. On Nov. 1, 1888, the int. was 
defaulted. Both morts. are to be foreclosed and new 44 per cents at 
$11,100 per mile issued and deposited as collateral for a Un. Pac. collat. 
trust at $10,000 per mile, o'd bondholiers to receive bonds of the latter 
issue at par, and $22°50 in cash for Nov., 1888, coupon. (See V. 48, p. 
159.) From Jan. 1 to Jan. 31, 1889, (1 mo.), gross earnings were 
$57,015, against $74,625 in 1588; deficit, $27,808, against $23,995. 
In 1888, gross earnings, $1,065,386; deficit under operating expenses, 
$104,556. (V. 47, p. 531, 563, 594; V. 48, p. 67, 159, 398.) 


enver Texas & Fort Worth.—(Sce Map of Fl. W. & Den. 0.)— 
Operates ‘‘Pan Handle” route from Denver, Col., to Fort Worth, Tex., 
802 miles, with branches 57 miles, opened for business in March, 1888. 
Of this it owns from Trinidad, Col., to Texas State line, 125 m, uses 
third rail over the Denver & Rio Grande from Pueblo to Trinidad, 100 
m. (and branches 57 m.), ana controls the Den. Tex. & Gulf, Denver, 
Col., to Pueblo, 126 m., and the Fort Worch & Denver City, Texas State 
line to Fort Worth, Texas, 450 m. By an exchange of stock in 1888 con- 
tro] was obtained of all the $8,985,000 stock of the Fort W. & Den. City, 
except abouc 5,000 shares, and the entire issue, $3,260,000, of Den. 
Tex. & Guif stock. 

The company’s own outstanding stock is $18,000.000 (par $100) and 
a large majority of it is deposited in trust with the Mercantile Tr. Co. to 
be voted on as a committee of nine stockholders shall direct. The Trust 
Co.’s certificates, entitling the holder to dividends, are issued in its 
stead and listed on the Exchange. Of the Ist mortg. bonds $1,000,000 
were set aside to provide for coustruction and equipment on the D. & R. 
G. third-rail ine Trinidad to Pueblo; $200,000 for terminals in Pueblo 
and Trinidad, and balance at $20,000 per mile on new road. Trustee of 
mort. Mere. Tr Co. Sidney Dillon, President, No. 1 Broadway, N. Y.-- 
—(V. 46, p. 413, 573, 707; V. 47, p. 256, 285, 802; V. 48, p. 37, 67, 70.) 


Denver Texas & Gulf.— (See Map of Fl. W. & Den. C.)—Denver to 
Pueblo, 126 miles. Stock (#3,260,000) allexchanged for Den. Tex. & 
fort Worth stock and road operated as its northern division. Exten- 
sive terminal grounds in Denver and coal lands at Franceviille are cov- 
ered by the first mortgage. Bonds are $20,000 per mile and $240,00 
for terminals, &c. Trustee of mortgage is Mercantile Tr. Co. (V. 46, p. 
413; V. 47, p. 256, 802.) 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge, Ia., 87 miles, with an extension 56 miles to Ruthven, connecting 
with Chic. Mil. & St. Paul. Common stock, $4,283,100; pref. $763,500. 

Leased from Jan. 1, 1887, to the Chicago Rock Island & Pacific, for 
19 years ata rental of 30 per cent of the gross earnings, with a guaran- 
tee of 4 per cent interest on the Ist mortg. and extension bonds, and 
2149 p. c. per annum on the incomes, and road was delivered June 2, ’87. 
In 1e87 and 1888 rental $104,880. 

Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. 
RR., to Alpena, 105 miles; Loon Lake Branch, 24 m.; Mud Lake 
Branch, 20 m.; other branches 78 miles; total road 227 miles. Has a 





Detroit Grand Haven & Milwaukee.—Owns from Detroit’ 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 
The bonds are guaranteed by the Grand Trunk of Canada. Stock 
$1,500,000; par $50. From Jan. 1 to Jan. 31, 1889 (1 mo.), gross 
eirnings were £15,699, against £16,638 in 1888; net, £1,498, against 
£1,562. Gross earniugs in 1886, $1,244,033; net, $372,773. In 1887, 
gross, $1,194,309; net, $323,771; surplus over fixed charges, $74. 


Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Jan. 28, 1875, and this company organized by the bond 
holders. Leased in perpetuity from July 1, 1881, to the Lake Shore & 
Mich. Southern Co.; the rental is $54,000 per year —4 p. ct. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Belding Branch, 114 miles; total owned, 
222 miles. Leases: Grand Trunk June. to Detroit, 3 miles; Lansing 
to No. Lansing, 1 mile; Saginaw & West. RR.—Alma to Howard we? 
43 miles; Gr. Rap. L. & Det. RR.—Grand Rapids to Grand_Ledge, 53 
miles; total operated, 321 miles. The Detroit Lansing & Lake Mich. 
was foreclosed in 1876 and this company formed. Dividends since 1876 
have been: On common stock in 1880, 6; in 1883, 6; in 1884, 6; in 1887, 
3; in 1883, nil. On preferred stock in 1879, 949 per cent; from 1880 to 
1884, ine.,7 per cent; in 1885, 519; in 1886, 819; in 1887, 7; in 1888, 312. 

In 1888 gross earnings were $1,041,800; net, $321,169; charges, $310,- 
546; baiance, $10,623, against $177,349 in 1887, out of which latter 
sum were paid dividends of 7 per cent on preferred stock. (V. 46, D. 
171, 770; V. 47, p. 21; V. 48, p. 189.) 


Dubuque & Sioux City—Owns from Dubuque, Iowa, to Iowa 
Falls, 143 miles; lowa Falls to Sioux City, 184 miles; Manchester to 
Cedar Rapids, 42 miles; Onawa, Ia., to Sioux Falls, Dak , 155 miles; 
total 524 miles. Also leases Cedar Falls & Minnesota, 76 miles. 
In April, 1887, a controlling interest in the stovk was sold to Ill. Cent. 
A suit toannul the Cedar Falls & Minn. RR. lease is pending. 

In Oct., 1888, the stock was increased from $5,000,000 to $2,000,000, 
in order to absorb the Iowa Falls & Sioux City, Ced. Ra». & Chic and 
Cher. & Dak. RRs. See V. 47, p.440. Ill. Cent. owns $7,897,300 stock 
and all the 5 per cts. (V.45, p.472, 768; V.46,p.38, 448; V. 47, p. 440.) 


Duluth & Iron Range.—Owns Duluth to Ely, Minn., 118 miles « 
Sold to a syndicate in 1887, and above mortgage was authorized at the 
rate of $25,000 per mile for construction and $7,000 for equipment, 
the Metropclitan Trust Co. of N. Y. being trustee. There are also $3,- 
500.000 of income certificates and the stock is $500,000. There is a land 
grant from Minnesota of about 506,000 acres. The Minnesota Iron Co. 
owns the stock, the income certiticates and $400,000 bonds. From Jan. 
1 to Nov. 30, 1888 (11 mos.) gross earnings were $633,015; net, $245,- 
857: surp. over charges, $40,859. In 1887 gro-s earnings were $590,- 
145; net, $305,951. H. R. Bishop, 15 Broad Street, N. Y., President. 
—(V. 45, p. 472; V. 46, p. 218. 255, 371; V. 48, p. 70.) 

Duluth South Shore & Atlantic—(Sce Map).—Dulut» to Sault 
Ste. Marie, 409 miles (of which 43 miles from Duluth to [ron River is 
used in common with Northern Pacific, and 46 miles from Nestoria to 
Marquette is leased in perpetuity from Marquetre Houghton & Ontona- 
gon Railway); Soo Junction to St. Ignace, 43 mules, aniM. H. & On. 
lines not included in above, 114 miles; total, 566 miles. At Sault Ste. 
Marie connection is made by bridge with the Canadian Pacific, and 
with the Grand Trunk when it reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 
Railroad and property. Owns substantially all the pref. and common 
stocks of the Marquette Houghton & Onton. RR., 160 miles, which it 
leases in perpetuity. S-e abstract of first mortgage, V. 45, p. 274. 

In July, 1888, a controlling interest in the D. 8. 8S. & A. stock was 
sold to Can. Pas. parties. (See V.47, p.50.) Pref. stock is 6 p.c., non-cum. 

The consol. mort. (trustee Cent. Tr. Co ) was issued in 1888 to provide 
for extensions, equipment. etc., $4,000,000 being reserved for Lst mort. 

From Jan. 1 to Jan. 31, 1889 (1 mo), gross earnings were $97,386, 
against $77,050 in 1858; net, $32,016, against $4,889. . 

Tn 1887 gross earnings on 307 miles were $1,465.689 net, $569,066 ; 
surplus over M. H. & O. interest and dividen 1, $141,189. 

—(V. 46 p. 74, 320, 353, 537; V. 47, p. 50, 218, 708.) 

Dunkirk Allegheny Valley & Pittsburg. —Owns from Dune 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Leased for 400 
years from 1873 to N. Y. Cent. & Hud. River Co., but accounts are kept 
separate. Rental is interest on bonds. Capital, $1,300,000; par $100. 
There is usually an annual deficit below the interest charge, but the 
N.Y. Cent & Hud. Riv. Co. holds $2,324,600 of the securities. In year 
ending Sept. 30, 1887, gross earnings were $217,567; deficit under 
operating expenses, $7,590. In 1887-88 gross, $204,284; net, $5,103. 

East Broad Top (Pa.)—Owns from Mount Union, Pa., to Robertse 
dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles; total, 37 
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Bonds—Princi 
DESCRIPTION. Miles | Date | Size or| 4 cunt INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see note) of of Par Outstandin Rate per| When | Where mse and by| Stocks—Last 
on first page of tables. Road.|Bonds | Value. &| Cent. Payable hom. Dividend. 
Dul. So. Shore € Atl. —Stock, $10.000,900 is pref...| .... | -..- $100 |$22,000,000 — a ene ee, ee ee 
ist mortgage, gold ($12,00U per mile)......... c&r} .... | 1887 | 1,090 4,000,000 5g. |J. & J.\N. Y., Chase Nat. Bank.) Jan. 1, 1937 
ist con. M. gold, $20,000 p. m................ c’&r| .... | 1888 | 1,000 (2) 5 g. J. & D. New York City. June 1, 1938 
Dunkirk Aliegh. Val. & Pitisosurg—1st mort., gold.c| 90) 1870); 1,000 2,000,000 7g. \J. & D.|N.Y., N.Y. Cent. & Hud.} June 1, 1900 
2d and 3d mortgages ($200,000 only are 3d m)..¢ 90 | 1872; 1,000 1,200,000 7 A. & O. do do Oct. 1, 1900 
Bast Broad Top.—i1st mortgage...........-....--- r| 80;1873); 1,000 500,006 4 J. & J.|Philadelp’a, Co.’s Office.} July 1, 1903 
East Pennsyloania—Stock, 6 ¢ gu. 999 yrs.,Phil.& R. > t. neen 50 1,714,950 3 J. & J.|Phil., Phil. & Read. RR.| Jan., 1889 
TE natenancustcsondisadererciecded c’| 36 | 1888; 1,000 495,0 4g. iM. & 8. do do Mar. 1, 1958 
East Tennessee Virginia & Georgia—Common stock.|1,083 | .... 100 | 27,500,000 sage joes 1 it” eedeseenee:.-| 0°. cele 
ist preferred stock (5 per ct. non cumi.)........... 1,083 nes 100 | 11,000,000 .--. | Office, 10 Wall Street. | Dec. 10,1888 
2d preferred stock (5 per ct. non cum.)............ Le | cco — 18,500,000 cane mee. 4. .seereesnes. -. |. dees os 
Old 1st m.s.f. (Bristol, fenn.via Chat.toDalton,Ga); 242 | 1870); 1,000 3,123,000 7 J. & J.|N. Y., Chase Nat. Bank.| July 1, 1900 
Cons. M.,**Divis’)”’ g.(Bristol.Tenn ,toSelma,Ala)e*; 552 | i880 | 1,000 3.106,000 52. J. & J. do do July 1, 1930 
Consol. mort., gold (for $20,000,000) .......... c&r| .... | 1886 | 1,000 | 12,770,00) 5 g. |M. & N. do do Nov. 1, 1956 
ist ext. M., g, ($20,000 p. m.) for $15,000,600. c&r 50 | 1887 | 1,000 1,000,009 5 @. |J. & D. do do June 1, 1937 
Impr. and equip. mort. for $6,000,000, gold...ccr} .... | 1888 | 1,000 2,500,000 5g. |M. & 8. do do Sept. 1, 1938 
Ala. Central—lst mortgage, guaranteed, cp....... 95 | i879 ,000 1,000,000 6g. \J. & J. do do July 1, 1918 
Knoxville & Ohio—I1st mort., gold, guar ........ c*| 66) 1885 | 1,000; 2,000,000 6¢.\J. & J. do do July 1, 1925 
Easi é West Ala. —1st cons. M., gd ($15,000 p. m.).c*| 112 | 1886 | 1,000 1,725,000 6 g. |J. & D.| Last pa‘’d Dece., 1887. | Dec. 1. 1926 ( 
Hastern (Mass.)—Stock............-.-...-0- a 119 | .... 100 | 4,997,600 415 ---. |Boston, Of. Eastern RR.| Dec. 15, 1887 / 
Preferred stock, 6 per cent, not cumulative. ...... --. | 1886 100 3,149,600 3 M. & 8. do do Mar. 1, 1889 
Essex RR.1st mort. (extend. for 5 yearsin ’86)..c} .... | 1851 | 100 &e. 194.400 41g |M.& 8. do do Sept. 15,1891 
Certs. of indebt. 1st m. s.f.$100,660 y’ly, notdrn.c; .... | 1876 | 500 &c.| 93,700,000 6 g. |M. & 8.| Bost.,Shaw’ut Bk.&Lon. pt., 1906 
Debenture bonds (for $900,000), for refunding..c}| .... | 1887 ieee il. 4144 M.&S8.| Bostonand London. Sept. 1, 1906 
Eastern (N.H.)—St’k, 412 p.c. ren’|till 1938, E.Mass. {a 100 | 492,500 24%, #J. & D.| Boston, by Treasurer. | Dec. 15, 1888 
Eel River—Stock, 2 (to 3 p. c.), guar. by Wab. West. ah: mes 100 2,792,800 1 A. & O.| Boston, by Treasurer. | Oct. 1, 1888 
' dgin Joliet & Eastern—1st M. for $6,000,000 g..c* 98 | 1888; 1,000 3,417,000 5 g. iM. &N. New York. Nov. 1, 1936 
sardner Coal City & N.1st M. for $1,000,000 g.c* 32 |} 1889 | 1,000 750,000 5g. |\JI. & J. New York. Jan. 1, 1937. 
Elizabeth. Lex. é Big Sandy—1st m..,g.,8. f., not dr..c} 110 | 1872 1,000 | 3,282,000 6 g. |M. & S.' N. Y., Mills Building. | Mar. 1, 1902 
Eimira Cortland & Northern—1st pref."M., gold.c*| 120 | 1884); 1,900 750,000 6 g. |A. & O.! New York, 115 B’way. | April 1, 1914 
ist mort., gold, interest 5 per cent after 1889....| 120 | 1884) 1,000 1,250,000 |4to5xz. J. & J. do do April 1, 1914 


























miles. A coal road, opened in 1874. The stock is $815,602; par $50. 
In year ey Nov. 30, 1887, gross earnings were $117,379; net, 
$21,483. In 1885-86, gross, $96,066; net, $5,223. 

East Pennsylvania.—Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Above bonds were issued to retire those 
duein 1888. Austin Corbin, Pres’t, Philadelphia. (V. 46, p. 173.) 


East Tennessee Virginia & Georgia Railway.—(See Map.)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.: Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.; Ooltewah 
to Cohutta, 11 m.; Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific); Macon to Brunswick. 190 m.; Cochran to Hawkins- 
ville. 10 m.; total, 1,015 m.; operates Lauderdale to Meridian, 18 m; 
Waldens Ridge RR.. Emory Gap to Clinton. Tenn., and branches, 50 m.; 
total owned and operated June 30. 1888, 1,083 m. Leases the Knoxv. 
& Ohio road, 66 miles, and controls the lines of the Mem. & Charl. RR., 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
Somerville branches, 20 m., the Mobile & Birmingham, 150,in all 546 
m., making a total of 1,629 miles. 

This company, the E. T. Va. & Ga. Railway Co., was formed in 1886 as 
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25,1886. The first preferred stock is entitled to a non-cumulative 
dividend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be- 
fore that time the said company should pay out of its net earnings 5 
per cent dividends on such preferred stock for two full successive years.” 

In January, 1887, a sale was made of $6,500,000 of the first pref. 
stock to the Richmond & West Point Terminal Company thus giviag 
them control of the road for five years unless divitends of 5 per ceat 
are paid on pref. stock for two years, andin Oct., 1888, a lease for 99 
years to the Rich. & Danv. was proposed, but enjoined by the courts. 

The Knox. & Ohio was leased for 99 yrs. from 1881 and its bonds guar. 

The trustee under the consolidated mortgage of 1886 and the lst ex- 
tension mortgage of 1887 is the Central Trust go yl of New York. 
$7,325,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 

The mortgage of 1888 for $6,000,000. covering all the company’s 
property (Central Tr. Co., trustee), provided for new equipment, im- 
provements, etc. 

Dividends have been: On 1stpref, stock in 2887,4 percent; in 1888, 5. 

Range of prices of new stock has been as follows: (ommon, in 1836, 
112187%g; in 1887, 918@17; in 1888. 8@1144 in 1839 to Mar. 22 inclusive, 
814@97%e; 1st pref., in 1885,67@835g; in 1887, 52@8219; in 1888, 55 @ 
83; in 1889 to Mar. 22, inclustve, 63@70%: 2d pref., in 1888, 24@35%; 
in 1887, 18032; in 1883, 1744@274; in 1889 to Mar. 22, 201223 4. 

From July 1, 1888, to Dec. 31, 1888 (6 mos.), gross earnings (includ- 
ing Knoxville & Ohio) were $2,96),373, against $2,944,615 in 1887; 
net, $1,018,818, against $1,115,803. 

The l year ends June 30. The annual report for 1887-88 was 
published in the CHRONICLE, V. 47. p.623. The results do not include 
the operations of the Knoxville & Ohio. 


INCOME ACCOUNT. 





nil; on preferred—In 1887 and 1888.6 in 1889 to date, 3. Assets in 
sink. fund Sept. 30, 1888, were $722,336. 

Fiscal year ends Sept. 30; the result of operation with Boston & 
Maine in 1886-87 gave surplus income to Eastern of $336,000. In 
1837-88 after B. & M. had received its share there was nothing left for 
the Eastern common stock. (V. 45, p.13, 705, 743, 820, 856.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 p.ct.perannum. M. Currier, Pres., Manchester, N. H.—(V. 45, p. 612.) 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877. Leased for 99 years from April 1, 
1887, renewable forever, to Wabash Western on the basis of 2 per cent 
yearly on the stock till April, 1892, then 24g till 1895 and 3 p. c. there- 
after—this to be paid on $3,000,000 stock. 


Elgin Joliet & Eastern,—Owns from Spaulding, Il, (2 miles 
east of Elgin) via Joliet, to McCool, 89 m., and branch to Normantown, 
9 m.; and operates the Gardner Coal City & Northern RR.—Walker to 
Coster, I1l.—32 m.; tota', 13) miles. Extensions projected. This is a 
belt line on a large scale, crossing, or intended to cross, at a distance of 
about 30 from Chicago, all the roads approaching that city, and afford- 
ing facilities for transfer of freight trom one line to another without 
breaking bulk. The Gar. Coal City & North’n reaches the coal fields of 
Grundy Co. The first mort. (trustees Union Trust Co. and J. W. Butler) 
provides for $6,000,000 bonds at $30,000 per mile for single track, 
$10,000 per mile additiona| for second track, and a further $5,000 per 
mile fur real estate, &c. President, Norman Williams, Chicago. 


Elizabethtown Lexington & Big Sandy.—Owns Lexington, 
Ky., to Junction, near Denton, 102 m.; A. C. & Lt. Junction to Big Sandy 
River, 7 m.; total owned 110 miles. Leases Junction with A. C. &I.Co., 
near Denton to A.C. &I. Junc.,21 miles West Side Big Sandy River to 
Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 250 years to the Newport News & Miss. 
Valley Co. on the basis of paying the annual net surplus, if any, to 
this company. Stock, $3,569,169; par $100. There are also $439,520 
certificates of indebtedness. Sinking fund is $25,000 yearly, but no 
bonds drawn. For year 1888 gross earnings were $1,008,689; net, 
$292,886; surplus over fixed charges, $26,501. In 1887 gross earnings 
were $1,115,073; net, $378,854; surplus over rentals and interest, 
$160,953. (V. 45, p. 642; V. 46, p. 289, 412, 397.) 

Elmira Cortland & Northern.—Elmira. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 miles 
and Cortland to De Ruyter, 20 miles, are leased for 499 years, an 
Canastota RR., 21 miles, during corporate existence. Sold in fore- 
closure in 1878 and again in Feb., 1884, and reorganized as at present. 
The 1st mort. for $1,250,600 bears 5 p. ot. after 1889. Stock is $2,000,- 
000; par, $100. In year ending Sept. 30, 1887, gross earnings were 
$374,903; net income, $56,323; interest, taxes, &c., $93,686; deficit, 
$37,362; total deficit, $289,106. Austin Corbin, President, N. Y. City. 


Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 


Receipts— 1886-87. 1887-88. Watkins, N. Y., 47 miles; to Chemung Junc., 1712 miles; Sodus Point to 
Total gross earnings.............-..-. -- $4,368,180 $5,109,918 | Stanley 34 miles; other 2—total, 100 miles. This company was a cou- 
Net income $1,354,489 $1,723,835 solidation in December, 183, of tae Elmira Jefferson & Canandaigua, 

ee ee — _—— the Sodus Bay & Southern and the Chemung Railroads, with styck and 
Interest on debt $333,343 $1.026.993 | bonds as above. I¢ is leased at cost of operating to the Northern Cen- 
Dividend on Ist pref. stock............. "440.000 (5°%)'550,000 tral, which owns $1,498,000 of the $1,500,000 stock aud $226,000 

her pay ments ln es anes ‘ 0 6 156 | 30dus Bay bonds. Lease may be terminated on thirty days’ notice from 
1p. teem egal ES senses ___ 16,156 | gither party. In 1888 the gross earnings were $662,797; deficit, 

Tot. disbursemente......+-......--+.-- $1,273,343 $1,653,149 | $19,237; deficit under fixed charges, $43,998. 

Balance... ..------0e-eeeeeereeeeeensenes sur. $81,146 $70,685 | Kimura & Williamsport.—Owns rrom Williamsport, Pa., 


The Knoxville & Ohio gress earningsin 1887-8 were $490,291 and 
net, $187,407. (V. 46, p. 708; V. 47, p. 50,81, 188, 200, 353, 381, 
410, 442, 472, 499, 532, 623, 625, 663; V. 48, p. 128, 129, 393.) 

East & West RR. Co. of Alabama.—Owns Cartersville, Ga.» 
to Pell City, Ala., 117 miles. The above bonds were issued in 1887 and 
retired $800,000 of prior lst mort. bonds and $500,000 of debentures 
outstanding. Stock (authorized), $2,000,000 (par $100), issued at 
$10,000 per mile of completed road. Chas. P. Ball, Cartersville, Ga., 
Receiver. Foreclosure in progress. See V. 48, p.189. E. Kelly, Pres’t, 
New York. (V. 45, p. 211, 240, 573; V. 47, p. 140; V. 48, p. 189.) 


Eastern (“fass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles: Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Peabody 
to Wakefield, 8 miles; Salem to Lawrence, 20 miles; others, 2 miles; 
total, 119 miles. The leases of the Eastern RR. of N. H., 16 miles; New- 
buryport City RR., 3 miles; Portland Saco & Portsmouth, 51 miles; 
Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 miles; 
and Wolfeboro RR, 12 miles, have been transferred to B. & M. A iease 
to Boston & Maine was negotiated on new terms from Oct. 1, 1883, on 
the basis of combining the total earnings, paying all charges, and 
dividing the surplus income as follows: 1. To B. & M., $630,000 (9 per 
cent on its stock); 2. To Eastern. $100,000 for sinking fund; 3. [fo B. 
& M., $70,000; 4. To Eastern, $336,000; balance to be spent bv lessee 
on both properties pro-rata. A consolidation is proposed. Mortgage notes 
for $675,800 are outstanding, secured by real estate. 

Dividends have been; On common—In 1887, 419; in 1888, and since, 





to 
Elmira, N. Y., 77 miles. his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $154,500 per annum 
after Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1887, $927,489; 
net, $298,716; surplus to lessee, $124,849. Gross earnings in 1888, 
$993,337; net $305,701; surplus to lessee, $126,774 
Erie & Pittsburg.—Uwns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leases— 
Girard to Erie, 17 miles; total operated, 102 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them in 
1881 was $233.522; in 1882, $207.651: in 1883, $260,071: in 1884, 
$307,841; in 1885, $354,633; in 1886, $225,794; in 1837, $237,306. 
Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 1818 
miles; projected to Harrison, Ark., 50 miles beyond. Stock, $500,000; 
par $100. There is a traffic contract with St. Luis & San Francisco. 
In 1887 gross earnings were $96,273; nes, $64,958; surplus over inter- 
est, $8,922. KR. OU. Kerens, President, St. Louis, Mo. (V. 45, p. 373.) 


EKuropean & North American, — Owns from Bangor, Me., 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882, a lease 


was made to the Maine Central for 99 years, for $125,000 per = 
equalto 5 per cent per annum on the stock, and assuming the bond 
debt of $1,000,000, which is given under Maine Central. 
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Bonds—Prinot 
Ae a neg be lena Og ee SO oy en ey 
or explanation of column ngs, &c., see notes} oO oO r en ere Payable, and by 8 
- on first page of tables. Road.|Bonds| Value. Outstanding Cent, Payable} When. Dividend. 
Elmira @ Lake Ontario—Stock.... .... .... -...---- i $100 ee ---- |Baltimore, N. Cent. RR. asenteiilited 
Sodus Bav & Southern lst mortgage, gold ..... 34/1884] 1,000 5g. |J. & J.| N.Y. Nat. B a Com. | July 1, 1924 
Elmira @ Williamspori—St’k,com.,5 p. ¢. ren’l, N. C. a. ect 50 29 |M. & N.} Phila., . R. Co.| Nov. 1, 1888 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent. oe ened 50 34 WJ. & J. ay do Jan. 1, 1889 
TT iss ntimnaneigumbannh engnennnoatabed 77 | 1860; 1,000 6 J. & J. do do 1, 19 
Income bonds, 999years to run ........-...--.---- a + ee 500 5 A. & O. do do Oct. 1, 2862 
é —Stock. p. ¢. ren’, "999 yrs., Penn. *. 3 aan 50. 1% | Q.—M. | N. Y., Union Trust Co. af +» 1889 
Sis MRE, coccécocoascavese: connvecest 8115 | 1865 | 100&c 7 A. & O. do do ar. 1, 1890 
Equipment tin: cin aunn dibieatiandnnamiatind c 100 | 1870; 1,000 7 A. & O. do do Oct. 1, 19C0 
Consol. mort. free of State tax (for $4,500,000). ct 100 | 1868 | 1,000 7 I. & J. do do July 1, 1898 
Eureka Springs—1st M., guld...............-..---- Cc’ 19 | 1883 | 1,000 6 g. |F. & A.|N. Y., Mercantile Tr. Co.| Feb. 1, 193 
2d M. idounes bonds, 4 per cent int. paid in ’89 . .---.| 1883 500 4 Feb. 1. do do Feb. 1, 1933 
Buropean & No. Amer.—Stock, 5 p. c. rental, M.G...| 114/ .... 100 214g |A. & O.| Bangor, Treas. Office. | Oct. 15, 1888 
Evansville é Indianapolis—1st m., yy &Ind. g.c° 54 | 1884/{ 1,000 6g. |J. & J.|N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—1st mort.......... c* 40 | 1879 | 1,000 7 M. & 8. do do Sept. 1, 1909 
Ev. & Ind. Cons. M. (for $2,500,000) Zoid, guar.c*} 135 | 188€/ 1,000 6g. J. & J. do do Jan. 1, 1926 
Bvansviile d T. Haute—BStock........ ......22--2---e- Clo fro 50 144 | Q.—J. |N.Y., Farm. L. & Tr. Co.| Jan. 21, 1889 
ee ee c*} 144); 1881; 1,000 6g. |J. & J. a do July 1, 1921 
Ist M., Mt Vernon Branch, g. ($15,000 p. m.).. 25 | 1883 | 1,000 6 g. |A. & O. do April 1, 1923 
Evans. & Richmond, lst M. guar. ($12,000 p. mf ..--. | 1888; 1,000 5 J. & J.iN. Y. ae, Tr. Co. ~T 
Bvansville Terre H. & Ohie.—1st M., g.,int.guar...ct} 55 | 187 1,000 6 g. |M. & N.|N.Y.,Farm. L’an & T.c ag 3 , 1900 
ELIT ETAL LAI II OL IP E c* 55 | 1872 | 1,000 6g.\J. & J. "do do Jan. , 1900 
Fiichbur > alemanee ee ae |. «see 100 one sane inentease ‘Ea sees 
Pref ep. .c. stock, non-cum. (T. & B., see remarks); .... — 100 2 M. & N. Boston, Office > A 15, 1888 
Bonds z State of Mass. (3 p. ct. int. till 1892)....) .... | 1887 caine 3to4 |F. & A. do do Feb. 1, 1937 
wen cou $086 , $500,009 are 6s, due Oct. 1, 1897.) .... |‘74&7| 1,000 6&7 |A. & O. do do Ap. 944 O00.’97 
Bond nt ,000 y’rly,’99 to 1903 incl.,rest 1908c*;} .... )’89-’88| 1,000 5 Various do do Var.’93 to1908 
Dl aiisinceedaditeicorpemeneweyenaaneecnil c&r; .... | 1887 | 1,000 0,0 4lg |M. & 8. do do Sept. 1, 1897 
Ronde ($1,250,009 due 1907, int. A.& O.)........| .... |"$487| 1,000 2,230,000 4 Various do do 1904-5-7 
Boston Barre & Gardner, 1st M., $91, 300 are 78.| 384, | 1873 | 100 &. 391,000; 5&7 |A. & O. do do April 1, 1893 
2a & 3d M, ($57,000 3d M. 6s, conv into stock).| .... | 1875 ane 243,600; 3&6 \J. & J. do do 1, 1895 
Bost. Hoosac Tunnel & beeen debentures......... ---. | 1883 | 1,000 1,400,000 5 M. & 8.| N. Y., Kountze Bros. Sept. 1, 1913 



























































Seemastiie & Retienen olis.—(See Map mai é T. 
Evansville to rerre Haute, Ind. 


m.; leases branch to Brazil, 12 m.; 


Oct.. 
Evansville Wash. 
and 


85, of three corporations, viz.: 


Haute Co. Capital stock, $2,000 


,000. 
gree earnings were $230,402; net. $102,292. 
(Vv. 45, p. 26, 509.) 


Evansville & Terre aennte. 1008 Map)—.Owns from Evans: 
vilie to ferre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; 
New Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 
port and Chic. & East Ill. for $12,000 yearly. Formerly the Evansville 

Co. This company is building the Evansv. & 
Richmond road to extend 15v miles from Elnora on the Evansv. & 
Indiavapolis RR. to Ricamond, Ind. Taere are also $30,000 E. & C. 
Dividends since 1880 have been: In ae 4\9p.c.; in 
1884, 20 stock; in 1885, 3; in 1886, 4; 


net $89,021. 


& Crawfordsville RR. 


RR. consols. 


total, 150 miles. 


& Terre 


by the Evansville & Terre 
In year ending Aug. 31, 1887, 
[In 1887-8, gross "$246, - 


Haute. 


(via Worthington), 135 miles; branch 3 
A consolidation in 
the Evansville & Indianapolis, the 
& Braziland the Terre Haute & Southeastern RRs., 
is whe me Be by Evansville 
solidated mort. bonds, $860,000 are reserved to meet prior liens. 
The consolidated bonds are guaran 


in 1887. in 


1889 to date, 144. Annual report for 1887-88 in V. a5. 


earnings year mang Aug. 31, 1888. $863,67:;; 
5 per cent dividends, #4 
plus over 4% per cent dividend, $36,949. 


Evansville Terre Haute & Chicago.—Owns from Terre Haute 
sae, Ind., to Danville, [ll.,49 miles; leases 6 miles; total operated, 

55 It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
April, 30, 1880, alease to the Chicago & Eastern [llinois was made for 
per annum and the assumption by the C. & E. 
I. of all rentals and taxes paid by E.T.H. &C. Josephus Collett, Presi- 


over all interest anc 


miles, 


9 9 years; terms, $75,000 


dent. Terre Haute. Ind. 
Fitchbur 


e—Owns from Boston, Mass., 


p.: 
net, $106, 464; surplus 
7 832 


(V. 47, p. 530, 531.) 


to Fitchburg, Mass., 50 


miles; Green eld to Troy, N. Y., 85 miles (inel. 6 m. leased ; 


Rotterdam Junction, 61 miles; ‘and B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles ; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 8 miles ; South Acton to Marlborou 
Peterborough & Shirley, Ayer, Mass., to Greenvilie, 24 mi 
and Schuylerville, 25 miles; Ashburnham branch, 3 miles; total owned, 
299 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greenfield, 56 miles; Turners Falls Branch, m.; Bennington, 5 m.; in- 

tal leased, 70 m. ; : total owned and operated, Sept. 


a bhe present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greentield RR. and the Hoosac Tunnel, and the 
oy & Boston railroad. Of the preferred stock 

1,333,300 was authorized for Troy & Boston stock, &c., and receives 
only 2 2-5 per cent yearly till after March, 1891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. beyond amounts provided for, the dividends may be with- 
held. Troy & Boston 7 per cent bonds for $1,200,000 nave refused to 
come into consolidation agreement, and the question whether they are 
due and payable is before the courts. See CHRONIULE, 


— above, 6 m.; 
1888, 369 m. 


urchase of the 


and V. 47, p. z:. 


619; in 1882 2 and 1483,6 


ue 1sY92. 


(4+ mus.). 


6; in “44 and te 
in 1835 and 1836, 5 
{and then stock was made preferred, dividend of 3313 per cent in seosk 
of new company being paid to old stock holders) and 2 on the new pre 
—— in 18-8, 2 on pieferred, November dividend being pass~il. 
From Oct. 1, 1888, to Dee. 31. 1888 


gross earuings were 
$1,510,160, against $1,405,469 in (887; net $391 2.6, —_— $i32z,- 


597; aurplus over fixed charges, $95,877. agaiust $141,8 


fiscal year ends Sept. 30. The aunual report was in V. 47, p. 774, 


and gave an account of the transactions of _ year. 
INCOME ACCOUN 





; 1884-85. — 86. 1886-87. 1887-88. 
Total miles opc rated 228 2: 345 369 
Kecetpis— ba 3 bs # 
Tot. greesearn’gs ... 2,820,119 3,295,289 4,373,439 5,381,490 
Net earnings........ 673,159 735,624 890,785 1,187,885 
Rents and other inc. 71,130 101,253 © 195,882 7~,8U03 
Totalincome ... 741,289 839,877 1,086,667 1,2.6,693 
Disbursemenis— 
Rentals paid........ 252,581 256,480 266,011 281,2-0 
interest on debt..... 220;6388 260,763 423,228 680,388 
a ee i RR TG, 5x,7 1S 
Dividends........... 247.500 264,331 366,488 261,836 
Rate of dividend.... (5) (5) (*4) (*2) 
Total disbursem’ts 720,769 781,574 1,055,727 1,282,219 
TD. connccoseses sur.23,520 sur.58,303 surp.30,940 def.15,526 








Of the con- 


oe 12 miles; 


V. 46. p. 708, 
There is also cpg a 4 p. ct. mortgage note of 
the H. T. D. & E. Co. for $500,000 du 

Dividends 8 nee 1866 have been: From L866 o. 1875, incl., 8 per 
cent; in 1876, 7; in aye 4 and 1873, 649; in 1879, 
; in 1834, 519; 


H.)—Owns 


1888, 5; in 
530. Gross 


1-86 $7 sur- 


Vermont to 


Saratoga 


; in 1837, 





* And 3, of 2 per cent on 10,000 shares 


—(V. 46, 6. p25, 480, 699, 708; V. 47, p. "21, 50, 218, 625, 664, 774; V. 


46, p. 1 





Flint & Pere Warquette.—Owns from Monroe, Mich., to Aone 3 
ton, Mich., miles; branches—Bay City to East 8 aginaw, 
miles ; Flint Junction to Otter Lake, 20 miles; South Satna branch, 
5 miles; Harrison branea, 32 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total opera 
364 miles. The road was sold August 18, 1880, under the consol- 
idated mortgage, and tee ym age was made. The common stock of 
$3,500,000 was to be issued o after the preferred stockholders had 
received 7 per cent nme f aaivic ends for five consecutive years. But 
in March, 1888, the Court held they were entitled to have their stock 
issued (See V. 46; p. 371.), and a joint board of directors was elected in 
May, 1888, representing all interests. In 1889 consolidated with 
certain branches (see V. 48, p. 222) and arranged subject tv act of legis- 
lature to absorb Port Huron & N. W. (see V. 48, p. 261). [tis said a 
mortzage for $3,500,000 will be placed on the newly acquired line to 
meet the expense of purchase and of making the road standard guage. 

Dividends on preferred stock since 1880 have been: In 181, 24s 
per cent; in 1882, 6; in 1883 and 1884, 7: in 1885, 549; in 1886, 419; 
in 1387, lg; in 1888, 7 and 5 extra; in 1839 to date, 34s. 

On Jan. 1 , 1888, the ag notes (principal and interest) on hand for 
lands oe were $214,8 , and lands yet unsoid 79,378 acres. From 
Jan. 1 to Jan. 31, 1889 (1 mo. ), gross earnings were $203,778, against 
$194.396 in 1883; net, $19,804, against $31,182. In 1888 gross earn- 
ings were $2,403,074; net, $756. 649. Annual report for 1887 in V. 
46, p. 572, and ont any to Stock Exchange in V. 47, p. 441. 


INCOME ACCOUNT. 





a 1885. 1886. 1887. 

Total gross earn’s... 2,252,988 1,946,790 2,160,771 2,572,937 
Net earnings. ....... 737,527 593,950 649,669 757,654 

Disbursements— 
Interest on debt..... 337,223 ny 499 322.910 329,194 
UENEED. .owcces coe 455,000 0,000 325,vv0 422, /500 
DE cascce sdescaen ae _——  cessese : seeekeee 

Total disbursem’ts. 792,223 593,725 647,910 75 1,694 
Balance forthe year. def.54,696 sur. 5,225 sur.1,759 sur. 5,960 


righ <=. }. 200, 371, 418, 511, 537, 572, 802; V. 47, p. 441, 625; V. 
) 


Florida Central & Peninsulir.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallxuhassee to St. Marks, 21 miles; Drifton to Mon 
ticello, 4 miles Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles ; Hart? 8 road to Jacksonville, 25 
miles: Withlacoochee to Plant City, 33 mi les; Jaeksonville « Balt Tine 
RR., 3 miles; total, 573 miles. The Fiorida Railway & Navigation RR. 
Co. (which was a consolidation in March, 1884, of the Florida Central 
& Western, Florida Transit & Peninsular, Fernandina & Jacksonville and 
the Leesburg & Indian River raiiroads), was, in Oct., ’85, placed ia the 
hands of a receiver, and in 1388 the ag was sold in divisions, and 
the present company organized, with H Duval as Pre-ideut. The 
other directors are W. Bayard ne Adolph Eugler, Wayne McVeagh, 
R. Fulton es W. L. Bree-e N. — J. A. Henderson, 
Ferdinand Peck, v. E. Maxweliand F. W.. The common stock 
is $20,000,000; par Slow. The — of “pesupeniadiion waa oUut- 
lmed in V. 46, p 289. From Nov. 1, (888, to Jan. 31, 1889 (3 mos.), 
gross earnings were $288,812; net, b91, 816. In fiscal year ending 
Oc. 31, 1887, gross earnings were $1,066, 618; “yo aoa 423. In 
18 37-88 egruse, $1, 019,814; net, $170,648. (V. 45, p. 642.705; V. 46, 
p. 75, 133,171, 20v, 289, 448, 573,609; V. 47, p. 21, 81. 744.) 


Fonda Johnstown & Gloversville.—Owns from Fonda, N. Y., 
to Northville,26m. The stock is $300,000; par, $100. Gross earnings 
in 1887-83, $206,511; net. $35,475; sur hy over charges and 10 per 
cent dividend, $23,355. W. J. Heacock, resident, Gloversville, N. Y. 


Fort Madison & Northwestern.—Narrow gauge road from Fort 
Madison, La., to VCollett, [a., about 45 miles. Stock, $125,600. Default 
on bonds was made October, 1844, and on June 30, 1885, a receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nuvthing was done aad an order of sale in foreclosure is 
expected suon. . C. A. Gilchrist, Receiver, Fort Madison, Iowa. 


Fort Wayne ay ge & Louisville.—From Fort Wayne, 
Ind., to Conuursville. Lod., 14 wiles: branch to Rushville, Ind., 24 
miles: total operated, 123° miles. The Fort Wayne Muacie & Cin. was 
vold in foreclosure, July 27,1881, and reorganized under this name. 
There are $100,000 notes, due 1493. Gross receipts in 1885. $263,578; 
net, ixcluding other receivts, $73.652. Gross earnings in 1887, $2 78,- 
895: net, inciuding other receipts, $58,908; interest paid, $7,000. 
Klijah Smith, President, Be Be 


Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, ¥7 miles. The former Fort Wayne Jackson & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 


1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
$126. 027, equalto 514g per cent onthe pref. stock, and after 1387 any 
net earnings over 8 per cent on pref. stock to be ‘paid as dividend on 
common stock, but not cues 2 per cent a year. 
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58 INVESTORS’ SUPPLEMENT. (Von, XLVIIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTERES IVIDENDS Bonds--Princi- 
For exp - 1 —s teal of | of | Par |, Amount | | gate wh : _ - Payable, and by| siocke— Laat 
lanation of column Zb, KC., 866 NO Oo Oo ar r Cis ere Payable, and by — 
on first page of tables. ad.| Bonds} Value. Outstanding Cent. Pay anle Whom. Dividend. 

Flint d Pere Ma —Com. stk, (for $6,500,000).| 364 nie $100 | $3,928,200 cate oe ee ee ee om > 
Pref. stock, non-cumulative (for $C,‘ U0,000).°°*"| 364] .... 100 6,342,00U 34g |F. & A.|N. Y., Mer. Ex. Nat. Bk.| Feb. 15, 1889 
Reo tion mortgage, gold ($5,000,000)... .c|} 302 | 1880 | 1,000 3,924,000 6 g. |A. & O. do do Oc ° 20 
Equipment bonds, $40,000 paid annually........ ---- | 1887 1,000 285,000 5 M. & N. do do Nov.1,’89to’97 

let M. on Port Huron & N, W. for $3,500,000..... ae poe satin . 5 aned ee, a ee 
Holly Wayne & Monroe, lst M., sink. fund,end.c} 65 | 1871 | 1,000 8 J. & J.|N.Y., Mer. Ex. Nat. Bk.| Jan. 1, 1901 

ida Central é Penin.—1st pref. stv’k.5 p.c.,cum.| 573 | .... 100 cece a. .| seems otis - 2: eqbesode 

2d pref. stock, 5 per cent, non-cumulative........ a - need 100 cece coco. | > .imececepee <2 |} . satouns 
lst mortgage. gold, $5,240 per mile............. o*| 573 | 1888 | 1,000 5 g.|J. & J.| N.Y., Am. Exch. Bk. | July 1, 1918 
Fonda Johnstown & Gloversvilie—l1at M.,s8.f.notdnc*| 10 | 1870 | 100 &c. 7 J. & J.|N. Y.,8t. Nich. Nat. B’x.| July 1, 1900 
Oons. M. for $500,000 (8300,00u res’d for lstM.).c|} 26 | 1881 | 100 &c. 6 A. & O. ) do May 1, 1921 
Port Madison ¢ Northwesiern—1st mort., gold...... 45 | 1880 | 500&c. 7 g. |A. & O.| Last paid April, 1883. | April1, 1905 

Fort Wayne ¢ Jackson—Common stock.............. 7 sede 100 occs i) TP Or Oe pre 
Pref. stock, (8 p. ct.), 549 p. ct. rental Lake Shore} 97] .... 100 2% iM. & 8.|N Y.,Farmers’ L.&Tr.Co} Mar. 1, 1889 

Port Wayne Oincinnati € Louisville—Stock......... nt | sone 100 nine SSey Perr a eres 
Fort Worth &@ Denv. City—1st M., g., $18.00) p.m.c*| 450 | 1881.) 1,000 6 g. |J. & D.|N. Y.. Mercantile Tr. Co.| Dec. 1, 1921 
F’t Worth & Rio Gr., Ist M., g., Legged gigas 44 /}1888 | 1,000 5g. |\J. & J.| N. Y.. H. B. Hollins. July 1,1928 
Galveston Harrish.d S.Antonio—|1st m., goid,l. gr.c*| 256 |’71-80; 1,000 6 gz. |F. & A.|N.Y.,S0.Pac.Co.,23 Br’d| Feb. 1, 1910 
2a mortgage, Houston to San Ant. and brapch.c’} 226 | 1880 | 1,000 7 J. & D. do do une 1, 1905 
Weat.Div.,1stM.,z.,SanAnt.toE] Paso,G36m.&br..| 671 | 1881 1,000 5 g. |M. & N. do do May 1, 1931 
do St ince cecnnacennttl c*| 671 |1881 1,000 6 J. & J. do _ do July 1, 1931 
Galveston Houston 4 Hend. of 1882—1st m.,guar..c 5 1833 | 1,000 5 A. & O.'\N. Y.,Mervantile Tr. Co.| April 1, 1913 

Geneva Ithaca & Sayre—1st M., (for $1,500,000)...r| 103 | 1885 | 1,000 6 EE 5. ‘acaba neliitis an., 1910 
Ithaca & Athens, lst mort., 8. f., gold........... + 85 | 1870 | 100&c. 72.\3. & J. See remarks. July 1, 1890 
Georgia Co.—Tr’stb'ds,s.f.,dr.at110 aft.July,¥2,g.c"| .... | 1887 | 1,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 1, 1937 
Georgia Midland ¢ Guif—1st M. g,($15,00u p. m.).c*| 98 | 1886 | 1,000 6 g. |J. & J.|N. Y., Conteal Trust Co.| July 1, 192 

Georgia Pacific—1st mort., $10,000 p.m int. guar.| 357 | 1882 | 1,000 6 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1 
Con. 2d m.int guar. (9,000 p. m.) ($5,400,000).c~} .... | 1888 | 500 &e. 5g. |A. & O. do do Oct. 1, 1923 
do income, non-cum. (#9,0U00 p. m.)....c.&r; .... | 1888 | 500 &e. 5 g. |A. & O.|1st coupon due Oct.,’89} Oct. 1, 1923 
ia Railroad ¢ Banking Oo.—Stock......... aS soe ie 2% | Q.—J. |Am.Ex.vk., N.Y.,& Aug! Jan. 15, 1889 
hn, crnancccesdoccnannannsnesedne C} .... | 1871 | 1,000 7 {8 & do do Jan. 1, 1890 
Bonds, not mort. ($300,000 mature in 1922)..c&r| .... |'77&80;, 1.000 6 J. & J. do do ’97,1910,1922 
AL <n nro ndcnnmeeganeenaeenite r' .... | 1887! 1.000 5 J. & J. do do Jan. 1, 1922 
































Fort Worth & Denver City.—(See Map)—Owns from For 
Worth, Tex., to Texas State line, 450 miles, completed in March, 1858 
In 1888 stock of the consolidated company, Denver Texas & Fort | 
Worth, was accepted in exchange for all but $500,000 of this com- 
pany's $8.985.000 stock (see Denver Texas & Fort Wortl.). Bonds were 
issued at $25,000 per mile for the 144 miles tw Harroid. but beyoud 
that point to be issued at $16,000 per mile. See abstract 
of mortgege, V. 45, p. 440 (Trustee, Mercantile Trust Company of 
New Y:1k) The construction company paid interest on the bonds 
‘ill each piece of road was turned over to the company for opera- 
tion; hence the earnings on road operated have exceeded the 
imterest charge (see annual report for 1887-§8 in VY. 48, p. 36) 
Range of stock prices since 18584 have been as_ follows: In 
5; im 1886, 15@25%9 in 1887, 211946219; in 1888, 
1924633. From Noy. 1,18*8 to Jan. 31, 1889 (3 mos.), gross earaings 
were $310,582. against $211,363 in 1887-88; net, $100,020, uguiust 
$82,79’. In 1887-88 gross earninge, $1,016,113; net, $373,433; sur- 

ius over interest, taxes, &¢., $79,493.—(V. 45, p. 25. 85, 142, 163, 
372, 342, 437. 44, 575. 642. 768. 792, 819, 820, 823; V. 46, p. 75, 
255, 344, 413; V. 47, p. 744, 801; V. 48, p. 36.) 

Fort Worth & Rio Grande.—Projected from Fort Worth, Tex.. 
southwesierly to Kerrville, Keir Co., Tex., 330 m., with branch 1 m. 
Completed Fort Worth to Granbury,44m. Mortgage trustee is Central 
Tr. Co.—(V. 48, p. 221.) 


Galveston Harrisburg & San Antonio,—(See Map of Southern 
Pacific.)—Owns frum Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, § ‘niles; 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Wester. Ex- 
tension, San Antonioto Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 671 miles. Grand total, 937 miles. 

The stock is $27,093,000. The lst mort. covers 256 miles of old road 
and 1,500,000 acresof lund. It has asinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds, if drawn. 
There is also $182,034 Texas school debt outstanding. 

On Feb. 10, 1&85, this property was leased for YY years to the Southern 
Pacific Company for interest on the debt and 1644 per cent of the net 
profits on the whole Southern Pacific system. 

From Jan. 1 to Jan. 31, 1889 (1 mo.), gross earnings were $325,960, 
= $276,065 in 1888; net, $63,995, agairst $41,594 in1888. In 
1887 gross euruings were $3,347,154; net, $682,947. In 1888, gross, 
$3,804,674; net, $982,873. 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1,1882. Leased for 99 years, to 
the International & Great Northern RR. Co. and bounds guaranteed by 
that company. Stock $1,000,000; par $100. In 1886 gross earn’s were 
$401,031; experses, $395,355: net, $5,676; interest and taxes, $118,467. 
In 1887 gross, $108,525; deficit uuder operating expenses, $63,343; in- 
terest and taxes, $160,669; received from rental of track, $286,202. 


Geneva Ithaca & Sayre.—Owns from Geneva, N.... to Sayre, Pa., 
75 miles; branch, Ithaca, N.Y., to Cayuga, N.Y., 38 miles; Hayt’s Corners 
branch (leased), 3 miles; total operated, 116 miles; organized Oct. 2, ’76, 
as successor of the Geneva Ithaca & Athens RR (sold in foreclosure Sept. 
2,1876). The com, stock is $1,275,000; pref., $400,000. 8 p_ c., cumula- 
tive; par both $100. Jan., 1889, coupons on Ithaca & Athens mort. were 
defaulied on, but the Invest. Co. of Phil. offered to purcluase them at par 
(see V. 48, p. 68, 100). In year ending Sept. 30, 1887, gross earnings 
were $424,454; net, $28,160; deficit under interest, 660,754. In 1887- 
88. ote 8. $448,011: net, $6,170; interest payments, $94,166; deficit, 
$77, 96.—(V. 48, Pp. 68, 100). 

Georgia Company.—This company was formed in 1887 to control 
and estend the rystm of the Georgia Central RR. & Banking Co., and 
owns 40,000 shaies ($4,000,000) of the stock of that company, this stock 
being deporited with the Cental Trust Co. of N. Y. (trustee of mort- 
gage) as security for the above bonds. After July 1, 1892, a sinking 

nd of at least 1 per cent of outstanding bonds will purchase or draw 
bonds at 110. Stock is $12,000,000 (par $100), all owned by Rich. & 
W. P. Term. In November, 1888, the Richmend Term nal purchased 
contro] and elected pew Board of Directors.—(V. 45, p. 792; V. 46, p. 4 
of adv’ts, 353; V. 47, p. 625. 


Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
McDonough, 98 miles. Stock, $1,225,000; par $100. N. Y. office, 7 Nas- 
sau 8t.—(V. 46, p. 133.) 


Georgia Pacific.—(See Mup of Richmond @ W. P. Term.)—Atlanta, 
Ga., to Starkville, Miss., 317 miles; Woodlawn to Bessemer, Ala., 19 
miles; sma)l branches, 15 miles; Greenville, Miss., to Johnsonville and 
branch (3 ft. gauge), 52 miles; total, 402 es; and extension 142 
miles, Johnsonville to Columbus, Miss.,in progress. Operated in the 
Rich. & West Point Ter. system. The R. & D. gives a traffic guarantee 
of 20 percent en joint business to pay coupons if needed, but. the cou- 
gone may be held as alien. In Nov., 1588, this road was leased to the 

chmond & Danville for 20 years, from Jan. 1, 1889 (with privilege of 
renewal), the rental to be net earnings, and the R. & D. agreeing to 
make up any deficiency in these to meet fixed charges, all such ad- 
vances, however, to be a pref-rred charge next ahead of the income 
bonds (see V. 744). Capital stock is $8,555,000 (par $100), and 
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47,p. 
,378,432 of itis held by the Rich. & W. Pt. Terminal Co. There are 
34,800 6 per cent car trust notes, payable 10 per cent yearly, and 


$50,000 other notes outstanding. The 2d consol mortgage (trustee, 
Central Trust Co.) secures $5,400,000 2d mortgage bonds, and also, 
subject to these, $5,400,000 2d mortgage non-cumwative incomes, both 
issued at $9,000 per mile. In year ending Sept. 30, 1888. gross earnings 
vere $1,324,926; net over expenses, $367,145; deficit under churges, 
$5,705. Report for 1887-88 was in CHRONICLE, V. 47, p. 80U0.—(V. 45, 
Pp. 791; V. 46, p. 320,511; V. 47, p. 563, 664, 744, SOU). 


Georgia Railroad & Banking Co.—Augusta, Ga., to Auanta, 
Ga., 171 miles; branches to Washinetey and Athens,60 miles; Warren- 
ton, Ga.,to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of a this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this company. 

In April, 1881, a lease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, peyable semi-annually. Dividends 
since 1880 have been: In 1881, 919 per cent; in 1382, 104: f1om 1883 
to 1887, 10; in 1k88, 10%. Deficit to lessee companies in 1884-85 on the 
lease was $98.599; in 1836-87, $110,959. in 1887-88 net income from 
all sources, including bank, was $671,459, leaving a surplus of $75,500 
above al! charges, including 10 per cent dividends.— V. 46, p. 245.) 


Georgia Southern & Fliorida.—In operation from Macon to 
Valuosta. Ga., 152 miles, and under construction to Palatka, Fla., 290 
milesin all. Trustee of mortgage is the Mercantile Trust & Deposit Co. 
of Baltimore, President, W. B. Sparks, Macon, Ga.—(V. 47, p. 563.) 


Grand Rapids & Indiana. — (See Map of Pennsylvania RR.)\—Owns 
from Fort Wayne ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
owned, 404 miles; leases and operates Cin. Richmond & Fort Wavne 
RR.. 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles; Muskegon Grand Rapids & 
Indiana RR., 37 miles—155 miles, Total, 559 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which has bought the coupons 
when any remain unpaid by the ea gs. First mortgage land grant 
bonds may be bought (not drawn) at 110 out of proceeds of land sales. 
there was in the sinsing fund for them Jan. 1, 1888, $1,599,737 cas 
and. bills receivable. wx he replaced by 5 per cent bonds issue¢ 
Tbe Muskegon Gr. Rap. & Ind. bonds have a traftic guarantee applicable 
to their interest payment. Penn. RR. ownsall 2d mortgage bonds. Be- 
sides above indebtedness there is the so-called Mackinaw loan for $275,- 
0vO, and real estate mortgage ‘or $56,00 ». 

The Co. has a land grant, and sold in 1888 16,967 acres, for $360,897. 
The lands unsold on Jan. 1, 1889, were 375.606 acres. The assets were 
$487,299 bills receivable and $1,439,292 cash. 

From Jan. to Jan. 31, 1889 (1 mo.), gross earns. were $162,605, agst 
$146,353 in 1888; net, $51,868, agst. $25,491. 

The income accounts for three years showed in 1885 a deficit of $140,- 
= : gg 4 ? surplus of $14,187; in 1887 a surplus of $126,237.—(V. 

, Pp. 134, 254.) 


Green Bay Winona & St, Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis,, 209 miles; branches, 10 miles; leases—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12,1881. Preferred stock is $2,000,000, 7 per 
cent, and common stock $8, ,000, both stocks $100 shares. On Feb. 
1,1885, default was made on the lst mortgage int., and in 1886 bond- 
holders consented to fund the three overdue coupons and the company 
resumed payment of interest on Aug.1. For 1886-87 gross earnin 
were $124,131; net, $113,055; taxes andinterest, $111,223. In 1887- 
88, gross, $354,774; net, $59,316. Samuel Sloan, President, New York. 
_ (Vv. 46, DP. 254; Ve 47, p. 503.) 


Gulf Colorado & Santa Fe.—(See Map)—Mileage as follows: Gal- 
veston to Purcell, 517 miles; Alvin to Houston, 26; Somerville to 
Conroes, 74; Temple to Coleman and San Angelo, 233; Cleburne to Paris 
and Dallas, 154; Cleburne to Weatherford, 42; branch, 12; total 
Sept., 1888, 1,058 miles. Road was sold and reorganized April 15 
1879. In April, 1886, the stock of this company was exchanged for the 
stock of the Atch. Top. & Santa Fe RR. Co., and the two properties thus 
consolidated. The Atchison Co. agreed to “ assume the bonded indebt- 
edness” of this company. See V. 42, p. 630, and V. 48, p. 67; also 
abstract of morts. in Y. 45, p. 241. 

From Jan. 1 to Jan, 31, 1889 (1 mo.), gross earns. were $243,450, 
aget. $181,690 in 1888; def. under oper. expenses in 1889, $22,986. 

In 1887 gross earnings were $3,608,550; net, $1,0>5,168; surplus 
over fixed charges, $32,443. In 1386, gross earnings, $2,556,461; total 
net receipts, $835,365; surplus over interest, $72,705.—(V. 45, p. 241, 
342, 878; Vv. 45, Pp. 134; V. 48, Dp. 67, 222.) 
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Gulf & Ship Island,—This road is under construction 21, miles 
west of Mississippi City at Gulfport, a new town owned by the com- 
pany, to a junction withthe Memphis & Uharleston just beyond the Mis- 
sissippiline. The tota! length of the road, as projected, is 350 miles, of 
which 63 miles from Middleton, Tenn., to Pontotoc, Miss., is in operation, 
and about 77 miles to connect with the New Orleans & Northeastern at 
Hattiesburgh in progress. Both mortgages cover land acquired; trus- 
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ESCRIPTI NTEREST OR DIVIDENDS. 
papas otes ai ; ~~ Size, |, Amount oe When — re Payable, and by "Se ae 
n of column headings, &c., see n 0 0 ar r e . 
“_ page of cies. Road.|Bonds | Value. |CUtstandiug on Payable Whom. Dividend. 
Georgia Southern & Fla.—1st M., g.($12,000p.m.)c*| .... | 1887 | $1,000 (?) 6g. |\J. & J.|NY.Nat.CityBk.@Mac’n| July 1, 1927 
Grand Rapids ¢ Indiana—Stock............-.-.-- OF Gee ft ccc 100 ; $4,985,081 inne es, ei ee GR Mts 
lst M., land grant, gold s. f. (guar. by Pa. RR)..c*| 335 | 1869 | 1,000 3,934,000 | g. |J. & J.\N. Y., Winslow, L. &Co.; Oct. 1, 1899 
lst M., gold, ($505,000 are land gr.s.f.,not dr’n).c*| 335 | 1869 | 1,000 1,441,000 7g. |A. & O. oO do Oct. 1, 1 
2d mortgage, redeemable at 105 till 1894....... c*;| 367 | 1884] 1,000 2,700,000 6 M. & N. do do Nov. 1, 1899 
Consol. mortgage for $13,000,000. ............ c&r\ 367 | 1884) 1,000, 3,267,000 5 M. & 8. do do Sept. 1, 1. 24 
Muskegon G. Rap. & Ind. RR. 1st m. traf. guar.c* 37 | 1886 1,000 750 000 5g. J. & J. do ao July 1, 1926 
Green Bay Winona € St. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 1,600,000 6 F. & A.\N.Y.Farmer: '.&%~.Co} Feb. 1, 1911 
NS ES SGEEEEEL AEALELATE ITT TE .--- | 1886 500 280,830 6 F. & A. do ade Aug. 1, 1906 
2d mort. income bonds, non-cumulative.......... 1} 219 | 1881 | 1,000/| 3,781,000 8 M.& N.| None ever pant way 1, 1911 
Gulf Col. & Santa Fe—1st M., g. ($12,000 p.m.}....¢)1,022 | 1879 | 1,000 | 12,696,000 72. \J. & J.| N. Y. Nat. City Bank. | July 1, 1909 
mort. ($8,000 p. m ), gold, assumed by Atch..c/1,022 1885 | 1,000 8,064,000 62g |A. & U.N. Y.. Hanover Nat. Bk} Oct, 1, 1923 
Gulf & Ship Isiand—\1st M.. gold, $12,000 p. m...c*} .... | 1887 | 1,000 (2) 6g. \J. & J. N. Y., Agency. Jan. 1, 1927 
| Fite for $2,800,000 ($8,000 p. m.), gold....c*; .... | 1887 | 1,000 (2) 6g. J. & J. do O Jan. 1, 1927 
Hannibal ¢ St. Joseph—Consol. M. (for $8,000,000).c*; 292 1881 | 1,00@¢ 6.643,000| 5&6 iM. & 8.|N.Y., Bk.of No.America.| Mar. 1, 1911 
lst mortgage ney & Paimyra RR............ c” 13 | 1867 1,01 4: 3,000 8 EF. & A. do do Jan.1, 1892 
1st ems ng roman City & Cameron RR...... e*| 54 | 1867 | ~2.uvw 1,20U,uu0 LU J. & J. do ie do Jan. 1, 1892 
Harrisb. Portsm’th Mt. Joy é Lanc.—Stock.7 %guar.| 53) .... | 50 1,182,55v 349 |J. & J.| Phila., Co.’s Office. Jan. 10, 1889 
lst M. (ext’d in ’83), int. guar. Penn. RR......... r) 53 | 1853 | +00 &e. 00,000 4 J. & J. o do uly 1, 1913 
Harrisb’g é& Pote’r—1st mort. fc r $1,800,000 ...... ¢| 38 | 1874 | .00 &e. 507,200 7 ; . & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford ¢ Connecticut Western—\1st mortgage ... | 104 | 1883 | 1,000 608,000 5 J. J. Hartford. July 1, 1903 
Housatonie—Stock........----------- -- saaemewneet = — a . 782,500 eae juin "a (ya? Seen” Sa. - aii 
rred stock, 4 per cent non-cumulative....... a 360,300 a a ee ede 
sgpementey mort. (tor $3,000.000).... .....--- -c*; 164 | 1887 1,000 ».26 3,000 5 g. |M. & N |N.Y., Farmers’ L.&T.Co| Nov. 1, 1937 
4 mort. Candis Of LOGS 2200-5 600000 cccccce cccccces 74 | 1869 | 500&¢. 291,000 6 J. & J Bridgeport, Office. July 1, 1889 
Consol. mort., not payable till 1910............... 74 | 1880 | 500&-. 100,000 4 4. &90 do do Aprill, 1910 
Consol. mort., 10-3Us, payable in 1890 ........... tr} 74, 1880 500&c. 276,000 5 A. & O. do do April 1, 1910 
HBoust. Hast & West Texas.—ist M., gid ($7,000 p.m.)} 192 1878 | 1,000 1,344,000 7 g. |M. & N.|Last coup’n pd. May, ’86 898 
i / EE .. np canechiobe ooeene eceveves c*, 192 1883 1,000 750,000 6 ce 2 * ee ree wen an. 1, 1913 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.t.; 345 | 1866 | 1,000 6,154,000 7 g.\J. & J.| Last paid July, 18°5 | July 1, 1891 
lst M., gzold,Waco & N’ west (Bremond to Ross) ....; 58 | 1873 | 1,000 1,140,000 7g. \J. & J.| Last paid July, 1885 | July 1. 1901 
Consol. ticrt., land grant, Main and Western Div., 464 | 1872 1,000 | 3,980,000 8 A. & O.| Last paid Oct.,1884 | Oct. 1, 1913 
Gen. mort.. gold (for $18.500,000).....  .......-.. | §22 | 1881 ' 1,000 4.325,000 6g. j)A. & O.) Last paid Oct.,1884 | April 1, 1925 

















tee, Manhattan Trust Co. The bonds are held by the Construction Co. 
till road is finished. N.Y. Office, J. B. Dumont, 40 Wall Street. 


nibal & St. Joseph.—Owns from Hannibal, Mo., toSt. Josepu 
Man 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..20 miles; Palmyra te Guincy I[ll., 13 miles: leases, 
2 miles; total yn miles. The Bridge across the Missouri River 
at Kansas City is owned. 
om cya Nn ey $9,168,700; preferred, $5,083,024; par $100. C. B. 
& Q. RR. Co. owns the greater part of both classes of stock, and also 
$9,000,000 5 percent debentures. Preferred stock has prior right to a 
non-cumulative dividend of 7 per cent; then common to 7; then both 
share. Dividends on pref. stock since 1876 have been: In 1880, 3 per 
cent; in 1881 and 1882, 7; in 1883, 3; in 1887, 7; in 1888, nil. Fiscal 
year ends Dec. 31. Theincome accounts have shown a surplus over all 
charges of $397,562 in 1887; $68,210 in 1886; $506,152 in 1885. 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 35 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 53 miles. 
The property was leased to the Pennsylvania ad Co. for 999 

ears from Bay 1, 1861, the rental being 7 per cent on the stock and 
interest on the bonds. Stock $1,182,550; par $50. Operated as a part 
of main line of Pennsylvania Railroad. 


Harrisburg & Potomac.—Owns from Bowmansdale to Shippens- 
burg, Pa., 32 miles; branch to mines, 514g miles; total operated, 37 
miles. Stock $379,165; par $100. Austin Corbin, President, Phila., Pa. 


Hartford & Connecticut Western.—Owns Hartford, Conn., to 
Bhinechff, N. Y., 108m. On May 25, 1881. bondholders reorganized, and 
stock in new company issued for bonds In August,’87,Jas. W. Husted, 
ef N. Y., was elected President. A controlling interest in the road is re. 
ported to have been eae by parties interested in the Po’keepsie 
Bridge, by which it will form an all-rail route across the Hudson River. 
In Feb., 1889, permission to increase stock by $2,000,000 was sought 
from Connecticut Legislature (see V. 48, p. 251). There are still 
outstanding $92,700 C. W. RR. 7 per cent bonds, due 1900, con- 
vertible into stock at 60 per cent, on which no interest is paid. Stock is 
$2,627,300, par $100. om Oct. 1 to Dec. 31 in 1888 (3 mos.), gross 
earnings were $97,690, against $99,227 in 1887; net, $22,530, against 
$35,045; surplus over charges, $10,597, against $23,194. In year end- 
ing Sept. 30, 1887, gross earnings were $350,484; net, $97,112; surplus 
over charges, $65.848. Gross in 1887-58, $358,238; vet, $90,312; sur- 

lus over interest, &c., $59,376.—(V. 46, p. 228; V. 47, p. 21, 802; V. 

, p. 190, 251, 399.) 

Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., 74 
m.; Brookfield Junc. to Danbury, 6 m.; West Stockbridge RR., 3 m. 
(stock owned); Botsford to Huntington,—m. Leases— Berkshire RR., 
41 m.; Stockbridge & Pittsfield RR., 23 m.; Danb. & Norw. RR., Dan- 
bury to Wilson, Conn., 26 m., and branches, 10 m.; total operated, —— 
miles. The pref. 8 per cent cumulative stock issued in 1845 was retired 
in 1887 by an issue of new 4 per cent non-cumulative pref. stock, 100 

r cent in the same stock or a $100 »ond being paid for the past-due 

dends. Common stock is exchangeable for the same new pref. on 
such basis as the directors may offer. In 1889 the Conn. Legislature was 
asked to authorize an increase of stock. The consol. 5 per cent mortgage 
for $3,000,000 was issued to effect these changes, and $970,000 bonds 
are held to retire old debt. There are also $70,000 5 per cent Danbury 
branch bonds due October 1, 1912, redeemable after 1892. In Sept., 
1886, the Housatonic leased the Danbury & Norwalk RR. for 99 years. 

Dividends on preferred stock since 1876 have been: From 1877 
to 1884, 8 per cent; in 1885, 5; in 1886, 6; in 1887, 3; in 1888 and 
since, nil. Report for 1857-88 in CHRONICLE, V. 48, p. 37. 








Fiscal year ends September 30. 
Passenger ——— (ton) Gross Net Div. % 
Years. Mileage. eage. Earnings. Earnings. Rentals. Pref. 
¥887-8.16,.538,739 24,550,937 $1,087,413 $411,939 $164,055 0 
1886-7.15,757,214 21,757,014 932,550 380,253 170.022 3 

















1885-6. 9,890,020 17,296,373 690,016 240,610 74,100 6 
—(V. 45. p. 53, 472, 672, 856; V. 47, p, 442, 744, 775; V.48, p. 37,100, 
398.). 


Houston East & West Texas,.—(Narrow gauge, 3 feet.)—Owns 
from Houston, Tex., 0 Sabine River at Logansport, 192 miles, and 
connects there with a line to Shreveport, La. e company had a Texas 
land grant of 10,240 acres for each mile constructed and ae. 
Bonds issued tothe extent of $7,000 per mile first mortgage and $5,000 

r mile second mortzage, butthe 2d mo e bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M. 
G. Howe was appointed receiver. Interest is in default, and several 
propositions have been made to bondholders. See V. 44, p. 244; V. 46, 

. 352 and 609; V. 47, p. 200,381. In 1887 gross earnings were $364.,- 
B20: net, $106,446. (V. 45, p. 792; V. 46. p. 352, 413, 609, 6d; V. 
47, p. 188, 200, 381, 744.) 

Houston & Texas Central. (See map A Southern Pacific.)—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 


—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Rosas, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 





are separate. The company has a land grant from the State of Texas 
of 10,240 acres per mile, amounting to about 5,250,541 acres, of which, 
Aug. 31, 1888, 2,522,620 acres remained unsold ; but the lands are 
not on theline of theroad. Mr. Morgan, of the Louisiana Steamship 
Line, bones a controlling interest in the stock, and in Feb., 1883, the 
Southern Pacific party purchased this interest ($3,985,500 of the stock) 
with their purchase of the on pooperty. Total stock is $7,726,900. 
February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers. Sale of the road was made Sept. 8, 188%, to the reorganiza- 
tion committee (see V. 47, p. 327) and under the proposed plan of reor-. 
ganization interest charges will be about $960,000 per year. All the 
existing mortgages to be foreclosed and @ new company organ- 
ized. The first mortgage bondholders of all the divisions to 
receive $50 per bond bonus in cash and payment of back 
interest up to J ~ 1, 1887, and new five per cent 50 year 
gold bonds sccured by a single mertgage on the entire railroad 
and the lands now covered by the existing first mortgages. The 
consolidated or second mortgage bondhoiders to receive $180 per 
bond in 6 per cent debentures and new siz per cent gold bonds drawing 
interest from October 1, 1887, secured by a second mortgage. Tae gen- 
eral mo bondholders to receive new general mortgage gold bonds 
bearing four per cent interest from October 1, 1887, and $120 per 
bond in fur pr cent debenture bonds. The general mortgage is 
to cover the entire property and is to be further secured by the 
deposit with its trustee of 1,149 of the new second or consolidated 
mortgage bords. All mortgages to be guaranteed by the Southern 
Pacific Co. The new stockis to be $10,000,000 and the old stockhold- 
ers may pay a cash assessment of (f) per cent, and receive their pro rata 
share of the new stock. We give the pew securities above as they will 
stand when the reorganization is finally effected, but they will proba- 
“~ not be issued till May, 1889. 
he following is the statement of earnings, betterments, interest 
charges, &c., for four years. 


EARNINGS, EXPENSES AND CHARGES FROM 1885 TO 1888 INCLUSIVE. 














1885. 1886. 1887. 1888. 
my earnings........ $2,739,915 $3,080,796 $2,896,999 $2,786,053 
xrpenses— 
Operat’g, incl’g taxes.$2,052,377 $2,311,205 $2,501,502 $2,262,088 
Extraordin’y rep’s, & 77,192 “8 834 216.363 § 82,128 
Equipment.......... ee 82,989 sates ’ 40,844 
Us sunenness sugitel $2,212,559 $2,390,039 $2,717,865 $2,385,060 
Net earnings.......... $527,356 $690,757 $179,134 $400,993 


—(V. 45, p. 437, 642, 727, 792, 820; V. 46, p. 191, 289, 537, 573, 609, 
V. 47, p. 50, 327, 744: V. 48, p. 159, 398.) 


Hudsoa Suspension Bridge & New England RR —(See 
Map.)—Chartered to bridge the Hudson River at Anthony’s Nose, near 
Peekskill, and to build a line of railroad over the bridge from Turner’s, 

. Y., to Conn. State line at North Salem. The Co. has traflic contracts 
with several roads, and an exclusive one with tle N. Y. & New England. 
It is expected that the bridge will be — by July 1,1890. The mortgage 
(Trustee, Atlantic Tr. Co.) will cover the bridge, 34 miles of railroad, and 
a tunnel of 5,304 feet at Bull Hill. Stock, $10,000,000. par $100. Prea- 
ident, Edward W. Serrell, 38 Wall St., N. Y. (See CHRONICLE, p. 744.) 


So) “ew & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br.. 3 miles: 
total operated, 64 miles. Stock $1,369,400 common and $1,985,800 7 
per cent non-cumulative pref. stock; par, $50. There were also, Dec. 3 

1888, $161,000 car trusts. Dividends on preferred stock since 1883 have 
been: In 1884, 149 per cent; in 1887, 2; in 1838, 5; in 1889 to date, 21,.: 
There is outstanding $118,895 of 7 per cent scrip due December, 1889. 
In 1887 gross earnings $435,426; net, $236,252. In 1888, gross, 
$516,000; net, $290,162. (V. 46, p. 190.) 


Illinois Central.—(See Map.)—LINE OF Roap—Chicago to Cairo 
365 miles; East Dubuque to Centralia, 341 miles; Memphis Div.— Gren 
ada to Memphis, Tenn. (Miss. & Tenn. RR.), 100 m, and C. 8t.L. & N 
©. RR., Cairo, [Tl., to New Orleans, La., 547 miles; branches—Otto to 
Normal, [ll., 79 miles; a to Tracy, Il., 10 miles; Kempton 
Junction to Kankakee Junc., Ml., 45 miles; Gilman to Springfield, 113 
miles; Park Site to South Chicago, 2 miles; Champaign to Havana, with 
branch Monticello to Decatur, 130 miles; West Lebanon, Ind., to Leroy, 
Ill., 76 miles; Durant, Miss., to Aberdeen, Miss., 108 miles; Jackson to 
Parsons, Miss., 115 miles; Schula to Durant, Miss., 24 m.; Mound City 
branch. 3 m.; Chic. Mad. & Northern, Chicago to Madison aud Dodge- 
ville, Wis., 2:0 miles total, 2,236 miles. Also controls by ownership of 
nearly entire stcck Dubuque & Sioux City and leased lines 600 miles. 
Grand total, 2,886 miles. 

ORGANIZATION, LEASES, &C.—This seaeny was chartered in Decem- 
ber, 1850, and organized in March, 1851. The lands Guentes were upon 
the condition that the company should pay to the State 7 per cent of 
g! oss earnings yearly in lieu of taxes. The leased lines in Iowa acquired 

n 1887 by purchase of a controlling interest in their stock were consoli- 
dated in 1888 as the Dub. & Sioux City. The company acquired a con- 
trolling interest in the Chie St. Louis & New Orleans Railroad, and leased 
itfrom July 1, 1882, for 400 years, at 4 per cent per annum on stock, 
and issued the above 4 per cent leased line stock in exchange for the 
Chic. St. L. & N.O. stoek. In 1889 the C. St. L. & N. O. was consolidated 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
; Bbundtse—fTinel- 
Sapien cece ipetinnn aes canmaeal | Pap? | SL tein fa ot geen tere i. 
r exp n of column headings, &c., see no 0 0 ar en ere Payable, and by| Stocks— 
on first page of tables. Road.| Bonds' Value. Outstanding Cent. Pay’ble| Whom. Dividend. 
Houston & Texas Central.—(Con.)— 
1st m. land grant gol1, int. guar. by So. Pac ...... 520 | 1887 | 1,000 9,565,000 5¢g.\/J. & J.| WN. Y., 23 Broad 8t. July 1, 1937 
Consol. M., land grant. gel, int. guar. by So. Par.| 520 | 1887 | 1,000] 3,980,000 6g. |J. & J. do do ; ie 
Gen. M., xo)d, ivt. gu sranteed by So, Pac ........ 520 | 1887; 1,¢00 (7) 4g. |A. & O. do do April 1, 1921 
Debent., prin. and int. guar. (8............ are 6s); .... | 1887 pads (?) 4&6 |A. & O. do do Oct. 1, 18 
Hud. Sus. tridge é N.E. ey M.$10,000.000.c*ar| .... | 1838 | 1,000 (t) 5 g. |F. & A.| New York & London.}| Feb. 1, 1438 
Hunt ga’ndé Br’ad T 8t’k $1,985,80vis7 p.c’tpref.| 64) .... 70 3,355,200 |2420n pfd| J. & J.|Phil. Of.,417 Wainut st} Jan. 2%, 1889 
lst mortgage, gold. ............02---- Lape dianeounens 64 | 1854 500 416,000 74. \|A. & O. do do Sept. 30, 1890 
it Man tccienaehedpeccededepeeeceehs 64 | 1857 500 367,500 7g. \F. & A. do do Feb. 1, 189 
3d mortgage consolidated. ................-..--6-- 64 | 1865 | 1,000 1,497,000 5 A. & O. do do April 1, 1895 
Tlinois Oentral—Stock............- ~—~teengatvacadeed } 1.953 |f---- 100 | 40,000,0¢ 24g |M. & 8.) N. Y., 214 Broadway. | Mar. 1, 1889 
Leased line 4 po cent stock, guar............... pling wens 100 { 10,000,00¢ 2 J. & J. do do Jan. 1, 1889 
Mortgage sterling bonds of 1895........ .......... 706 | 1875 | 2200 2,500,000 6 g. |A. & O. London. April 1. 1895 
Sterling bonds of 1903, (s. f. 220,000 d’n y’rly) c*} 706 | 1874} 2200 3,800,006 5 g. |A. & O.|London,Morton R.& Co.} April 1, 1903 
Mortgage, sterling. bonds of 1905........ ee 706 | 1875 2200 ,000,00¢ 5 g. J. & D. 1) 0 *| Dec. 1, 1905 
Mortgage bonds, gold........... adegubttimnhesents c*; 706 | 1886 1,000 1,500.00 4g. \J. & J.\New York, 214 B’dway.| Jan. 1, 1951 
Me A MNEs ccctccctconvcus she + pdinenn an c*; 706 | 1886; 1,000 2,499,000; 3428. |\J. & J. do do Jan. 1, 1951 
Trust vondsster!’z,(secured by Ch.8.L.&N.O.cons.)} .... | 1886 | 2200 5,266,000 34g g. |J. & J.|London,Morton R.& Co.} July 1, 1950 
Ist M. on Ch. & Sp. KR. (Gilman to Springfield) .| 111 | 1878 | 1,000 1,600,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
ist M , Middle Div., Otto to Normal Junc. &bra..r; 131 | 1881 | 1,000 68,000 5 F. & A. o do Aug. 1,.1921 
Collac. tru-t b’ds, gold (for $15,000,000) $ & &...c"| ..../ 1855 | 500&e.} 8,273,000 4g. \A. & O. do do April 1, 1952 
Chic. 8t Louis & N.O., 2d M. (N. O.J.& G. N.)....| 224 | 1860) 1,000 1,480,000 8 A. & O. do do 1, 18 
do do ist mort...... nosmenbiwenus 567 | 1877 | 1,000 1,374,000 7 M. & N. do do Nov. 1, 1897 
do do |) pe eee 567 | 1877 | 1,000 80,v00 6 J. & D. do do ; 1 
do do cons.M., gid. (for $18,000,000)| 567 | 1881 | 1,000) 14,500,000 5g. |J. & D. do do June 15, 1951 
TWinois é St. Lowis—1st mortgage. ........-...--. c"} 19] 1875 500 209,000 8 J. & D.|St.Louis, Boatmen’s Bk.! June 1, 1895 
Venice & Carondelet mort., guar................ Cc 6 |1880-2;} 1,000 ' 300,000 6 Various ) oO 1900-’02 
Indiana Illinois @ Iowa—1st M. bonds, extended..r} 120 | 1882 1,000 600,000 6 M. & N |N.Y.,Lockw’d Brus.&H. At eill. 
PI, 05 cosnoescenecopnnacgossconqnsmeees r| 120 | 1883 500 40 },000 6 M. & N. None paid. Nov. 15, 1903 
Indianap. Decatur é@ Western—I.D.& Sp.1ist M.,g.s.f.| 153 | 1876 | 1,000 1,800,000 7g. \|A. & O.| N. Y., lst Nat. Bank. | July 1, 1906 
1st M., for $1,942.000, g., ($1,800,000 reserved).c} 153 | 1888 | 1,000 142.000 5 g. |A. & O. New York. O'tice. Oct. 1, 1947 
2d M., (income non-cum. till Jan., 1893) ......... ec} 153; 1888} 1,000 1,213,000 5g. |J. & J.|lstcoup.dueJuly,18 3} Jun. 1, 1948 
_ Income bas., non-cum., drawn at 100........ .-.. r} 153 | 1888 | 1,000 795,000 10 Ort. J son netnnes Drawn at 100. 











with the Miss. & Tenn. (leased till the same time), to form the Memphis | westward to a connection with other important systems. This compan 


Div. The stock of the Duvleith & Dubuque bridges, $1,250,009, is 
owned. Fiscal year ends December 31. Annual election held in March. 
STOCKS AND Bonps—The 4 and 319 per cents due in 1951 were issued 
under the main line mortgage of ’74. On the Chic. St. L. & N. O. the lessee 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
rantees the payment of the interest on the same until the principal 
s paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The trust bonds of 1886 are 
secured each one by a devosit of a $1,000 bond of the Chic. St. L. & N. 
O, consol. 5 p.c. mort. and they also have the agreement that they shall 
be secured by any future mort. that may be issued on the [ll. Cent. lines. 
The collateral trust bonds of 1952 are for an authorized amount of 
$15,000,000, and s+tcured by pledge with the U. 8. Trust Co. of N. Y. 
of $16,350.000 5 per cent ist mortg. gold bonds of subsidiary rail- 
roads as follows: Canton Aberdeen & Nashville, 88 miles, $1,750,000. 
Yazoo & Miss. Valley, 140m., $2,800,000; Chicago Havana & Western, 
131m., 2,500,000; Rantoul, 75m., 1,000,000; Cedar Rapids & Chicago; 
42m.; $4+30.000, Cherokee & Dikota, 155m., $3,100,000; Chic. Madi- 
son & Northern, 225 m., $4,370,000; total, 850 miles; $16,350,000, 
Dividends paid since 1870 have been: In 1871, 10 per cent; in 1872, 
10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876, 8; in 1877, 4; in 1878, 
6; in 1879, 6; in 1880, 6; in 1881, 7; in 1882, 7; in 1883, 8 and 17 per 
cent in Chicago St. Louis & New Orleans stock, exchangeable for 
leased line certificates; iu 1884, 10; in 1885, 8; in 1836, 749; in 1587 and 
1888, 7; in 1889 to date, 24s. 
Prices of stock yearly have been: in 1871, 13201391g; in 1872, 119@ 


is successor to the Ind. Dec. & Spring. RR., sold in foreclosure Mav 25, 
1887. The capital stock is $1,000.0°0. Of the new Ist mort. bonds, 
enough are reserved to retire the old I.D. & 8. lsts, which are subject 
to a sinking fund of $40,0U0 yearly, dependent upon earnings. The 2a 
mort. 5s are non-cumulative income bonds for five years, interest pay- 
able only if earnings more than suffice to meet prior interest charges 
ani sinking fund payments of Ind. Dec. & Sp. bonds. Trustee of lst 
and 2d mortgages, Farmers’ Loan & Trust Co. The income bonds are 
also subject to said sinking fund charge. N. Y. Office, 2 Wall st.—(V. 
45, p. 239, 272, 856, 836; V. 46, p. 38, 404, 449, 53-; V. 47, p. 626, 708.) 

Indianapolis & St. Louis.—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leases St. L. Al. & T. H. main line, 
193 miles; total 265 miles. On July 28, 1882, the road was sold in fore- 
clostre and reorganized. new lease was made of the St. Louis 
Alton & Terre Haute by which this company and the Cleveland Colum- 
bus Cincinnati & Indianapolis are jointly liable for the rent of $450,000 
= year as a minimum. Of the first mortgage bonds series “A” are 

.&J.; series “B.” M. & 8.; series “C.” M. & N.; andthe C.C.C. & I. 
RR. guarantees $750,000 of them. The Penn. RR. owns the 6 per 
oe. — $500,000 (par, $100), the voting power veing held for 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earningsin 1838 were $394,623; rental paid, 
$450,000; interest on bonds, $170,000; total $620,000; net loss to 
lessee in 1888, $225,452; deficit in 1887, $207,737. The road is only 
incidentally of advantage to its owners as a route to St. Louis. Opera- 
tions and earnings for three years past were: 


140; in 1873. 90 @12649; in 1874, 90210819; im 1875, 881g @10619; in 
1876, 607, 2103%; in 1877, 4019279; in 1878, 7238@87; in 1879, 794@ Passenge Freight (ton) Gross Net 
100%; in 1880, 9919412738; in 1881, 124214619; in 1882, 127% @150lg; | Years. Miles. Mileage. Mileage. Earnings. Earnings. 
in 1883, 124@148: in 1884, 1102140; in 1885, 1194 @140; in 1386, | 1885-.....-.... 265 20,596,678 216,121,867 $1,855,903 $249,249 
130@143; in 1887, 114@138; in 1868, 11301239; in 1889 to Mar. 22, | 1886......... 265 21,017,157 177,844,516 1,876,495 444,513 
inclusive. 106@116%. De ndinnnen 265 25,118,045 205,617,923 2,237,551 538.338 
Se inmansis 265 29,162,116 203,610,470 2,074,702 394,623 


OPERATIONS AND FINANCES.—The company, to extend its business, 
acquired the line from Cairo to New Orleans, and invested largely in 
improving the property, and in 1837 acquired the leazed lines in Iowa 
by purchase of their sh0°«4. —- 

From Jan. 1 to Feb. «8, 1889 (2 mos.), gross earning of Il). and So. Div. 
(2,167 miler) were $2,040,999, against $1,873,271 on 1,953 miles in 
188; net, $710,995, aga nst $494,215. 

For 1888 the annua) report at length was in V. 48, p. 273, 289, 293. 
The profits of the whole line are shown in the figures below, which 
includes the Iowa roads for the full years prior to 1888, though the net 
earvings for the three mouths Oct. 1 to Dec. 31, 1887 ($197,922), ars 
deducted in the income account, showing tve proper balance to Lilinois 
Central for that year. In 18388 the operations of the Iowa roads are, of 
course, excluded altogether. 


INCOME ACCOUNT. 





Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, [nd., 117 miles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co. owns a controlling interest in the stock 
and operates the road, advancing the deficiency to pay interest on the 
bonds. The capital stock is $1,402,000; par, $50; due Penn. Co. Dee. 
31, 1887, $1,758,303. in 1887 deficit under expenses, $20,828. An- 
nual interest on debt, $206,000. 

Iowa Central.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Oskaloosa to Iowa Junction, 184 miles; Grinnell & Montezuma 
Branch, 14 miles; Story City Branch, 35 miles; State Centre Branch, 27 
miles; Belmond Branch, 22 miles; Newton Branch, 28 miles; total 
owned (and coverei by mortgage), 501 miles; leases Manly Junction to 
Lyle, 20 miles and tracks at Mississippi River, 3 miles; trackage. Iowa 
Junction, [ll., to Peoria, Ill, 3 miles (leases to B.C. R. & N. RR. Co., 
Manly Junctioy to Northwood, 12 m. of above); tota) operated, 515 m. 


1885. 1886. 1887. 1888. 

’ rat? 31. 355 Chartered as Central RR. of Iowa and opened in 1871. Reorganized 
ape GENTS Dus, BE — — — 1,953 | os Central Iowa June 18, 1879. after foreclosure sale under first mort- 
Gross earnings ...... 12,621,264 12,529,494 18,546,288 11,822,476 | Kage. | In October, 1884, default was made In payment of interest, and 

eorganized under pre-en e according to plan 

Net earnings........ 5,994,635 5,988,790 6,235.317 4,675,134 po Ree in CHEOnsOEA, V. 44, p. 653. Foreclosure sale of tae Eastern 
Interest, &c......... 336,593 415,464 896,851 1,760,692 Division and branches was man ne ge el the rey line Nov. 
; , and of the nois division Mare , . Trustee of lst mortgage 

Total net........-. 6,331,228 6,404,254 7,132,208 6,135,828 | Mercantile Trust Co. Common soca is $8,600,000; preferred, $5,60u,- 


Disbursements— 
Roemtals. ..........:0-- 1,901,038 1,875,073 1,805,585 1,812,635 
Int.on 1l.Cen. bonds 544,400 776.760 861,760 1,024,020 
Ill. Cent. dividends... 2,720,000 2,430,000 2,850,000 2,800,000 
L 575,459 646,875 607,263 











000’; par of both, $100. 

From Jan. 1 to Jan. 31 in 1889 (1 month) gross earns. were $116,661, 
against $93,272 in 1288; net, $21,248, against deficis of $886. 

The fiscal year ends Dec. 31. The income account has been as follows: 





ada on  cawendd 556,074 
iowa rosds...... st I ee 0 aan? ae Piatt INCOME ACCOUNT. 
Construction ace’ts. 548,859 615,926 583,377 220.781 1886. 1887. 1888. 
llaneous ....... 60,507 122,443 53,114 243,947] Gross earnings... ....... . $1,323,625 $1,352,526 $1,379,834 
Total........ c+ - 6,331,178 6,395,661 6,998,633 6,708,646 | Nee an benih oar traten, ie OO aT5 ee — 
Balance, surp'us.... 50 £,593 133,575 def.272,829 Pe si 
ES Re oT .. Def. $549,079 alkenes. aetna & 


* Includes interest on bonds of leased and subsidiary lines. 


—(V. or 142, 509; V. 46, p. 368, 380, 382, 771; V. 47, p. 327; V. 
48, p. 112, 128, 251, 273, 289, 293, 368.) 


flilinois & St. Louis.—Owns Belleville to East St. Louis, Il., 15 
miles; branches to coal mines, 4 miles; total owned, 19 mules; leases 
Venice & Caron. RX., 6 miles (and guarantees the bonds) ; total operated, 
25 miles. Capital stock, $900,000 preferred and $617,000 common; 
try $100. In year ending June 30, 1887, gross earnings were $204,- 

06; net, $93,247; surplus over all interest, $48,984; iu 1887-8 gross 
were $235,507; net, $103,176 ; surplus over fixed charges, $57,698. 
Jos. W. Branch, President, 8t. Louis. 

Indiana Illinois & Ttowa.—Completed and in operation from 
Streator, Ill., to Knox, Ind., 120 miles. Stock, $3,598,000, par $100. 
Holders of first mort. bonds due Nov., ’87. agreed to an extension, subject 
te call. In yeur ending June 30, ’87, 88 earnings were $188,701; net, 

12,493; surplus over charzes and improvements, $1,052. Gross in 

887-8, $210,659; net, $28,866; deficit under fixed charges, $31,606. 
F. M. Drake, President, Centreville, Ia. 


Indianapolis Decatur & Western.—Owns from Indianapolis, 
Ind., te Decatur, [Ml., 153 miles. It is contemplated to extend the road 





—(V. 46, p. 199, 228, 371, 649; V. 47, p. 531, 663, 745; V. 48, p. 70, 159.) 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, was sold in foreclosure, and this company organized Sept. 20 
1876. The stock is $975,800. Leased in 1883 to So. Central, at ren 
of 331, per cent of gross earnings, with a guarantee of 4 per cent on 
lst M.; but in Jan., ’89, this lease was forfeited by failureto pay rental 


Jacksonville Southeastern—(See Map)—Owns from Jacksonville 
to Centralia, Lll., 112 miles; Chicago Peoria & St. Louis Railway (Pekin 
to Jacksonville and Havana to Springfield, Ills.) 120 miles; Louisville 
& St. Louis Railway (Centralia to Drivers) 17 miles. Leases Pekin to 
Peoria 10 miles; Drivers to Mt. Vernon 5 miles. Operates Litochti2ld 
Carroliton & West-rn RR. (Barnett to Columbiana), 52 miles. Total, 
316 miles. L. C. W. RR. was acquired Dec., 1886, CU. P. & St. L. Ry., 
Feb., 1887, L. & St. L. Ry., Dc. 1887. Application to N. Y. Stock 
Exchange for listing of Chic. P. & St. L. bonds was givenin fallin 
CHRONICLE V. 48, p. 223. Earnings on the system for year enaing 
June 30, 1887, mostly from the main line, were cross; $287,475; net, 
$102,184; interest on debt, $71.807; surplus, $30,377. Forthe Chicago 
Peoria & St. L. R’way, from Feb. 1, 1883, to Oct. 31, 1888 (9 mos,) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or — INTEREST OR DIVIDENDS. | pal, When I 
For explanation of column headings, &c.,see notes} of of Par Outstandin Rate per; When |Where “ee. and by| Slocks—Last 
on first page of tables. Road. |Bonds.| Value. &| Cent. |Payable| hom. Dividend 
Indianapolis @ Si Louis—1st mort., in 3 series....c}; 72 | 1869 | $1,000 7 Various} N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C.C. &I.)c} 72 | 1882-' 1,000 6 g. |M. & N.| United States Trust Co; Nov. 1, 1912 
Indianapolis & Vincennes— 1st mortgage, guar....c} 117 | 1867 | 500 &c. 4 F. & A.jN. Y., Farm. L. & T. Co; Feb. 1, 1908 
mortgage, guaranteed Penn. Co..............- c| 117 | 1870; 1,000 6 M. & N. Interoceanic. May 1, 1900 
Iowa Vent —1st M. for $7,650,000, $15,000 p.m.,g.c*; 501 | 1888 | 1,000 5g. \J. & D. New York City. June 1, 1938 
Ithaca Auburn @ West.—1st mort.(for $500.000)....; 3849) 1876 | 100 &. 4 (7) |J. & D.| June, 1888, last paid. | Dec., 1906 
Dd iain cne es sientnatiinneewelaaknndibbadine 3819; 1877 | 100 &c. 7 J. & J. Never paid. Jan. 1, 1907 
Jacksonville Southeastern—1st mortgage.......... c*} 54); 1880! 1,000 6 J. & J.|N.Y.Am.Ex.Bs.& Phila.| July 1, 1910 
General mo | EES AOE nh c*} 112 | 1882, 1,000 6 J. & J. do do July 1, 1912 
Chic. Peoria & st. L. RR., 1st M., guar .......... e*| 120; 1888! 1,000 5 g. iM. & 8. do do Mar. 1, 1928 
Litchfield Carrol). & W. RR.. 1st ($10,000 p.m.) c*} 52/1888 1,000 6g. J. & J.IN. Y., Han. Nat. Bank.) Jan. 1, 1916 
Louisviile & 8t. Louis RR. Co..................- c*} 17); 18-7) 1,000 7} A. & O. do do Oct. 1, 1927 
Jacksonvi'/le Tampa ¢ Key West—1st,gold,red.at 110) 13042 1884 | 1,000 6 g. |J. & J.|N. Y. Mercan. Trust Co.|} Jan. 1, 1914 
Collat. Tr. loan on Fla. So. stock and bonds. ....| .... | 1888 meee 3-4-4], hetie a ae 1898 
Jefferson (Pa.)—1st & 2d Ms. exten. (Hawley Br.).c 9 | 1867 1,000 | 4% & 6\J. & J.|Phila., Fidelity Tr. Co.| July, 1927 
st m. Carbondale to 8.depot,37m.g. gd. pr. &int.c* 37} 1889 | 1.000 | & g. |A. & O.IN.Y.,N.Y.L.E.&W.RR.| Jan. 1, 190 
\ Jef!’ ville Mad.éiInd.—istM.(s.f.$15,00u,dr'natl10)c| 159 | 1866 | 1,000 7 A. & O.|N. Y., Farm. L. & T. Co.| Oct. 1, 1906 
nication a inane aniieainniiin etude hind e| 159 | 1870; 1,000 7 J. & J. do do July 1, 1910 
Joliet d Northern Indiana—\st M.,guar.by M.C...c|} 44); 1877) 1,000 7 J. & J.\N. Y., Farm. L. & T. Co} July 10, 1907 
Junction (Philadelphia).—1st mort. (extended)....| 3°6 | 1882 1,000 4144 J. & J.| Phila., 233 So. 4th8t | July 1, 1907 
ERS ETT T EL LOD 3°6 | 1865 | 1,000 6 A. & O. do oO April1, 1900 
Kanawha @ Ohio—1+t mort. ($10,000 p. m.)...... c*} 129 | 1886) 1,000 6g. J. & J. In defauit. — Jan. 1, 1936 
Kansas Centrai—ist mortgage................- sihnibe 168 | 1831 1,000 6 A. & O.| Oct., 1886, last paid (April 1, 1911 
Kan, City Ark. d New Orl.—1st M.,($4,000.000) g.c*| .... | 1888 | 1,000 6g. J. & J.|N. Y., Farm. L. & T. Co. Jan. 1, 1918 
Kansas City Belt—1ist ($534,000 gu. K.C.F.8.&M).c” 10 | 1886 1,000 6 J. & J.|Boston, 26 Sears’ Bldy.; July 1, 1916 
Kansas City Clinton @ Spring.—ist M., g., guar. c"| 174 | 1885 | 1,000 5g. |A. & O.|/Boston, Merch’sNat.Bk,; Oct. 1, 1925 
Pleasant Hill & De Soro, 1st mort., gold...... .c* 45 | 1877 | 500 7g. |A. & O. do do Oct. 1, 1907 
Kan. 0. Ft.S.€¢Mem.—Stock ($2,749,700138 p.c.pref.)} 752 .... | 190 | 14g |F. & A.|Bos3ton, 26 Sears’ Bldg |Fen. 15, 1889 
Preferred etceck 8 per Ceut............-cccccccces: Tae t wens 100 | 4 F, & A. Oo Oo Feb. 15, 1889 
Consol. mort ( $25,000 per mile) not drawn .. .c*| 671 | 1888 | 1,000 | 6 M. & N.|Bost., Nat. Webster BkE.|; May 1, 1928 
K.C. F. 8. & G. 1st M., id. gr., s. f.,dr’nat 110.c*} 160 | 1879 | 100 &c | 7 J. & D. do do June 1, 1908 
do Morts. guar. (part dr. at 105)..c*| 202 |’80-84, 1,000 | 1,035,050 7 M. & 8. do do Sept. 1, 1910 
do = > “Spe e*!] 2611582) 1,0¢0 } 390,000 5 F. & A. do do Aug. 1, 1922 
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88 Garn’s were $244,307; net, $101,646; andinthe year ending Feb. 

, 88, gross earnings were $287,543; net, $119.163; surplus over in- 

terest, $44,163. W. 8. Hook, Pres’t, Jacksonville, fl.—(V. 47, p. 107, 
353; V. 48, p. 222, 223.) 


Jacksonville Tampa & Key West.—(See Yap)—Line of road 
Jacksonville, Fla.,to Saniord, 126 m.; Enterprise branch, 5 m. Deland 
branch, 6m. Leases At. Coast St. Johns «I. R., Enterprise to Titus- 
ville, 37 m.; Florida Southern (3 ft. gauge), Palatka, Fla., to Gaines- 
ville, 50 m.; Rochelle to Leesburg, to Brookville, 106 m.; Bartow to 
Punta Gorda, 81 m.; Leesbu' g to Astor, 50 m.; other branches, 23 m.; 
total, 310 m.; St. Johns R’y, Tocoi, Fla., to St. Augustine, 15 m ; St. Au- 
stine & Palatka Junction RR. Junction. Fla., to Paiatka, 23 m; 8t 
ohns & Halifax RR., Palatka, Fla ,to Davtona, 52 m.; other mileage, 11 
m.; operates Jacksonville, St. Augustine & Halifax, 37 m.; Sanford & Lake 
Eustis KR., San'ord to Tavares, 29m.; total operated, 651 miles. 
s road forws a link in the Atlantic Coast liue running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
steamers run to Havana. The road was opened March, 1836. The land 
ent is about 1,500,0U0 acres. The bonds may be redeemed before ma- 
ty at 110. Stock is $2,600,000. In October, 1888. an important 
agreement was made for control of the Florida Southern on January 1. 
1889, and th» issue of a collateral trust loan on that Company’s stock 
and bonds. This loan will bear 3 per cent interest for two years, 4 ae 
cent for three } ears and 44s per cent for five years. See V. 47, p, 531. 
In the year euding Dec. 31, 1887, the gross earvings were $450,669 ; 
net, $130,127. N. Y. office. 10 Wall St.—V. 46, p. 320, 573; V. 47, p. 531.) 


Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the N. Y. Lake Erie & Western for 
$140,000 per annum for main line and $15,900 for branch. The mort- 

eof 1888 provided for lst M. 7s and for double-tracking 37 miles. 
tis guaranteed principal and interest by lessee. The Hawley branch 
2ds, $96,000, due in 1889, were extended at 6 per cent. Capita) atock. 
$2,096,050; par $50. Samuel Hines, President, Scranton, Pa. (V. 46, 
p. 708; V. 47, p. 745.) 


Jeffersonville Madison & Indianapolis,—(See Map of Penn 
sylvania RR.) —-Owns trom Louisville, Ky., to Indianapolis, Ind., 111 
miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., to New 
Albany, Ind.,6 miles; Shelby & Rush RR.. 18 miles; leases Cambridge 
Extension, 21 miles; total operated, 225 miles. The road was leased to 
Pennsylvania Company from 1873, with a guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from January 1, 
1880, the lessees to pay over all the net earnings of the J. M. a 

roper. The stock is $2,000,000, and the Pennsylvania Co. owns 
$1,981,600. Sinking fund, $15,0V00 yearly, draws lst mort. bonds at 

10. In 1887 gross earnings were $1,582,146; net, $408,996; rental, 
$389,836; surplus over fixed charges, $83,032; prolit to lessee, $1y,- 
160. - (V. 47, p. 410.) 


Joliet & Northern Indiana.—Owns from Joliet, Tll., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Centra) 
main line. Road opened in 1854 and leased to the Mich. Cent. Stock 
($300,000) carries dividends of 8 per cent per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It c: nnects the Penna., the Phila. & Reading 
and the Phila. Wilmington & Baltimore RRs., coming into Philadelphia. 
Stock $250.000; par $50. Fiscal year ends Feb. 28. surplus over ex- 

nses ardint in 1882-3, $123,919; in 1883-4, $130,741; in 1894-5, 
$95,865 in 1885-6, $131,212; in 1886-7, $2,024; in 1887-8, $107,- 

8. Large dividends are paid according to receipts each yeae. In 1884 
paid i0 p. c., in 1:85 20 p. c., in 1886 30 p. c., in 1887 and 1858 45 p. ec. 


Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 129 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept., ’83, and 
was sold Oct. 22, ’85, and this company organized. (See plan, V. 
40, p.3 6.) $111,(00 lst mort. bonds are reserved to retire the Ohio 
Cent. Mineral Div. bonds. In Feb., 1&89, Robert W. Kelly was ap- 
ee receiver. Foreclosure proceedings in progress. ‘(See V. 48, p. 

51.) Common stock authorized $2,200,000; lst pref., $6,000,00v; 
2a aes $4,000,000. Office, 2 Wall Street, N.Y. R. W. Kelley, Pres’t.— 
—(V.4>, p. 135; V. 46, p. ZL; V. 48, p. 251.) 


Kansas Central —Owns from Chic. R. I. & Pac. June. to Milton- 
vale, 1¢6 miles; leased Leavenworth to Chic. R. I. & Pac. Junc., 1 mile. 
Sold under fureclosure of first mortgage April 14,1879. Reorganized 
April, 1874; «n April 1, 1887, default was made. Gross earniogs in 
1886, $217,673; det. $76,047; def. uuder interest, &c., $159,404. Gross 
earnings in 1+87, $178,650; def., $33,614; def. under interest. &c., 
$114,494. Stock. $1,348,000. Union Pacific holds $1,313,400 of the 
stock and $1,316,0V0 bonds. (V. 45, p. 53 ) 


Kansas City Arkansas & New Orleans,.—Under contract to be 
built from Beebe, Ark., to Monroe, L1., wish dDrauach to Piae Bluff, about 
250 miles. 

Kansas City Belt.—From Argentine to Washington Park, 10 
miles. Mortguge is for $2,500,000. Stock is $1U0,C00; owned one- 
half by Atchison Topeka & Santa Fe and one-quar:er each by Kansas 
City +t. Scott & Guif and Chic. Mil. & St. Paul. Double-tracked and 
used fi. r a terminal road at Kansas City. 

Kansas City Clinton & Springfield.—Owns from Cedar Junc., 
Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, Mo., 

















10 miles; total, 174 miles, but only 163 miles operated. Built in the 
interest of K. C. Ft. 8. &G. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hil) & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8S. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,500,000; par, $3100: issued, $1,775,40v. of which a 
majority is owned by the Kan. City Fort Scott& Memphis RR. In 1887 

gross earnings were $261,675, net, $93,456; def. under int., $68,738. 


Kansas City Fort Scott & Memphis.—Owns main line from 
Kansas Vity, Mo., to Memphis, lenu., 437 iiles, with branches, 184 m.; 
total owned, 671 miles; leases—Current River RR., Willow Springs, 
Mo., to C siro, 81 milea; total oper.ted, 752 miles. Company formed in 
April, 1888, by coasolidation of the Kansaa City Fort Scott & Gulf and 
Kansas City Spring. & Memphis railroads, the Kansas City Fort Scott 
& Gulf Compuny having been organized April 1, 187¥, as successor 
to the Missouri River Fort Scott & Gulf, foreclosed. 

The consolidated bonds of 1888 (trustee New England Trust Co. of 
Boston) will retire ali the above bonds ¢xcept tho-e on the Current 
River RR., 81 milea, which is not covered by the consolidated mortgage. 

The guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow- 
ing leased lines: Fort Scott Southeastera & Mempbis, 103 miles, at 
$15,000 per mile; Rich Hill Road. 23 miles, at 213,135 per mile; Short 
Creek & Joplin Road, 22 miles, at $14,209 per mile; These bonds are 
guaranteed, principal and interest, and havea sivking fund of 1 per 
cent of whole iesue annually, with which bonds are buught at 110, or, if 
not offered, are wn at 105; also the bonds of Memphis Kansas & 
Colora to RR., 26 miles, at $15,0v0 per mile, without sinking fund. 

The Kan. City Spr. & Mem. guar. bonds of 1910 have mostly been 
exchanged for the Kan. City Ft.S & Mem. new firsts. The Current River 
RR bonds are guar.; they were issued as per circular ia V. 44, p. 246. 

Dividends since 18°0 have been: On common — in 1882, 2 per cent; 
in 1883, 3; in 1884, 549; in 1885, 2%; in 1¥84. 4; in 1887, 419; in 1888, 
319; in 1832 to date, 149; on preferred—in 1881, 8149; from 1882 to date,. 
at the rate of 8 per cent yearly. 

The annual report of Kansas City Fort Scott & Gulf for 1887 was in Y. 
46, p. 199, showing the following earns. and inc. account for four years: 


INCUME ACCOUNT. 





1584. 1885. 1885. 1887. 

Receipts— $ 
Totel gross earnings.... 2,422,443 2,546,525 2,539,338 2,732,204 
Total net income......... 1,042,145 988,218 1,056,321 1,083,262 

Visbursements— 
Interest on honds........ 166,081 162,546 177,236 176,490 
Lease: lines interest..... 204,123 213,078 214,187 215,921 
K. C. 8. & M. proportion. 76,212 109,625 111,477 133,703 
Ft. Scott equip. bonds... 102,661 116,951 103,250 99,018 
BIUUOMED cecccce coasccns 475,576 336,156 405.88v 429,120 
Rate paid on com........ 5 2's 4 4's 

Do dade sees 8 8 8 

Sinking fund,............. 21,276 22,300 22,300 22,300 
Misceilaneous..., ........ 384 3,£05 cenaseon | ‘wecenbe e 

Total disbursements... 1,046,213 964,461 1,034,330 1,076,552 
PN néccccs beneeodas< def. 4,068 sur. 23,747 sur.31,991L sur. 6,710 


—(V. 16, p. 199, 537, 678, 772; V. 47, p. 140, 352, 708; V. 48, p. 189.) 


Kansas City Memphis & Birmingham,—Owns from Memphis 
to Birminghaw, Ala., 251 m. aud spurs 25 m.; co:mpleted in October 
1887. Bonds for $25,00u per mile are issued. The New England Trust 
Co. is trustee under the mort.; abstract V. 46, p. 575. Tune Equipment 
Co. bonds are guaranteed by the K. C. & B., and are redeemable on 
60 days’ notice at 110 and interest. Tue K. C. Springfield & Memphis 
owns half the stock and gives a traffic guarantee of 10 per cent of gross 
earnings derived from business to and from the new road, to be applied, 
firrt to the payment of any deficiensy in the interest, ani second to re- 
tire the bovds. The bonds may be drawn or bonght at 110. Stosok 
$5,956,000; par, $100. (V. 45, p. 472,575; V. 46, p. 200 ) 

Kansas City & Pacific.—Owns Coffeyville, Kan ,to Vance, 93. 
miles, and under construction. Stock autuorized, $28.000,000; out- 
standing, $1,855,400. President, W. H. Wuivertun, New York City. 


Kansas City Wyandotte & Northwestern.—( See Map.i\—Owns 
from Kuausas City to Sum .nertield, Ned., State line, 141 miles. 12 of 
this (Seneca to Axtel)) being leased for 99 years from St. Jo & Gr. Id.,. 
and branches to Fort Leavenworth, Kan., etc., 14 miles, ani operates 
Leavenworth Rapid Transit Railway, 4 miles; total, 163 miles. Road 
opened for business February 18,1388. Mortgage of 1848 (trustee, 
Farmers’ Loan & Trust Co.) is issued at $16,000 a mile, with $3,000 ad- 
ditional for equipment aud $+,000 for second track. with further 
amounts fur terminals. Stuck is *2,750,00U; par, $100; car trust debt, 
$2496.863. Aunual report for 1888 was in CHRONICLE, V. 48. p. 291. 
[u 1838 (road partly undcr construstivD) gross earnings Were $181,521; 
net over operating expeuses, $72,659. Nswman Erb, Vice-President, 
K m:-as City, Mo. (V. 46, p. 673, 819, 829; V. 47, p. 21, 709; V. 48, p. 
291, 292.) 

Kentucky Central Railway.—Owns from Covington, Ky., to 
Rounas‘ene ('ess 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris. Ky., to Mayaville, Ky.,49 miles; total owned, 217 miles; 
leases Richmond to Rowland, 34 miles; Rvundstone to Livingston, 
3 miles; total operated, 254 miles. ‘This was formerly the Kentucky 
Central Railroad, which was soid in foreclosure April 23, 1887, and 
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Subscribers will confer a great favor by giving immediate notice of any errer discovered in these Tables. 















































Y r Bonds—Prm — 
DESCRIPTION. . Miles | Date Size, or ara a a = ee sa pal, When Due 
For explanation of column headin c., see notes} Oo 0 ar : te per en ere Payable, and by 
es on first page of tables. Road.| Bonds] Value. |OUtStanding |""Cent. | Payable! Whom. Dividend. 
kan, Oity Ft. Scott dé Memphis—( Oont’d). 
K. C. 8. & G, Ten-year coupon notes. .......... --- |85&86/5,000&ce; $320,000 6 .... |Boston, 26 Sears’ Bldg.|Dec. 1895&’96 
Kan. City 8. &M. Plain b'ds (red’ble at 105), gu.c*| .... | 1854] 1,000 500,000 6 M. & N.|Boston Nat. — Bk.| May 1, 1894 
Current Riv. RR., 1st mort. $20,00) p.m.guar.. 81 | 1887 {| 1,000 1,638,000 5 A. & O. do Oct. 1, 1927 
Kan. O. Memph. & Bir.—1st M. (drawn at 110). _c*| 276 | 1887] 1,000 6,892,000 5 M. & 8. Boston, Merch. at. Bk.| Mch 1, 1927 
do Bir. equip guar. (redeem. at 110)} -.... | 1888} 1,000 729,000 6g. iM. & S. do do ch.1,1 
Ransas Oity @ Pacific—\st wortgage............---- Oh acs fio 1,48 4,000 6 TE Sg Beg or ene ee May 1, 1927 
Kan. 0. Wyand’e &: N. W.—M.$19.000 p.m.,g¢.,8&£ c*} 134 | 1888) 1, 3,071,000 5g. |\J. & J.\N. Y., Western Nat. Bk.) Jan. 1, 1938 
Kentucky central—Covington & Lex. mort.,extend.| 80 | 1855] 1,000 19,000; 5&6 |J. & D.\N. Y., Office, 23 Broad.| June, 18 4 
Maysville & Lexington RR. mortgage............. 49 | 187 1,000 400,000 7 J. & J.\N. Y., Morton, B. & Co. 1906 
New mortgage, gOld..........--.s00-------0 0-20 e*| 220 | 1887] 1,000 7,000 000 4g. J. & J..N. ¥., Office, 23 Broad. Tay 1, 1987 } 
Kentucky Union—1st mort. for $3,000,000. . -c*| .... | 1888 | 1,000 2.500.000 6 J. & J.'N. Y. /Mercantile Tr. Co.|; July 1, 1928 
Keokuk &@ Des Moines—\1st M ,int.guar. C.R. L&P.c*t} 162 | 18738 | 100 &e 2. 740,000 5 A. & O.|N. Y., 13 William street; Oct. 1, 1923 
Keokuk @ Western—Common ‘sto : eS ae pf Bre adie 4, 000,000 1 eae: ) » a ohn Paton & Co.|} April 2, 1888 
Kings County Eleva'ed—1st M.,&., — 000 p.m.c*;} .... | 1885] 1,000 3,309,000 5g. J. & J.'N. Y., Am. Ex. Nat. Bk.| Jan. 1, 1925 
2d mort. ($7,000,000), $350, 000 p ahanbudaedl GE sane 1. inl aks 5  ™ | 3 (ee eee April 1, 1938 
Kingston & Pembroke —ist mort. ‘abeani at 105) .| 134 | 1882] 1, 572,000 6 J. & J..N.Y.,R. P. Flower & Co.} Jan. 1, 1912 
Knoxville QGumberland Gap & Loursville -18t M. c*| .... | 1888 1,000 1,500,000 5 J. & D. N. Y. Ag June 1, 1928 
Lackawanna € Pitisburg—Mortg. (for $2,000,000).; .... | .... nee 1,642,000 6 A. & O.| Last paid April, 1884. | April 1, 1923 
IL, os pi oie sean shane onsen emene cons 1 ee ieee 00,0 6 RT a ae de My it wp ee pril 1, 1¥23 
eee “od Cent., lst mort., gold, pa at 105. 62 | 1881 | 1,000 281,000 6g. J. & J.' Last pa'd July, 1984 | Jan. 1, 1922 
M., gz. &inec»ome M. not cum. 62 | 1832 sali 95,000 6 zg. .--- | Last paid Oct., 1884 1912 & 1922 
Lake Erie Alliance é South.—ist M.for $1,250,006 c" 60 | 1887 1,000 346.000 6g. J. & J. None paid Jan. 1, 1917 
Inc. bonds, a -cum.. g. (red. after ’97 at 106).. €0 | 1887); 1,000 1,650, 00 6 g. cone | swe eweereee Jam 1, 1917 
Luke Erie @& } Vestern—Com. stock, $20,000 per ali. SGP | cas 100 | 11,840,000 nails woes | ewwececeee = | ete cee 
Preferred stock, 6 p. c. (not cum.) ($20,090 p. ™ ) te 100 | 11,840,000 pain ORs Bet ae FP ee Eee 
lst mortgage, gold ($10,000 per mile;.......... 589 | 1887} 1,000 5,920,000 5g. J. & J.'N. Y., Chase Nat. Bank.| Jan. 1, 1937 
Lake Shore é Michigan Southern—Stock...........- BER 1. cscs 100 | 49,466,500 | 2&1lex.'F. & A.'/N.Y. Grand Cent.Office.| Feb. 15, 1889 
aang ery 10 per cent Sette sceentdeontdboes wh ithe same 33,50 5 F. ve ¥ . do do , _— as by ae 
Consol. lst mort. ~ ’ Cc} ° } uly 1, 1900 
do and $4,500,000 so retire 864 | 1870 | 1,000 399,000/ 5 | ‘ga. | See page following. { |Gct.»g9 to "90 
Consol. 24 mort., ao. (for $25,000,000)........c&r! 864 } 1873 ,000 | 24,692,000 7 J. & D.!') |} Dec. 1, 1903 








the present company organized. with stock of $7,000,000; par oe: 
See abstract of mort. (Metropolitan Trust Co. of New York, Trustee), V 
45, p. 372. The company leased of the Louisville & Nashville Railroad 
its’ ichmond branch for 99 years from Jan. 1, 1883, for $24,000 per 
annum, with a right to | ag ny at any time for $400, 000. The Mays- 
ville Division is leased for $28,000 per year, but the stock is all owned. 
From Jan. 1 to Jan. 31,in 1889 (1 mo.), gross earnings were $68,- 
848. against $72,709 in 1888; net, $18,194, Ss eee $25,503.; In 
1888 gross earnings were $1, 042, 681; net, $483,6 





sold in foreclosure Dec., 1886, in the interest of the bondholders and 
reorzanized Jan., 1887, under above pame. It is proposed to extend the 
road East and North to Fairport, on Lake Erie. Stock is $2,000,000; 
par, $1vu0. The 1st mort. is subject to the lien of $150,000 bonds of the 
Alliance & Lake Erie RR. on road from Phalanx to Alliance, 21 mules. 

The balance of 1st mort. bonds is reserved for extensions, at $25,000 
per mile. A. L. Griffin, President, Pittsburg, Pa.; L. M. Lawson, Treas- 

urer, 102 Broadway, N. Y 


Lake Erie & Western Railroad.—(See Map)—Owns trom San- 


INCOME ACCOUNT. dusky, O., to Peoria, Lil., and branch to Minster, 428 miles, and from 

1885. 1886. 1887. Indianapolis to Michigan City, 161 miles; total, 589 miles. This is the 

Total gross earnings............ . $847,071 $920,698 $1,067,468 | B&W company formed in 1887 after foreclosure (on Dec. 14, 1886,) of 

t4 ' a 2 the Lake Erie & Western ry: oy which had been made up by a con- 

viet pooriate.. asssisereaerareseccnces $309,621 $332,325 $455,352 | golidation, Dec. 12, 1879, of the Lafayette Bloomington & ; maeie on 

Rentals pai a. sscnensenenescieene $61,210 $55,045 $55,0 45 pad a & Western. In Mareh, 1887, purchased the Indianapolis 

i Mn... scdmedenenesea Sea —téi‘(iéinwnc 243,62 

imation 69353 33.599 73'390 nw aa of mortgage (Central Trust Co. and A, L. Mason, trustees), 

aaprncaae ape Ig ee aan Range of stock prices since reorganization has been as follows: 

Total disbursements.......... $386,313 $88,574  $382.057! Common in 1887, 13 @ 2419; in 1838 1u49@191g; in 1889 t» Jan. 18, 
EL ee ee def. $76,692sur.$243,751 sur. $73,295 ; inclusive, 1613@167,. 


—(V. 45, p. 112, 372, 373; V. 46, p. 200, 412, 802.) 


Kentucky Union.—(See Map.)—Road 1n progress from Lexington, 
Ky., to Big Stone Gap, 124 miles, connecting with Norfolk & W~stern, 
Lonisville & Nashville and South Atlantic & Ohio. Stock authorized. 

,000, of which the counties of Clark and Fayette and city of 





Preferred in 1887, 39%@61; in 1883, 404 @95%z; 
in 1889 to Jan. 18, inclusive, 513805338. 

From Jan. 1 to Oct. 31 (LO mos.) in 1838 gross earnings were Ay 783,- 
207, against $1,752,806 in 1887; net, $652,249, against $688,6 
: The annual report for 1888 was in V. 48, p. 367, showing tne ‘ee 
ns: 














Lexington have subscribed $300,000. An issue of bonds to the amount | OPERATIONS AND FISCAL RESULTS.| Operating expenses — i . 
of $3,000,000 has been authorized, covering road and equipment. The Road operated, miles 589 Maintenance of way.. $298,015 
authorized stock is $5,000,000. "The following are directors: F. D. , Dp rf ° 4 Maint. of cars and mo- : 
Curley, H. C. McDowell, St. John Boyle, L. T. Rusengarten, A. F. Hum-' Operations— tive power........... 209,426 
phrey, W. R. Belknap, John M. Atherton, George M. Davie, C. H. Sto!l Passengers carried... 1,005,881. | Transport. expenses. . Ley oe 
and R. P. Stoll, all of Louisville and Lexington, Ky. Pesstnarr eg -- 26,154,028 General and taxes..... 192,927 
Keokuk & Des Moines,—Owns from og Ia..to Des Moines, Rate per pass. p 2°38 cts. an 
Ia., 162 miles. This was a reorganization, Jan. 1. 1874, of the Des F reight t (tons) moved. 1,267,315 | Brann Sopa saint + 726-885 
Moines Valley Eastern Div., sold in foreclosure a. 17,1873. The Freight (tons) —-2 160,731, ro © poe, nb "ACCOUNT . 
property was leased for 45 years from Oct. 1, 1878, tothe Chicago , Aver rate p. ton p. m 0°788 Wes eoaningn ” "$726,885 
7 mg e Ly a eg = yy: pay 2s per cent = the gross] Earnings— pose tg sdeeoce sons , 
earnings, but guarantee the interest (no © principal) on the present , 9° 
bonds. The Seah is $1,524,600 .¢. pref. on $2,600,400 saiainan Penge Nengeresecwase Byers he: cae wee ae 
(par both 100), a majority of which is held by the leesee. Dive. on pref. } yy. ail: express. &c...... "270 030 7 i aie : 
since 1876 have been: In 1480 and 1881, 1% p. c.—nothing since. ree eennnen vibe. Se $314,824 
Keokuk & Western.—Owns Alexandria, Mo.,to Van Wert, Ia., Total earnings..... $2,167,789 | Balance, surplus....... e $412,061 


143 miles; operates Keokuk to i rem 5 miles; ‘Centerville, Ta., to 
Aibia (trackage—C. M. & A. RR.), 24 m.; total, 172 miles; was tor- 
merly the Mo. Iowa & Neb., part of the Wa!-ash system sold in fore- 
closure Aug. 1Y, 1886, and reorganized under this title. Stock $4.000,- 
000; par $100. A 6 p.c. note four $240,000, secured by mort., payable at 
will, is outstanding. In1888 gross earnings were $3:8, 547: net earn- 
ings. $60, a ; construction, $6>,851. Dividend of 1 per cent was paid 

n 1888. l’. Hughes, Pres’t, Keokuk, Ia.; G. H. Caudee. 52 William 
Street, N. ¥. Vice-Pres't. - (V. 45, p. 166, 304; V. 46, p 479) 


Kings County Elevated.—Owns road in operation through Ful- 
ton Street, Brookiyu, to cily limits, about 6 miles in all. Stock paid 
in, $1,000, ‘000; 2d mort. was issued in 1888 to complete the road. 
Of the 1st mortgage bonds $200,0V0 are 6s. The Fulton Elevated RR. 
Co. has been formed to extend the road to the Jamaica line and town 
of eo a»out 34g miles. President, James Jourdan.—(V. 45, p. 
25, 600; V. 46, p. 93; V 43, p. 170.) 


Kingston & Pembroke.—Owns from Kingston, Ontario, Can., 
to Renfrew on the Canadian Pacifis RR., 104 miles; branches, 9 miles: 
total, 113 miles. Bonds are redeemanle on notice at 105. Offered in 
New York in 1887 by R. P. Flower & Cv. Stock, $4,500,000; par $50. 
Gross earnings. 1886, $148,563; net, $18,348; tixed charges, 34,320; 
surplus, $14,028. In 1887 gross, $175, 135, net, — ‘om surplus’ Over 
interest, $16,784 See full statement in V. 44, p. 402 


Knoxville Cumberland Gap & Louleville.—Under construc- 
tion northerly from Knoxvile, ‘tenn., with tunnel at Cumberland Gap, 
to a connection with the Louis. & Nasb., a distance of 65 miles. It will 
form with the Marietta & North Georgia (with which it may eventually 
consolidate) a direct line to Atlanta, Ga. The mortgage is for $1,500,- 

000 on above mileage aud provides for the issue of $500,000 additional 
at $15,000 per wile for extensions. The bonds were off-red in Loudon 
in October, 1888. The city of Knoxville subscribed to $225,000 stock. 


C. 8. Brice, New York, President.—(V. 45, p.572; V. 46, p.45, 447 
573; V. 47, p. 530, 367.) 

Lake Shore & Michigan Southern.—LINE OF ROAD—Butf- 
falo, N. Y., to Chicago, [ll., 540 miles; branches owned, 319 miles. Other 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles: ; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reads leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngs- 
town to An tover, O., and branches, 42 miles; Detroit Hills. & South- 
west., 65 miles ; Fort W ayne & Jackson, 98 miles; others, 8 miles; total, 
315 miles. Total road owned, leased and operated, 1,341 miles. 


ORGANIZATION, &C.—This company was a consolidation of the Lak® 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869» 
and the Buffalo& Erie RR. August 16, 1869. The consolidated fine em- 
braces the former roads of the Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leased at 
fixed rentals are the Kal. Allegan & Grand Rapids, Jamestown 
& Franklin and Mahoning Coal. The Detroit Monroe & Tol. 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are 
ain et ge! roads controlled by ownership of their stock. The Mahon- 

g Coal RR. is leased at 40 per cent of gross earnings, and its pre- 
ferred stock and bonds guaranteed. The New York Chicago & St. Louis 
road is controlled by ownership of stock. 


STOCKS AND BONDS.—The guaranteed stock of $533,500 carries 10 per 

—_ oS — Aw re stock has paid the following arene 
a viz.: 1871,8; in Peng ms 8; in 1873, 4; in 1874, 3%; in 

1375, 2 ; in 1876, 34. in 1877, 2 in 1878, 4; in 1879, 642; in 1880, 
Sl, 182 and ’83, 8 p. ct each year; tn 34,7; in 85 and’86, nil; in’87 and 
’88 4 p.c.; in 1889 to date, 3 

Mahoning Coal common stock paid 3 per cent in Feb., 1889 

The range in prices of stock since 1870 has been: [n 1871, 851201164; 


Lackawanna & ht gory —A consolidation in April, 1883, of | 1872, 8313098 4: 1873, 5744@97%; 1874, 67730845; 1875, 514%@ 
the Alleghany Central and the ckawanna & Pittsburg. Road oper- 801g; 1876, 48% @68 53; 1877, 45@7333; 1878, 5573 @7 15a: 9, 67@ 
ated from Lackawanna Junction, New York, to Perkinsville, 41 miles; | 108; 1880, 95213953; 1881, 112590135 % i 98 @120g;. in 1883, 


Swain’s to Nunda, 11 m.; Olean to An elica, narrow gauge, 38 m.— 
total, 90 miles. Stock $5, 000, 000, of which $1,500,000 is preferred. 
In 1884 Company became embarrassed and in Dec., 1884, a receiver 
was appointed. A plan of reorganization was eed. upon, and under 
it securities were deposited with Mercantile Trust Co. (see V. 46, p. 
200), but difficulties arose and matters came to a stand-still. A new 
Be0 of reorganization has recently been proposed. Eurnings in 1885-6, 

50,943; net loss, $17,859. In 1886-7, net loss, $2,000. Geo. D. Chap- 
=. President and Receiver, 48 Wall Street, New York.—(V. 46, p. 200, 


Lake Erie Alliance & Southern.—Owns from Bergholz, O., to 
Phalanx, O., 60 miles. Formerly Cleveland Youngstown «& Pittsburg, 





92% 211473; in 1884, 591601044; in 1485, 5 0% @897.; in 1846, 761e 
@ 10v3g; in 1887, 59@98%; * 1888, 85144@1047g; in 1889, to March 22, 
inclusive, 99%@1L06 

The tirst consolidated mortgage bonds are redeemed each year pe 
$250,000 contributed to the —s fund. The above bonds of 
classes outstanding are given less the amounts ,held in the sinking 
funds, which amounted to $4,250,000 Dec. 31, 1887. 


OPERATIONS, FINANCES, &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The roadis greasy 
dependent on through traftic, or traffic from competitive points, and its 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com 
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Subscribers will confer a great fever by giving immediate notice of any error discovered in these Tables. 
Bonas—Prinei- 
eae Miles| Date |Size, or| 4 mount ea ee een 
For excianation of column headings, &c., see notes| of of ar | outstanding | Pat oe When |Where Payable, and b:| Stocks—Last 
on first page of tables. Road.| Bonds} Value. | Cent. |Payable| om. Dividend. 
Lake Shore @ Mich. Southern.—(Cont.)— 
Lake Shore dividend bonds.....................-- c| 258 | 1869 | $1,000 | $1,356,000 7 A. & O.}) Aprill, 1899 
3a mort. (Clev. Painesville & Ash. RR.) ...... ..r| 95 | 1867) 1,000 920,00¢ 7 A. & O. Coupons are paid b Oct. 1, 1892 
Buffalo & Erie, mortgage bonds.............-..-. c| 88 | 1868 | 500 &c. »784,000 7 A. & O. Treasurr & Grn April1, 1898 
Det. Monroe & Tol., lst mort., guar.............. c} 62/1876; 1,000 924,000 7 EF. & A. €entral Depot. N Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage...... ce} $7 1|1869); 1,000 00,006 7 J. & J.i> Y.. andre woke? Jan. 1, 1890 
Kal. Allegan & Gr. Rapids, stock, 6 p.c. guar....| 58 {| .... 100 0,000 3 A. & O. janet 7 Union || Oct. 1, 1888 
lst mortgage. renewed in 1888 ................ e} 658] 1888; 1,000 810.000 5 J. & J. Trust pee Bh July 1. 1938 
Jamestown & Franklin, lst mortgage............ c 51 | ls6s | 1.000 235,000 7 J. & J. pany. Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............ c 51; 1869; 1,000 500,000 7 J. & D. June 1, 1894 
ds Soe tet dedsowsnneosuedas Get cent 50 1,373,0C0 3 ..-. |N. Y. Gr’d Cent. Office.| Feb. 1, 1889 
Preterred stock, guar. 5 per cent ............-.. sg oe 50 400,00 24 WJ. & J.| N. Y. Union Tr. Co. Jan. 1, 1889 
lst m., Youogs. to And. & branches, guar.. ... ce} 42] 1884] 1,000 1,500,000 5 iS J. do do July 1, 1934 
Lehigh & Hudson Rirer—1st m.,g..int.red’cedto5%| 41 | 1881); 1,000 00,000 5 J. & J.| N. Y. Nat. Ex Bank. | July 1, 1911 
2a mortgage consol. (for $500,0V0) ...........-..- 63 | 1387 | 1,000 204,070 5 J. & J. do do July 1, 1917 
Warwick Valley,lst 4 2d ms.($2410,000 2ds, 1911) 22 |’'79 ’81| 500 &e. 385,000 6 A. & O. do o i3sy9 & 1911 
Lehigh @ Lack.—l1st mortgage .. ...........-4.---- c 25 | 187 1,000 100,000 7 J. & D.|Phil., Fidel.I.&S.Dp.Co.| Dee. 1. 1907 
Lehigh Vatley—Stock ($106,300 is pref.)............ Re 8 ones 50 | 39,707,550 14 | Q.—J. |Phil., 228 So. Third St.)April 15, 18&9 
lst mortgage, coupon and registered.............- 101 | 1868 | 1,000 ‘ ,000 6 i. & D.| Reg. atotfice;cp.B’KN.A| June 1, 189 
Ene TR IEE LER eS Se Dae r} 101 | 1870); 1,000 000.000 7 M. & 8.|/Phila. Of.,228S0. 3d St.| Sept. 1, 1910 
Consol. m.,+terling, g., 8.f. 2% y’rly, d’rnat par.c&t} 232 | 1873 | 1,000 2,678,000 6 I. & D. do do Dee. 1, 1897 
do coupon aud rezistered............. car| 232] 1873 | 1.000 9,785,000 6 J. & D. Reg.at office; cp.B’k N.A}| Dec. 1, 1923 
do OS IO LES IIE I AED 232 | 1873 | 1,0:.0 1.3384, 6 J & D. Phii., Of., 223 So. 3dS8t.| [rreleemable. 
Easton & Amboy. lst m., guar.Rastonto P.Amboy| 60/1880 | 1,000} 6,000,000 5 M. & N. do do 1920 
Delano Land Company bends, endorsed .:........ ---- | 1872 | 1,000 1.355,000 7 I. & J. do do Jan., 1892 
Litile Miami -8tk,com., gu. 8 %, 99 yrs, Pitt.C.&St.L.; 198 | .... 50 4,943,100 2 Q.—M. |Cinn.Oifice, Laf’ette Bk.| Mar. 11, 1889 
Street con. ist M. (jointly with Cin.& Ind.RR.)...¢ 4|1864); 1,000 250,000 6 J. & J. ao do 1894 
Renewal mortgage. ........cccccccccece is. eae ¢ 84 | 1882 1,000 900,000 5 “. & N.|N. Y., Bankof America.| Nov. 2, 1912 
Little Rock @ Memphis—First mortgage, gold..... c| 135 | 1887 | 1,000 3,230,000 5 g. |M. & 8.'N. Y., Central Trust Co | Sep. 1, 1937 
Tittle Bohwuylltli—BtOok.. ..... cccccces cccccccccccccese a. eins 50 2,487,850 31g |J. & J.|Phil. Otfice,410 Wainut.| Jan.12, 13rd 
CS EEE LED TOA RAND OD c ao 50 | 10,000,000 1 3° N.Y.,Corbin Bank’g Co.| Feb. 1, 1889 
lst M , Jamaica and Hunters’ Point extension.c* 10 | 186 500 68,000 7 -&Nn. do do May 1, 1890 
lst M., main, $168.500 resei ¢’a for abeve bds..c 94 | 1858 500 1,121,000 7 f. & N do do Mav 1. 1898 
mon stock of the New York Chic & St. Louis Railroad (a con- ‘ 1884. 1885. 1886. 1887. 
trolling interest) were purchased. This N. Y. C. & St. L. (Nickel Plate) Liabilities— ~ § s * 
stock was afterwards cut down one-half in the reorganization, viz., to ; SUOCK...... .......... 50,000,000 50,000,000 50,000,000 ,000,000 
70,250 shares of pref. and 62,400 shares of common and an assessment TE eee 47,716,000 47,466,000 47,216,00) 46,766,000 
of 10 per cent cash paid on it, the company receiving $2,503,000 Lat RE 26,675 26,674 1,016,005 1,016,005 
pref. stock oi N. Y. Chic. & St. L. for the assessment. Other liabilities... .. 2,975,161 1,131,670 839,143 911,469 
In 1886 the list consols for $849,000 were issued, bearing only 5 per fit and luss ....-. 4,547,256 6,604,510 8,033,771 10,087,472 


cent interest, and these may be redeemed by instalments on Oct. 1 


each year till 1890. 


For the year ending Dec. 31, 1888, the preliminary statement, partly 


mated, was as follows: 





1888. 

I, . civensume eébtenenaens $18,0 3,936 
Operating expenses and taxes........ 11,239,287 
le GHD ctiddénecsdccotetsee os nedeaceses 52°32 

Net earnings............. ~ccccccce 96,704,649 
Int., rentals and div’nds on guar.stk. 3,600,000 

Surplus earnings.......... eonune ee $3,194,649 

Equals per share..............-00- (#6 46) 


OPERATIONS AND FISCAL RESULTS. 
18x5 


Miles operated...... 
rations— 
Pass. carried (No).. 


1 “te 
1,340 


MoO. 
1,340 
3.629,196 3,479,274 


1886. 


1,340 


1587. 
$18,710,936 
11,029,798 
(58°95 


) 





$7,631,165 
3,649,645 





$4,031,520 
($8 15) 
The annua! report for 1887 was published in V. 46, p. 570, containing 
the tables below, showing the earnings and income account for a series 
1887. 
1,341 
3,715,508 3,752,840 



























































Total liabilities... 105,265,092 105,228,854 107,104,924 108.780,946 
—(V, 45, p. 5. 25, 304, 743. 820, 872, 886: V. 46, p. 255.570, 610; 
650, 783, 802; V. 47. p. 227, 709, 802; V. 48, p. 292.) 


hentem & Hudson River.—Owns from Grey sourt, on Erie road, 
dere, N. J., 63 miles. Parties interested 1n this aniconnectin 
roads are buiiding the Orange Co. R&. from Greycourt to Campbell, 
miles, to terminu; of the Penass lvania Pough. & Eassoro RR., and under 
construction to the Poughkeepsie a a distance of 27 miles. Ia 
addition to above there are $65,000 Wayawanda 6s due 1900 and 
$84,430 6 per cent car trusts. Stock, $1,340,000. Four coupons, July, 
1885, to January, 1887, in>lusive, were funded. In Deeember, 1885, 
a tratiic contract was made with Lehigh Coal & Nav. Co. antin Aug., 
1888, the Cent. of N. J., acquired contrul of the road by purchase of 
stock. In year ead ng Sept. 30, 1887, gross earnings were $244,431; 
net, $101,806; surplus over interest and taxes, $7,159. [n 1837-88 gross 
earnings, $235,502; net, over expensesand taxes, $88,292; deficit under 
interest, $313. Grinnell Burt, President, Warwick, N. Y. (V. 45, p. 
850; V. 47, p, 709.) 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela 
ware Railroad, to Saylorshurg and Bangor, Pa., 38 miles. Opened in 

















1867. Capital stock, $370,500; par, $50. Gross earnings in 1887, 


$56,319; net, 814.765. In 1886, net, $13,860. 


Pass’ger mileage. ... 190,503,852 176,830,303 191,593,135 205,761,459 
Rate p. pass.p. mile 2°170cts. 2°058 cts 2-098 cts. 2°260 cts. 











Fr’ght (tons) moved 7,365,688 8,023,093 8,305,597 9,326,852 

Erent an) mileage * 4410545 * 1G02.907 * 1394044 * 1548-783 | wheuanney te? iol “mid”” peateten te audearicd Fotinickon, 
pe ton p.m. 0 “— ot. 0 “ cts. 0 “ ots. a cts. Hazleton, é&c., 206 m.; Roseile & 8», Plainfield RR., 10 m. Easton & Am.- 
- oy -+ Amboy, N. J., to Pennsylvania Line, 60 m.,and branches,6 m ; 
Passenger........... 4,133,729 3,639,375 4,020,550 _ 4,650,653 | total Lehigh Valley proper, 382 miles; leases Southern Central RR-, 
Freight ........-- ---- 9,358,817 9,031,417 10,329,625 12,547,923 | 114 m.; Peunsylvania & New York Canal & Railway and leased lines, 
Mail, exp., rents, &c. 1,351,038 1,462,713 1,509,280 1,512,386 180 m.; Lehigh Valley in N. Y., 12m; controls Geneva ith ica & Sayre, 
- 6 m.; total, 8304 miles. Trac : ‘ ‘ ss Eee Be tral 

Total gross earnings 14,843,584 14,133,505 15,859,455 18,710,962 | 15 m, Frie, 188 m., Cent. of Ne” 21 an Grand total operated, 1,078 

erating Lxrpenses— " £ 2 miles. It is reporied a line will be built to Buffulo. (V. 43, p. 326.) 

Maint’ce of way, &. 1,532,252 1,614,777 2,014,041 2,079,084) ‘This is one of the most important of the coal ale Dividends on the 
Maint. of equipment. 1,111,329 1,347,379 1,340,291 1,995,012) ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 
Transport’nexp’nses 5,380,166 5,277,444 5,192,943 5,730,97 ‘| 1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 59; in 1878, 1879 
BXOS....--2-- noe ween 521, ‘ 3 518,663 485,946 476,257 | and 1880, 4: in 1881, 519; in 1882, 64g; 1n 1883 and 1884, 8; in 1885, 6; 
Miscellaneous t...... 583,231 529,269 668,398 748,468 - 1886, 4 in 1887, 419; in 1383, 5; in 1889 to date, 24. Prices of 

ee 16 COmmon stock in Philadelpha since 1477 were as follows: In 1878 
Total.... ........ 9,133,521 9,287,537 9,731,622 11,029,798 | 32%@42%; in 1879, 3319055; in 1880, 46@57%; m 1881, 5712064 4; 
Net earnings ........ 5,710,063 4,845,968 6,127,833 7,631,164 in 1882, 58144 087%; in 1883, 630734; in 1884, 57 @71%; in 1985, 544 
P.c.of op.ex.to ear’gs 61°53 65°71 61°36 58:95 @6144; in 1886, 554 @62; in 1837, 537g @57 &; in 18388, 5112 @ 57 79; in 


1889 to Mar. 22, 5312055. 

In March, 18~8, issued 20 per cent in new stock to stockholders at 
par, the proceeds paying fur additions. (see V. 46, p. 371.) Company 
xUarantees dividenas on stock of Morris Canal (see that company, 
under ‘“‘Canals.”’ 





* Three ciphers omitted. | 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT 
1884. 1 





























































































































885. 1886. 1887. The fiscal year ends November 30. The last annual report was in the 
Receipts— $ $ $ CHRONICLE, V. 48, p. $8. It is oneof the peculiarities of the company’s 
Net earnings .... 5,710,063 4,845,968 6,127,833 7,631,164} annual report that no general balance sheet is given. 
Interest, divid’s, &C.  — -weeeeee ewe eee ° 110,752 129,999 INCOME ACCOUNT. 
. 1885-86. 1886-87. 1887-88. 
Fr mora 5,710,063 4,845,968 6,238,585 7,811,163 Gross income (incl. invest, de.) $9,395,800 $11,197,168 $12,353,739 
f — ora ex n eeeeccasscae ’ ‘ , dy , ’ ? 
Rentals paid ------ 5 446450, 490268 445,000, 40518) otal net incom wipes asus 
terest on debt..... , 74,938 3,326,48 76, otal net income........... 1,101,986 $5,054,771 225,504 
Divid’s on guar. s’k. ] 53,350 53,35¢ 53,35 y 53,350 Disbursements — . - - 9, 
DR Enncsecss ij senbtace 250,00 SEG BGO cwccccee {(nterest on debt. ............... 2,048,201 2,041,171 2,081,285 
feneral, taxes, floating inter- ; 
Total disbursem’ts 3.720,670 4,117,456 4,073,730 3,778,803) est, loss on Morris Canal, de- 
Surplus for div’d.... 1,989,393 728,512 2,164,855 4,032,360) preciation, &c................ 682,003 1,018,747 967,874 
Dividends.......... - 2,473,325  -.20--- ° 989,330 1,97%,660 | Dividends*............ ........- 1,331,531] 1,584,081 1,890,876 
Rate of dividends... >... seseecs (2) (4) 
I is sienaitiiine def. 483,932 sur. 728,512 sr*1,175,025 sr 2,053,700 ‘ Total disbursements. ...... $1,061,735 $1,643,999 $4,940,035 
* From this surplus, $292,522 was applied to reduction of pay-rolls; | Balance, surplus............... 40,250 410.772 285.469 
vouchers, &¢c., ot and & 1885. ve _ , pe = An +c me Any oF and oy ek in ae = ag Pay St 
5 - on pref. an on com.—(V. 46, p. ° 
GENERAL BALANCE AT CLOSE OF BACH FIROAL TEAR. | 57, | 371, 678; V. 47, p. 103, 593, 664; V. 44, p. 98, 100, 294, 320, 399.) 
Assets— g g > Little Miami.—Owns from Cincinnati, O., to Springtield, O., 84 
Railr’d, build’gs, &0. 70,043,600 70,048,600 70,048,600 70,018,600 | Miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columbus & 
uipment.... ...... 17,300,000 17,300,000 17,300,000 17,300,000 | Xenia RR., Xenia to Columbus, O., 55 miles; Dayton & West. RR., Day- 
R’1 est. & office prop. 365,780 365,780 354,167 352,638 | ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, Ind., 
Ch.& Can.8o.bds.,&e. 715,000 715,000 15,000 729,970 | 4miles; Cincin. Street Conn. RR., 2 miles; total operated, 193 miles. The 
Stocks owned, cost.. 12,012,839 12,195,068 12,113,700 14,039,982 | Little Miami Railroad proper extends from Cincinnati to Springtield, but 
Bonds ewned, cost .. 933,080 645,400 674,400 64,400 | the portion between Xenia and Springfield is now operated as a branch ; 
Advances............ 1,454,942 1,461,147 1,525,859 1,701,911] for the remainder of the main line, as given above, the Col. & Xenia 
Materials, fuel, &c... 966,311 673,474 596,430 304. road (leased), is used. 7 
Gash on hand........ 218,682 235,795 2,559,928 2,604,482} On December 1, 1869, the Little Miami, with all its branches, &c., 
Uncollectedearnings 1,249,858 1,588,590 1,216,840 734,369 | was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 











any for 99 years, renewable forever. The Pennsylvania Railroad 
ompany is a party to the contract and guarantees its faithful execution 





Total assets. .... 105,265,092 105,228,854 107,104,924 108,780,946 











[Vou. XLVIIE, 


INVESTORS’ SUPPLEMENT. 


72 









































eFvqywe 


bry dlopB[tya 


> 





= 
2) 


Se, 


"A Aung 


SE VESIWIIM « 


= 


og UOPOUITOSY 
J SPUBAO SL 














BuBlpuyc 


‘op Auayso "2 


yy 
3 3] VME A 
= MlAsou 
7 Ss 
A 4 4 —_ 











\\ 


\ 





a 7 : a 
AO 


\\\ 


\\y 


is3™ 


pouvuleye 
Ps 


Z Js - SS " 
fi = 
= Vee 
7/44 ») 
‘ 4 
| ‘ \ \ 
i \\ 
SN \ : 
— =< \ 
1\ >. 
‘\\ 7. Z 


" eae 
Y pom 


yy +p SBUIOYL’ 


EB TY 
SSeS Ad? yoo 
; - 


./ 


"£93, BIUOpeleg 


‘SNOILOSNNOO 
anv 


qgvodlva 
TIVA HDIHAT 


S3HL AO dV 


























































Marca, 1€89. | 


RAILROAD STOCKS AND BONDS. a; ee 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

















———— DESCRIETION. - — Mites D ate a 20, 0F| amount |— INTEREST OR DIVIDENDS. pal When thn — Dp 
explana r of column yea C., 866 NO 0 0 ar te per| When |Where Payable, and by| Stocks—Last 
n first page of tables Road.| Bonds| Value. | OUtstanding|""Cent |payable| vv | Devitont 
ane Is mg ay! yo 2d mortgage.........c*| 158 | 1878 |$100&c. 7 F. & A.|N. Y., Corbin Bank. 
g. ($1,563,000 reservi’d or prior bila 180 | 1881 | 1,000 5 g- | Q.—J. do = - pus. ns bt 
Somenni a mart age for $3,000, eee, = eeeee----C’| 180 / 1888 | 1,000 4g. \J. & D co oe June, 1, 19398 
New York & kaway, guar. int. only........... 1871 500 7 A. &O do do April 1, 1901 
Smithtown & Port Jefferson mortg., guar......-.. 19 | 1871 500 7 M. & 8. do do Sept. 1, 1901 
Newtown & Flushing, guar. prince cipa and int.... 4} 1871 500 7 M. & N. do do May 1, 1891 
Brooklyn & Montauk: Stock ($1,100,000 is  : ‘iim 100 20 &30/ .... |N. Y., Gallatin Nat. Bk.|/June 19, 1889 
First mort., y Long Island R 78 | 1881 1,000 5&6 |M.& §.\N. Y., Corbin Bana’gCo./March 1, Pt 
Second d mortgage mye $600, 000), gold......... Cc 78 | 1888 1,000 5 g. |\J. & D.|N. Y., Central Trust Co.| June 1, 1939 

Long Island Flushing—list mortgage ..... c*| 10%) 1881 1,000 6 M. & N.|N.Y., Corbin Bank’g Co.| May . 1911 
Coosol. mort., ya endorsed by pac Isl. RR. C 19 | 1887 | 1,000 5 g. |M. & N. do do May 1, ina 

Jouisiana Wesiern—\1st mortgage, gold ............ 112 | 1881 | 1,000 6g. |J. & J.|N.Y., 80. Pac.Co.,23 Brd! July 1, 

In iisv. Evansv. & St. Lowis.—1st mort. E. R. & E.. 71 /}1881); 1,000 6 J. & J.|N. Y. Mercantile Tr. Co Tuly Be i921 
1st rvort., gold, for $2,000,000 (2d on 72 M.). . .c 182 | 886; 1,000 6 g. |A. & O.|/ Boston, Cont. Nat.Bank.! Oct. ‘; 1926 
2d mort. , Bole, for $3, 000, ince Spe anat se ae c*} 182] 1886) 1,000 Z2to6¢.\A. & O. do do Oct. 1, 1936 
Hunt. ‘Cell City & C. RR., ist M., gold, guar....c* 23 | 1887 | 1,000 6 g. A. & O. do do Oct. 1, 1927 

Louisville d Nashville—Stock...........- .+---0+---- BLD | ncae 100 2 stoc odiana N.Y.,50 Exchange Pl. | Feb. 11, 1889: 
Lebanon br. june., to foe ioe Louisv. loan. / 119 | 1863 | 1,000 6 A. & O. do do Oct. 15, 189% 
Lebanon-Knoxyv., ‘M. 1st on 62 m. ($1,500,000) . . 171 | 1881 |} 1,000 6 M. & 8. do do March 1, 1931 
Cecilian Br. ist m, Cecil.to Louis.,s.f. ar’ nat 100. c 46 | .877) 1,000 7 M. & 8. do do ar.1, 1 
Consol. 1st M. (prior liens are only $33 33,000). . 392} L865 | 1,000 7 A. & O. do do Aprii 1, 1898 
Memphis & Ohio, lst m. Paris to Mem., guar.. a3C | I= 3 2200 7 J. & D.| London, Baring Bros. | June 1 1901 
Mem. Clarks.& L.. 1stm.,Guthrie to Paris,Tenn. pa 83 |} 1542 | #200 6g. |F. & A. oO ) Aug. 1, 1902 
lst M.E.H.& N ., Henderson to Nash.,dr’nat110.c*! 135 | 1879 | 1,000 6 g. J. & D.| N. Y., 50 Exchange pl. | Dee. .. 1919 
General M., gold, drawn at 110 ($20, v04,000)..c*| 80211880); 1,000 6g. J. & D. do do une 1, 1930 
Collat. Trust, 3d M., g., (dr’n at 110) convert...c*|}1,079 | 1882 | 1,000 6 g. ey do do Mar. 1, 1922 
10-40 Adjustment M., g., (red’ble aft. ’94)...... e*| 785 | 1884; 1,000 6 g. |M. & N. do do Nov. 1, 1924 
1st M. on N. O. & Mob é Div., N.O.to Mobile...c*} 141 ]1880/; 1.000 6g. \J. & J. do do Jan. 1, 1930 
2d M., N. O. & Mob. Div., New Orl. to Mobile..c*| 141] 1880); 1,000 6 J. & J. do do Jan. 1, 1930 
Bonds sec’d by pledge of ‘2d M.8.&N.Ala.RR...c*| 189] 1880] 1.000 6 A. & O. do do April 1, 1910 
1st M., Southeast.& St.L.Div.,g. c* - St.L.toEv’s-| 208 | 1881 | 1,000 6g. |M. & 8. do do March 1, 1921 
2d M., ‘Southeast. & St. L. Div.,¢.0* ville & br.. 208 | 1881 | 1,000 3g. \|M. & 8S. do do March 1, 1980 
































Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on $4,943,100, interest on debt and $5,000 per 
annum for Little Miami page pa A sexpenses of organization; the fulfill- 

meut of the lessor’s lease ob a is also stipulated. In addition to 
above debt there = $100,000 6 per cent permanent capitalized debt; 

interest J. & J. In 1886 net loss to lessee was $468,680. In 1887 
net revenue to lessee was $442,254; against which paid rental, &e., 
$740,659; net loss to lessee $298,405 


Little Rock & Memphis. — Owns from Little Rock, Ark., to 
Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rock 
road was sold in foreclosure in 1872, again . 1877, and again in 1887. 
The present company was organized Sept. 1887 and all the old 
bonds have been retired with the above new gt f.. bonds, making 
the annual interest charge $162,500. Under the title Memp. & L. Rock, 
in issues of the SUPPLEMENT prior to Nov., 1887, an account of the road 
is given. Stock $3,250,000; par #100. Rudolph Fink, President, 
Memphis, Tenn. (¥V. 45, p. 401.) 


Little Schuylkill.—Ownus from Port Clinton to Tamanend, 28 
miles; branches, 2 miles; total operated, 31 miles. The East Maha- 
yg 4 RR., bx ng Jan. 12, 1863, for 99 years, and sub-leased to Phila 
& Readin ay 7,1868. The Little Scbnykill Railroad is leased to the 
E Reading Railroad for 93 years from July 7, 1868. 
te fn 1887, $185,227. Extra dividend of 149 per cent was paid 
vuly 


Longs § gy te from Long Island City, N. Y., A -~ Green- 
4 miles; branches, 86 miles; total owned, 0 miles 

~ BRT... Pt. Jefferson RR,, 19 miles; Stewart RE. to Beth- 

age, 14; Stewart RR. to Hempstead, 2; N. Y. & Rockaway RR., 

(5 unop. ; Brooklyn & Jamaica RR., 10; Newtown & Flushing RR.. 
4; Brooklyn & Montauk, 67; N. Y. Brook. & Man. Beach R’way and 
branches, 20; Hunter’s Point & South Side RR., 2; Far Rockaway 
branch, 7; L. 7 City & Flushing RR.. 14; Whitestone Br., 5: Woodside 
Br., 4; total leased, 177-4 miles. Total owned and leased, 357 miles. 

The Long Island Railroad went into the —. ~4 a receiver October, 
1877, but in 1881 the company resumed poss 

The contnes of the company was sold to The ‘ Lens Island Company,”’ 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000, and 
it was raised to $12,000,000 in order to retire $2,000,000 Brooklyn & 
Montauk stock, which eompany was absorbed by the Long Island 
Railroad in March, 1889, by an exchange of stock 

The general mortgage issued in 1888 provided for new equipment 
and extensions; trustees, Central Trust Co. 

Dividends have been as follows since 1881: In 1882, 1; from 1883 to 
date at the rate of 4 per cent per annum. Range of stock eee since 
1882 has been a; follows: In 1883, 58 086%; in 1884, 620784; in» 
1885, 62@807.g; in 1886, 802100; in 1887, 850@99%; in 1888, 8742@ 
95; in 1889 to Mar. 22, inel., 90% @96 

From Oct. 1 to Dec. 31 in 1888, (3 months) gross *arnings were 
$737,123, against $719,718 in 1887; net. $249,279, against $258,607 ; 
sur lus over fixed charges and taxes, $82,499, against $103,199. 

Fiscal year ends Sept. 3U; the 1857-8 report was in V. 47, p. 775. 


EARNINGS AND EXPENSES. 











1884-85. 1885-86. me 3 — 

Gross earnings.. .......-.. 2,826,478 2,994,772 3,197,808 3,403,296 

Expenses and taxes....... 1,856,351 1,872,325 1,899,206 2,222,630 

Net earnings.... ..-..... 70,127 1,122,447 1,298,602 1,180,666 
INCOME ACCOUNT. 

1884-85. 1885-86. a. 1887-88. 

sudavaeh, ‘less int. received... 176,358 233,179 203,196 151,758 

hE IE Sr 297,560 304,063 412,372 335,093 

ll eT TE 0 400,000 400, 000 400,000 

Miscellaneous.... ......-..-.-. 31,564 cdiiniiediind 48,198 63,067 

Total disbursements... 905,482 937.242 1,063,765 999.918 

Ge adccetes, enenune 64,645 185,205 "234 4,837 180,748 


There are also real estate werenet, $234,000, 5s and 7s; time loans, 
$200,000, at 6 per cent. (V. 45, p. 142, 212,792, 855; V. 46, p. 171, 
610; V. 47, p. 21, 109, 161, 383, 775; V. 48, p. 100, 190, 221, 250.) 


Prey Island City & Flushing.—Road from Long Island City to 

eck, miles; branches, 8 miles; total,23 m. This is a reor- 

ol ion of the Flushing & North Side road, foreclosed December ll, 

gat The stock is $500, oo par $100. The consol. bonds bear the print: 

ed pa nnd ncne of L.I. R $600, 000 of them are reserved to retire 1st 

mort. bonds. The company “ liable for $25,000 of New York & Flushing 

eta wong 1920. Leased to Long Island RR. for 50 years, the lessee 

p.c. of gross earn’s and $17,500 for fixed charges. In 1847-8, 

eet oi: 110,098; surplus over charges, $47,273; in 1886-7, rental $105,- 

841 and surplus over charges, was 882. Austin Corbin, Pres., New 
York City. (V. 45, p. 53; V. 46, p. 228.) 

Rg Western.—(See Map of So. Pac ) -Owns from Lafayette, 

, to Orange, Texas, 112 es, leases extension in Texas, 7 m.; total, 

iis > miles. ed and operated by the South. Pac, Co. for 99 years 





from March 1, 1885, being part of the through line between New Or- 
leans and Houston. From Jan. 1 to Jan. 31 in 1889 (1 month), gross 
earnings were $94,856, against $64,023 in 1838; net, $50,804, against 
$24,207. In 1888 te earnings were $966, 494; net, $476, 908. . Im 
1887, gross, $843,794; net, $414,836. Stock is $3, '360, 000; par, $100 


Louisville Evansville & St. Lvuis,—Line of road, New Aibany,. q 


{nd ,to Mt. Vernon, [lls., 182 miles; branches to Jasper and Gentry ville, 
71 wm; trackage, Louisville, Ky., to New Albany, Ind.,6m.; Hunting-. 
burg Tell City & Canneliton RR., Lincoln to Cannellton, 24 m.: total: 
operated, 283 miles; opened Oct., 1882. The road was formerly the: 
Louisville New Albany & St. Louis, foreclosed in 1878. In Oct.. 1881, 
& consolidation was made with the Evansv. Rockport & Eastern, and the 
$900,000 of E. R. & E. 1st mortgage bonds stand as a prior lien on that 
division. The foreclosure sale was made June 9, 1886. In Feb., 1889,, 
the Mackey syndicate, controlling the Evanaville & Terre oe ne 
purchased control, and a consolidation With Ill. & 8t. Louis RR, 
and Belle. a & East., anlan issue of bonds on rma! iPr ory 
was talked o 

The 2d uM ‘bonds bear 2 per cent in 1888 and 1889, 3 per cent 
in 1890, 4 per cent in 1891, 5 per cent in 1892 and 6 per 
cent thereafter. Second mortgage bondholders have the right at 
stockholders’ meetings to cast ten votes for each of their registered. 
bonds. Trustees of both lst and 2d mortgages are the Am. Loan & Tr. 
Co. of Boston and Noble C. Butler of Indianapolis. The stock is $1,293,- 
562 pref. 5 per cent, non-cumulative, and $2,821,247 common; par of 
all shares is $100. The Huntingburg Tell City & Cannellton RR.. 
bonds are guarav‘eed by this C». In 1885-86 gross earnings were 
$786,229; net, $213,357. In 1887 grosa earnings, $1,023, 989; rs 
— ie ; surplus over charges, $113,773. (V. 46, p. 609, 827; V. 48, 
P 


Louisville & heey > garnne o ag Map.)—LINE OF ROAD.--Main 
line—Newport, opposite Cincinnati, O., to New Orleans, La., 921 miles; 
8t. Louis to Edgetield, Ky. (near Nashville), 308; Memphis to Memphis 
Junc., 259 (to Cincinnati, 437); branches, 631; total mileage on which 
earnings were based June 30, 1888, 2,119 miles. 

The mileage in detail was as follows: Lines owned absolutely and 
through stoc Louisville, Ky.. to Nashville, 185 miles; Bardstown Br.. 
and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to. 
Jellico, Ky., 171: Memphis June. to Guthrie, 46; Mem. Clarks. & L., 
Guthrie, Ky., to Paris, Tenn., 83; Memphis & Ohi io RR., Paris to Mem- 
phis, Tenn., 130; Ev. Hend. & Nash. Div., Henderson to ‘Nashville, 135, 
and branch, 16 (785 of the es 803 miles are covered by the 
10-40 adjustment moré.); Cumberland Valley Br.. _ Princeton Br., 53,. 
Mobile & Mont. RR., Mobile to Montgomery, 179; N. O. Mobile & Texas. 
RR., New Orleans to Mobile, 141; Southeast & St. Louis RR., East St. 
Louis, Iil., to Evansville, Ind., 161, and branches, 47; Louisv. Cin. & 
Lexington RR., Louisville to Newport. Ky., 109, and branch to Lexing - 
ton, 6 Pensacola & Selma Div., Selma, Ala., to Pensacola Junc., Ala. e 
65; Pensacola Div., Pensacola, Fla., to Pensacola June., Fla., 44; Bir- 
mingham Mineral RR., Birmingham. Ala., to Bluockton and branches 
73; other lines, 16; total owned, 1,788 ‘miles. Leases—Nashville & 
Decatur RR., Nashville to Decatur, 119; other lines, 24; total, 142 
miles. Operates for account of So. & No. Ala. RR., Jecatur to Mont- 
ety tue and branch, 6. Total on which earnings were based, 

niles 

Operates under lease for account of various companies—C umberland* 
& Ohio KR., Lebanon to Greensburg, Ky. (31), and Shelbyville to 
Bloomtield, Ky. (27), 46; Mammoth Cave RR., 10; other lines, 21 miles. 

Also owns the Richmond Branch (leased. to cw Central), 34 
miles, and the Cecilian R oye (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ees + 4 of a paaeeeat of the stock, the Nashville 
Chattanooga & St. Louis , 650 miles; the Owensboro ‘& Nashville, 89 
miles; the Pensacola & Atlantic, 160 miles; the Nashville Florence & 
Sheffield RR., 91 miles; and Henderson — and connecting 
track, 10 miles—total, 1,0°0 miles; also, joint lessees with 
the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 729 miles. Grand total of roads owned, leased and 
controlled by ownership of stock, June 30, 1883, was 4,015 miles. In 
1887 arrangements were made forextension of a line which will connect 
with the Clinch Valley Division of Norfolk & Western. 


ORGANIZATION, LEASES, &cC.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The liabilities for interest on the auxiliary roads are treated 
— 7 Ay po directly to the Louisville & Nashv. Co. The South- 
east. & Louis RR. is leased for 49 yeans to the Louisville & Nash- 
ville, AL owns and has pledged under the collateral trust deed of 
1882 $980,000 out of the road’s $949,500 stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 


STOCK AND BonpDs.—At the close of the fiscal A i (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount then to $18,133, po 
All the dividends paid since 1870 were as follows: In 1871 , 7 per 
cent; in 1872, 7 per cent; in 1873, 7 ae cent; in 1877, 14s per ome: : 
- 1878, 3 per cent; in 1879, 4: in 18 8, and 100 per cent in stoc 
in 1881, 6; in 1882, 3; in 1888, 5 per cent in stock; in 1889 to dute, 2 pt 


“—. 
Prices of the stock from to date have been: 
50079; in 1874, 53@59; in 1875, 3619240; in 1876, none; Tn i877 
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DESCRIPTION. Miles | Date | 8ize,or| 4 nount INTEREST OR DIVIDENDS. eal Wham Thon - 
For explanation of volumn pe ym &c., see notes| of of Par oun Rate per| When {Where Payable, and by| Slocks— « 
on first page of tables ae Rond.| Bonds| Value, |O¥tstanding Cent. payavie| Whom. otal Dividend. 
eee ieee ae at 105) 45 | 1880 | $1,000} $585,000; 6g. |M.&8./N 
ensacola Div., 1st mo 0 ri} --0* ‘ . iM. & 8.) N. Y., 50 E . 7 
Mobile & Montg. Div., ist M., ($2,677,000)..... c*| 179 | 1881 | 1,000] Pledged 6 . M. & N. do ax 4 - jm i tt : 
Pensacola & Selma Div., 1st M., g.. er 248,000\0"| 104 | 1881 | 1,000| Pledge 6 |M.& 8. do do Mar. 1, 1931 i 
Pensa. & Atl., M.,g., guar., $1,000,000 ‘pledged.c*|} 185 | 1881 {| 1,000] 2,000,000 6 F. & A. do do Aug. 1, 1922 i 
L.C.&Lex 18tM. ,8.f.(notdr’n), Louis.to Newport o° 175 | 1867 | 1,000] 2,850,000 7 |S. & 2. do do Jan. 1, 1897 - 
8. f., NOt drawn........... 175 | 1877 | 100 &c.| 892,000 7 IA. &O. do do Oct. 1, 1907 : 
L. & N. = on L. C. & L., gold, $3, 208,000 plogd. o* 175 | 1881 | 1,000 50,000 6 g. iM. & N. do do Nov. 1, 1931 4 
1st mort., gold, on branches, yee 00 per mile..c*} 103 | 1887 | 1,000 1,539,000 5 g. |M. & N. do do May 1, 1937 * 
1st mortgage. collat. trust ($7,000,000), gold..c*) .... sine ye be to 5 g. |M. & N. do do Nov. i’ 1931 : 
EE Ea. CU LO ose f ,400 6 |A. & O.|Phila., Fid ’ , 4 
Henderson Bridge Co., oe M., g., 8f., dr’nat105.| .... | 1881 | 1,000 1,935,00¢ 6 g. |M. & 8.| N. N. ¥..50 ocenes - Sept. i 1931 " 
Louisville New Albany & Chicigo Suen. --------:| G31] -22.. | 4200 | 5,000,000 | in pee } 
~ 0 v— any to Mic .© , ,000,00( 6 |J. & J.|N.Y.,Nat.Bk. | eid : 
let M. ; gold, Chic. & Ind’polis Div., Chic. to tnd. e*| 158 | 1881 1,000 2,300, 6 g. |F.. & A. ée , — yf 1’ ise . 
er me ar mortgage er (for $10, 000,000)..c*} 520 |} 1886 | 1,000 4,700,000 6g. |A. & O. do do Apr. 1, 1916 
isv. N. O. & Tex.— ist g., for $16,900,000..c*; 513 | 1886) 1,000 | 11,140,000 4g. |\M. & 8./N. Y., R. T. Wilson & Co.| Sept. 1, 1934 
~~ 2dmort. income bonds, cum. (payable at 105)..c*; 513 | 1886 | 1,000 &,117,000 5 M. & 8. do do Sept. 1, 1934 ‘i 
Income bonds (not cumnulative)...................- ..-- | 1884; 1,000 0,000,000 6 M. & 8. do do Sept. 1, 1934 
Louisville St. L. & Tex.—1st M.,g. ($20,000 p. m.).c*; 121 | 1887 1,000 2,420,000 6 g. |F. & A.| N.Y., Central Tr. Co. | Feb. 1, 1917 
Louisville South.— 1st m.,in’. pres ($2,500,000) .c’* 83 | 1887 | 50u &c. ,300,030 6g. |M. & 8. .»Han. Nat. Bank. | Mar. 1, 1917 
——— Bae wt sad us aoe ct. rental, 999 yrs. Nor.Cent. eas ouse 108 . 5 01 ; 29 as. N.Y., “office, 13 William.| Jan. 2, 1889 
SE SNIP TUITE, cocedncccescnenncsceccesesesoes _ 3,603,5 . & A.| Portland, "Me., offi Feb. 15, 
ist M.,consol. Classes A-B, C & D($269,060, 5s).c*| 304 | 1872 |100 &c.| 4,176,400; 5&7 |A. & O. Bost..2dNat.Bk..&Port. ‘eb. ril 1 ne 
llateral trust bonds for Mt. Desert Branch....c| 41 | 1883 _ 687,000 5 J. & D. do do Junel, 1923 
Sinking fund !0-20 gold bonds..................- c| .... | 1885 | 1,000 10,000 6g. |F. & A. do do Feb. 1, 1905 
Bonds Androscoggin & Kennebec RR........... ce} 55 |1860-1|100&c.) 1,100,000 6 M’nthly do do Aug’90-Sep’91 
Ex tension oy ROTO, BOER cccusccecese eveunceees c 18 | 1870 &e. 96,500 6g. |A. & O. do do t. 1 te 
Loan for $1,100,000 ..--;...-.-+--+-2-+0+e0+000-0- e| 109 | 1868 | 100 &e.| 756.800 7 es do. at BENS July 1, 1898 
provemen = , . _ a eee eeee eeece eeceoe ‘ J o & . Bost. 2 a e kt Port. Jul "16 ’ 
| pee gy heh & North American (Bangor loan)...... : < ro sees 1,( 00.000 6 J. & J. Bost. , Mereh’ta’ Nat, Bk. Jan. 2 1804 
en catia dinmemadndiiiy wales 33, ‘ a at. Bk.& Port. 
Androscoggin Railroad, Bath City loan.......... ce} 30! 1866 | 100 &. 425,000 6 Q.-—J. do do July 1, 1891 
262041 ; in 1878, 35@39; in 1879, itt in 1880, Et Ag in 1881, GENERAL eee: AT om OF EAQGH = YEAR. 
79@110\; hay 46190100%; in 1883, 4053258 1g; in 1884 223 @51% Assets— 1884-85. 85-86. 1886-87. 1887-8 
Risen as pe See = 5644 — Fee emant. Go. O87, 989,941 908,433, 991 $68,936,040 $72,104,199 
The general pS oe e of 1880 on 802 miles (Central ‘rust Co., trustee) | gtocks woo >005.590 1.298.347 1 oan aan 1 = 1 aye 
is for $20,000 which the baiance unissued is reserved to pay| Bonds owned... 249,861 4,435,098 6,262,598 7,223,059 
off all ster liens on 392 miles, the other 410 miles being subject to Stkad&bas. 5 held in tt} 4.249) 78 9527878 9.527.278 12 027.873 
about $8,750,000 bonds which are not so provided for. The bonds are| Bills & acc’ts. receiv.. 1771487 1935654 151439 2056612 
subject to a drawing sinking fund of 119 per cent of all bonds issued, Materials, fuel, &O . 3 26.624 926.262 1.044.803 1.219018 
plus the interest that would have accrued on all the bonds so drawn— Cash on hand...... ‘i 104.714 303.976 1.375.143 ” 987 
' : — $162,000 in 1887-8. F.r last drawing see CHRONICLE, V. 48, p. 30. & No. Ala. RR... 1,73: 805 2,071°723 178,432 15! 
| | Centred msyllle fe Nashville, Lebance-Kacxville bonds of 1961 Other roads... 1,567,708 639978 2230013 468/842 
e under collatera! trus mort. 0 cover m , 
sul -~ to flor heme, and oe , ie ho oe re guarantee ay wee a as a Ciatme 7 —~ aan yee 850,808 — 850,808 
en. e Pen antic bonds are guaranteed by ; cn pes 
The aga A. has issued fo the L. & nd ,000 land grant vend ineseneerenttes ieee! Seer saievens itieoammamnel 
p or advances ° 50: 
The third mortgage trast deed of 1883 is mado to E. H. Green sud | ra panel ----- S04 001, 070 GOS.706, 278 G05 DEL 0T6 GOO 884, 008 
John > ee ek eee x7 has _s sinking ne pPraed . Stock.............. -. $30,000,000 $30,000,000 $30,000,000 $31,518,000 
annually. the bonds being purchased or wn ana paid off a ese ‘95 
bonds are also redeemabie at any time at 110, and are convertible into or eh og ae a 61,958,314 ore coy aes 61,999,596 "64,046,660 
stock. The bonds are secured by a 3d mortgage on the road (‘nclud-| Bills payable........ 1 ‘39 .279 mal ,229 377,796 474,229 
ing the L. C. & L. RR., 175 miles, and the New Orleans & Mobile Div..| tnterest........... 199435 501,528 504.929 527.360 
141 miles). and by pledge of a large amount of stocke and bonds (see Sundry accounts ... 34,774 34.327 327.918 314'865 
5. p. 475), the par value of bonds being $9,633,000 and stocks | June pay-rolls, &@.. 1,060,168 1,571,937 1,287;874 1,444,822 
$19,529, 700: total, $28,162,700. The bonds so pledged are mentioned Profit and loss..... — pics mati ‘She sewrontectt "535,911 1,508 956 





in the tal le above. ome 
The 10-10 uwdjustment mort. of 1884 (trustee, Central Trust Co.) % 
covers 783 miles of main line and branches, subject to the prior liena, Total Habilities.. $94,591,970 $93,705,275 $95,031,024 $99, 834,892 
and is, asecond lien on ~ trust securities pledged under the trust} <The bonds cupguines in trust have been deducted here. } Less 
— of 1882. +~ V. 99, PD a ~~» ‘ , ss mnaiie bonds pledged. {J Advances, &c. 
© mortgage bonds o 87 on branches are issued at per | —.V. 46, . t 
mile. U. 8. Trust Co. is trustee of the mortgage, and tha lien covers the 109, 161, BOL gts] iio’ Z : . rot bs : 3 va hag ie, 139 328 329) “s 
Camberiand Val. Br., the Ind. Ala. & Tex. RR. and others. (V. 44, p.751.) 2 etentiiin tans Albany & Chicago -—(See map)—Operates from 
Trust Co) "7 ee wank eo rf jong j annon ol namere loge a New Albany, Ind. (opposite Louisville, Ky.), to Michigan Clty . ind, 289 
: iles ; Howland Junction to Hammond, Ind., 160 miles; Bedford, Ind 

— OO Te Dp blL eye on t the Owensboro & Nashville RR. at $2 /,00v per — Switz City, 43 miles; Orleans, In d. to Pena caae "See. 18 

ml e , , “* 
‘ ‘The Fensncala Division bonds are sunjoot to a drawing sinking fund | milev; total, owned: 610 milen; lessee Hammond to Chicago, 20 ml | 

0 l ne 1en 0, and so increasing. ’ > 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The | 5 m.; Louisville co., Louisville to Burgin, 82m; total leased, 111 m.; 

bridge is owned by — separate company, with = atock of $1,000,000 total operated, 621m. A lease for 999 years with Chic. & West. Ind. 

















(par $100), ot which the L. & N. Co. holds $501,000; the Bridge Co. a fr per year gives entrance to Chicago. 


is guaranteed gross receipts of $200,000 per year by the several roads 
using it, and dividend of 219 per cent is paid each Feb. and Aug. 
OPERATIONS, FINANCES, &cC.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after- 
wards in cash, but from ’82 to °88 nothing was paid. Under a plan 
adopted in 1888 (V. 46, p. 45, 255) 2 p.c. in stock was paid in Feb., 
1888, to represent surp!us earns.. and “his policy wa; voted to be pursued 
till July, 18¥0, but not to exceed an issue of $5.000.000 stock in all. 
The annual report fo: the yearending June 3), 1388. was published 
in the CHRONICLE, V. 47, p.4i1. The surplus net income over annual 
charges was $1,603, “ 
From July = 88, o Jan. 31,’89 (7 mos.), gross earns. were §$9,- 
boa 103, montnat $9, 93), 116 in 1887-8; net, $3,774,583, against $3,- 
Fiscal year ends June 30, For 1887-88 the report was in V. 47, p. 
409, 411, for the Louisville & Nashville proper. 


1884-85. 1885-86. 1886-87. 1887-88. 
Total gross earns..... $13,936,347 $13,177,018 $15,080,585 $16,360,241 
Oper’g ex. (exci.tax.) 8, (182.255 8, 213.295 9,047,053 10,267,535 


Net earnings......... $5,754,092 $4,963,723 $6,033,532 $6,0:2,706 
Per ct. of ex. to earn. 58°71 62°33 59°99 62°76 
INCOME ACCOUNT. 


























Receipts— 1884-85. 1885-86. 1886-87. 1887-88. 
Net earnings......... $5,754,092 $4,963.723 $6, ros 532 $6, ees. 706 
Income from invest’s 198,591 207,807 9,858 528,828 
Total income......... $5,952.683 $5,171,530 $6,513,390 $6,621,534 

— 

i icndiion omtatoeiiies $379,845 $370,814 $35,317 $375,557 
Ren norte ian dettionnan 58,333 15,000 15,000 15,000 
Interest on debt ..... 4,026,543 4,085,706 4,118,207 4,249,473 
Dividends on M. & M. ‘116,242 117,095 118,895 130,334 
Georgia RR. deficit... 49, 299 44,815 55,470 8,453 
Pens. & At). RR. eS -" ees hie i  tammeiiiinn 238,943 
Miscellaneous ....... 7,542 10,297 arr 
Sy SY ee ee 1,518,000 








Total disbursements. $4,637,806 $1,643,727 $4,681,338 $6,530,765 
Balance, surplus*.... $1,314,877 $527,803 $1,832,052 $90,769 





* In 1884-85 $42,012 included in expenditures was to be refunded, 
increasing ag surplus by that amount; in 1885-86, $164,692 was to be 
refunded; in 185-87, $100,591 was to be deducted trom the surplus 
and in 1837-88 $218,869 to ‘be refunded. 





sville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized. In Aug., 1881, consoli. 
dated with Chicago & Ind. Air Line, and stock increased to $5,000,000 - 
giving 15 per cent increase to stockholders of record Aug. 31. 
In Dec , 1888, leased the Louisville Southern, but did not guarantee 
interest on its bonds; a!l-net earnings to ve shared by the two companies. 
Of the consol. bonasof 1886, $5,300,000 was reserved for prior first 
mortgages 
Fiseal year ends Dec. 31. The annual report for 1883 was in V. 48, 
p. 367. Earnings, expenses and charges have been as follows : 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
Gross @arnings ... ..$1,680,454 $1,919, 189 $2,295,623 $2,292,782 
Dperating expenses.. 1,332,035 1,278,528 1,489,698 1, 424.676 
P. c. of op. ex. Lo earns. 79°27 66°62 64°89 62 “14 











Net earnings...... $343,418 $640,661 $805,925 $368, 3,106 
Iot., rent’s, taxes, &c.. 637,251 __735, 407 $03,455 864,233 
I def.$288,832 det.3 $94,747 sur. $2,469 sur. $3,873 


William. Dowd, President, N.Y. (V. 45, p. 437; V. 46, p. 102,191, 
381, 745, 802; V. 48, p. 367.) 

Louisville New Orleans & Texas—(See mzp)—Line of road 
Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
Miss., 22 miles ; ; Washington Co. branch, 35 miles—total owned, 513 
miles. Leases —Clinton to Port Hudson, La., 22 miles; total operated, 
534 miles. This road was builtin the interest of the Huntington sys- 
tem of roads, and forms the connecting link in that syst-m across the 
Continent from Norfolk to San Francisco. The income bonds are a first 
mortgage on 750,000 acres of land in the Yazoo Delta. The second 
mortgage bonds are “incomes,” receiving interest only whe. earned; 
but no interest is payable till March 1, 1389; unpaid interest is cumu- 
lative, and bears interest at the rate of 5 per Geut; these bonds may be 
paid off at 105. The Unioa Trust Co. of New York is trustee of the Ist 
and 2d mortgages, and Edward H. Pardee and Albert Crolius of a new 
land grant income mortgage which has been executed A take up the old 
income bonds; but none yetissued. Stock is $5,000, 

From Jan. 1 to Jan. 31 in 1889 (1 mouth), pan ‘earnings were 
$256,509, against $241,528 in 188; net, $81,934, agaist $81,081. In 
18838 gross earnings were $2,426, 317; net, $659.1 114 

Annual report for 1887 was io ‘CHROMICLE, V. 45, ». 447: 








1886 1887. 
i I... . .cnucnsitimanmmnbiandaiiel $1,803,784 $2. 243,211 
Operating OXPeENBOS. ........cccccccccccces eee 1,252,562 1,521 1,128 
Net earnings.... eeeseeeeee Seeeeeenseaastsene $551,221 $722,08 8 
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Manon, 1889.] RAILROAD STOCKS AND BONDS. 79 
Subscribers will confer a great favor by giving immedlate notice of any erior discovered in these Tables. 
“ : i s— 
For explanation pam aan &c., see notes a Os oe Amount Rat oe = = — —— db pal, When due 
’ ’ ”? 8 r en , ere rayabdie, an 
on first paze of tab.es. Road.| Bonds| Va‘ue. | OUtstanding| 0, P \Payable Whom.” . Dividend. : 
Maine Ocni’l—(Continued)— - 

Portland & Kennebec, consolidated mortgage...c|} 71 | 1865 |$100&c.| $1,166,700 6 A. & O.|Bos., 2d Nat. Bk.& Port.| April 1, 1895 

DOEREE & MOWHS, GOOG coc ccccccncsccctscsecces cooe | ‘ence eeee 122,090 | eoce gona’ 4*:.-'* Gabeameede «Tene eocee 

do bonds.......... . derdeesscoosens cope | *ttee one 175,000 ae ls Wainer ee, ehae) ORS 
Manches. éd Law.—Stock, 10p.c.ren’1till 1937,B. &M. _ 9 evr 100 1,000.000 | 5 M. & N.|'Manchester and Boston.| Nov. 1, 1888 
Manhattan ( Elev.)—Consol. stock............ -...--- ee bees 100 | 25,210,770 11, scrip, Q.—J. N. Y., 71 Broadway. | Apr. 1, 1889 
Metropol. El., 1st M., $600,000 p. m., $ & £....c*} 16 | 1878 | 1,000 | 10,818,000, € g. |J. & J.|N. Y., Mercantile T. Co.] July 1, 1908 
do 2dM. (guar. by Manhattan)..... c* 18 | 1879 | 1,000 4.000,000 6 M. & N. do do Nov. 1, 1899 
N. Y. Elevated, ist M.(payable at 105 after 1896); 14/1876) 1,000 8,500,000 7 J. & J. de do Jan. 1, 1906 

Consolidated mortgaye (for $15,000,000)....... «ee. | LR8S aa Nil. 5 2.13. & D. do do 1988 

Devensases ......0c0ccece-e ethos denninientinegeqese -.-- | 1886 | 1,009; 1,000,000 5 IM. & 8. do éo Mar. 1, 1916 
Marietta @ North Georgia—1st M., gold, $7,000 p.m.| 112 | 1881 1.000 554,0v0 6g. |J. & J.|N.Y.,8mith,Oakman&R} July 1, 1911 
Consol. ist M., g. $4,500,000 ($17,30u p. m.)..¢*| .... | 1887 | 1,0.0 1,419,000 6g. J. & J. do do Jan. 1, 1937 

Marquette H. & V.—Common stock ............-..... 156 | sce 100 | 2,378,670 4 mars) ee ee In 1883 
Pref. stock (6 per cent rental, D.S.S.& A.) .........| 156] .... 100 3,278,456 3 F. &A.| N. Y.,10 Wall St. Feb. 15, 1889 
let m., M.&O., Marg to Mivh. & brs. lge. notdr’ 50 | 1872 | 100 &c.|; 1,427,500 8 J. & D.|N. Y., Chase Nat. Bank.! June l, 1892 
Mort. 1st M. M'ch. tu Anse. & brs. 40 m.,red.at100 90 | 1878 1,000 576,200 6 M.& 5. do do Mar. 1, 1908 
M.,1st Anse.to Huuga.& bra 45 m., red.at 105.c*&r; 78 | 1883 | 1,000 1,500,000 6 J. & D. do do June 1, 1923 
4jen. M ist VM. on Mar. & West., 21 m.int. guar v*| 156 | 1885 1,000 1,400,000 | 6 A. & O. do do - April 1, 1925 

Mem. @ Ohar’sion—Tenn. State loan fur $1,736,906, 94) .... ons In trust] .... Jew WlGS cP a Ce oe aay ae eee 
re SE)... cncanedadsescocaseddsesenens .... | 1854); 1,000 1,260,000 | 7 J. & J.|N.Y.,W.H.Brown&Bros.} Jan. 1, 1915 
SR MEORGINED, GUEGREGE, «..ccuchcone cdtcceesuassees c¢ .... | 1867 | 1,000 / 1,000,000 | 7 WwW. & Z. do do Jan. 1, 1915 
Consol., gold ($1,400,000 lst on 93m.inTenn.)..ct| 292 | 1877 | 1,000 2,264,000 | 7¢.'\J. & J. do do Jan. 1, 1915 
General morté., guld :.........c0cc..c00-s0. ....c&r) 292 | 1884 / 1,000; 1,000,000; 62. 'J. & J. do do Jan. 1, 1924 
Mexwan Central ( Mexico.) —1st m,g.($3 2,000 p.m).c*; 1,597 | 1881 1,000 | 48,605,0V0 | 4g.iJ. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cum. (#6,400 p. m.)....r}_ -... | 1881 | 1,000 | 10,221,100 | 3 hy | 1 do July 1, 1911 
Coupon notes ¢»lied for payment April 16,1589..| .... | 1884 |100, &o.) 3,428,330, 10 J. J. do July 1, 1889 
Debent. (secu by collat.)(V.3Y.p.733), red.at 10u.c*} .... | 1885 | 1,000; 2,500,000, 10 J/A. & O. do Apr. 1, 1895 
Priority consul. M.($8,000,006) gold, red. at 110.c* 1,597 | 1889 | 8&2 Nil. 5g. |J. & J Beaton & London. July 1, 1939 
Consol. M., gold, $32,000 per mile.............. 0*/1,997 1889 | 1,000 Nil. 4g. 'J. & J. Boston. uly 1, 1911 
1st consol noomes, gold, non-cum............. oe /1,597 | 1889 | 1,006 Nil 3g. July 10; Boston—when earned. jJan. 10, 1939 
2d con. ine. $6,400 p in.red.at 50% till Jy 10, 29 1,897 | 1889 {| 1,000 Nil. 3 ‘July 10; Boston—when earned. |Jan. 10, 1939 
Mez. Nat.—1st M., g. ($9,000 p. m).),ar’n at 100..c* 1,064 | 1857 | 1,000 | 11,000,000 6g. J. & D.N. Y. National C.ty Bk.| June 1, 1927 








INCOME ACCOUNT 1887. 


Net Se. 00, woasowes ces 100000 cone coeseees swecccece renee Naealan aa 
xe, reutal and mis. expenses........ <e00seuncese 9ee: 

lnterest on bonded debt. sseeteee ereeece eeeaseece ecece 445,600 —548,825 

Surp!us income.......... ndinteidadeiemnine ammne . $173,207 


Mr. R. T. Wilson, Pres., N. Y. (V. 45, p. 512; V. 46, p. 447.) 


Lou'sville St, Louis & Texas —(See Map.)—Louisville to Hen 
derson, Ky., 140 wiles. Has contract with Chesapeake Ohio & South- 
westerv for joiut ure of tracks from Louisville to West Polut, Ky., 20 
miles. Trusite of mortgage, Central Trust Cc. Stock, $2,400,000; 

ar, $100. Financial agept« W. V. McCracken & Co., 42 Wail St., New 

ork. (V. 47, p. 331, 555, 709; V. 48, p. 68.) 

Louisville Southern, —Owns from Louisville, Ky., southwesterly 
to Burgiu on Ciucinnati Southern RR., 82 miles. Completed in May, 
1888, and in Deec., 1883. leased to Louis. New Al. & Chic. (which see). 
Extension projected. Stuck, $2,600,000; par, $10u.-(V. 46, p. 430; 
V. 47, p. 458, 7435.) 

Lykens Valley.—Owns from pee Pa., to Williamstown, ns 
20 miles; branch, 1 mile; total operated, 21 miles. It is a coal roa 
leased and operated by the Northern Central Railroad since July, 1880, 
and previously by the Summit Branch RR. The lease is for 999 years 
from March 1, 1866, and the rentai is $62,500 per annum. 

From Jan. 1 to Feb. 28 in 1889 (2 mos.), grcss earnings from coal and 
mining «perations were $151,952, against $194,115 in 188; net, 
$10,141, against deficit, $5,421. 

Maine Céntral.—Owns Portland to Bargor, Me., via Augusta, 137 
miles; branches, Cumberland Junction to Skowhegan, ¥O miles; Bath 
to Lewiston »vd Farmington, 76 miles; total owned, 303 miles. Leases 
—Burnham Junction to Belfast, 33 miles; Newport Junction to Dexter, 
14 miles; brewer Junction to Bucksport, 18 miles; Bangor to Vance. 
boro, 114 miles; Penobscot Switch to Mt. Desert Ferry, 42 miles 
Stillwater Br., 4 miles; Port. & Og. RR., Portland, Me., 10 Lunenburg, 
92 miles; total leased, 316 miles. Total oper. Sept. 30, 1688, 626 miles. 

In August, 1828, leased Purtiand & Ogdensburg for v9yv years and 
guaranteed its: ond-. 

There are also $58,000 5 per cent debenture bonds due Feb, 1894 
and $42,000 shore Line 6 per cents, due 1923. 

Dividends sivce 1876 have beeu: In 1882,2 per c@nt; in 1883, 549; 
from 1884 to date at the rate of 6 per cent yearly. 

Fiscal year ends Sept. 30. Report for 1887-8 was in V. 47, p. 774. 

188 1-85. 18*5 86. 18 36-87. 1887-88. 
Total gross earnings $2,839,779 $3,001,076 $3,142,407 $3,389,007 
1,820,740 1,948,480 2,199,882 











Expenses and taxes. 1,730,902 
Net earnings..... $1,108,877 $1,180,336 $1,193,927 $1,189,125 
INCOME ACCOUNT 
Receipts— 1884-85. 1885-86. 1886-87. 1887-88 
Net earnings........ $1,108,877 $1,180,336 $1,193,927 $1,159,125 
‘Other receivts....... 7,828 7,400 8,870 9,¥19 





Total income.... $1,116,705 $1,187,736 $1,202,797 $1,199,044 
Disbursements— 


Rentals paid ........ $189,000 $189,000 $189,000 $192,573 
Interest on bonds... 701,767 707,130 717,068 734,031 
Dividends........... 215,541 215,578 215,598 215,604 





Total disburse’s $1,106,303 $1,111,708 $1,121,666 $1,142,208 
Balance, surplus.... $10,397 $76,028 $81,131 $56,836 
—(V.45,p. $20, 854; V. 46, p. 573; V. 47, p. 50, 774.) 


Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 2214 miles; leases Methuen Branch, 3% miles; to- 
tal operated, 26 miles. Koad w operation since 1849. 

Leased fur 50 years from Sept. 1, 1837, to soston & Maine at a rental 
paying 10 per cent divideuds, at which rate dividends had been paid 
for many yeurs. Gross earningsin yeare ding March 31, 188, $2.77,- 
$02; nei, $10u,564. In 1886-7, gross, $172,524; net, $100,691. 


Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) t) lease and operate the two elevated 
railroads in New York City. The original lease of May 20, 1879, guar- 
anteed 10 per cent per annum on the stocks. In June, 1884, ail liabili- 
ties were assumed, and new stock was issued by the Manhattan Co., viz: 
For Manhat'an, 85 per cent in new stock; for New York, 12 per cent; 
for Metropolitan, 11U per cent, making the whole stock $26,0.10,0GQ0. 

There are large claims peuding against the elevated roads for damage 

property on their lines, and many of these are before the courts. In 
June, 1288, it was resolved that the balance of net earnings, after pay- 
ing the divideud, be appropriated to the payment of judgments and 
ns againet the company for damages to abutting real es.aie, and in 
1887-8 + there was sv paid $513,770 (see V. 48, p 3e8). 

Dividends ave been: In 1884, 3 per cent; 1835 to 1887, inclusive. 6; 
in 1888, 5; in 1889 t» date. 1 in casu and l4gin scrip. Range of prices 
‘Of consvli ated stock since 1883 has been as follows: In 1834, 64%@ 
79; in 1885, 65@1-.349; mm 1886, 120@175; in 1887, 9219@1617%; in 
1888, 77% @93%; in 1869 10 March 2?, inclusive, 902109. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. and in 1833 $15,000,00u new 








bonds were authorized to coverah ‘seand to provide for future needs. 
The scrip issued for dividend in Ap... 1889, bears 4 per cent, payable 
semi-annually, is redeemable at option of company, and is convertible 
into Dew 100-year 4 per cent coveols. See V. 48, p. 327. New plans 
were mentioned in V. 48, p. 292. Net floating debt Dec. 31, 1888, was 
reported as $1,818,065. 

From t. 1, 1383, to Dac. 31, 1888 (3 mes.), gross earnings were 
$ :,305,986, against $2,237,039 in 1887; net, $1,088,245. against $1,- 
Ué«,032; surplus over charges. $560,527, against $578,397. 

Fiscal year ends Sept. 30; report for 1887-88 was in V. 47, p. 592. 


1884-5. 1885-6. 1886-7. 1887-8. 
Gross earnings ........ $7,000,567 $7,426,216 $8,102,662 $8,673,871 
Operating expenses... 3,967,983 3,960,191 4,970,450 5,201,050 








Net earnings. ...$3,032,584 ey tte $3,132,212 $3.472,821 














{nterest and rentals... 1,459,043 806,393 1,554080 1,554,C80 
Balance. ........ $1,573,541 $1,659,631 $1,578,132 $1,918,741 
Deduct dividends. ..... 1,560,000 1,560,000 1,560,000 1,300,000 
Ricccccéxcces $13,541 $99,631 $18,132 $618,741 


Number of passengers carried on the elevated railroads in New York, 
and the gross earnings, since the completion of the roads: 


Passengers, Earnings. Passengers. Earnings. 
1878-79.. 46,045,181 $3,526,825 | 1883-84... 96,702,620 $6,726,859 
1879-80.. 60,831,757 ,612,976 | 1884-85..103,354,729 7,000,566 
1880-81 .. 75,545,778 5,311,076 | 1885-86..115,109,591 7,426,216 
1881-82.. 86,361,029 5,973,633 | 1886-87..158,963,232 3,102,662 
1882-83.. 92,124,943 5,386,506 | 1887-88..171,529,789 8,673,871 
—(V. 45, p. 272, 304, 641, 673, 727, $56; V. 46, p. 75, 228, 289, 511, 
650, 802; V. 47, p. 188, 592, 594; V; 48, p. 260, 292, 327, 363.) 


Marietta & North Georgia—(See Map)—Owns Marietta, Ga., to 
Murphy, N. C., 111 miles, and branch, 7 miles; total, 118 miles. Road 
is under construction north to Kaoxville, Tenn., and south to Atlanta, 
Ga., which wil make total mileage, including branches, 260 miles. 
Stock is $1,560,000. About $1,500,000 has been subscribed by 
interested parties, including $275,000 bv the city of Knoxville. The 
Central Trust Co.of New York is trustee of the consol. mortg., issued 
to exteud the ruad, widen the gauge and retire vld bonds. After 1397 
$15,000 yearly will be paid to a sinking fund for these bonds. The old 
ae gage _ exchange for bonds of the new issue.—(V. 46, p. 75; 

. 47, p. 499. 


Marquette Houghton & Ontonagon,.—(See Map Duluth South 
Shore & A.)—Owns trum Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
80,000 acres. Business consists largely of transportation of iron ore. 

Leased in perpetuity frou Feb. 15, 1887, to the Duluth South Shore 
& Atlantic RR., rentul being interest on bonds and #196,707 in cash, 
(equal to 6 per vent yearly on the pref. sock), all pet earnings in excess 
of this to gv to common stock. In year ending Feb. 15, 1888, gross 
earnings were $1,110,264; net, $518,726; surplus above fixed charges, 
$195,954; dividends paid (6 per cent) $196,707; loss to lessee, $754. 


Memphis & Charleston.—(See Map of East Tennessee Vir- 
“teva é Georgia).—Owus from Memphis to Stevenson, Ala., 272 miles; 

ranches—to Somerville 14 miles, to Florence 6 es; leases, Steven- 
son to Chattanooga, 40 miles; total operated, 330 miles. Of the con- 
olidated mortzage, $1,400,000 are secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee, and thus stand higher in 
value. There are also car trusts. The sto: k is $5,312,725; par, $25. ~- 

The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed a 
majority of the stock (which it owned) in the Central Trust Co. for 
control. The validity of this ownership of stock is contested by the 
minoiity stockholders, and a suit is pending. 

From July 1 to Nov. 30 in 1888 (6 mos.), gross earnings were $617,- 
745. eae $793,054 in 1887 net, $46,602, against $263,525. 

In the year ending Juve 3, 1888, gross $1,759,782; net, $499,757 
surplus over interest, &c., $103,179. Report in V. 47, p. 623. 

For the year ending June 30, 1887, gross earnings were $1,606,772 
net, $111,280; surplus over interest. etc., $20,021.—(V. 45. p. 26. 186 
239. 272, 304, 437, 013, 705, 727, 742; V. 46, p. 255; V. 47, p. 623; 
V. 48, p. 398.) 

Mexican Central (Mexico).—(See Map.)— In Dec., 1888, the mile - 
age wus —Mujn line, Mexico Cit} north, to El Paso del Norte, 1,224 miles, 
117 miles on Tampicv Division,!1 miles on Guanajuato Branch,161 miles 
on Guadalajara Division, and 17 miles on the Pacific Division, 60 miles 
on the 8an Luis Division, and a branch,7 miles, to stone quarry, made a 
total of 1.597 miles. Other work in progress. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the ouay holds a charter from 
the Mexican Government, granted Dec. 5, 1874. The company hasa 
subsidy fron the Mexican Government of $15,200 per mile on most of 
the lines, payable with & per cent of all duties. After suspension in 
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1285 the payment from duties was resumd, and was 1 p. ct. Jan. 1, 
1887, and after that 1 percent more every six months, till July. 1890, 
the full 8 per cent is reuche’. The stock is $38,50v,300. 

The above 10 per cent —— notes are secured by deposit of coupons, 
and by an amountof Mex. 


v’t subsidy certificates equal to the prin- 
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80 INVESTORS’ SUPPLEMENT. Vor. XLVIIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinai - 
ee te 
or on of column ’ *9 r en ere Paya 6, an 
on first page of tables. {Road.| Bonds} Value. Outstending Sen Payable} Whom. . Dividend. 
Mexican National—({Continued)— — . 
2d M., ser.“ A,” g., inc. accum. (for $16,675,000).c*,1,064 | 1887 |$500&c.|$12,265,000 Oe Tee. nenstubbds July 1, 1917 
2d M.., ser. “‘ B,” g.,inc. non-ac. (for $16,675,000).r| 1,064 | 1887 | 500 &.| 12,265,000 i 3 | Sere Sees July 1, 1917 
3d mort., deb (inc, not cum). gold................ r| ..-. | 1887] 1,000; 7,040,00C 6 g.| May 1 vision: fs 1937 
Texas-Mexican, Corpus Ch.8.D.&R.G, 1st M, gd.r*; 163 | 1880 | 1,000 960,000 7g. J. & J.|N. Y. Office, 32 Nassau.| July 1, 1901 
do ist M., gold ($15,000 p. m.)...... e*| 161 | 1881 / 1,000 | 1,380,000 6g. \J. & J. do do July 1, 1921 
Michigan Oen tock... ...........--.+---++---==- OST | .--- 100 | 18,738,204 2  \F. & A.|N. Y., Gr. Cent. Depot.| Feb. 15, 1889 
Consolidated mortg ($2,000,000 are 5s)..c.&r| 270 | 1872 | 1,000 10,000, 7&5 |M.&N.\N. Y., Union Trust Co.) May 1,1902 
M. C. Michigan Air Dy WE Mbcense - satpunsie c.&r| 115 | 1870) 1,000); 1,900,00¢ s J. & J. 0 do Jan. 1,1890 
Mic Air Line 1st M., assumed by M.C..c.&r} 115 | 1870 | 1.000 200.00¢ 8 M. & N. do do Nov.1, 1890 
M. C. bonds, mort. on Grand River Val RR..c.&r| 84 |’79-86| 1,000 1,500,¢ 6 M. & 8. do do Sept. 1, 1909 
Kal.& 8.H., 1st & 2d m., g.$70,0002dsdue’906.&r}| 39 |’69-70) 1,000 710, 8 M. & N. do do Nov. 1, ’89-90 
Grand River Valley, stock, guar... ................ ie © + sind 100 491,200 24 J. & J. do do Jan., 1889 
Detroit & Bay City lst en’d. and bridge ....c.&r| 147 |1872-3) 1,000 424,000 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad..c.&r| 147 | 1881 1,000 3,576,000 5 M. & 8. do do Mar. 1, 1931 
Jack. Lans. & . con.m. ($1,722,000 are 8s).c.&r| 295 |71&80) 1,000 2,809,000; 6&8 |M.& 8. do do Sept. 1, 1891 
Middletown Un.d W. Gap—lstm. ext. 25 yrsin’86.c™| 13 | 1866 |:G0&e. 50,000 5 g. |M. & N.'N. Y., N. Y. Susq. & W.| Nov. 1, 1911 
do do 2d mort. guar.... .... c™| .... | 1871 |500&ce 250,000 5 J. &D. i) do Dec. 1, 1896 
Milw. Lake Shore é West—Common stock.........--. BUG |} socs 100 2,000,000 4 --:. |N.Y., N. Bk. of Com’rce| Jan. 14, 1888 
Preferred stock, 7 per cent.... .....--. .oc.--0----- 584] ... 100 5,000,000 21g F.& A. do do Feb. 15, 1889 
Consol. mort. for $5,000,000 ($12,000 p. m.) gold| 346 | 1881 | 1,000 4,674,000 6 g. |\M. & N. do do May 1, 1921 
Income bonds (not cumulative) ...........-.-.--. T| .... | 1881 | 1,000 500,000 6 M. & N. do do May 1, 1911 
ae ag bonds of 1882 ($30,000 red. ae -. ---. | 1882 | 1,000 ; 8 J. & J.|N. Y., 8.8. Sands & Co.| Jan. 14, 1892 
chigan Div., 1st mortg , gold (for $3,000,0U0)c*|; 85 | 1884 1,000 | 1,281,060 6 g. |J. & J.| N.Y. Bk, of Commerce | July 1, 1924 
Ashland Division, lst mortgage, gold........... c* 40 | 188° 1,000 Y 6 g. iM. & 8. do 0 Mar. 1, 1925 
St. Paul Eastern Gr'd Trunk, lst, gold, int.guar.c* 56 | 1883 1,000 973,000 6g. \J. & J. do do Jan., 1, 1913 
Equip. bds. 1885 ($100,000 red. yearly frow ’90).| .... | 1885 | 1,000 500,000 6 2. i ae do do 1890-95 
Conv. debentures, secured by mort. of ’89, gold.c*} 531 | 1887 | 1,000 | 2,000,000 5g. |F. & A.|N. Y., Bk. of Commerce} Feb. 1, 1907 
ist Ms. on H wrley & Onton. branches (dr. at 100).c¢ 16 | 1886 | 1,000 175,000 6g. |\A. & O.| N. Y.. 8.8.Sands & Co. | April 1, 1896 
Ext. & Imp. M. for$5,000,000, g.,s. f. not dr’n...c*} 531 | 1889 ees 590,000 Sg iF. & A. ew York. Feb. 1, 1929 
Milwaukee & Lake Winnebago— ist mort., gold...c*| 65 | 1882 | 1,000 | 1,430,000 6g. J. & J.\N.Y.,36 Wall St.& Bost.| July 1, 1912 
Income bonds, gold (cumulative). int. paid....-. c*} 65 | 1882 | 1,000 520,000 5g. J. & J. do do July 1, 1912 
Debent., convert., g., lessee pays int. till 1894.c*} .... | 18384 | 1,000 226,000 6 g. A. & O. do de April 1, 1904 


cipal and int. of the coupon notes. Of the 1st mort. bonds $2,500,000 
additional are deposited as collateral for the debenture bonds. 

In Dec., 1885, it was arranged to reduce the interest on 1st mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative. In 1859 
anew funding plan was agreed to (see circular in full, CHRONICLE, V. 
48, p. 191; also p. 292, 327). $7,000,000 priority consols: are issued to 
pay off the coupon notes and debentures, etc., $1,000,000 additional 
being reserved for new rolling stock, ete. New consol. 48, with a bonus 
of $30vu in 1st consol. incomes, are exchangeable for old 4s, these 1st 
consol. incomes being issuable only to the amount necessary to effect 
this exchauge; 2d consol. incomes are exchangeable for old incomes at 
par. The consol. mort. securing both the priority consols. and consol. 
4s (trustee, Boston Safe Dep. & Tr. Co.) covers the «ntire property, all 
‘old 1sts deposited, and a $6,270,000 subsidy earned and to be earned. 
Both series of incomes sre non-cumulative and secured by one inden- 
ture to the Am. Loan & Tr. Co. See new securities in table above. 

' Fron Jan. 1 to Jan. 31,1889 (1 mo.), gross earnings were $495,156, 
ainst $512,042 in 1887; net, $210,314, against $253.310. 
n 1888 gross earns. were $9,506,254; net, $2,210,759 (in Mexican 
currency). 

The annual report for 1887 in V. 46, p. 572, 576, showed: 

INCOME ACCOUNT. 
' Receipts— 1885. 1856. 1887. 
EE, 4.000 cnncenebcosesss $3,559,561 $3,857,706 $1,886,578 
Net earnings, &c. (U. 8. currency). $1,308,395 $1,102,072 $1,680,295 
Net subsidy rec’d (U. 8. currency). 590,352 58,437 204,845 








Total net income....... eoee ---- $1,£93,747 $1,160,509 $1,885,140 
Disbursements— 
One year’s int. on cou. of ’89,cash. $384,027 $*192,013 $316,313 
Int. on ist mort. bonds, eash......- 731,480 736,710 1,254,677 
Int. on debentures, cash..........- £7,500 187,500 250,000 
CS LEED TON 122,571 84,350 74,612 
ER Pee meee $1,425,578 $1,201,073 $1,895,602 
ESAS sur. $473,169 def.$40,564 def.$10,162 


—(V. 46, p. 102.191, 537, 538, 558, 5 
V. 48, p. 128, 189, 191, 292, 327, 368. 


Mexican National Railroad (Mex.)—(See Map)—Owns from 
Laredo to City of Mexico, 842 miles: Acambaro to Patzuaro, 96 miles ; 
El Salto branch, 45 miles; Matamo:as to San Miguel, 76 miles; small 
branches, 10 miles; total owned, 1,06Y miles; controls through owner- 
mf of stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., 
and branch, 163 miles; other lines, 5 miles; total owned and controlled, 
1,237 miles. Thisroad wascompleted in September, 1888, and opened 
for traffic about Nov. 1. The foreclosure of the former company 
(Mex. Nat. Railway) took place on May 23d, 1887, and the present 
company acquired 716 miles of road, and the control of the Texas 
Mexican Railway from Lared > to Corpus Christi, Texas, 161 miles, by 
the purchase of $248,000 ist mort. bonds out of a total issue of 
$960,000; $1,196,000 2d mortgage bonds out of a total issue of 
$1,380,000; $2,453,750 of its capital stock out of a total issue of 
$2,500,010; the Brownsvile & Gulf Railway, 1 mile, by the ;urchase 
of its capital stock of $25,000; the Texas Mexican Northern charter, 
by the purchase of all its capital stock, $100,000. r 

The pew first mortgage for $12,500,000 is a prior lien upon ail the 
lines in Mexico, construeted or to be constructed, and upon the above- 
named securities. The bonds aie redeemable on notice at par. Trus- 
tees, Hugh M. Matheson and Char.es Magniac. Of the proceeds of this 
issue, $1,650,000 was provided for interest and capital reserve, the re- 
mainder being for reorganization expenses, payment of certain debt of 
old company, and for the coastruction of 352 miles of main line anda 
branch of about 75 miles into the Sabinas coal fields. 

Of the securiiies issued in exchange for old securities, the second 
mortgage bonds series “A” are strictly cumuiative, and not fore- 
closable while stock remains in irust as below stated; the second mort- 
gage bonds series *' B”’ are non-cumuilative; trustees, Lyman K. 
Bass and J. A. Horsey. Tuird Mortgage Income trustees, C. J. Canda 
and H. A. Risley. Stock, $33,350,0.0, (par $100) placed in trust with 
the Farmers’ Loan & Trust Co., leaving the road in coutrol of firat and 
second mortgage bondholders unt: the road earns and pays intercst on 
both classes of bonds for two consecutive years, in which event the 
control reverts to the stockhojders. 

_. From Jan. 1 to Dec. 31 in 1888 (12 mos.), gross earnings were $2,404,- 
937, against $1,795,884 in 1887; net, $63,858, against $195,562. (V. 
45, p. 232, 537, 678; V. 47, p. 200, 410, 454, 532, 664, 709; V. 48, p. 129.) 


Michigan Contral.—Line OF Roap.—Main line—Kensiugton to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. 80.), 226 
miles; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan.& Sag., 295; Kal. & 80. Hav., 39: Det. & Bay City, 152; Sag. Bay 
& No. W.,64; branches 85. Tol. Can. So. & Det., 56; Can. So. Br. 
Co.,4; Mich. Mid. & Can., 15; Canada So. branches, 99; Sarnia Chat. & 
Erie, 7; Erie & Niagara, 31; total branches, 1,027 miles; trackage I1i. 
Cent., 14 miles; total operated, 1,537 miles, of which 1,101 are owned 
There are 157 miles of second track and 624 of side tracks. 

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 


72,576, 678; V. 47, p. 626, 745, 
) 





Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur-’ 


chased fer the Michigan Central, which leased it and put a mortcage 
on the road. The other lines described above as leased are all held by 
the Michigan Centra] nominally under leases at fixed rentals, but are 

racticaliy owned. The land grant came from the Jackson Lansing & 
Saginaw company as stated below. 

Nov., 1882, a close contract was made with Canada Southern for 
working its rvad by the Michigan Central and for the division ot 
net profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the Mich. Central is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise, and hence it now obtains 
more than two-thirds of the net income. 

STOCKS AND BONDS—The Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 gpd cent and4 in scrip, but afterward paid 
ao dividend till 1878, and since thenirregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 342; in 1880,8; in 1881, 61; in 
’82, none paid; in ’83,5; in ’84, 3; in’85 and ’S6, nil; in’87 and ’88, 4; 
in ’39 to date, 2. 

The i in prices of the stock has been as follows: In 1871, 114@ 
126; in 1872, 113@120; in 1873, 65@111; in 1874, 681209519; in 
1875, 53@82\%4; in 1876, 345g@651g; in 1877, 355g@74%4, in 1878, 
581e@75; in 1879, 73% @98; in 1880, 75@1301g; in 1881, 84% @126%4; 
in 1882, 77@105; in 1883, 77@100¢; in 1884, 51%@94%; in 1885, 
16142@79%; in 1886, 6142798%; in 1887, 8009519; in 1888, 72@92},; 
in 1889 to Mar. 22, inclusive, 84452911. 

The Jackson een & Saginaw ¢ ebt is assumed by eee Central, 
which also pays $70,000 per year on the stock of $2,000, ; the pro- 
ceeds of J. L. & 8. lands go to pay bonds, and in 1887 sales amounted 
to 7,222 acres for $140,451 (including timber), leaving 296,924 acres 
unsold; land contracts and other assets on hand, $473,353. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con 
tract with CanadaSouthern and the earnings of both roads are included 
in the statistics below. 

The statement of the combined roads for 12 months ending Dee. 31, 
Ges. 1888, approximate) on which dividends were declared, was 
as follows; 






































, 1888. 1887. 
Ey re er ee ae $13,716,000 $14,164,000 
Operating expenses and taxes ............ 10,015,000 9,575,000 
Pe venncineddeessedttsneerenne esses nes (73°01) (69°72) 

Ee $3,701,000 $4,289,000 
[Interest and rentals................. ain 2,529,V00 2,536,000 
EEN A AO $1,172,0.0 $1,753,000 
Proportion to Canada Southern Co........ 342,000 541,000 
Proportion to Michigan Central Co...... $830,000 $1,212,000 
income from investments................. 38,000 52,000 
| $868,000 $1,264,000 

Equals per share for Michigan Cent. Co.. ($4°63) ($6°74 
Bm TOMTINIOE TOP IROG. 2... ccccccccccccccce 35,000 137,000 
DOE. tecacdindunsoncengeneus nedaiane $-33,000 $1,127,030 
Se Gh nn cenceseneteemneenseoeeneed $749,528 $749,528 
I GE.. c.00n cencnneneesennocsanncen $83,472 $377,472 


~(V. 45, p. 5, 26, 872, 886; V. 46, p. 571, 783, 802; V. 47, p. 802.) 


Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y.Sus. & West. by ownership of stock. In year ending Sept. 30, 
'87, gross earn’s, $44,903; net, $12,878; def. under tixed charges, $8,642. 

Milwaukee Lake Shore & Western.—(See Map.)—Owns from 
Milwaukee to Ashland, Wis., 391 miles (4 miles leased); branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland Junc. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monico 
to Lac de Flambeau, 42 miles; Hurley branch. 16 miles; branches to 
mines, &c., 48 miles; Watersmeet branch, 5 miles; Ontonagon River 
branch, 6 miles; other branches, 18 mules; total owned, 531 miles; 
leases, Milwaukee to Lake Shore Junction, 4 miles; spur, 1 mile; Clinton 
to Oconto, 56 miles; Wolf to Wisconsin River, 15 miles; total leased, 72 
miles; total operated, 660 miles. Thiscompany was organized in 1876 
as successor to the former company foreclo in 1875. Pref 
stock has a preference to the extent of 7 per cent from net earn- 
ings. The debentures are convertible into stock at par at any time 
within ten days after the date fixed for payment of divs. on com. stock. 
The equip. bonds are redeem. $30,000 per year at par; the funding notes 
$100,000 per year; the equip’s of 1885 at $100,000 per year after 1890, 
and the Ontonagon 1st mort. $25,000 per year at par, and all redeemable 
at 105. (See bonds called, V. 48, p. 221.) 

The mortgage of 1889, due Feb. 1, 1929, (trustee, Central Trust Co.) 
covers the whole road, subject to prior mortgages, and is a first lien on 
new branches. It secures the $2,000,000 debentures of 1887, to retire 


which bonds are reserved. Its sinking tund commences in 1893, and 
will receive yearly a sum equal to 1 per cent of bonds issued, but not 
less than $25,000; bonds being purchased if possible at 110, otherwise 
sums to be invested. 
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803; V. ‘48, p. 221, 292.) 


Milwaukee & 
yy re Wis. 


—— 


6 per {= , ‘$78 


Di 


he $1, 


in Jan., 1889. 


over all charges, 


Milwaukee & Northern—(Sce Map.)—Owns from ete 5 
Wis., to Champion, 257 miles; branches—Menasha and 


it 


Hillbert, Wis., 21 m.; 


300 miles. 


See full statement in 


Uses Chi 


consolidated mortgag 


net, $319,573; s 
,085,719; net, 


33, 


to Locust 


In 1887, 


idend, (7 
the H. 8. I 


ross earnings 


per cent) 
ves man 


have been passed, an 


272, 272. 6a8; N 


0,000 ; 


Gap, Pa. 


Lake Winneb 


aie. 


; com. stock, $52 
Trans Continental owns $277,500 opel _ $226, 
dend of 3 = ys on preferred stock was p 

rental was $167, 954. . 188 











Ellis Junc. to Menominee, 22 m; 


o M. & 8t. Paul track, 9 wiles, ‘into ee: 


44, p. 813. Stock, 


e is for $8,000,000 


ement. 
bonds due June, 185 
te od appointed receiver in June, 1888, and 
pared. President, H. 
V. 46, p. 738; 


Minneapolis & St. 
Angus, Iowa, 259 miles; Pacific Division, Hopkins to’ 


Kalo “rn 2 miles; Lake Park Branch, 11, miles; to 
miles. Leases 


No. Pacif 
which is! 





Of the 


to those above), 


an Goon 


Mich., 


The coupons 


$4,131 
, and $2 ,155,000 bonds are 
reserved to retire lets of 1880. In 1887 gross earnings were pty 44 
lus over charges, $119,473. Gross earnings in 
28,332; sarplus over charges, $78,158. 
613, 672; V. 46, p. 75; V. 48, p. 399.) 


Mine Hill & Schuylkill Haven.—Owns from Sch 

a. with branches, 53 miles. Roa 
i2 . 1864, to the Philadelphia & peenting 

at a rental of $326, 552 

dends of 71s p. c. are p 


Mineral Range.—Houghton, 
miles: branch, Franklin Station to Franklin, 2 miles; total 179 miles. 
, $153.782; net, $97, 661; interest, $35,544; div- 

0, 000; balance, $32, 117. This road was under 
;of Oct. 1, 1887, and since 
38, not paid. C.’A. 





F. Shoema! 


V. 47, p. 802.) 


Louis.—Owns 


R. 


the Bur. 


before it was absorbed by this company. 


issued; common stock, $6 


Most of above let “1 oe 


the road. 


qres* coupons wee default 


The Jan 


le gth was in V. 46, p. 738 


The Wis. Minn. & Pac 


owned by Chic. R. I. & P. 
m Jan. 1 to Jan. 31, 1889 (lL month), 
es $86, 600 in 1888; ‘net, $18,538, against deficit o 


For year ending Jure ¢ 


30, 1888 


plan of reorganization is 
ker, 10 Wall St.—(V. 45, p. 


$150,000 in 


88 earnin 


interest, &e., $671,071, leaving a deticiency of $172,051 


o.—Owns from Neenah tu 
Built in 1882 and leased for 99 years to Wiscon. 
| Sy pe at 3712 per cent of gross earnings as _ rental; 
r year is received the balance of net earnings is to be equally 
000,000 debentures were authorized to be issued as 
the a for improvements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pref. ¢ 
0,000; par of By pe $100. 


, $165,532 ; net 


1,000; 


Railroad Co. for 999 years 
There 4 no debt, and regular divi 
perations are included in lessee’s returns, 


to Calumet, 


a pone ona nen miles ; 
trackage from Minneapolis to St. Pauli over St. Paul & 
lic RR.; also owns from 

eased to the St. Fan! & Duluth F 

ssued under the mort. due June, 

bered from 1,101 to 1,400, for $500 each 1087) (eee mae 
were assumed 7, 

bonds on the 15 miles + issued by the Minneapolis & Duluth 


lis to White 


Pre 
$6,000,000 issued; par of both $100 per share. 
es are also a second lien on more or Sr han of 
a > yg bonds ane ~ subse- 
, bu @ Nov. coupon o M 
Duluth bonds was paid in Jan., 1889. The President's ten ab my 
. W.H. True ©, Pres’t, was appointed re- 
ee ver in June, ’88, in the foreclosure suit under imp. and equi 
_— to Watert. June. De ele ‘Sie me pen seas — 
*9 1., 18 16 and opera 
M. & 8t. L. has no obligation for the bonds, $3,000 pee ne 
Betas under the Chic. R. I. oo Pac. collateral trust mortgage. Stock 


ge were $83,390, 


000,000 of whieh are 


» ross earnings were 
$362,888; other receipts, $136, 131; total net, $199, 019; ite rentals, 


but after 


stock, 


0 common. 


15, 1888, and 6 


satel coaeaned 


par $100. The 


1888, 
(V. 45, p. 


lkill Haven 
was leased 


Mich, 15% 


Wright 


Minneapolis to 


35419 
Bear, 12 miles, 


» $4,000,000 


- mort. 
orton 


$1,376 
»377,889; net 


q 
84 INVESTORS’ SUPPLEMENT. [ Vou, XLVIII. 
Subscribers will confer a great favor by s#iving .mmediate notice of any error discovered in these Tables, 
— . Bonds—Princi 
Seeacn eh Seen Bening Bocca ep | Pat? | FeS"|, aimowns _lacse perl ween [Where Fazabla, cad ty)’ Sece lo 
lanation of «97 ©C NO 0 1) ar r en ere Payable, and by - 
~ on first page of tables. ‘ Bonds; Value. Outstanding | "Cent. Payable} Whom. Dividend. 
Milwaukee ¢ Northern—ist mortgage. ........-..- c*; 126 | 1880 |f{$1,000 6 J. & D.|N.Y., Merch.Exch.N.Bk] June 1, 1910 
Cons. M. ($17,000 p. m. why north of Gr. Bay. * 177 | 1884); 1,000 6 J. & D. do do June 1, 1913 
Mine Hill 24 Schuylkill Haren—Stock % lg % rental . |: wate 50 34g J. & J.|Phila., Office, 1198. 4th) Jan. 15, 1889 
Beene el Bhng8—BbeOK. .cccpoccc decccccccsccccccccese: 171g| .... 100 a Saeee:)  — —s—«s Sn eiones uly 5, 1887 
ist mort., due June 1, 1888, but not paid........ 121¢/ 1873 | 100 &c. 8 J. & D.| Last paid June, 1887 Overdue. 
ist mort., gold, on Calumet Ss ccccceccets 419 1885 | 1,000 5 A. & O.| Last paid April, 1887. ct. 1, 1915 
Houghton PE MEE nccccoceduapebéatoeoedoens --- | 1886 | 500 &c. 5 J. & J.| Last paid July, 1887 an, 1, 1916 
ss e of ay pac ey ARES REESE aR --. | 1886 | 100 &c. 4 J. & J.| Last paid July, 1887 | Jan. 1, 1937 
neupelle é L.—1st M., Min. to Merriam Jcn.c* 27 | 1877 | 1,000 7g. \J. & J.| Last paid Jan., 1888. | Jan. 1, 1907 
ret nd ede Junction toState Line..c*} 93 | 1877 | 500 &c. 72.\J. & D. Last aid Dec., 1887. | June 1, 1927 
ist m.,Minn.& Dul.,Minn to White B.Lake,guar.c’| 15 | 1877) 1,000 7 g. |M. & N.|Nov.,’88, cou.paid in’89} May 1, 1907 
1st mo ., gold, coup. (Al. Lea to Fort e).c*} 102 | 1879 | 1,000 7g. \J. & D. t paid Dec., 1887. | Junel, 1909 
Imp. and equip. M., 1st & 2dser., jun. lien on r’d.c*| 360 | 1882 | 1,000 6 J. & J. lasts paid July, 1887 | July 1, 1922 
Mort. on Southwestern extension ne .000 p.m.)c*} 53 | 1880; 1,000 7 ¢.\J & D.| Last paid Dec., 1887. | Dec. 1, 1910 
. bds.,inc.,5 & 10 yrs.(White Bear to gence? 224.; 1880) 1,000 7 J. & J.| Last paid Jan.. 1888. | Jan. 1, 1891 
lst m mortgage, gold, Pacific Extension ......... 92 | 1881 1,000 6 g. |A. & O.| Last paid Apr., 1888. {April 1, 1921 
Minn. St. P.@S.Ste.Marie—M.8.8t.M.& At.,lst M.g. c 495 | 1886 | 1,000 5g. \J. & J.\N.Y. Mor’n, Bl ss,&Lond uly 1, 1926 
Minneapolis & Pacific—ist M. -» $15, 000 p. mile c*} 286 | 1886; 1,000 5 J. & J.|N.Y.. R. P. Flower &Co.| Jan. 1, 1936 
Consol. M. (for $21,000,000), $20,000 p. m., g.c*} 800 | 1888 | 1,000 5 g. |J. & J.|N. Y., Morton, B. & Co.) July 1, 1938 
sssissippi @ Tennessee—iet mortgage........ c* &r} 100 | 1887) 1,000 4g. \J. & D.\N. Y. Office, 214 B’way| Dec. 1, 1952 
Missour: Kansas ¢ Texas—Stock ($5,157 pref.).... ..\1,611 | .... 100 eege eS ee ee ke mee em 
ist M., g,s. fund, land grant (U.P.8.Br.), red. at 1 182 | 1868 | 1,000 6g. \|J. & J.| Last paid Jan., 1888. Jan. 1, 1899 
ist mort,. gold (Tebo. & Neosho) s. f., red. at 100.; 100 | 1870; 1,000 7 2.\J. & D.| Last paid Dec., 1887. | June 1, 1903 
ist&2aM. Han. & Cent. Mo.,(2d M. $32, 000,1892)| 70/1870, 1,000 7 g. |\M. & N.| Last paid Ma 1, 1888. May 1890&’92 
Consol. M., gold, on road and land (red. at 100)..| 786 |1871-3| 1,000 7g. F. & A.| Last oe Feb. , 1888. 1904-05-06 
2d m., income, exchangeable for genl. m. 5 per ct.| 786 | 1876 | 500 &c. 6 A. & O. aid. _ 1, 1911 
Booneville Bridge oan @. g. guar., drawn at 100 | .... | 1873 | 1,000 7g. |\M. & N.\N.Y.. Mercantile Tr. Co. y 1, 1906 
General consol. mort., gold, ($9, 381, 000 are 5s)..|1,565 |1880-6| 1,000 5 &6 g. |\J. & D.| Last paid Dec., 1887. | Dec. 1, 1920 
PS BARD Gs AOE Bee Oevccccccccteccce- coccecccces 156 | 1880 1,000 6 J. & D.| Last paid Dec., 1887. | Junel, 1900 
Internat. & Gt. North’n, lst moet 2 776 | 1879 | 1,000 6 g. |\M. & N.'|N.Y., Mercantile Tr. Co.| Nov. 1, 1919 
0 2d mortgage, gold................ e*| 776 | 1881 | 500 &c. 6 M. & 8. "do do pt. 1, 1909 
do Colorado a bonds, sink’g Pa. .--- | 1880) 1,000 7 M. & N. do do May 1, 1920 
Dividends have been: In 1887, 7 per cent on pref.; in 1888, 7 on For calendar year 1887 gross earnings were $1,491,388; net, $428, 
pref. and 4 on common; in 1889 to date, 214 on pref. 147; deficit wader tnieres:, $125,263. In 1888 gross earnings were $1, 
The annual report for 1887 was in V. 46, p. 380. 373, "449; net, $345,073.—(V. 45, p 8303, o> ¥ 46, p. 32U, 699. 733 — 
THOU AGCOUNT 819; V. 47, p. 21,626; V.48, p. 100.) 
‘ ancapeie a“ Raat & Sault Ste. Marie.—/ SeeMap.)—From 
1886. = 1888. Minneapolis to Sault A Ste. Marie, Mich., 191 o5 Saoee. m.; , fro ~y 
> nnea northwes oynton, Da m 0 comme 
Gross earnings........- ---..------- 2317,802 3,180,681 2,836,783 | goo -" progress to niemtenck. Connects with Canadian acifie’ 
GRIN, 0.¢0ccnccnccccctoce stsoee 995,200 1,240,323 1,091,774/| This Co. was formed May, 1888, by a consolidation of the Minn. Sault 
SP BOOGIE. noc ccccceccccscccecoce 36,181 47,733 12,989 | Ste. Marie & Atlantic, the Minn. & Pacific, tue Minn. & St. Croix and 
the Aberdeen Bismarck « Northwestern. (See V. 46. vp. 538, 609.) 
Total net receipts...............- 1,031,381 1,288,056 1,104,763 * large oo + nd -_ hag was gO » — interested in =~ 
Interest paid (including incomes) .. 480,271 517,687 579,621 | aree oad. t Ree as SOE Wi © consol- 
ted road, S.0ck—com., $14,000,000; pref. $7,000,000; par, $100. 
Rental and miscellaneous..... ssédec 26,940 31,307 29,277 The first t mortg. bonds of M. 8.8, M&A. were issued in 1887 at #20,000 
to @ proceeds a sum was re e pay coupons up 
8 a, scsneieiaadtiiaaaiiamiaaaddaads 394170 739 ood 198, 865 Saly,’ 18 1889. (Abstract of mo . 45, p. 243.) “Tae consolidated 
ie le lla aa ate ¢ 0,000 300. mortgage of 1688, east Contte Trost Go.; mortgage abstract Cunon- 
—— oo : ICLE, pet will retire these and the Mi ac. bonds at ma- 
Rate of dividend......... seesbeceace 3g on pref. 7 onp.4 cm. 6 on ane I urity. (V. 46, p. 38, 538, 609, 771, 802; V. 47, p. 142, 161.) 
DID, « « tgepemetnnnnhnaes dee 349,170 309,062 195,865 Mississippi & Tennessee.—Owns from Grenada, Miss., to Mem 
—(V. 45, p. 240, 820; V. 46, p. 134, 380, 802; V. 47, p. 381, 744, 745, phis, Tenn., 100 miles. Capital stock, $825, 455. A majority of stock 


was sold in May, 1886, to Harriman and others identified with 
the Mlinois Central Railroad. Early in 1889 a consolidation with the 
Chic. 8t. L & New Orleans (Iil. Cent.) and the issue of $3,500,000 bonds 
was arranged, the consolidated road to be ieased to Ili. Cent - 2282 
fora minimum rental of $130,000 and a maximum of $140,00v. De- 
fault in the payment of interest was made in 1887, and in 1888 the above 
mort e (trustees, E. T. H. Gibson and A. G. Hackstaff) was issued to 
retire the 8 per cents, and forimprovements. The Ill. Cent. owns $615,- 
100 stock and $2,334, 4 per cents. 

In year ending Sept. 30, 1887, gross onmtnas were $502, ty ry 
$117,754; deficit under interest $40, 646. In 1885-6, gross $125 
net $97, 358. (V. 45, p. 768; V. 46, p. 75, 134, 708; V. 48, p. iso) 


gt Kansas & Texas.—ROAD OWNED AND OPERATED.— 
Hannibal, Mo., to Denison, fox. Oe O75 miles; branches, Dallas & Green- 
ville extension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 naga oom. to Ogden, - 
Tex., 67 miles; coal branches, 8 m.; Jefferson, Tex., ey, fex., 
155 ‘m.; Taylor Houston & Bastrop RR., 103 m. thotal, Dec. 31, 1887, 
1,611 miles. International & Great Northern, from Lon ew, Texas, 
to Galveston, Texas, 282 miles (of which 50 miles leased from G. H. & 
H.), and Palestine, Texas, to Laredo, Texas, 415 miles; | ieuinte 
Houston to Columbia, 50 miles ; Phelps to Huntsville, 8 miles; Mineola 
to Troupe, 44 miles; leased-—-Round Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated, 825 miles; the Holden 
branch, 54 miles, is owned by M. K. & T., but leased to Mo. Pac. Total 
mileage Mo. Kan. & Tex. and Int. & Great Nor. (including Gal. Hous. & 
Henderson, 50 miles), Dec. 31, 1887, 2,490. 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was org 
April, 1870, and ‘embr races by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The road was operated by a re- 
ceiver from Vec. ay be: 6 74, to July 1, 1876, 1 the Union Trust Com- 

aye 





anized 


pany of New York ion. On 1, 1880, the company took 
any | of ite in e I ndlan Te the avs Fang coupons. The company 
as a land pee: an By od of 3,622, 7100 acres subject to 


© ex 
pany is a Cae edd. Bon 
In May, 1881, an ee lease to the Mo. Pac. for 99 years was 
liability of the lessee for interest, e 


dian title. The Booneville Bridge Com- 


made — a 

On June 1, 1888, the M. K. & T. made default in its ‘interest ments 
and a foreclosure suit was begun; H. C. Cross and Geor, y were 
appointed receivers in Oct., 1#88. Large claims for advances were 


made by the Missouri Pacific Co., lessee. See report of Investigating 
Committee, CHRONICLE, V. 47, . 257 , 440. 

The International & 7 orthern Railroad had been foreclosed in 
1879 -—_ was acquired by Mo. Kan. & Tex.in May, 1881, by an ex- 
c ? two ahares of ouri Kansas & Texas stock for one = 
Seterundienal & Great Northern, and the Int. & Gt N. stock is held in 
the treasu 7 the M. K. & T.; it was reported as pledged to the Mis- 
souri Pacific for advances, but in November, 1888, Judge Brewer de- 
r cided that the M. K. & T a should have control of the 97,284 
shares of I. & G. N. stock and wer! will probably vote it at next elee- 
tion Default was made Sept. 1, 1888, on 2d mortgage of 1909, but the 
over-due coupons were paid in "Nov., 1888 eivers were appoin 
Feb. 16, 1889, on application of M.K.&T. Messrs. T. B. Bonner and 
‘ « Eddy are now acting in this capacity.—(See V. 48, p. 251, 326, 368. 

The I. &G.N. antees $2,000,000 of Galveston ouston & Hen- 
derson 1st mort. 5 per cent ponds, of which M. K. & T. owns $400,000. 

In 1888 -— earnings of the Int. & Grt. Nor. (partly estimated) were 
a og ~" over expenses, $395,891; fixed charges, $916,230; de- 
ficit, 0,3 


STOCK AND Beane: —The ok has ranged as follows since "77, vis; I In 
'78, 2@718; in 79, 533035% ; in’80, 2819@49; in ’81,847%054 ; = 3S 
@23 14; in 35, 14 +9037}; in 86, 








263804219; i 83, "19192347; in 84, 91g 
21@38%; in wre 16 
clusive, 1244@14 


619@34%4; in 88, 100 18% in ’89 to Mar. 22, in- 
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RAILROAD STOCKS AND BONDS. 87 





Subecribers will confer « zreat favor by giving immediate notice of any error discovrred in these Tables. 




















Marcu, 1889. | 
DESCRIPTION. Miles | Date | size, or 
Por explanation of culuaw neadings, &3., see notee| of or rar 

On arst page of tabi. . Road.| sonds| Value. 

Missouri Pacific—ftock.........--..-- ecnebeocesmnase — ye $100 
lst M., g., (rac. RR. of Mc.) extended in 1888....) 283 | 1868 | 1,000 
2a M. (Pac. RR. of Mo.), (8. f. $50,000). ........... 283 | 1871 | 1.000 
let mort. on depot in -t. Louis (Pac. RR. of Mo.).| .... | 1872 | 500 &e. 
ist M. ‘xcond. Br.,: Pac. RR. of Mo.), cuar........ 1519] 1873 500 
3d M. (covering all p.operty of Pac. RR. of Mo.).| 299 | 1876 1,000 
Leavenworth Atck. &N. W., lst mort., guar..... 21 | 1869 1,000 


ist mort. on 3t. Louis & Lamingioe (Mo, Pac.)....) .... | 1280 | 500 .te 
Consol. M.,g., $30,000,000 ($15,286,000 res’d).c*}1,060 | 1880 | 1,000 
Collateral trust bonds, gold ($15,000,000). ..c*&r/1,120 | 1887 | 1,0v0 
Ler. & Cuuey Val. RR, lst M, g, gu.($10,000 p.m.)c*} 380/| L8x6/ Lewy 
Verdigris ¥ all. independence & W., 1st M.,g., guar. 5 1886 | 1,000 


8t. L. [run vit. & “o., ist morit., coupon........... 210 | 1857 | 1,000 
do 2dM _ gold, coup., may bereg.......... 310 | 1872 | 1,000 

do Ark. Branch, ist mort., gold, land gr--| 99 | 18701! 1,000 

do Cairo Ark.& T., lst, gold, cp.or reg..... 7111872) 1,600 

do Cairo & Fulton. 1st, g.,on road &land..| 304 | 1870} 1,000 

do Gen. consol. and land grant M., gold...| 1253 )’381tw’7!} 1,000 
Little Rock & Fort Smith—1st M., land gr. sink. fd.|} 1635 | 1875 | 500 &e. 
Sedalia War-aw & Southern, lst mort.... ........ ---- | 1°80; 1,000 
Litue Rock Junct’n, lst & 2d M. ($35,000 are 26) 2/18%4/ 1.000 
Mobile & Birm.—1st, z., goer. ($20,000 p. m.). ..c&r| 147 | 1887) 1,000 
Mobile @ Dauphin Isl.—1st M.,g. (for $3,000,000).c} .... | 1838 | 1,000 
Mobile @ Girard—3d M. ($200,000 are 6s) ......... c 85 | 1877 1,000 


Mobile # Mon:.—L.&N.RR.Co.,o1.&M. tr’t deed b’ds. 179 | 1881 a a 
Ow) 


Income bovis, extended. .......... ge Ey EE c 


Movi & Univ—1st M., g’d, Mcb. to Colu n.,472m.c*} 472 | 1879 | 500 &e. 


lst mort..exten ,gold, Colum. to Cairo & branch.c*} 55 | 1883) 1,040 


Gen’! M.(int.payabiein scrip tillafter’91) Lg.s.f.c*| 527 | 1843 | 500 &c. 


Equivment bonds............ .....- ‘seenettsseeneds acne TEESE seas 
Monigom. é@ Eufaula—tst, s. f., $15,000 not d’wn.c*| 81 | 1879) 1,000 








































































































INTEREST OR DIVIDENDS. Bonds— Prine} de— Prin 
Amount Rate When |Where Psyauw, and by "Gecko Laat 
’ 
Outstanding |""Cont Payabte Whoa. Dividend. 
$43,974.850 L —J. |N. Y., Mercantile Tr. Co./April 15, 1889 
7,0:90.000 4x. 1F. ~ A. ae au ) 
2,973,000 7 J. & J. ao do Iuniy 1, 1891 
800,00¢ 8 M. & QN. ao do ay 1, 1892 
245,C 6g. |A. & O. do do Oct 1, 1893 
3,828,000 7 M. & N. do ao ov. 1,1 
190, 7 A. & O. do flo Oct. 1, 1 
),000 5 F. & A. do do Aug. 1, 1920 
14.714,000 6 g. |M. & N. do du Nov. 1, 
14,376,000 5 g. (M, & 8. do do an. 1, 1917 
520,00 5g.\J. & J. do do July 1, 1926 
750.000 5s. |M. & 8. do do Feb. 1, 192¢ 
100,00 y | F. & A. do do Aug. 1, 1893 
6,00C Our 7 g. |M. & N.| New York or London. | Mayi1, 1897 
2.500,( 7 g. |\J. & D.|N.Y.. Mercantile Tr. Co.| Jupa 1, 1895 
1,450. 7g. \J. & D. st do June 1, 1897 
7,163.000 7g. \J. & J. do do Jan. 1, 1893 
18,058 5 g. |A. & O. do do pril 1, 19312 
2,342,50¢ 7 J. & J. do do Jan. 1, 1905 
338.000 G M. & N. do do May 1, 1910 
435,000 7 A. & O. do do April, 1914 
3,000,000 5g. iJ. & J.\N. ¥., Chas: Nat. Bank.) Jan. 1. 1937 
350.000 ox. |F. & A.| N.Y. Of., 32 Nassau. 1928 
1,000,000; 4&6 |J. & D.|N.Y.Kesslev&Co.54Wall} June 1, 1897 
2,639,000 6 M.& N.| N.Y.,L. & N. Otitey. | olay 1, 1932 
214,000 6 J. & J.) N.Y. & Louisville. Jan., 1890 
7,990,000 6 J. & D. couphdaiins Dec. 1, 1927 
1,000,0VU0 6 g- a eeaeteneeee July Be 1927 
8,151,500 4 5 » Reet eo ara Sept. 1, 1938 
593.1-0| 6&7 ay Lae en ae Var., 90 to 97 
1,500,000 6 J. & J.|N.Y.Kessler&Co.54Wall July 3, 1908 











The consol. mort. 7s, due 1904-6, had a sinking fund of 1 per centa 
year, beginning in 1874, but the sinking fund has not been fulfilled. 

An analysis of the general mortgage of 18380 shows: Reserved to 
retire underlying bonds on old road, $18,535,000 sixes; issued on 
account of new road built or acquired, $17,924,000 sixes: total sixes 
authorized tw date, $35,815,000. Fives issued for incon e bonds aud 
acrip, $9,340,000; @otal genl. consols. outstanding, both 5 aud per 
cents, $27,264.000. There has been som-* confusion in regard to the 
number of bonds listed at the Stock Exche,s ze and the amon notuais 
outstanding, since the numbers from 1 to 18,217 originally reserved to 
retire privr liens, have been listed ever since 1881; also the fives are 
listed in the same series of numbers with the sixes, embracing the num- 
bers froin 28,217 to 45,815 inclusive. See abstract of consol. mort. of 
1972 .” ormmonee V. 47, p. 227, and of general consol. of 1880 in VY. 

+ . ‘ - 

2 Gooaae of earnings for year ending Sept. 30, 1888, was in V.43, p.81 
The M, s. & T. anuual report fur }3387, iv V. 46, p. 380, showed: 

















1885. 1886. 1387. 
Miles of road operated Dec. 31... 1,366 1,336 1,611 
Earnings fr: n— 
Dincs. wenedene sdeccesesene $1,592,713 $1,575,920 $1,654,270 
i desniehdntian sane  eeneihnnnt 4,833,860 5,470,742 5,292 344 
, Oxj “=9" an? sniscellancous.. 427.082 404,982 420,109 
Totalearnm._:*...-. . ........ «6,853,655 $7,451,644 $7,366,723 
Operating expenses.... ...... 4,055,101 4,223,755 5,500,140 
i inncinuedimbavereres es $2,798,554 $3,222,890 $1,866,583 
Katio of earnings................. 59°1 56°74 74°66 
INCOME ACCOUNT. 
Receipis— 1885. 1886. 1887. 
i i crcnns eemniobes e008 $2,798,554 $3,222.890 $1,866,583 
Dividends, &C.........c0- «-- ences 189,799 126,453 41,874 
Total net income .............. $2,958,353 $3,349,343 $1,908,457 
Disbursements— 
Interest on bonds ................. $2,439,427 $2,483,363 $2,781,480 
Taxes, rentals, &..... ..........-- 310,646 *1,502,022 425,722 
Total disbursements.......... $2,750,073 $3,985,385 $3,207,262 
Balance for year. .........c.ccceee - +$238,280 —$636,012—$81,298,805 


* Of this about $800,000 was paid to Int. & Gt. N., in settlement. 


—(V. 46, p. 148, 171, 371, 380, 413, 511, 524, 538, 543, 573, 609. 650, 
678, 699, 739, 771, 802, 828; V. 47, p. 21, 140, 17u, 183, 227, 256, 257, 


Missouri Pacific.—ROAD OWNED AND OPERATED—Operates main 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hull, Mo., to 
Joplin, Mo.. 133 miles; Verdigris Valley Independence & West. RR. ard 
exten.— Leroy to Deering, Kan., 81 miles; Leroy & Caney Valley—Roper 
to Peru, Kan., 52 miies; small lines, principally in Kansas and Mis 
souri, 654 miles; total Missouri Pacific system proper, Jan. 1, 1889, 
1,416 miles. Aiso operates ‘* Branch lines,” includiug the following — 
The Council Grove Osage City & Ottawa, 70 miles; Topeka Salina & 
Western, 71 mies; Council Grove Smoky Valley & Western, 27 miles: 
Kansas & Colorado, 126 miles (with branch of 10 miles); Denver Mem. 
phis & Ati.. We-tern Div., 139 miles; and Pueblo & State Line, 151 
miles ;—which form a continuous line from Ottawa, Kan., to Pueblo, 
Col., 540 miles, and have total mileage of 584 miles; Kansas Ft. Scott & 
Wichita—Ft. Scott to Kiowa, Kan., and branches, 304 miles; Denver 
Memphis & Atlantic Eastern Div., Chetoka to Larned, Kan., 272 miles: 
other lives, 543 m. ; total ‘*‘ Branch lines,” Jan. 1, 1889, 1,703 m.; Mis 
sourl Pacific and branch lines, Jan. i, 1889, 3.119 miles. Also operates 
Central Brauch Union Pacific, 383 miles; Sedalia Warsaw & Southern, 
Sedalia to Warsaw, 42 miles; St. Louis Iron Mountain & Southern. 1,190 
miles; Little Rock & Ft. 8. and Little Rock June., 172 m.; Kan. & Ark. 
Valley, 83 m.; total, 1,875 miles. Grand total Missouri Pacitic mileage, 
Jan. i, 188%, 4,994 miles. Control of St. L. Ark. & Tex. was acquired 
in Oct., 1588, by purchase of bonds. 


ORGANIZATION, LEASES, &C.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas 8 October, 1865. The ca received a loan the 
State of Missouri. The Pacific of Mo. was sold in foreclosure 
Sept. 6, 1876. The present company was a consolidation in Aug., 1880, 
embracing the Missouri Pacific and a number of minor roads. 

The St. Louis Iron Mountain & Southern stock was taken up witb 
Mo. Pac. in any f 1881, on the basis of three shares of Mo. Pac. for four 

of Iron Mt., and the St. L. & Iron Mt. stock is held by Mo. Pac. 

The lease of the Int. & Great Nor. (including the Gal. Houst. & Hend.) 
.was abrogated May 1, 1888. / 


STOCK AND BONDS.—Under the new regime the payment of dividends 
was begun on the present stock in ’80, in which year 11, p. c. was paid. 
Dividends since have been: [n’81,6; in ’82, 644; in ’83 10’87 inel.,7; in 
88, 544; in ’o9 to date, 2. Range of stock prices since ’82 has been as fol. 
lows: In’83, 86@106% ; in ’84, 63465@100; in ’85, 89.4@111%; in ’86, 
100% @119; in ’87, 84%0112; in’88, 6644 @89%; in ’89 to Mar. 22, in- 
clusive, 66 @751s. 


'% 

















Trustee of 1st mort. on Pacifie of Missouri RR., extended in 1888, is 
Mercantile Trust Co. . 

The consol. mort. above is for $30,000,000—trustees John F. Dillon and 
Edward D. Adams. Of the consol. honds the balance unissued is in the 
hands of trustees to redeem prior bonds as they fall due. See abstract 
of mort. contaiing descriptions of prior licens, CHRONICLE, V. 47, p. 287. 

The collateral trust bonds dre 1¥17 (Union Tr. Co. of N. Y., Trustee) are 
secured by mortg. bonds of new railroads at $12,000 or $15,C00 per m. 
For securities pledged, &c., see CHRONICLE, V. 46, p. 678. The Leroy & 
Caney Val. RR., in Kansas, 80 m., is leased and bon:is guaranteed ft y Mo. 
Pacitic as also the Verdigris Val. Independence & Western. 


OPERATIONS. FINANCES, &C.—The earningsbelow are for the Mo. Pae. 
and branches, 3,119 miles); for, notwithstanding the merger of St. L. & 
[ron Mt. stock, the operations of all the roads have been kept separate 
and are so reported. e 

The annual report in CHRONICLE, V. 48, P- 365, had the following : 

The amount of — stuck and bonded indebtedness of the company 
has not been materially changed duri'g the past year: 


Amount of capital stock ou'standing Dec. 31, 1838 (includ- 

ing stock issued in exchange for stock of 8t. L. I. M. & 8. 

is Babee Ms cocccccsescceensaugecossecs sadiienenhin $13,974,850 
Bonded debt of the Mo. Pac. Railway Co. Dec. 31, 1883.... 44,376,000 
Capital stock per mile of the Missouri Pacific Railway ('n- 

cluding St. L. I. M. & 8. mileage.........-......-.-..... RE 10,205 
Average bonded debt per mile of Missouri Pac. Railway... 14,227 


The actual deficit in income account for 1388, after charging 349 per 
cent dividends, was $1,641,554, but the company carcied forward 
a bominal surplus io its balance sheet at the end of 1857 amounting to 
$6.086,601, and the deficit of 1888 was charged against that. 

Tne construciion of the large additional mileage vf new lines, which 
was commenced in 1836, was closed during the past year, emb: acing a 
large number of roads, which have been completel and turned over for 
operation during tne last three yeara. 

The total mileage of these roads was 2,332 miles, and the total cost, 
including equipment, coal properties and terminals, is stated at $37, 
362,638. 

The cost of above construction was paid from following sources: 











Capital stcck, the Missouri Pacitic Railway Co. at par...... $14,000,000 
Trust 5 per cent bonds, the Missouri Pacific Railway Co... 14,376,000 
Guaranteed bonds.......... eedosensesecoccensseerscasesocoess ,333,000 
Se OL... so ceccnncedeesedeessedpebedteseossesnseguetess 1,653,688 
ADGVEMGOE BF GIOCROEG. cc cccccccccccsccccecesccoe cocccesocece ,000,000 

WERE. ncocquscnccceccesss semacoocenqucecoosseseeSssaseesees &37,362,688 


The report says: ‘‘ When the foregoing construction was entered upom 
aready warket existed for railway securities, the capital stock of the 
Missouri Pacitic Railway Company was selling above par. aud it was 
the reasonable expectation to repay these expenditurs by allotting 
shares to the stockholders st par; an additional allotment of $5, 7 
000 of stock, making the capital stock of the company $50,000,000, 
was intended, which, with the $1,000.000 of the +tock then im the 
treasury, would have liquidated the entire expenditure. The generad 
decline in railway securities has postponed the carrying out of this 
plan, and the tinanocial depression of the past year was so great thar, to 
avoid any sacritice of the assets of the company, several of the direct- 
ors, who are the largest stockholders of the company, advanced the 
necessary amount *o complete the lines, under an agreéu ent by whi 
the company can repay the Jouns at its convenience, with interest not 
exceeding 6 percent. The company hasinits treasury, as an ofiset to 
the foregoing construction accounts, and inclusive of securities under- 
lying the trust 5 percent bonds. $29,0UU,00u of first mortg4ge bonds of 
the branch lines and $66,537,607, nominal value, of shares; a portion 
of these securities could be sold, if deemed advisabie, and thus | quidate 
the debt withvut further issue of bonds or stock by the company for 
that purpose. The total cash cost of the securities in the treasury 
amounts to $46,744,253. The company has no floating debt, except that 
arising from the current operations of tae road.” 

Frow Jan. 1 to Jan. 31, 1589 (1 montb), gross earnings were $922,435, 
against $809,241, in 1888; net, $210,532, against $103,971. 

he annuai report ot Mo. Pacitic for 1888 was in the CHRONICLE, V. 48, 
p. 365, The earnings and income account were as beluw. The grose 
ear: ings, operating expenses and surplus earnings of all lines operated 
for the years 1887 and 1888 wre as follows: 


























1888. 1887. Ine. or Decrease. 

Miles operated, average... 4,813 3,831 Inc. 982 | 

Earnings 

Wremn feet. ..cccccec-ccee $14,770,942 $16,560,852 Dec. $1,789,910 
From passengers. .......... 4,964,372 4,930,046 Inc. 34,325 
From wails........ ——— ~- 663,250 547,292 Inc. 115,957 
From e@Xpress..........-0- 93,054 452,182 Ino. 40,871 
From miscellaneous........ 1,297,834 1,029,624 Ine. 268,210 
tas: gubeecisoccite $22,189,453 $23,519,999 Des. $1,330,545 
Total expemses............. 15,852,542 14,638,270 Inc. 1,214,571 
Surplus earnings....... $6,336,61L $8,881,7.9 Dec. $2,545,117 

Ratio op. exp. togrussearn. 71°44 p.c. 62°24 p.c. Inc. 9°20 p.c6. 


For the Missouri Pacific proper and branches (3,119 miles) the leport 
was as follows: . 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. “a 
Bonds—Princi- 
DESCRIPTION. Miles| Date | Size, or ae INTEREST OR DIVIDENDS. pai, When Due. 
For explanation of column headings, &c., see note) of of Par Outstandin Rate per| When |Where Fapenee, and by| Siocks—Last 
on first page of tables. Road. |Bonds.| Value. | Cent. | Payable} om. Dividend. 
oer an’s La.é Tex.—1s8t M.(N. O. tonengae City).c*} 102 | 1878 | $1,000 7 A. & O.|N.Y.,8.Pac.Co.23 Broad} Aprill, 1918 
mpersgnee, 2 Alex. Extension, gold ... .......... 157 | 1880; 1,000 6¢g.iJ. & J. 0 0 July 1, 1920 
Morris é tock, 7 p. c. guar. D. L. & W...... wee | ees 50 3ig J. & J.| N. Y., Del., Lack & W. | Jan. 2, 1889 
lst mortgage, sinking fund..................-.---. 84 | 1864 | 500 &e. 7 (iM &N. do do May 1, 1914 
Se cn crn cepedndes posed esenseeoonserees 84 | 1866 | 500 && 7 . 2a. do oe Aug. 1, 1891 
0s. oan sidan chesemiemenehenns ..-. |Var’us; 1,000 7 J. & J. do do Jan. 1, 1 
Gen. m. & lst on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871} 1, 7 A. & O. do do is 
Consol. M. (for =e sae a guar. D.L.& W.c&r*| 137 | 1875; 1, 7 J. & D. do do June 1, 1915 
Special real estate bonds. ................-.....---. comm: [EEE bees 4lg&5) .... do do Various 
Nashua & Lowell—Stock, ry .c ren’l, 92 yrs, B. & M. > an 100 414g M.&N.| Nashua, Co.’s Office. | Nov. 1, 1888 
Bonds not mort. ($1.00,0 are g. 58, J. J.,1900).c; .... |'73-’80 vin 6&5g¢.\F. & A. do do 1893 & 1900 
Nashvitle Chattanoo oe ¥- ieee heseager ai 650 .... 25 14 | Q.—J. |New York & Nashville.| Apr. 10, 1889 
1st mort. (for $6,8 00), Gieas doaesesereoss co*} 340 / 1873] 1,000 7 J. & J.'N.Y., Continental N.Bk.| July 1, 191 
SE ME GI. oc ocntsindésecnbccees ceccess e*} 321; 1881]; 1,000 6 J. & J. "do do Jan. 1, 
Bonds hel by U. B. GovermUnems. ...-.c0ccce-ccces 321 | 1871 pet 4 J. & D. do do June 1, 1891 
1st M. on Fayette. & McM. brs. ($6,000 p. m.). -c* 125 | 1877 | 1,000 6 J. & J. do ao Jan. 1, 1917 
let mort. on Lebanon Branch................... c* 29 | 1877] 1,000 6 J. & J. do do O i, 1337 
lst M. on Jasper Br. (390,000 = 88, due 1906). c 31 |’77-83} 1,000 6g.&28 J. & J. do do Jan.,1 & 23 
1st M. on Centreville Branch, gold............. c* 46 | 1883; 1,000 6g.{J. & J. do do Jan. 1, 19 
ist M. on Tracy Sp! Br. (Tenn. C ae I. RR.)....¢* 20 | 1887 | 1,000 6 J, & J. do do Jan.1892 to’17 
lst M. 7. Bon Air Br., on $20, 000 p.m. ..c* 711887); 1,000 6 J..& J. do do J , LOLT 
Consol. M., g (for $20,000,000 ), $20,000 p.m..c*} 650 | 1888 | 1,000 5 g. |A. & O. _ do do A 1, 1y28 
Duck River RR., lst M., $6, 000’ p. m., saoemmneien ec} 48 | 1876 | 500 &e. 648 J. & J. do do Jan. 1, 1896 
mort., © ac mt ei a maga 48 | 1281} 1,000 6g. |M. & N. do do Nov. 1, 1909 
Nashville ¢ Decatur—Sto tock, 800 hela ba c. by | «3 ogee eens 3 J. & D. Nashville. Dec. 6, 1888 
1st mort. on. 8. ag ye 00 held in stegie Ady 119 | 1870; 1,000 7 J. & J.| N. Y., 50 Exch. Place. July 1, 1900 
Nashv. Flor. @ Sheffield. r $2,500,000,¢..c)} 91 | 1887] 1,000 5g. |F. & A.j N. Y. "Agency & Louis Aug. 1, 1 
Nashville @& Konotlile ist ak i $2, papege .o*| .... | le-8} 1,000 6 M. & N.|N.Y., Mercantile Tr. Co. 191 
atchez Jackson & Oolum.—1st M.$12, 500 g-.c*| 100 | 1882 | 100 &e 6 M. & S.| N.Y. , Metropol. Tr. Co.| Sept. 1, 1912 
Naugatuck—St’k,10 p. c. ren’l, 99 yrs., N.Y. aid = 61 oun 100 5 J. & J.j\New Haven, Ct. .| Jan. 3, 1889 
lst mortga age et ELI EE iS AE ID OO 61 | 1883 }1,000&e; 4 J. &D do June 1, 1913 
Nesquehon. Val.—Stock, 5 p.c. guar. till 1904,L.C. gN. EP) aeons 50 21g |M. & 8.'Phila., 226 South ; 3d 8t.|Mar. 1, 1889 
EARNINGS AND EXPENSES. $2, 950,800, all owned by the Louisville & Nashville RR. Co., which 
1886. 188°. 1888. | $2.689'000 bonds secured on this road, $2,677,000 of which, as well a8 
el ae , ‘ onds sec on ro , of which, as well as 
‘eae “ies a _ — $2, 939,700 stock, are pledged for the collateral trust bonds of that 
- mpany. In year ending June , zross earnings were - 
PasseNgers.... ....---- ---+----+-- ear etry t Bie go eee 106; net, $430,246; surplus over interest and taxes, $220,350, against 
ELLE EEL ESS AI 518,296 8,437 ‘017 , A 790, 949 $l 66, 83. (V. 46, p. 21s.) 
Mailexpress and miseellaneous. 4 106,127 1,597,114 * ae * 647, 967 
—_—_—— — Mobile & Ohio.—(See Map.)—Owns from Mobile, Bin to Columbus 
Total earnings ...... o saneees ego 020 $12, 979,589 589 $12,378.641 | Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
Operating expenses.............. ,238,723 8, 286, 594 9,411,980 leases St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill- 
stadt. 9 miles; Owns branches—Artesia, Miss. to Columbus, Miss., 14 m.; 
BOC GREED. ccs cececcccceses ..-.- $3,406,297 $4,692,995 $2,966,661 | Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
INCOME ACCOUNT. Miss., 9 miles; total owned, 527 miles; total cree, 688 miles. In 
1886. 1887 188 July, 1885, the gauge was changed to standard, 4 feet 8'9 inches. In 
uit ademas $3,406,297 $4,692,995 $2,966,661 . e¢., 1885, tn gre feet ghey pe gees 
cocccercrcecccces cece ’ , 00 0%* | tor 45 vears at aren uaranteed to amount to : er year. 
Dividends, interest, &C eeeeerseece 1, 360, 832 3,014,262 941,376 wri cetault was made ology ie 1874, but the company was rgan aaah 
pfotal net income..........-. $4,767,129 $7,707,257 $3,908,037 | Were S761 Da nereee “ine stock ie 7 $10, 900,000. Lands June 30, 1886, 
wsoursements— : In May, 1888, the new 4 per ar shee e for $10,500,000, (trustee 
Interest on bonds...........-.-.. $1,875,470 $2,349,407 $2.535,718 Farmers’ 'L. & Trust Co.) was issued to retire the old sinking fund 
carl ay Fe ol eocccece eoesccee= 2,531,770 3,C08,174 —" eee ay —_ pe at jas Be wr interest on = — oak, 
 eeccecccrococene e@ pa n scrip, fundable into on‘s 0 same issue, andthe Mare 
jee L.-y one eh seers 653,992 762,265 a. — a eo paid. hag np + oo ge a foreclosu:e — th o 
seeccsecees =§=—scecsese =— Sages ’ mortgage t our coupons are efau e sinkin nd depen 
Loss on 8t. L. & San Fran.stock ....---. s+ 0+ 283,230 | on jae pove. After exchanging for os the debentures, there will re. 
on main ~ of tha 4 per cents for the future use 0 e company- 
Total disbursements........... $5,061,232 $6,119,846 $5,549,591 | Pep, 27,1859, there remained outstanding $752,500 lst and 24 deben- 
Balance for year........ ......... —$294,103 +$1,587,411 —1,641,554 | tures, for which a like amount of gen. mort. bonds (included in “amount 





*The dividends actually paid in the year 1888 were 54 per cent, but 
the income account in the report gives only 34, as above. 


8T. LOUIS IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana, 
—" Line, 490 miles; branch lines, Minera) Point, Mo., to Potosi, Mo., 

4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; ; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon, Ark., to Camden, "ark. 
34 miles; Knobel to Helena, 140 miles; Ne ewport to Cushman, 40 
miles ; Nee e to Doniphan, 20 miles; Allenville to Jackson, 16 miles; 
Arkansas alley Div. seg cy Rock Miss. R. & Texas), 113 miles; 
Warren Brancu, 49 d Knob to Memphie, Tenn., 93 miles; total, 
Dec. 31, 18388, 1,190 woilee. 

There were yet out Dec. 31, 1888, $345,455 of old income bonds of the 
several ixsues. The Mercantile Trust Co.. of New York, is trustee of the 
general consol. mortgage. The eee (B 25 »731,025) is "nearly all held 
in the treasury of the Missouri Pacific Railway Co., having been retired 
in May, 1881, by the issue of three sheiaa of Mo. Pac. stock for four of 
St. Louis & Iron Mountain. The sales of land in Arkansas on which the 
Cairo & Fulton bonds —_— 4 — are given in the report for 1888 as 
100,092 acres at $2°33 Lands in Arkansas unsold, Dec. a 
1888, 759,075 acres; in lnaanh, 101,333 acres; of Lit le Rock & Ft 
Smith RR., 559,103 acres. 

The Little Rock & Fort Smith road wen absorbed by an excharge of 
its stock in 1887 (4 shares for 3 of 8t. L. & I. M.) See title of that com- 
pany in SUPPLEMENT of May, 1888, and tne IA On Dee, 31, 1888, 
the L. R. * Ft. Smith had outstanding $447,247 coupon notes. 

The 8t. L. & I. M. report for 18-8 ... published in the CHRONICLE, 
V. 48, p. 366, and the income acount was as follows: 


INCUME ACCOUNT 
1886. 











Re‘ eipls— 1887. 1888. 
ei ses eee neeeneel $3,443,281 ane 392 $2,994,614 
ST ba... ccscdacecdéboamete 159,800 AO2 60,239 

Total net income........... .----$3,603,081 ai corer $3,054,853 

Disbursements— 

Interest on bonds................... $2,214,131 $2,358,397 $2,407,300/| 2 
Taxes, bridge exp., dividends, &o.. 350,144  1,¢92.052 409,003 

Total disbursements............ $2,564,275 $4,05u,44y $2,816,303 
Balance for year...............-.. +$1,038,806 —$448,555 +9$238,550 
—{V. 46. p. 352, 353, 367, 378, 511. 524. eee, 678, 771; V. 47, p. 327; 
453, 499. 708, "76; V. 48, p. 189, 365, 369.) 


Mobile & Birmingham, -(See Map East Tenn. Va. € Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. reas o— 
147 miles, opened in July, 1888. Abstract of mortgage V.4 oop 37 
E. T. Va. & Ga. owns a majority of the = and guarantees princi ai 

and interest of bonds. Stock, $3,000,000 (par $100), and bills pay able 
ihe. 23, 1888, $627.500. (V. 46, p. 320, é 8; V. 47, p. 383, 442.) 

Mobile & Dauphin Isiand RR. & Harbor Co.—-Projected 
from Mobileso Dauphin Island, Ala., 36 miles. Intended to form an out- 
let at deep water on the Gulf of Mexico for the railroads centering at 
Mobile. Stock authorized $3,000,000; outstanding $90,000; par $100. 
Robert Sewell, N. Y., President. 

Miobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 85 

miles. Common stock, $1,137,121; preferred stock, $137, 608, and 
$2, 630 Pike Co. stock ; par, $100. From June 1, 1886, road was leased 
to the Central of Georgia for 99 years at a guaranteed dividend of 11, 

r cent per annum = $673,456 stock. In 1887-88 gross earnings 

224,093; net, $96,60 

Mobile & iain iate Yap Louisville & Nashville) - 
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The stock is 





outstanding” above) was reserve See mortgage abstract, V. 47, p. 83. 
In the half-year ending Dec. 3°, 1888, gross ear. ings were $i ,405,- 
425; net., $444,936; fixed charges, $356. cet balance, $388, 576; ex- 
pended for betterments and equipment, —— 44, 
Fiscal year ends June 30; the report for 1887-88 was in V. 47, p. 
562, and for the six months ended Dec. 31, 1888, in full in V. 48, p. 191. 




















INCOME ACCOUNT. 
1884-85. 1885-86.* 1886-87. 1887-88. 
Total miles operated. 527 527 665 663 
Gross earnings........ $2,101,025 $1,962,328 $2,431,381 $2,629,536 
Net income............ 524,839 506,744 637,713 710,392 
Disbursements— 

Int.on mort. bonds... $482,400 $481,600 $480,800 $480,0¢ 
Interest On car trust® = ..crccce = ecco eens 15,426 40,408 
Rent to St. L. & C.... vacineen 38,636 128,863 165,0 
PEE iccasoeen ccseceso § <6 seees 11,303 19,510 

Totaldisbursem’ts $482,400 $520,236 $636,393 $704,918 
Balance, surplus..... $412,439 $27,490 $1,320 $5,474 


my Dp. 289, 449, 481, 511, 678,771; V. 47, p. 83, 188, 562; V. 48> 


omigomeny & ‘Eufaula.—Montgomery to Eufaula, Ala., 80 
mniles. e road was foreclosed May 1, 1879, bo —e b ay M. a 
aud the present company organized. phon contract by 
Cent. RR. of Georgia, and interest paid by the rental. stock is $620,000, 
all owned by Central RR. of Georgia. In year ending June 30, 1888, 


aoe 7a weie $316,845; net, $135,234; surplus over interest, 
i 


’ 





Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
= Map of So. Pac. Co.j—The road owned is from New Orleans to Che- 
lle, 204 miles; branches, 55 m.; Chene to Ale 
ment), 24 m.; total, 283 miles. 
sold to the South. Pac. parties, and the South. Pac. Co “—> held (Dec, 31, 
1887) $4,062,700 out of the whole stock of $5,000 10, Comp his company’s 
Yo es consisted of seventeen iron eet pores "plying between New 
and New Orleans and between G ,» also wharves, ware- 
houses, and Be egg mee facilities, besides the © cap tal ‘stock of rai:road and 
other —p anies, including a majority interest in the capital stock of the 
Houston Texas Central way Co., &c. There are also $251,- 


716 of old New Orleans Opelousas & G. W. bonds due 89, assu umed 


1889 
- this company. In 1888 gross earnings were $5,226, oy a $1,718,- 
678. In 1887 gross —T were £4,684, ~~ net, $1 346,279. From 
Jan. 1 to Jan. 31, 9 (1 mon nth), rnings aa $445,217 





against $472, 266 in 1888 ; net, $149,6 608, a against $172,687. 


Morris & Essex.—(See M ie of Del. L. @d W.)—Owns from Hoboken, N 
J.,to Pnillipsburg, N. J., 85 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, to Hoboken, N. J , 34 m.; leases Dover to Chester, 10 m. 
Newark & Bloom. RR., 4m’; total operated, 132 miles. In 1868 this road 
was leased in rpetuity to the Del. k. & W. RR. The lessees assume 
all liabilities o the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agree to —* per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essexds important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lessee company after the payment of rental. Theloss to lessee was 

gn ’80, $1,012,416; in’81, $985,890; in’82, $941,550; in ’83, $1,104,218 
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Bonds—Princ 
Sav Giinatiain comes tative Gas aad | a |S a tinrnte ara ont cram JUhews Repeal 
or explanation of column headings, &c., see no oO 0 ar ate per en ere Payabiv, and by| Stocks— 

f _on first page of tables. Road.| Bonds! Value. Sutstanding Cent. |Pasavle Whom. Dividend. 
Nevada Central-—1st M..g., income (sinking comet 94 | 1888 | $1,000 $750,000 5 ¢.\J. & J. at com ee ~ Juiy 2, 1938 
Newark 4 Hudson—1st mortgage ey ne 5 | 1871 1,000 250,000 7 M. & 8. ept., 1 
Newark Somerset é Siraitsv., O.—1st mortgage..... 44 | 1869 | 500 &c. 005 72. \|\M. &N. Nn Y., Union Trust Co. Nov. 1, 1889 
Newburg Dutchess & Connecticut—Income onda. Tl) ones 1877 eas 1,164,500 — When earned. June 1, 1977 
New Oastle & Beaver Valley—Stock.....-.......--.-.| Fae 50 0,000 21g Q.—J. Newcastle, Penn. April 1, 188 
New — <ul g mort., po SA 1888. c* 13 | 1828 | 1,000 300,000 5 M. & N.|N. Haven, Mech. Bank.| Nov. 1, 191 

SERIE NPIS 3 COO EET 13 | 1870 | 500 ac. 225,000 7 Various do do Aug. 1,1 
N. Hav. Northanp —St’k,guar.99 vrs.N. Y.N.H. &H, 147 | ..-. 100 2,460,000 50c. (iA. & O. New Haven. Oct, 1888 
Se MN. n wbtvegsedeess senestequnceveeseusoess c*| 92; 1869; 1,000 1,300,000 7 J. & J. ) do » 18 
Holy. & W., Rascd. Ist & 2d M., ($200,000 gu.). of 17 | 1870; 1,000 260,000; 6&7 (|A. & O.|N.Hav.,N.Tradesm’s Bk) Apr.1’91 &’98 
Coasci. sink. fund $15,000 per ‘yr. not drawn .c*| .... | 1879; 1,000 1,200,000 6 A. & O. do do April, 1, 1 
Northern Extension..........-..-----++-+0+--++:- cr 27 | 1881 , 1,000 700,000 5 j|A. & O. do do aa 1911 
Bonds convertible int» stock........-..--.---.-. ---- | 1886 ,000 700,000 5 J. & J. do do July 1, 1896 
New Jersey Junction—1st M., guar. by N. Y.Cent. car 5 | 1886; 1,000 1,650,000 4 F. & A.| New YorkA «ee Feb. 1, 1986 
New Jersey ¢: New York—1st M. (reorganization) - c*; 39 | 1880 | 500«c.| 400, 6 M. & N.'N.Y., — e Tr. Co.| May 1, 1910 
TE 0 nencdibeeageaatouiensecommmnaghwens es ea eee Awe 100.000 5 J. & J. do Jan. 1, 1986 
N. J. Bouthern—186 mort ...... ..ccccce.ce--cesceee e*;| 78 | 1879 600 1,590,600 6 J. & J.) N. ¥ 119 Libesty St. | July 15, 1899 
Long Branch & Sea Shore. 1st mort., ‘guar oienkica c* 11 > 1869! 1,000 197.000 7 J. & D. Dec. 1, 18 
Dew London Northern—Stock ...... cccececene -ceeeee eas 100 1,500,000 1% Q.—J. New London, Office. Jan. 2, 1889 
I Linea tat ees adclideennnanieseaeda c* 100 | 1872 | 500 & 387,500 7 J. & D.|N. Y., B’kof N. America| July, 1892 
Oonsol. mortgage © ($300,000 are 4s)..........--- c*; 121 | 1880! 1,000 1,112,000; 4&5 VJ. & J. ‘do do July, 1910 
Newpori News & Mississippi Valley—Stock.......... sane |. seen 100 | 13,612,040 ation oh a ee ree ere: 
New Orleans & Gulf—1st consol. mort , gold...... c*| 68 | 1886 1,000 ,000,0 6 g. |M. & N.| N. Y. Nat. City Bank. | Nov. 1, 1926 
New Orleans & Northeastern—Prior lien mort....c*} 196 | 1885 ,000 1,0U0,000 6 g. |A. & O.\N. Y., Central Trust Co.; Nov. 1, 1915 
ae maroenee nati: stmiaieientinnel relied: tinataaes Ribaiatiien eed 196 | 1881 ole J ,000 6 ae. °° cbiheail Jan., 1911 
© tye ~ Man. Beach—N.Y.& M. B. 1st M..c* 14 | 1877 |500 &c 00,000 7 J. & J.|N. ¥Y., Corbin Bank’g Co} Jan. 1. 1897 
, 1st consol. M., gold, » nee By L.I..c*| All. | 1885 1,000 845,000 5 g. |A. & O. do do Oct. 1, 1935 
NH. x ft poo het M., ster., guar. H. Can..c* 150 | 1874 |2100&c 000,000 6 g. |M. & N.| London, pains Bros. » 
New York Central & Hudson River—Stock.........- Sse | seas 100 | 89,428,300 1 Q.—J. |N.Y., Gr. Central Depot.; Apr. 15, 1889 
Debt certificates (N. Y. Central) ext. 10 y’rs,’83..| .... | 1853 | 500 &c.| 6,450,000 5 M. & N. "do do May 1, 1893 
N. Y. C. & H.,$ $30,000,000 coupon or reg § 840 | 1873 | 1,000 | 30,000,000 7 J. & J. do do Jan. 1, 1903 
een -.. 2,000,000 . 840 | 1873 | 1,000 | 9,733,333 6 g. |\J. & J.'| London, Union Bank. | Jan. 1, 1903 
Debenture bonds (to be incl. in any new mort.).c&r| .... | 1884 !1,000&c} 10,000,000 f M. & 8.\N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 




















in ’84 about $1,100,000; in ’85 and ’86 about $900,000. In 1887! were aoe »328; ne 246,664. In 1885-86 704,33 
gross earnings were $5,510, 0016; net over Regione expenses and re- | $221,5 p - t, $246, » gross, $704,336; net, 


pairs, $2,079,917. (V. 45, p.1 en Valley.—Owns from en ehoning Janedien, Fa, 


Nashua & Lowell. —Owns from Lowell, Mass., to Nashua, N. H. | to Tamenend, Pa., 17 miles; Tunnel Branch 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell Pa., 1 mile; total operated, 18 miles. Opened in "70, << ms leauall 
was made. In 1887 "lease was transferred to Boston & Maine RR. Co., 


for 999 years to the Lehigh Coal & pevigee Co. at a lenee | rental A 
which pays a rental of $73,000 (9 per cent on stock). The funded debt of | $130,000 per annum. In Sept., 1884. the lease was modified so as to 
ar ,000, principal and interest, is assumed by the lessee, an®the lessor | pay 5 per cent a year only, and the option to purchase the stook at 

olds the "ieasce’s notes for the same amount—$300,000. (V. 45, p. 143.) | par and interest was suspended for 20 years, with a guarantee of 5 per 
PP am ct Chestencces & *. ey my A oro @ | cent per annum on stock. 

ashv.)—Owns from Cha 00 enn ckman, ©8;| Nevada Central.—Battle Mountain to Austin, 94 miles. Stoc 
branches—Wartrace, 7 .* sap ing p Neto 4 ts Jat ge Ree to | $750,000. Road sold in foreclosure June 21, 1887. Reor i. 
Inman and Dunlap, m.; Nashv anon, m.; McMinnville completed. Above bonds were issued in exchange for $750,000 old 


Br., 61 m.; Fayetteville and Huntaville Br., 66 m.: Centreville Br., 46 m.; sts. N. Y. Committee, Messrs. D. B. Hatch, et al. 18 TOBE earn- 
Tracy ‘City Branch, on tag 3 650 bag RR., 48m.; Bon Air Br, 7 m.; ings were $70,816, net, $7,204; deficit under interest, $37,796. Gross 

A majority of the stock ($3,385,000) is owned by the Louisville & | 7445°% #42 145; net over operating expenses, $2,550.—(V. 45, p. 672, 
Nash R. Company and pledged among the collaterals for the 


laaieat & Hudson.—Owns from HKergen Junction to Newar 


@1> OP 000 end we morte ~¢ of Png Md . —_ Co. “4 Fr yerrg ae ai vA 500 sr os tohien D Ring Bs — Fo hes gee * o = 
onds are reserved to retire all prior bonds, an . , 
000 bonds were issued to standard gauge the Duck River Val. RR. and | $72,238; net, $13,850. Cortlandt Parker, President, Newark, N. J. 


the Centrevilie branch; the remainder can only be issued on vote of “ 
the stockholders for extensions, ete. | meres. Sti miles. Road was completed in 1871. Leased to Balti 
From J yf et to Feb, 28, 1889, (8 mos.), gross earnin gs were | more & Ohio (in perpetuity at B. & O.’s option), which Co. pays 30 per 
surplus over int., taxes and improvemente, $300, 234, agst. $342 706. to meet the interest on the debt. Sulit has been instituted by stock- 
Dividends since 0,9; in 1881, 35 1 . B83, /" 13 per coat; - 1378. ~ te holders for the appointment of a receiver, on the ground that the B.& O. 
in 1879, 3. in 536,” 1: 1887,” Pry n B88 444: 1 ” oan 9 7 rE has failed to comply with the lease. Stock, common, $795,400, and pre- 
1885, nil; in 18 in n ; in to date, 2 ferred, $218,200 (par both, $30), $705, 550 of the first and $191,850 of 
Fiscal year ends yune 30. The report for a was in V. 47, p. 352 | the latter, being owned by Balt. & O. In 1887-88 gro 
es AND EXPENSE $241,461; net, $13,101; loss to x h $65,380. In 1884-85, gross, 


trust cam of that company 

















884-85. 1885.86. 1886-87. 1887-88. $118,430; deficit, $29, 102; loss to lessee, $64,631. In 1885-86, . om 
Earnings— *s $ $ $ $214,291; net, $35,208. In 1886-87, gross, $183, 010; net, $2,575 
seesengee paeoonoeseanedines 649,737 604,820 725,961 834,823 
a ge Ne 1,435,878 1,429,468 1,894,715 2,102,956 no te Mil ae & Cdnnecticut.—Owns trom Dutehess J sold 
9 ‘ 0 n miles e Dutchess 0 was so 
Mail, express, rents, &.. 155,104 "153,82 1 153,572 153,874 Aug 5. 1876, and this company w ‘as organized Jan. 8 1877, by the 
Total grossearnings.... 2,240,719 2,188,109 2,774,248 3,091,653 | Chasing bondholders. in Nov WAS HORSE LO NOW TOF as- 
‘ sachusetts. In addition to above incomes, there are $150,000 Lst mort. 
Total operating expenses. 1,304,002 1,322,858 1, 1,578, 611 1,770,249 7s, due in igor. atin eet ending Sept. 30, 1887, 088 earnings were 
net, 7; surplus over interes ,259. In 
Het carmings.........- 036,717 865,261 1,195,687 1,321,406 Gree. » $175,138 ; 1} $24,877; surplus over fixed gt ood $13,477. 
me84 85 1885 86. 1886 he common stock is $300,000 and preferred stock $587,450; par $59. 
Net Recespto— = 86. 188687. 1887-88 | Jolm‘s. Schultze, Prosident, Matteawan. N.Y. (V.47, p. 626.) 
Net earnings........- --.- 936,717 865,251 1,195,637 1,321,404] _New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Leased to Pittsb. Ft. W. & Chic. RR. for 99 
Miscellaneous receipts. .. BAT eaeee ees 13,4465 nn yore * a rental of 40 per oom of Grete pes 8, and laws samemes by 
ennsylvania Company. ere is no debt, and a cash surplus mgd 
Total income ......... 948,664 865,251 1,209,082 1,321,404 1839, of about $30,000, a 1879, 13 per. cent dividends were p paid in 
: p. ¢.; in p. ¢.; in P c.; in » & 
Dividends.ccccccccessreree zeae vsetauc, BO8TAL 266,741 | 1884, 19 p- os; im 1885, 10 p. o; im 1486 and 1887, 6 p. c. each: in 1888, 
Improvements..........-. 58,401 45,221 119.480 145015/| 10 vr? e. Gross earnings in 1887, $258,003; rental received, $103,2 
, —_—a i »~P 
Total disbursements. 740,674 720,317 1,096,055 1,172,590 on nt ages pe Sat — oe eng gry) ny 
Mh, miles, and extension to the Housa Cc at Huntington, 
Salanes, cuEyINs.......--- ie 7 934 113,027 ~=—148,814) J niles. In 1887 the road was sold to W. H. Starbuck in the 
—(V. 46, p. +n 228, 371, 511, 650,771; V. 47, p. 81, 227, 352, 353, | interest of New York & New England, the purchaser assuming the 


473, 594, 775. guarantee of New Haven City to the 2d mortgage bondholders. Stock, 





Nashville « Decatur.—(See Map Louisville d Nashville.)\—Owns 
from Nashvilie, Tenn., to Decatur, Ala., 119 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, at a rental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. Sinking 
fond June 30, 1887, held $112,000 N. & D. and L. & N. bonds in 
1887-88 gross earnings, $1,294,800; net, $150,802; surplus over in 
terest and divi iends, $182,123. In year ending June 30, 1887, gross 
earnings were $1,239,633; P~ $549,196; surplus over interest, taxes 
and guar. dividends, $265,0 

Nashville Florence “ Satie tees from Columbia, Tenn., 
to Florence, Ala.. 79 miles, with brauch to West Point, 12 miles, and has 
trackage, Florence to Sheffield (Mem. & Char. RR.), 6 miles; total 97 
miles. Ooerated by Louisville & Nashville. Stock June 30, 188 8, 
$708,585; par $100. In 1883 gross earnings, $78,300; net, $4, 255. 
President, M. H. Smith, Louisville, Ky. 


Nashville & Knoxville,—Owns from Lebanon to Gordorsviille, 
30 miles in operetion; and under co istruction to Glen Alice on Cin. So. 
RR. Stock is $500,000. Trus’ee of moitgage, Mercantile Trust Co, 
of New York. A. L. Crawford, New Castle, Penn. 


Natchez Jackson & Columbas,—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $2,028,850; par $50 
The above new 6 per cent mort. at $12,500 per mile Will retire all prior 
Hens and provide for future requirements. In 1887 gross earnings were 
$183,046; net over me rer and taxes, $55,935. Earnings for 18838, 
gross, $1 63,878 ; net, $44,416. N. Y. Office, 52 William Street. 

my tuck.—Owns trom Naugatuck Junction to Winsted, Conn., 

=, leased, Watertown & Waterbury RR., 41 miles; total oper- 
ee miles. Leased for 99 years from April 1, 1887, toN. Y.N.H. & 
H. at $206, 000 per year. In year ending Sept. 30, 1887, £ZTOsS earnings 





$447,000; par $100. Gross earnings in 1886-7, $161,975; net, $67,- 
934; surplus over interest and taxes, $21, 808. In 1887- -88, gross, 
$173,779; net, $69,216; surplus,$31,841.—(V. 45, p. 84.) 


New Haven & Northampton,.—Operated from New Haven, 
Conn.,to Couway Junction, Mass., 95 miles; Pag neg rs mys ogg to 
Williamsburg, 7 miles; #armington Conn. ., to New Hartford,Conn., 14 
miles ; South Deertield to Turner’s Falls, 10 aes to Tar e, Conn., 
1 mile; ieases—Holyoke & Westfield RR., 10 miles ; total, 137 miles. 
In April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford ag and in June, 1887, the road was 1 
for 99 years to the N. Y. N. H. & H. at 1 per cent on stock till 1890; 
then 2 per cent till 1893; shes 3 per cent till April, 1896, and 4 per r cent 
afterward. In 1886-7, gross income, $825,232; net, $121,982; deficit 
under interest, $115, 974. (V. 45, p. 13.) 

New Jersey Junction.—Terminal road through Jersey City, Ho- 
boken and Weehawken, connecting the trunk lines terminating at those 
points; length about 5 miles. Leased for 100 years from June 30, ’86, 
to the N. Y. Central & H.&. RR. Co., which company guarantees the 
bonds FB Di... and owns the stock ($100,000) of the company. The 
mortgage is for $4,000,000. Thereis alsoa ‘4 per cent $50,009 bond. 


Netv oreey & New YWork.—Owns from Erie Junction, N. J., to 
Haverstraw, N. Y., 34 miles; Nanuet to New City, 5 gt operates 
Garnerville RR., 1 mile; total operated, 40 miles. The present com- 
pany was formed on reorganization after foreclosure in. April, 1880. 
Stock outstanding, $1,440,800 common; $787,800 preferred; par $100. 
Contro: of road is with preferred stock and first mortgage bonds till 6 
per cent dividends have been paid on preferred stock for three years. 
Grose earnings in 1886, $185,406; expenses, $139,753; net earn 
845.659. Gross earnings in 1887, $184 376; nét, $25,353; deficit 
under interest, &c., $1,447. V.L. Lary, President. 
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- 
Sabscribers will shuter « au quack queee by giving immediate notice 4 any error ‘@iesovened: in meso Tables. 
\ INTERE z Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ili NTEREST OR DIVIDENDS. pal When Das. 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate per! When Where Pa Neo 4 and by pnt ene Beer 
on first page of tables. Road.| Bonds) Value. ®\ Cent. |Pay able: Dividend.. 
W.Y.Chic.é St. Louis— 1st mort., g., 8s. f., not d’rn.c*!| 513 | 1887 | $1,000 |$19,890,000 4g. iA. & O. IN. Y., Union Trust Co.} Oct. 1, 1937 
N. Y. é Greenwood Lake.—1st & 2d M., income .... 40 | 1875 | 100 &c.} 2,700,000 6 F. & A.) J None paid. Nov. 30, 1908 
N.Y.é@ Harlem—Com. and pref. stock, Sp. c.N. Y. en on © hh 50 2 J. & J.'N.Y.,Gr. Central Depot.) April, 1889 
Cemecl. wert... COUP. OF FOB .20. 0.0. ccs cccccces:: 132 | 1872 1,000 7 M. & N.| do do May, 1900 
N. Y. Lackawanna @ Western. —Stock, guar., 5 p. a OF ee 100 1 1 Q.—-J.| N.Y. by D. L. & W. Jan., 1889 
BED ERSERTEDD. «.ccccnve nse cccpesocsccsccscuccessess 200 | 1880 1,000; 1 6 (J. & J. do do April 1, 1921 
2d mort., guar. by Del. Lack. & West.............. 200 | 1883 1,000 5 F. & A.|. do do Aug. 1, 1923 
NW. ¥. Lake Erie & West.—Stock, COMMON....... .--. 1,635 | .... 100 osee a? a eee, Ee , 
Preferred stock, not cumulative.................-. L635 | ccs 100 6 Yeariy.| N.Y., “~. Cortlandt St. | Jan. 15, oor 
N. = & E., 13st m., Piermont to Dunkirk,N.Y.,ext.| 4416 | 1847 | 1,000 7 M. & N. do ay 1, 1 
za mortgage, gold (extended in 1879).; 446 | 1879; 1,000 5g. |M.& 8.) ya do Sept. 1, i919 
40 383i m., gold (ext. 40 years at 449 p.ct.)' 446 | 1853 1,000 4lgg.|M.& 8. do do Mar. 1, 1923 
do 4th m., gold, (ext. in 1880 at 5 p. ct.).; 465 | 1857 1,000 5g. |A. & O. do do Oct. 1, 1920 
do 5th mort. ., ext. in 1888 at 4 p. c., gold.) | 465 | 1858 | 500 do, 4g.j\J. & D. do do June 1, 1928 
Erie R’y, 1st m., Baffalo Br., Hornellsv. to ‘Attic al 60 / 1861 | 100 && 7 J. & J. do do wr Re 
Long Dock Co., Ist mortgage Fe ee er ee ae c| .... | 1863 | 1,000 7g. \J. & D.) do do June, 1893 
do Con.M., g.,($7,500,000) red. at L10.c°; ... 1885 | 1,000 6 2. |A. & O. do do ct. l, 
Erie R’y 1st consolidated mort., gold, $&2£. “ot 526 | 1870) 1,000/ 1 7 g. |M.& 8.;|New York and London.} Sept. 1, 1920 
N. Y. Lake Erie & West. funded coupon bonds. “3 526 |} 1878 | 500 &e.| 3, 7. \M.& 8. do ) Sept. 1, 1920 
do do lst lien bonds, g...-. 534 | 1878; 1,000 6g. |M. & N. do do Dec. 1, 19 
do do 2d con. & fund. ep. bas ct] .-.- | 1878 | 500 &¢.| 33,597,400 6g. |J. & D.| do do Dec. 1, 1969 
do do income bonds \non-cum. ) .... | 1878 | 300 &e. 508,008 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
do do fd. cp.bds (red.105 & int.) )) ---- | 1885 | 1,000 4,025,760 Fs @ ) | eters Dec. 1, 1969 
Collateral Trust bonds, gold, s. f. drawn at 110...| .... | 1882 | 1,000 3, 624,000 6g. |\M. & N.| New York & London. | Nov. 1, 1922 
Car trust bonds, ser. C to G, incl., part pd. every y 7 ee: 1,000 5,292, 360\| 6&5 Var. | N.Y., 21 Cortiandt St. |1900, ’02, ’05 
N. Y. Car., trust, ’88, series A, (guar. by D. &H.); .... | 1888 | 1,000 "382, ,000 5 J. & J.| ” 7 $63,00U y’rly 
Newburg & N. we 1st mort., ext’. in 1889......¢ . 12 1868 1,000 84,000 5 J. & J.! Jan. 1, 1929 
N.Y. ¢&L'g Branch—1st m. red. in.’99 at 110, guar.c* 38 1882, 1,000 1,500,000 5g jJ. & D.| N. x "119 anon St. | Dee., 1931 
N. Y. @ Massachusetis—1st mort. (for $2,750,000)... .... .... |... (2) a ting * —Sgliieliade> > , ‘~aeeis 
N.Y. é& N. England—Stock ($20,000,000 auth’rized)} 490 .... | 100 | 19,734,000 Satlaie ee tae eee eee 
Preferred stock, 7 per cent cumulative............ a a | 100 2,450,000 3144 |M.& N Bost’n Of.,244Fed'alSt.| Nov. 1, 1888 
lst mortgage (36, 000,000 are 78)..... ....-c00-- e*| $21 | 1876! 1,000 | 10,000,000; 6&7 j\J. & J. Bos.,Safe Dep.& T’stCo.| Jan., 1, 1905 
2d M., part scaled ($4,002,000 are 6s)........ soll 321 | 1882) 1.000 5,000,000 |3 to5 & 6'F. & A. |! Boston. Aug. 1, 1902 























New Jersey Southern,—The road extends from Port Monmouth, 
Bandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The capital stock is all owned by Cent. RR. of N. J. 
The. roperty is subjectto a bonded debt of $1,590,600 (of which all 
but $411,000 is owned by the Cent. RR. of N. J.) and $197,000 on the 
Long Branch & Sea Shore Railroad. The N. J. Sou. bonds have inter- 
est Senditionslly guaranteed by the New York & Long Branch Railroad 
by endorsement of the bonds. The road is operated. as a part of the 
Central N. J. system. Gross in 1886, $481,908; deficit, $36,321. 
Gross in 1887, $540,402: net, $6,917. 

New London Northern,—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles wanes to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 
ver year, and $15,000 for each additional $100,000 of earnings over 

$516,000 per year. Dividends since 1876 have been: [fn 1877, ‘63 per 
an from 1878 to 1836, inclusive, 6; in 1887, 640; in 1888, 7; in 1889 
to date, 1%. In year ending September 30, 1888, gross earnings were 
$626,391; net, $194,067. ‘Rental and interest ceperen. $241,582; 
paid interest, &c., $91,198; dividend (649 per cent), $97,50 

New Orleans & Gulf.—tThe line of the road is nang New Or’eans 
south along the Mississippi River to Bohemi:, with a branch, making 
689 miles in all compiciel in 1887. Capiial st ock authorized, $300,000; 
issued, $241,300. (V. 45, p. 643 

New Orleans & Northeastern. ~ Line of oe from New Orleans, 
La., to Meridian, Miss., i196 miles. Stock is $5,0 This road be- 
longs tothe s0- called * Erlanger System,” and 4, 320, 000 of the stock 
and $4,900,000 of the $5,000,000 first mortgage bonds are held by the 
Ala. N. O. & Texas Pacine Junction Co. There ure also car trusts, pay- 
able at Farmers’ Loan & Trust Co. 

From Jan. 1 to Jan. 31, 1889, 
$100,804, against $75,049 in 1S88 : net, $30,000, against $19,900. In 
1888 gross earnings were $900, 340; net, $157.738: ceticit under all 
charges in 1838, $190,505, against $225,214 in 1887. (See title of 
Alabama New Orleans & Texas Pacific Somstien. ) 

Newport News & Miss. Valley.—This comerey was formed 
under the laws of Connecticut to lease and operate all the Huntington 
lines between Newport News, Va.,and Memphis, Tenn. On Jan. 1., 1388, 
the company owned $5,579, 600 Ches. Ohio & Southwestern common, 
and $3,442,000 preferred stock, $1,055,500 Elizabethtown Lexington & 
Big Sandy’ RR. stock, $3,000, 000 Ches. & Ohio common, and $427, 191 
_ stock, and $1, 704, 500 Ches. & Ohio bonds of 1918. Company 

eases the firat two of these roads, aggregating 531 miles, the 
former for 50 years and the latter for 250 years, agreeing to pay fixed 
charges so far as net earnings sullice, any surplus up to 6 r cent to 
be divided to lessor companies, and the excess retained by the lessee. 
Offices of Co., No. 23 ame st. and New Haven, Conn. (V. 45, p. 211.) 


New York Brookl & Manhattan Beach.—From Fresh 
Pond Junction to Manha ao Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation Aug. 27,1885. Leased 
for 99 years from May 1, 1882, to the Long Island RR. Co. at 35 per 
cent of gross earnings, but the rental uaranteed to be at least $45,980 
in each year; 1st consol. bonds are endorsed by L. I. RR. on application. 
Stock is $350,000 com. and $650,000 ron-cuwulative pref. (par $100). 
and 5 i cent rer annum is paid on the latter semi-annually A. & O. 
by L. RR. Co. In yearending Sept. 30, ’88, He — $103,250 ; 
deficit ae interest and dividend $1,125. (V. 46, p.3 

ag York & Canada,—Owns trom Whitehall, N. Y., to RKouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. » & to Baldwin, 
N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y.. 20 miles; West 

Province line, 13 miles; total operated, 150 miles. Leased in 
perpetuity and virtually owned by the Delaware & Hudson Canal Com- 
y, which ntees the bonds, and has $3,595,666 invested in it. 

e stock is $4,000,000; par $100. 

In 1887-8 oo earnings were $922,900; net, $330, 207 ; surplus over 
interest, $93,625. V. 46, p. 228, 610; V. 47, p. 140, 776.) 

New York Central & Hudson.—Line OF ROAD.—Owns from 
New York City to Butfalo, N. Y., 442 miles; branches on New York 
Cent division, 290 miles; total owned, 732 mniles; lines leased— 
West Shore RR., 426 miles, and branches, 22 miles; Troy & Greenbush, 
6 miles; Niagara Bridge & Canandaigua, 88 miles; Spuyten Duyvil 
& Port Morris, 6 miles; N. Y. & Harlem, 136 miles; N. J. Junction, 5 
miles; total, 688 miles; grand total, 1,421 miles. The second track 
owned and 1} is 877 miles; third track, 313 miles; fourth track, 
291 miles; turnouts, 828 miles—making a total of 2,432 miles of track 
owned by the company, and 1,297 miles leased, 3, 729 miles in all. 
Also operates the Dunkirk Allegheny Valley & Pittsburg Railroad, 104 
miles, but reported separateiy. 

ORGANIZATION, &C.-This company was férmed by a ccrsolidation 
of the New York Centrai and the Hudson River railroads Gctobe 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. The 
West Shore Railway was leased in December. 1885, for 475 years. 

AND BonpDs.—The famous scrip dividend of 80 per cent on the 

ital stock of the New York Central was made in ro 18638. 

and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Oentral stock and 85 per cent on the Hudson River stock. In Nov., 


(Ll month) gross earnings were 


1879, 250, _" shares ($25,000,000) were sold to a syndicate of bankers 
by Mr. W. H. Vanderbilt at the price of 120, and 100.000 shares gold 
afterwards. [n Dec., 1885, p lease of the West Shore Railway was 
taken for 475 years and the bonds of $50,000,000 at 4 per cent guaran- 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken as 
consideration. Dividends of 8% per cent per annum haa been paid 
since 1868, but in 1885 only 31, per cent was paid, and in 1886 to 1888, 
inclusive, La in 1889 to date, 2. Prices of stock since 1878 have been: 
In 1878, 103%@115; in 1879, 112@139; in 1880, 122@1553,; in 1881, 
13044@155; in 1882, 1235g@138; in 1883, 1111460129}; ‘in 1884, 
8312@122; in 1885, 81%@107%4; in 1886, 98%@117%38; in 1887, 101%@ 
11458; in 1£88, 10 2s @111; in 1889 to Mar. 22, inclusive, 10612@ 11034. 


OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local traftic, but the protits also 
depend very much upon harmony among the trunk lines. 

The statement for the quarter and six months ending Mareh 31 is 
given below, March, 1889, being estimated : 

—Quarter end ‘Mech. 31.5 Six mos. end. Meh. 31.~ 
18 1889. rccY 


: 888, 
Gross earnings,. $8,042,000 $2,152,796 $17,213,000 $18,173,022 























Oper. expenses... 5,511,000 9,802,028 11,483, 000 12,272,538 
Expen. wwearns. (684ep.c.) (71:16 pe.) (66 71 pc) (67 '53 p.¢.) 
Net earnings es 2,531,600) $2, 50,768 $5,730,000 $5,900,484 
First charges... 1,963,000  1,%54,860 3,926,000 3,9uY,720 
DOES. ccccecs Re 268,900 $395,908 ¥1,804,000 $1,990,764 
Dividends (1 p.c. 
quarterly)..... $94,000 894,283 1,788,000 1,788,766 
Balance...... 4f.$326,000 df£.$498,575 sur.$16,000 sur $202,198 
Annual report for 1887-88 in CHRONICLE, V. 47, p. 706. 


Year 


Net Income, Divi- 
gon a0 Be aaguengee > (ton) 


over exp., — 

leage. eipts. int.@rents Surolus 
1885. 438, 397, 774 2,137, 8241. “205 goa. 129, 441 $2,176, 342 MF 198"955, 651 
1886 476,128,729 2, 414, 266,463 30,506 '362 4,650 100 4 1 ,072,968 
1887.528,308.742 2) 704, 732,176 35,297,055 5,147,509 4 1, 570, 377 
1888 559,816,001 2.399, 501,504 36, 132, 920 3, 657, 118 4 97,986 


-* Deficit. In 1884-5 total deficit was #2,295,072. 
— (V. 46, p. 38, 172, 200, 352, 610, 803; V. 47, p. 21, 81, 170, 381, 395, 
683, 706, "802. ) 


New York Chicago & St. Louis Railroad.—Ownsfrom Buffalo, 
N. Y., to Lilinois State Line, 513 miles; leases in Buffalo 14, miles: Tli- 
nois State Line to Chicago, 9 miles; total, 523 miles. 

The former Railway Co. was formed in 1881 and became known ae 
the ** Nickel Plate.” Sale in foreclosure took place May 19, 1887, and 
the present company was formed in September, 1887. The first pref. 
stock is for $5,000,000, and has a 5 per cent preference, non-cumula- 
tive, and the preferred stock for $11,000,000 has next a for 
5 per cent, non-cum.; common stock is $14, 000,000; par of all 3100 
sinking f und of $100,C00 per year is provided when the net earnings ‘are 
890v,000 or upwards, if bonds can be bought at or below 102; if not, 
the sinking fund lapses for that year, thus leaving $100,V0U more for 
dividends. Lake Shore & Mich. Southern owns $6,240,000 common 
$6,275,000 2c pref. and $2,503,000 lst pref.stock. See abstract of 
mortgage ‘Central Trust Company of New York, trustee), V. 45, p. 541. 

oy expend 'tures are being made from ear nings for renewals, &G., 
and charged to operating expenses. From Oct. 1, 1888 to Dec. 31, 1888 
(3 montis), gross earnings were $1,274,545, against: $1,415 981 in 
1887; netearnings, $219,164, against $395, 746; — under interest, 
taxes and 1entals, $24,164, against surplus of $149,1 

For the year ending September 30, 1838, the teat ly were : 


hn a 














1887-38. 1886-87. 
Bi is is cc commen $5,064,175 $4,569,590 
OperutiMG OXPCMBCB....cccccccccccsccesss 3.957.875 3,242,082 
I, ius dcnsunesctacessescuel $1,106,300 $1,327,508 
a ec eniibninadenmnhenn tain 993,178 vi *292,273 
ET Spee ea eae ae Seen $108,122 $1,035,235 


* Interest on bonds not included. 
—(V. 46, p. 200, 480, 573, 650; V. 47, p. 563, 594; V. 48, p. 100, 260.) 


New York & Greenwood Lake,—Owns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — a he unction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair & Greenwood Lake, sold October 12, 
1878. The New York Lake Erie & West. purchasea a controlling inter- 
est in the property and now operate it. The holders of the 2d mort. of 
$1,800,000 have a right to pay off the Ist mort. bonds of $900,000 at 
105. Stock $100,000. Gross earnings in 1+87, $243,546; net, $8,409; 

ayments, $30,1 73; deficit, $21,764, against $9, 656 in 1886. Abram ~ 

ewitt, President. 

New York & Harlem.—Owns from New York City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns the Fourth Avenue street railroad. 
[he property (except the horse railroad) was leased April 1, 1873, tor 
£01 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The pref. stock is $1,- 





361,350, balance common. The Fourth ave. horse railroad has paid 

























































































Marcu, 1889. } RAILROAD STOCKS AND BONDS. 9 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRI N. | B onds—Prine? 
For explanation of prensa &c., see notes — “a “a: Amount Rat a = —— d O88 1, When pon 
" © per en ere Pa . 
on first page of tables. Road.|Bonds.| Value. |OQUtstanding Cent. Payable! . . Whom. engines “Dielican 6 
N.Y.d New Eng.—(Cont. yory notes & cont’tliab.| .... |'77 -87 - $1,609,157 |var.4to 6/ Various B "89, ’90,°1,’ 
Terminal bonds for $1,486,000 .................... ---- | 1889 esos poking 4 ni ie — ™ 339 _ 
Py! 2 7 RR. tor ord: Sto geeense ets ol 1889 | ‘ice | sn sana Rie oa, ae Oe RA 1919 
sw Yor ew Haven &. Hariford—Stock. ........ 5 men 100 | 15,500,000 21g .-J. |New Haveu,Co.’s Office./} April 1, 188¢ 
lst Mortgage bonds, (for $5, i osheaaduanss r}/ 123 | 1883 |1,000&e; 2,000,000 4 I D. ‘ Chem. Nat. Bank. fon 1, ’ 1908 : 
Harlem & Porte “wees leased, Tet mort. guar. .ca&r 12 | 1873 | 1,000 2,000,000| 6&7 |A. & O. 0 do Oct., 1903 
do M., coup. or reg., —-.. 12 | 1881] 1,000 1,000,000 4 J. & D. do do June 1, 191E . 
a. é Northern —1st mers. ae “gre saeilecm, alaiaia oe po i yt po ened 5 g. |A. & O.| N. Y., Office, 6 Wall st | Oct. 1, 192% 
mort., gold, (income ti = 4a , , ,000 4 g. ---- (|lst coup. due , ’92.} Dec. 
meade cae de ogyerneunaie uta] $85 | wage | 1488 | SPARSE) ~a'p lu d'alscx..ofi6siS'éaen. P| aupi"iiona 
st £0 or (redeemable a ).e ‘ 3,189,000 6g. |M. & 8./N.Y., Office 18 Exch. Pi pb &. 
Consol. M. for $10,000,000 gold, red.at 105 in’99| 320 | 1889 sine il. 5 I woe New Y rork. ‘ Sept. 539 _ 
New York Penn. ¢& Ohio—Prior lien, goid, $ & Z...c*| 432 | 1880 | 500 &e 8, .000 6 g. M. & 8.\N. Y. Farmers’ L. & Tr./March 1, 1898, 
1st mort., gold (no ay yy till 1895,)$&2 - 432 | 1880 | 500 &¢.| 44,233,000 7g.\3. & J.! London. July 1, 1906 
2d mortgage, incomes, Te stethnbanwewedeevawed 432 | 1880 | 500 &&.|} 14,500,000 5g. \M. &N.| None paid. May 1, 1910 
3d mortgage, incomes, 5 & Di écsccncninaeetadenes ct 432 | 1880 | 500 &e.| 30,000,000 5 g. |M. &N. None paid. May, 1915 
Equip. trust bonds, s. f. 3 p. c., cum. (dr’n at 100); .... | 1838 | £100 £240,000 5 M. &N. London. May, 1, 190&- 
Deferred int. warrants, conv. into lst M. bonds .| ....| .-.. nas 9,439,760 SD oui is i. jumpin st |g Me) Si eis 
New Castle & Shenango Valley, 1st M., int. ni 22 | 1887 onah 250,000 6g. J. & J.\N. Y., Farmers’ L.& Tr.| Julv 1, 1917 
Sharon (leased) lst mort., gold EES Fa: EO € 19 | 1889; 1,000 167,V000 4lg zg. |J. & D. do } June i, 1919 
N.Y. Phila. & Norfolk--1st M.. g., $16,500 p. mi. a 112 | 1883 1,000 1 ,848, 000 6g. J. & J.|Phila., ‘Peas. RR. Office.| Jan. 1, 1923 
Inc ome M., non cumulative, BLO, 000’ per mnile.. 112 | 1883 | 1,000 1 ,000, 000 6 ' do do Oct. 1, 1933 
N.Y: Prov. & Boston—(Stonington)—Stock..... dectn eh sede 100 | ,000,000 214g Q—Feb.|N. Y., Central Trust Co./Feb. 11, 1882 
First mortgage, Providence to Stonington....... c* 50 | 1869 | 1,000 1,000,000 7 J. & J. do do Jan., 1 
lst mortgage (Stonington to New London)...... c* 12/1881] 1,000 300,000 4 A. & O. do do Aprill, 190% 
N.Y ¢é Rockaway Beach—\st M., g.,en i’sed by L.I.c* 16 | 1887} 1,000 | 800,000 | 5 g. |M. & 8.|N. Y., Office, 115 B’ way.) Sept. 1, 1927> 
Income bonds, non-cumulative........... -----0.- a ---- | 1887] 1,000 1,000,000 5 ome No interest paid. Sept.1, 1927" 
N nS Susqueh.é Western—Ist M., g., Mid. of N.J.. 73 | 1880 | 500 &e. 3,500,000 6 g. |A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
lst M., Paterson Exten., 1 m., and r’l est. gold. ‘et 1 | 1881 1,000 | 250,000 6g. \J. & D. N. Y.Office, 15 Cortlandt; June 1910 
First mort., refunding, gold (2a M. on 73 miles). c* 134) 1887] 1,000 3,750,000 5g. |\J. & J.\N. Y., Nat. Park Bank.| Jan. - 1937 
New 2d M. (31, 000, _" gold), 3d M. on 73 miles.e*| 134 88 1,000 | 636,000 41ig¢. iF. & A.|N.Y.Office, 15 Cortlandt! Feb. 1937: 
hs Tex & Mex.—I\st ) M..g., $ or £, gu. by So. Pac.c* ¥2 | 1882 500 1,442,506 4g. \A. & O.|N.Y.,So.Pac.Co.;Lond’n! Apr. i? 1912 
Niagara Bridge dé Canan’d—Stk, 6¢rent..N. Y. ( ‘ent. mm ilk 100 , ,00 3 A. & O.' N. Y., Cent. RR. Olfice.' Oct. 1, 1888 
dividends annually in April, and these since 1876 have been: In 1877, 1885-86. 1886-87. 1887-88.. 
2 per cent; from 1878 .to 1281, inclusive, 3; from 1882 to date, inelu- x = $ 
sive, 2. All operations include din N. Y. Cent. & Hudson.—(V. 47, p 50.) Sar ferries —earnings.. 292,521 272,527 305,225 . 
New York Lackawanna & Western.—(See Map of Del. Lack | {nterest on — secccee 424,829 401,508 391,897 
é& West.)— From Binghamton to Buffalo and International Bridge and | Other credit items.. -. 229,109 266,623 240,712: | 
branches, 214 miles; built under the auspices 0 e ack. & Western, ; mn pment - = 
to which company it is leased for 99 years, with a guaranty of the bonds | Total er edits wate nee eneeee 7,057,859 7,760,343 7 »767, 191 
and 5 per ce a yearly on the stock (e ndorsed on the certificates). Owes | Total debits*.............. 7,043,258 7,158,544 7,0 28,345 
a . 1.150,000 for advances. , —— a 
D. L. & W. over $ " Rasim. ductanmanas sur. 14,611 sur. 601,799 aur. 738,842 


New York Lake Erie & Western.—Main line Jersey Gir tei 
Dunkirk, N. Y., 460 miles, with branches 576 miles. total 1,036 miles 
Owns—Piermont, N. as to D: inkirk, 44.6 miles; branches—New durg. 19 
m.: Buffa'o. 61 m. Newburg & New York RR., Vails & Gate June. to 
Greenwood Junc., 13 m.; small lines (stock owned) 10 in.: total owned 
549 miles. Leases—Je raey City to Eufferns, N (several small roads), 
31 m: Jefferson RR., 45 m.; Buf. Brad. © Pitts, . 26m.; Buff. N. Y. & 


* Allowing for full interest on 24 consol. bonds, whether paid Or not. 
vanes .p oo 538, 650, 692,771; V.47, p. 278, 653, 662, 604, 665, 690 - 
p. 2% 
New York & Long Branch.—92wnsfrom Perth Amboy to Bay 
Head, 38 miles. It is operated jointly by Cent. N. J. and Penn. RRs., 
at a guar. rental equal tointerest on bonds and 7 jer cent on $2,000,- 


Erie, 140 in.; Suspen. Bridge & Erie Junc. 24 m.; Roch. & Gen. Val., 18 
m.; Avon Gen. Mt. Mor., 18 m; ; Buff. & 8. W., 66 m.; . Northern of N. ive 
28 m.; other small lines, 93 m.: total leased, 487 m.; total N. Y. L. E. 
W., 1, 036m. Also leases N. Y. Penn. & Ohio ani branches, 5 599 sian 
Total operated 1,635 miles. 

ORGANIZATION. LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 
060: the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mortg in 1878. The present company was organized and took 
poss on June 1, 1878. The Long Dock Co. has stock of $800,000, all 
owned by the N. Y. L. E. & W.; 5 its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. The N. Y. L. E. 
& W. Coal & RR. Co is an auxiliary corporation from which advances 
of $2,047,081 are due, as per balance sheet of Sept. 30,1888. On May 

1, 1883, began to operatethe N. Y. Pennsylvania & Ohio ander lease. 
ot sae BoNbDs.—Preferred atock has a prior right to 6 per cent 
anne Pay gne hh from the net profits, “as declared by the board of di- 
rs,” but the U. 8. Supreme Court held in 1886 that this stock has 
Dole right to claim a dividend, though net earnings are sufficient. 
Dividends since 1876 have been: On preferred stock from 1882 to 
1884, iockabes, 6 per cent—nothing since 

Prices of com. and pref. stogk since J une, 1878, have been as a 
Com.—In 1878, 753@2249; in 1879, 2138@49; in 1880, 30@5114g; in 188 
agg in 1882, 334043 4%; in 1883, 267% @4079; in 1884, Lissa 2830: 


000 stoc k, owned by the Cent. RR. of New Jersey, which has deposited 
$1,500,000 of it as security for its own general mortgage. The bonds 
are redeemable after June 1, 189), at 110, and are guaranteed (en- 
dorsed) by Cent. New Jersey. In 1887 gross earnings were $652,039; 
net, $96,570.—(V. 46 p. 172, 255.) 


New York & Massachusetts.—Owns from Penguenegats to 
Bostoa Coraerss, 40 — and leases Newburg Dutchess & Conn. Dutch- 
ess Junc. to Millerton, N. Y., 59 miles. Projected to Chicopee, Mass , 72 
miles to a junction with Cent. Mass., to form through route, 197 miles, 
from Boston to Hudson River. This road embraces the former Pough- 
keepsie Hartford & Boston, foreclosed in 1886. The bonds have not yet 
been issued. Stock authorized. $2,500,000; par, $100 ; issued, =. oo 
000. G. P. Pelton, President, Poughk sepsie, N. Y. (V. 47, p. 626 


New York & New England.—The mileage owned is a fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3: 
miles; Providence to Willimantic, 59 miles ; branches—Newton, Mass., 
to Woonsocket, R. L, 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles ; East Hartford to Springtield, 27 es other. 
sma branches, 12 miles; total owned, 361 miles. Leases— ranklin to. 
Valley Falls, 14 miles; Vernon to Rockville, 4 miles; Franklin by Ash- 
land, 20 miles; B. & A. RR., 1 mile; Norwich & Worcester RR., es; 
total leased, 105 miles; also has runnin arrangements over 24 miles 
more, Total, 490 miles. Controls Norwich & N. Y. Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. From Jan.1, 1884, to Jan .. 





1, 1886, road was in hands of raceiver. Trustees of Ist mort. are Boston 
Safe Deposit & Trust Co. ; of 2d mort., W. T. Hart, E. C. Fitz, and F. J.. 
Kingsbeiry. Terminal ponds to fund the terminal indebtedness were . 
authorized in Dec., 1887 tock is reserved for $266,000 convertible 
Bost. Hart. & Erie Berdell bonds. The 2d mortg. bonds bear 3 per 
cent to Feb., 1890, 5 percent to Feb , 1892, and 6 for balance of term 

Dividends on preferred stock have been: From 1886 to 1888, inelu- 
sive, 7 per cent. 

Range in “eg stock prices since 1888 has been: In 1883, oe 
5214; in 1884, 8@1749; in 1885, 1219@39%; in 1886, 3012@6859; im 
1887, 34% @66; in 1888, = f in 1889, to Mar. 22, inc., 4178@48% 73. 

From Oct. 1, 1888, to Dae. 3 , 188 8 (3 mos.), gross earnings were 
$1,415,864, against $1,344,205; net, $iY2,982, against $146,331; net. 
including other income, $510, 155, against $447,824; surplus over ‘tixed: 
charges, $101,141, against $59,605. 

Annual report for year ending Sept. 30, 1888. in CHRONICLE, V. 47, 
p. 622. Operations, &c., for four years past were: 


INCOME ACCOUNT. 


in 1885, 914@277%8; in 1886, 2215 103838 ; in 1887, 2 1g 035% ; in 1888, 
2233 230%; in 18 8), to Mar. -—~ inclusive, 2654 0309, Pref.—In 1878, 
2119238; in 1879, ye @781g8; in 1880, 47093; in 1881, 80122964; 
in 1882, 67 @88\; in 1883, 72@83: in 1884, 20@71; in 1885, 18@57: in 
1886, 5012081 ‘9; in 1887, 59@7 6; in 1888, 521906719; in 1889, to Mar. 
22, inclusive, 6107044. 

The first lien bonds of 1878 bave an accumulative sinking fund of 
$100,000 yearly and might be drawn, but the company “ has decided 
that redemption shall be by purchase only. - 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated m oftgage. On the second consolidated niortgage ( Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take pace till six successive 
coupons are in default, but all of one coupon must be paid before any 
part of a ee oa hee coupon is paid. In 1883 the collateral trust bonds 
were issued (t Trust Co. trustee; see V. 38, p. 509), redeem- 
able at 110 on three BM notice. The 2d consol. funded coupon bonds 
of 1885 were issued to fund three past due coupons and the coupon of 
June, 1886, the coupons a deposited as security. These bonds are 























redeemable at any time at 105 and accrued interest. The Long Dock 
oe ne fa 500.0 00 be +e in 1885 . — yee he ie to Receipts— — 1885-86. 1886-87. 1837-88.. 
meet the o onds), and the bonds are payable a rom land sales . - 
OPERATIONS, ee &c.—Three coupons, June, 1884, to June, 785, | G708s earnings soeveee 3,288,946 2,863,994 4,156,917 | 5,268,406. 
on the 2d consol.bonds, were om aey and funded. Net earnings......... ° 987,231 1,243,389 1,233,603 1,518,806 
From Oto én oe “ ~) 3 1, og (4 "Io O45 300, earnings "53.0 $8. ,888,- | Other receipts........ 23,473 35,411 65,768 5,043 | 
708, ag’st $9,063,237 in net, agains 2,701; - : 
net, after deducting proportions oo roads operated on a percentage Total income. .... 1,010,704 1,278,800 1,299,371 1,523,342. 
basis, $2,263,260, agains! $2,230, Disbursements—. E 
The annual report for year ending Sept. 30, 1888, was published at | Rentais paid ......... 130,132 66,235 66,636 353,744, 
length in tne CHRONICLE, V. 47, p. 662, 605. The earnings include the | futerest on bonds*... 933,221 964,629 961,077 987,872. 
N. ¥. Penn. & Onio and all the leased lines Int. on floating debt. 28,769 canes see 
1885-6 1886-7. 1887-8. [Int.on car tr’sis& mis. 32,041 9,50 8,543 11,367: 
- gVe of | | | Se 133,000 135,975 139,416 
ae 24,756, rey 26,567,859 a 217,959 
| ccc rhaagabes yee lines. 2, 256,019 27357501 ‘385, 170 Tot’l disb’ments. 1,124,163 1,267,640 1,172,231 1,492,398 
Leaving as gross revenue... ~ 22,500,048 24,210,358 aos B® | BRRMGD. cose cccccesce def. 113,459 sur. 11,160 sur.127,140 sur 31,452 
Total operating expenses. .. 16,388,638 17,390,673 18,003,469 *7 eluding f SS intaieatieininie etait wathes 
an B® Loa n u ° 
Hot carnings.. .......---.--- 6.111,410 6,819,685 6,829,350 | _ ‘vig py 171, 320, 538, 699; V.47, p. 21, 81, 218, 563, 622, 745, 776 
P.c.op.exp. to tol. gross carn. 66°2005 65°4575 66°1454 | vy. 48, p. ¥97. ) 


t Of these amounts there were paid to the N. Y. Penn. & Ohio as its 
Poae 7 we: (32 p. c. ofits gross earnings) in 1885 86, $1,971,554; in 
886-87, $2,036,841; in 1887-88, $2,040,919. 


New Work New Haven & Hartford.—Owns from Harlem June.-. 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle~. 


COMPARATIVE STATEMENT OF —e AND LOSS town aud Suflield, 18 miles; total owned 142 miles; leased—Shore Line 











1883-86. 886-87. 1887-88. RR., 48 miles; Boston & New York Air Line and branch, 55 m.; New - 
Orediis — Haven & Northampton RR., New Haven, Conn., to Conway Junc.,. 
Earnings—Main line & brs. 22,500,048 24,210,358 24,832,820 | Mass., and branches, 137 m.; "Naugatuck RR., Naugatuck Juuc,. to Win- 
Working expenses.......... 16,388,638 17,390,673 18,003,470 | sted, Conn., and branch, 61 m.; Hart. & Conn. Valley, Hartford to Fen- 
ee wick, Conn., 46 m.; other lines 20 m.—total leased. 367 m.; totalo mei 
Net earning3.............. 6,111,410 6,819,685 6,829,350 ' ated, 508 m. This was a consolidation J uly 24, 1872, of the N. Y. & 
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INTEREST IDENDS. Bonds—Prinoi 
eS | Miles | Date | Size, or Amount waar BF hh ne aoe pal,When Due. 
For « exp'anation of column headings, &c., see notes of of ar |outstandin Rate per) When |Where apes, and by| Stocks—Last 
on first page of tables. 'Road.} Bonds) Value. | £\ Cent. |Payable hom. Dividend. 
Worfoii: Southern—1st mortgage, gold..........-. c* 74 | 1880 | $1,000 $900,000 6 g. |\M. & 8.\Int. fund. till Sept., ’89} Sept. 1, 1920 
2d mort. debentures, f. f. lien prior to incomes. % | 74) 1881 1,000 250,000 6 A. & O.| Int. fund. till Oct., 1889 Oct. 1, 1921 
2a ey income (not cumulative).........-. c*| 74) 1881 1,000 1,000,000 6 3 ._i(“‘é‘(“# ERE es Jan. 1, 1970 
Fund bonds ($270,000 secured by coup B)e*| .--. | 1884 300 345,000 | 313 to6 | Yearly.|N.Y., Mercantile Tr. Co.) 1920 & 1921 
Norfolk 4 Wester n.—Common stock..........----+4- 554 eee 100 | 7,000,000 oom a ret ae, Ree rr 
Preferred (6 per cent) stock... ............-...---..- 554 - 100 | 22,000,000 1 in Phil.,333 Walnut st. | Oct, 25,1888 
‘Gen. M.,Norfolk to Bristol, 408 m. & brs.20 m.g. “ 428 | 1881 | 1,000 7,094,000 6 g M. ‘& N. IN.  ¢ Cent. Tr. Co.&Phil.| May 1, 1 
ist M. , gold, on New Riv. div ........ ......---.-- 126 | 1882 1,000 2,000.000 6 A. & O.) do do April 1, 1932 
Improv. & Ext. m., gold, ($8,000,C00 author’d). or 554 | 1883 ,000 5,000,000 6g. |F. & A.! do do Feb. 1, 19 
Adjustment M., g. (red’ble after Oct.’94 at 110).c*, 554 | 1884 | 1,000 »200,000 7 g. | rs? do do Dec. 1, 1924 
ist M. Clinch Valley Div.. gold, $17,000 p. m..c*, 115 | 1887 1,000 2,500,000 5 g. iM. & S.) do do June 1, 1957 
Equip. b’ds,10-20s, s.f. 3%,drn at 100 aft. May, "98. | .--. | 1888 | 1,000 1,600,000 5g. iJ. & D.| do do une 1, 1908 
FE il ANAT ALE LAME LE, LEER DAP, RIS woe | Var'e “ees 919,308 wees re 4 do do rious. 
Conv’ ble debent’res (red’ble on 30 days’ notice) .c* | .e-- | 1884 500 525,000 6 J. & J.! do do Jan. 15, 1894 
Norfolk & Petersb’g—2d M.,Nodr. to Pets’b’g.81m) 81 /| 1868) 1,000 496,000 8 J. & J.| do do July 1, 1893 
South Side—Ist pref. con. M.(ext. in "85-'86-'88). c 133 | 1868 | 1,000 399,000 |5,6&8\J. & J.| do ado 1890 & 1900 
2a do guar. Petersburg.........--.- 133 | 1868 | 100 &e 326,800' 5&6 J. & J. do do 1890 & 1900 
3d do Peters’ eee g&br.,133m. : 133 | 1868 | 100 &c 6 J. & J.' do do Jan.1,’96-1900 
et SEL St UNE. nc nnncacoesesess ce} 214 1854 1,000 5 J. & J. do do June 30, 1900 
4th M., Lynchburg to iertetel a iuinas, 214m.| 214} i566); 1,000 8 J. & J. do do Mch. 1, 1900 
No. Carolina—Stock, com., 6 % 1111 1901.Rich. & D.; 223) .... 100 3 M. & 8. Burlington, N.C. Mech. 1, 1889 
Pref. stock— 6 p. c. rental till 1901. Rich. & D..| .223 | .... 100 3 M. & 8. do do Mch. 1, 1889 
North Pacific Coasi—1st and 2d M. (1st M. sink. fd. ) 6 | 1881 woes 6g. M.& N. _ Francisco. Nov. 1, 1901 
ist mort. North Pacific Coast Extension Co...... .--. | 1883 eee 6g. J. & J.) do Jan. 2, 1889 
No. Penn.- Stock, 8 % guar. 990 yrs., Phil. & Read.| 88| .... 2 Q.—F. | Phila. (Ot. 240 , 3d st.) Feb. 25, 1889 
ai li a: Rial TO aE TO 56 .... | 500 &€ 7 M. & N.| May 1, 1896 
General martenee EE EL SS EE 7 “00 cece 7 J. & J. ms Go Jan. 1, 1903 
Bonds secured by $1,206, ROE. coccccasccess rj .... | 1881 cose 6 M. & 8.' do do Sept. 1, 1905 
Wortheastern (S. O.)—Stock...........-.-.c--cceecee- ' jo 50 3 J. & J.| Charleston, Oftice. Jan. 5, 1889 
ist mortgage, provided for by consol mort....... c| 102 | 1869 500 8 M. & 8.) do do Sept. 1, 1899 
2d mortgage, provided for b powest a: 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......... ..-- | 1883 | 1,000 6g. J. > J. ae , John Paton &Co.' Jan. 1, 1933 
_Northern (Cal J—I1st M. int.guar.. rr 300,000), oie. 149 | 1877 | ee 6 zg. J. J.iN.Y. 86. Pac.Co.,23 Br'd| Jan. 1, 1907 





Haven and the Hartford & New Haven railroads. The company uses 


the N. Y. & Har. RR. from Williamsbridge into N. Y. Cit 
large rent therefor. The company leases the Harlem 


Hartford & Connecticut Valley were leased for 99 years. 


_ Dividends of 10 per cent have been paid regularly nee +." ee 
im 1872. Itis propesed to increase the stock See V. 48, p. 1 
In the quarter ending Dec. 31, 1888. gross earnings wae $2, 579, 183, 
against $2,504,573 in 1887; net, $937,545, against pane’ 778; surplus 


over fixed charges and taxes, $561, 346, against $447, 


Fiscal year ends Sept. 30. Report for 1887- §8 was : Y 47, p. 707. 


iver 


‘chester Rairoad, and guarantees the bonds. In July, 1857, the New 
Canaan road, the Naugatuck, the New Haven & Northampton and the 


y and ees & a- | 


A lease to N. Y. Lake Erie & Western from May 1, 1883, was moa- 
fied from 0600 1,1887. The rental is 32 per cent of all gross earnin 8 
- to $6, 000, and increased by 1-10 of 1 per cent on each $100, 

100 of OO earnings above $6,000,000 until the gross earnings are 
tf any 00, and then 331. per cent of all earnings. Butif 32 per cent 
% he gross earnings should ever be less than a specified minimum sum 


of $1, 757,055 to be paid yearly, then the deficit - to be made up without 
interest out of the excess in any subsequent 


Earnings for year ending Sept. 30, —— $6,377 377, <% net, $1,745,963; 
rental to N. Y. P. & O., $2,097,367; surplus of P.&O. after all pay- 
ments, #63, 378. (V. 46, p. 201, 320, 480; V. 47, _ 22; V. 48, p. 188.) 





























1884-85. 1885-86. 1886 87. 1887-88. 

Road operated...... ry 265 ry 503 
Total gross earns... 6,895,824 7,601,956 7,890,209 9,970,036 
Operating expenses 4,449,288 4,775,830 _5 434,288 7,126,778 
WNetearnings ........ 2,446,536 2,826,126 i 455,921 2,843,258 

Disbursements— 

Rentals paid*........ 425,668 442.876 452,028 959,538 
Interest on debt..... 250,000 250,000 250,000 250,000 
ee 675,668 692,876 702,028 1,209,538 
ER 1,770,868 2,133,250 1,753,893 1,633,720 
Dividends pd.,l0 p.c. 1,550,000 1,550,000 1,550,000 1,550,000 
Balance.......--- 220,868 583,250 203,893 83,720 


* Fncluding rents of depots and grounds. 
—(V. 46, p. 289, 650; V. 47, p.212, 591, 707, 725, 745, 776; V. 48, p. 100. 


New Work & Northern.—Owns from 155th Street and 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles; also double irack branch from 
Van Cortlandt to Yonkers, 4 mil 8: total,58 miles. The former N. Y. 
City & Northern was sold in foreclosure Aug. 17 , 87, and this company 
was Organized with common stock of $3,000,000 and non-cum pref. 
5 per cent stock of $6,000,000; par, $1v0. Trustee of 1st mortg. is 
Central Trust Co.; of 2d mo: te. .. Farmers’ Loan & Trust Co. 

For year ending fept. 30,1888, gross earnings were $563,127; net, 


$70,163; surplus over fixed charges, $10,163. (V. 46, p. 449, 828; V. 
4&7, p. 473.) 


New York Ontario & Western,.—(See Map.);—Owns Oswego,N.Y., 
to Cornwall, N. Y., 273 miles; branches to New Berlin, 2 miles: 
to Delhi, 17 miles: to Ellenville, 8 miles; total owned, 320 miles; leases 
Randalisville to Utica, 32 miles, ard Clinton to Rome, 12 miles; Whar- 
tom Valley RR. to Edmeston, 7m. By contract has right over West 
Shore RR. from Cornwall to Weehawken, 53 miles, by payment of track- 
age; total operated, 424 miles. In May, 1886, made an agreement with 
the D. & H. Canal Co. for operation of the U. C.& Bing. and the Rome & 
Clin. roads for 30 years on a percentage basis. An extension is in 
progress from Hancock, N. Y. to Scranton, Pa., 50 miles. 

This was the New York & Oswego Midland. Main line was opened 

wly,i871. Default was madein1873. The main line was sold in fore- 
eiosure Noy. 14,1879. Present company ny oye January 22, 1880. 

In &£8&&9 the consol. mortgage for $10,000,000 was author zed— 
$4,000,000 to be reserved for prior bonds, the remainder for improve- 
ments and the extension to Scranton. See circular in full in V. 48, p. iv 
adv. and V. 48, p. 326. Guarantees principal and interest $75, 000 
Whoerton Valley RR. first mort. 5s (M. & N.) due 1918. 

Dividend of 12 per cent on pref. stock was paid in 1883; none since. 

From Oct. 1.1888, to Jan. 31,1889 (4 mos.), gross earns. were $514,863, 
against $504, 286 in 1887-88; net, $40,700, against $58,670. 

In the year ending Sept. 30, 188, gross "earnings were $1,683,697; 
wet, $255,479; surplus over interest, etc., $50,263. In 1886-87 gross, 
Si, 480,564; net, $245,609; sae over intercst, &c., $72,816. See 
annual report for 1887-88 i p. 99. 

—V. 46, p. 75, 255, 610, 678: ¥. ried D. 188, 664; V. 48, p. 99,9159, 222, 
251, 260, M92, '326.) 


New Work Pennsylvania & Ohio.—Owns from Salamanca, 
®. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; 
other’ branches, 12 miles ; : total owned, 434 miles. Leased lines— 
@leve. & Mahon. Val. RR. and branches, 125 miles; Sharon RR. (till 
April, 1981—rental $35,181, &c.) Sharon, Pa. to Sharon June. and brs., 
19 m.; New Castle & Shenango Valley, New Castle to Sharon and Clev. 
& Mahon. Val. RRs., and branches, 22 ‘miles; total operated, 600 miles. 
Formerly Atlantic & Great Western Railway S ld July 1, 1871, and 
again sold Jan. 6, 1880, reorganized, and again leased to Erie. 

Fivetrustees exercise ‘the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
“may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same cla8s; pte of interest to become absolute not 
later than July 1, 1895, and until July 1, 1895, the right to foreclose 
‘She mortgage is suspended. On the second and third mage — ere 
is no — to sue the company or to foreclose. Stock is—-pref. $10, 

000; , $34,999,350; par $50; the deferred warrants Sept. 30, O88, 
were $9, 439, 760. Bonds above are also secured on leasehol estates, 





New York Philadelphia & ae a from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md to Crisfield, 
17 miles; total,112 miles. Successor of the Peninsula RR Co. of Va. 
Has traffic contract till Jan., 1895, with Penn. RR., which Co. sets 
aside 10 per cent gross earnings to purchase first mort. coupons. See 

47, p.807. Capital stock .$1,714,375; par, $100. In nine months 
ending Sept. 30, 1888, gross earnings i. — 533. against $389,607 
in 1887; net, $135.367, against $73,4 A. J. Cassatt, President, 
Philadelphia. (V. 46, p. 228; V. 47, p. 170, 802.) 


New York Providence & Boston.—Owns from Providence, R. 
I., to Groton, Conn., 62 miles; branches, 18 miles; leases—Pawtuxet 
branch road, 6 miles; total operated, 86 miles. In 1888 proposed to 
lease Providence & Worcester ailroaé for 99 years at 10 per cent per 
annum on the stock. Owns «ua majority interest in the Providence & 
Stonington Steamship Line, which has a capital of$1,500,000. Divi- 
dends since 1876 have been: In 1877 and 1878, 10 per cent; from 1879 
to 1835, inclusive, 8; in 1886, 819; in 1887, 1883 and since, = the rate 
of 10 per cent ‘i annum. In year ending Sept, 30, 1888, gross earn- 
ings were $1,303,169; net, $298,818. adding SS. dividends “R84, 334), 
$383,152; surplus over fixed charges, $300,339. (V. 45, p. 819, 820; 
V. 46, p. 134, 573; V. 47, p. 743.) 


New York & Rockaway Beach.—Owns from Glendale Junction 
to Rockaway Beach, 10% miles; leases trackage—Glendale Junction to 
Long Island City, 642 miles; Fresh Pond to Bushwick, 24, miles; Wood- 
haven to Brooklyn, 649 miles; total operated, 2614 miles. The stock is 
$1,000,000; par $100. Controlled by L. I. RR. Co., whose endorsement 
is printed on first mortgage bonds. ae, N. Y. Woodhaven & 
Rockaway). In year ending rps 30, 1888, gross earnings were $188,- 
285; net income, $14,962; — us = interest and discounts, $3,758. 
=f, 46, p. 572, 856; V. 47, p. 3 


New York ones Aeon ie Western.—(sec Map.) —Jersey City 
to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, N.Y., 
21 miles; other branches, 12 miles; leases— Snionvil le, N. Y., to Middle- 
ooze + Y., 14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total, 
157 miles. 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland of New Jersey was organized. The New York Susquehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. Stock common is $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000; par, $100. The New Jersey Mid- 
land junior securities were exchangeable into stock of this company 
on certain terms, and the exchan noes up to Jan. 1, 1889, left $1,375,731 
of the old stock, income bonds and scrip not yet exchanged. There are 
also $6,000 old ‘Lsts of 1911 and $93,500 =. of 1897 outstanding. 

Annual report for 1888 was in V. 48, p. 32 


INCOME ACC oat 








— 1 _ i 1888. 
Gross earnings........... 1,092,355 1,129,441 1,395,186 1,445,900 
Met ecarmings. ....ccccocee: 504,914 491,779 633,017 623,910 
DT TT cncctneneene .. ebhdness 44,023 27,159 25,828 
ETRE 504,914 535,802 §60,206 649,738 
Disbursements— 

Interest on bonds........ *322,095 *327,765 441,120 441,120 
TE te SEN 25,000 29,500 26. 44 26, '497 r 
Car trust obligations .... 92,352 DE? 1) cesseene - nena 
I il initia eeae iinet inniee 30,079 34,493 35,455 28,000 
ND iti aey Eeeeiy  eeicadmwe 2.54 2, 699 
Total disbursements. 469,526 547,677 505,610 498, 318 


Balance. .........-.-----:- sur. 35,388 df. 11,875 su.154,596 su.151,420 
* Half interest only paid on N. Y. Sus. & W. firsts and debentures. 
—(V. 46, p. 134, 198, 256; VY. 48, p. 38, 324, 327.) 


New York Texas & Mexican.—Owns from Rosenberg to 
Victoria, 92 miles. Stock, $643,040; par $100. There are also $75,500 
68 outstanding. In September, 1285, sold to So, Devel. Co. and is oper- 
ated by the So. Pacific Co., which guarantees the 4 per cent bonds. 
From Jan. 1 to Jan. 31, in 1889 (1 month), gross ve were $9,606, 
against $7,827 in 1888; deficit, $10,005, against $4,698. In a ame, 
$170,526; net $22,107. In 1888 gross, $146,527; deficit, $32,883 

Niagara Bridge & Canandaigua,.—Owns from Canandaigua to 
ven re a ae N. Y., and branch; 100 miles. The road is leased in 

etuity to the New York Central & Hudson at $60,000 per annum 


wit right of lessee to commute by payment of a gross sum of $1,000,000 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 







































































} Bonds—Princi~ ) 

DESCRIPTION. mites | Date |Size,or| , pount | INTEREST OR DIVIDENDS. pal When Dos } 

For explanation of column headings, &c., see notes} of of Par (outstanding |Rate per| When |Where Payable, and by! Stocks—Last a 
on first page of tables. Road.| Bonds; Value. 8 ' Cent. | Payable} Whom. Dividend. a 

Northern, N. H.—Stock.........-2.--0+--2e--0e-20es-- SP i cess $100 | $2,997,300 | 3 M. & N.|Bost.,Cone’d or Leban’n| Nov. 1, 1888 i 
Northern Oentral Stock. ...-.-.-. | -----+-002--0+-+- 364) .... 50} 7,150,000) 5 & J.|Balt. & Phil, 233 8. 4 st.| Jan. 15, 1889 - i 
1st mortgage, State (Maryland) loan............-. 138 | .... »5900,000 6 Q.—J. Annapolis. Irreaeemable. q 
2d MOFtLAGS. ....--.---+--2- wene esses eeeeee eee e*} 138 | 1865 | 500 &.| 1,126,000 6 /|A. & O.|Balt. &Phil., W.Nat.Bx.| April 1, 1900 4 
Consolidated mortgage, gold..............-----.- ec}; 138 | 1868; 1,000) 2,599,000 | 6 g. |J. & J.|Baltimore, Treas. Office.| July 1, 1900 r 
Consolidated mortgage, gold .............. -------T} 188 | 1868; 1,000 205,000 | 62. |A. & O. do do July 1, 1900 i 
Cons. gen. M.,g., s.f., d’wnat100,Zor$8A&B..c; 138 |1874-5| 1,000 | 2,208,000 | 6 g. J. & J.| London & Baltimore. | July 1, 1904 4 
do do gold, $C &D............. ¢} 138 |1876-7; 1,000| 2,000,000 6g. |J. & J.|Baltimore, Treas. Office.| July 1,-1904 4 

do ao gold, B................---.C] 138 | 1885 | 1,006 1,220,000 | 4igg./A. & O. do do April 1, 1925 df 

2d gen. M., “A” (s. f’d $30,000 yearly)..........c*| 138 | 1876 | 1,000 2,730,000 | 5 J. & J do do Jan. 1, 1926 7 
fo i TT c*; 138 | 1876] 1,000 1,000,000 | 5 J. & J. do do Jan. 1, 1926 4 
Union RR.,1st(ass’d) $117,000 end. by Balt.City.c* 9 |'67-"70, 500 &c. 900,000 | 6 J. & J. do ado Jan. 1, 1895 4 
do 2d ee (assumed) $ or £...... c 9 | 1873-} 1,000 600,000 | 6 g. |M. & N.|N.Y., London & Balt’re.;| May 1, 1900 4 

North. of New Jersey—34 M.,now 1st (for $700,000 c} 21 | 1887 | i00 &e. 544,000 | 6 J. & J.\J. City, Hudson Co. B’k.| July 1, 1917 ‘ 
Northern Pacrfic—Pref. stock(8 p. ¢., not cum’tive).|3,317 | .... 100 | 37,634,169 |11],9cert) .... |  —- -ecececeee Jan. 15, 1882 u 
Common stock. ..........c-cccccccccccccccesconcccee '. ¢ 100 | 49,000,000! .... Sein Bd > gt Nees ak ee ee 1 
Last M. and ld gr., Missouri Div., dr’n. at par..c*&r| 205 | 1879 | 500 &e.| 2,130,000 6 M. & N.| N. Y., Mills Building. | May 1, 1919 { 
let M andld gr., P. d’Or. Div., dr’n at par..c*&r; 225 | 1879 | 1,090 2,579,000 — 6 M. & 8. do do Sept. 1, 1919 14 
Gen istM ld gr ,g., $25,Q00 p.m., dr. at110..c*#r)}2,136 | 1881 |1,000&¢; 46,913,000 | 6g. |J. & J. do do Jan.1, 1923 1 
Gen. 2d M., g, 1. gr.,s.f.,dr. at 110 aft. ’88... .c*&r| All | 1883 |1,000&c; 20,000,000 | 6g. |A. & O do do Dec. 1, 1933 4 
Gen. 3d M. s. f., notdrn.. g.(for $12,000,000).c*&r;} All | 1887 | 1,000 | 10,791,000 62g. \J. & D do ado Dec. 1, 1937 : 
Dividend certificates, ext’d in ’88, red. after ’92..| .... | 1888 | 500 &¢! 1,131,500 | 6 |J. & J. do do Jan. 1, 1907 
Jas. Riv. Val. RR. lst M., gold, guar.,s.f...... c*| 64) 1886) 1,000 963,0 6g. \J. & J. do do Jan. 1, 1936 4 
Coeur d’Alene, 1st mortgage, gold .............. c* 33 | 1886 500 360,000 6 g. |M. & 8.|N.Y., Land&Sec Inv.Co.|Sept. 1, 191@ ‘ 
Gen. M., $25,000 p. m., g., gu., 8.f., dr’n at 165.c* 33 | 1888 1,000 | 25,000 p.m 6g. |A. & O.| N. ¥., Mills Building. |fOct. 1, 193& ze 
Spokane & Palouse, lst M., gold, guar., 8. f..... c*| 104) 1886; 1,000 1,557,000 | 6 M. & N. do do May 1, 1936 ‘ 
Duluth & Manitoba, lst M., gold, guar., s. f....c*} 110) 1886 | 1,000 1,650,000 6g. \J. & J. do do July 1, 193@ 4 
do do Dakotaex., 1st M.,g., guar.,s.f. 96 | 1887 1,000 1,451,000 6g. |\J. & D. do do June 1, 1937 7 
Helena & Red Mountain, Ist M., ¢d., guar., 8. f..c* 17 | 1887 | 1,000 400,000 6g. |M. & 8S. do do March 1, 1937 3 
No. Pac. La Moure & Mo. R., 1st M..g.,guar..s.f.c* 21 {1~87/ 1,000 318,000 | 5g. \J. & D. do do June 1, 1937 ' 
No. Pac. & Montana,!Ist M.,g.,au..s.f.notd'rne*«r) 125 | 1888 |1,000&e; 3,131,009 6g. '(M.& 8 do ao Sept. 1, 1938 # 
Cent. Wash. RK., Ist M., g., gu., 8.f.,d’rn 105.c"&r;, £2 | 1885 eee $30,000 | 6 2. |M. & 8S. do do Sept 1, 1938 


Norfolk Southern.—Formerly the Elizabeth City & Norfolk. 
Name changed Feb. 1, 1883. Owns Berkely, Va., to Edenton, N. C., and 
branch, 74 miles. Capital stock, $1,000,0UU; par, $100. The holders 
of 1st mort. and debenture bonds funded their interest for five years, 
Sept. and Oct., 1884, to March and April, 1889, respectively, until 
which dates the funded interest bonds bear 312 per cent interest, pay- 
able yearly; after that 6 per cent semi-annually. Gross earnings in 
1887, including steamboats, $282,167; net, $77,233; surplus over all 
payments, $13,558. Gross in 1886, $210,200; net, $66,002. 


Norfolk & Western,.—(See Map.j)—Owns from Norfolk, Va.. to 
Bristol, 408 miles; branches—Petersburg to Citv Point, Va., 10 miles; 
Junction to Saltville, Va.. 10 miles; New River Division (Kadford t» 
Pochshontas, 75 miles; Cripple Creek Extension, 29 miles; other, 23 
miles) 126 miles; total operated Dec. 31, 1887, 554 miles; under 
construction, Clinch Valley Extension, 115 miles; branches to mine, 
11 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized as the Norfolk & Western. 

Company also pays 6 per cent on $51,100 pref. stock (par $100) of 
Va. & Tenn. RR. 

Abstract of Clinch Valley mortzage (VFilelity Ins. Trust & Safe D. Co. 
of Phila., Trustee.) was in CHRONICLE in V. 45, p. 541. 

The Kquipment mortgage of 1838 (trustee Girard Life Ins. Co. of 
Phil.) is tor $5,000.000, and covers all equipment and rolling stock and 
all car trust obligations purchased with the proceeds of bonds issued. 

Preferred stock paid 4 per cent in cash in 1882, 349 in scrip in 1854 
and 19 in cash in 1888. 

The range of stock prices since 1882 have been as follows: [n 1883, 
10@18; in 1884, 10@1249; 1n 1885, 8@13%8; in 1886, 8@27%; in 1887, 
13022338; in 188%, 1543022344; in 1889 to Mar. 22, inclusive, 1/,@'*. 
Preferred—In 1883, 32@49%; in 1884, 17@42; in 1885, 14734: in 
1886, 23@59%8: in 1887, 3412@557%8; in 1883, 4112954: in 1889, to 


Mar. 22, inclusive, 4748@53s. 

From Jan. 1 to Jan. 31 m 1889 (1 month), gross earnings were 
$398,064, against $380,801 in 1888; net,$110,679 against $158,635. 

The annual report for 1488 was published in the CHRONICLE, V. 48, 
p. 220. The earnings and expenses for four years were: 

Operations— 1885. 1886. 1887. 188°. 
Paseengers carried. 338,087 400,269 558,951 771,248 
Rate per pass. p’rm. ‘ . s122cts. 3°O041 cts. 2°833 cts. 
Freig’t (tons) carr’d. 1,555,867 2,268,688 2.749,924 
Rate per ton per m. 0°655 cts, 0°635 ets. U'577 cts. 


E£arnings— 7 
685,256 $61,778 
3,405,220 3,820,166 
164,318 217,654 


4,254,794 4,899,598 
2,483,781 3,001,927 


1,771,013 1,897,671 


Mail, express, &¢.... 174,555 
Total grossearn’s. 2,771,120 
Oper’gexp.&taxes. 1,649,291 1,960,910 


1,121,829 1,291,146 
INCOME ACCOUNT 
1885. 1886. 1887. 1888. 


$ $ S $ 
1,121,829 1,325,449 1,872,662 2,045,109 
1,139,991 1,184,547 1,237,134 1,296,551 
Miscellaneous....... 55,699 lec CR 
eS eS A, Se ee ee 330.000 


Total disbursem’ts. 7 1,237,134 1,626,551 
Balance for year.... def. 73,861 sur. 131,663 sur. 635,528 sur. 418,558 








3,252,056 

















* Includes income from investments, &c. ‘ 
—(V. 46, p. 134, 199, 353, 496, 509, 612, 574, 819; V. 47, p. 81; 140, 
327, 532, 745; V. 48, p. 128, 129, 141, 220, 222.) 

North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to the Richmond & Danville 
Railroad for 30 pe at a rental of $260,000 per year. Dividends of 6 

r cent are paid on the stock, of which the State of North Carolina holds 
&3, ,000, and the dividends thus received by the State are applied to 

er bonds issued to the North Carolina RR. Rental, &c., in 1887-88, 
$276,870 ; expenses, $24,960; balance, $251,910. Rental, etc., in ’<6-7, 
$274,849; expenses, $24,660; balance, $250,189; div’s paid, $238,698. 

North Pacific Coast (Narrow Gauge).—Owns Sun Francisco 
to Duncans, Cal., 79 miles; branch to San Katael, 2 miles; leased, San 
Ratael to Sap Quentin, 3 miles and Duncan’s Mills to Ingram, 7 miles; 
total operated, 91 miles. Stock, $2,500,000; par, $100. In 1287 gross 
earnings were $337,834; net, $50,535; interest, $74,400. No late 
information. 

North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 

rated under contrac In May, 1879, was leased for 990 years to Phil. 
& Reading at 6@7 p.c.on stock till into 1883, and 8 per cent thereafter. 

Northeastern (S, C.)—Owns from Charleston. 8. C., to Florence, 
§. C., 102 miles; leases jointly, Lane, 8. C.,t Sumter. 8.C., 38 miles; 
total operated, 140 miles. This company has earned the interest on its 


honds, with a good surplus. Fiscal year changed; hereafter to end June 
30. Of consol. mortgage $1,142,000 was held to retire debts of prior 
lien. Stock, $900,000 ; par, $50. In the year ending Sept. 30, 1887, 
gross earnings were $554,253; net, $154,429; adding other receipts, 
surplus over interest was $54,742; dividend paid (3 per cent) $27,000 ; 
in 1887-88, gross. $601,077; net, $160.729; surp!us over interest, $63,- 
291; divdend paid (9 per cent), $81,000. (V, 45, p. 401, 768: V. 47, p; 


8.) 

Northern (California).—This is the title of a consolida‘ion May, 
188, of several corporations in California, including the original com- 
pany of the same name. The total length of lines completed and projec- 
ted will be 700 miles; of which 390 were in operation at tre close of 
1888. The whole is leased to the Southern Pacific Company. which will 
become the owner of nearly all the stock, the lessee paying the interest, 
fixed charges, betterments and additions. : 

The capital -tock of the new company, authorized, is $26.175,000 ; of. 
which there had been issued in exchange for old iss:1es $9,895.400, and 
for new lines at the rate of $20,000 per mile $1,800,000, a total of $11.- 
695,400. The 6 p. c. bonds of the Berkeley Branch, and Amador Branch 
Co’s will be retired in exchange for a new issue of the consolidated Co. 
($10,000,000 in amount) at 5 p. c.; leaving $4,464,000 Northern R’y & 
p. c. and $1,404,009 Sac. & Placerville 6 p. ec. still outstanding, or a to- 
ne atlas issued and to be issued as road is completed. (V. 46, 
p. 630.) : 

Northern, New Hampshire.—Owns from Concord, N. H., to Weert 
Lebanon, N. f., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 12 
miles; total, 83 miles. Operated by Boston & Maine under an agree- 
ment terminable at one month’s notice. In year ending March 31, 1¥88, 
net receipts from rental, etc., $188,013; surplus over dividends (6 per 
cent), $8,175. Dividends since 1876 have been: From } 877 to. 1879, & 
per cent; from 1880 to 1884 inclusive, 6; in 1885,13; from 1886 ta 
1888 inclusive. 6. (V. 45, p. 26, 612, 673; V. 46.p. 827.) 

Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa. 
139 miles; branch—Hollins to Green eng Junce.,9 miles; leases—Sham 
okip Valley & Petisville RR., 28 miles; Elmira & Williamsport Rail 
road, 78 miles; operated at cost—Elmira & Lake Ontario RR.. 103 
miles; track of New York Lake Erie & Western used. 7 miles; 
total operated, 364 miles. This was a consolidation of several roads in 
Dec., 1854. The terms of the several leases wili be found under the 
names of the leased roads. In February, 1882, purchased at par the 
stock of Union RR. in Baltimore, $600,000; in 1887 this stock waa 
increased to $1,200,000, and a dividend of ten per cent in Northern 
Central stock was paid to stockholders July 15,1887. The Pennsylva- 
nia RR. owns $3,322,8V0 of above stock. 

‘the 2d general mortgage provides that $30,000 yearly shall be ap- 
plied to the ‘‘ purchase and redemption” of series; “A” bonds. 

Dividends since 1880 have been: In 1881, 549; in 1882, 6; from 1883 
- 1886 inclusive, 8; in 1887,8 and 10 stock; in 1888, 7; in 1L88y, ta 

ate, d. . 

From Jan. 1 to Jan. 31 in 1889 (1 month) gross earnings were 
$464,749, against $452,441 in 1883; net, $14Y,518, against $128,247. 

The tiscal year ends Qecember 31, and the report for 1888 was in 
the CHRONICLE, V. 48, p. 290. j 

INCOME ACCOUNT. 
1 886. 1887. 1888. 


6,212,926 6,203,394 
2,073,454 2,109,822 
251,125 


2,324,609 


Receipts— 
Gross earnings....... 
Net earnings......... 2,235,309 
Other receipts........ 254.070 277,348 


Total income....... 2,489,379 2,209,297 


Disbursements — 
Rentals 1’s’d lines, &c* 442,203 446,997 
931,272 903,041 


Interest on debtt ..... 
Dividends.... ........ — —- 
53,690 44,775 


Rate of dividend ..... 
Miscellaneous ...... we 

Tot. disbursements. 1,947,165 1,914,813 1,957,872 2,048,672. 
* Balance, surplus... 542,214 291,484 366,737 368,776. 

* includes rent of roads and interest on tlieir equipment, 

t Includes car trusta. 

—(V. 46. p. 226, 739; V. 48, p. 290.) 

Northern of New Jersey.—Owns from Bergen, N. J., to Sparkit», 
N. Y., 21 miles; leases Sparkill to Nyack, 5 miles; total operated, 26 
miles. By contract of April, 1869, it is operated by New York Lake 
Krie & Western, at 35 per cent of its gross earnings and five fif y-sixths 
of the balance. It is understood the contract is terminable by either 
party on notice. The stock is $1,000,000; par $100. Dividends are 
paid as earned on the rental. In 1887-88, rental $100,698. (V. 46, p. 
255; V. 47, p. 803.) 

Northern Pacific.—(See Map.)—LINE OF Roap—June 30, 1888, 
owned: Main line—Ashland, Wis., to Portland and Wallula Junction, 
Oregon, 2,140 m ; Duluth to Nor, Pac. June. (2 interest), 24 m.; Duluth 
to Superior, 3m. Total owned, 2,167 m. Leases and controls—St. Paul 





aes i9_ 
460,819 470.706 
902 910 926,505 ~ 
545,946 571,966 


_ : 
48,196 79,495. 

















& N. P., Brainerd to St. Paul and branches, 147 miles;‘St. P. Minn. & 
Man., St. Paul to Minneapolis and branches 16 miles; C. St. P. M. & O., 
Superior to W. Superior, 4 miles; Little Falls & Dakota RR., 88 miles; 
Nor. Pac. Fergus & Black Hills RR.,117 miles; Fargu & Southwestern 





R., 87 miles; San. Coop. & Turtle Mount. RR.. 37 miles; James- 
‘town & Northern RR., 1u3 miles; Rocky Mount RR. of Montana 
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Subscribers will confer a great favor by giving tmmediate notice of any error discovered in these Tables. 
| Bonds— 
DESCRIPTION. Miles| Date |Size,or! 4 ont INTEREST OR DIVIDENDS. — When Doe" 
For explanation of column headings, &¢., see ‘notes of of Par Outstanding —_ = When |Where Payable, and by| Stoeks—Las¢ 
on first page of tables. Road.| Bonds} Value. Cent. |Payable Whom. Dividend 
Northern Pae.Ter.Co.—1st M.,¢. drn aft..92 at110.c"| .... | 1883 | $1,000 | $3,000,000 6 g. |J. & J.|N.Y., Winslow, L. & Co.! Jan. 1, 1933 
Northwest & Florida—1st M., $12,000 per miie. ..c’ 45 | 1888 | 1,000 (2) 5 i’ { ' ore 1938 
Norwich & Worcester—Pref. atuck. 8 % rental....... Gert anes 100 2,604,400 4 J. & J.\|Boston, 2d National Bk.! Jan. %, 188 
1st M., princi 4 & int. guar. by N.Y. & N. E.. 66 | 1877 | 1,000 00,000 6 M. & 8.|Boston, N. E. Trust Co.|March1, 1897 
Ogdensburg &é Champicin— Sinking f’d Seiiie cone | BUD |: LO 380,000 8 M. & 8. Boston, Office. Mar., 1890 
renee 5 ponds (redesmable ny cwoseseds 118 | 1877 d 300,000 6 I. & J. do July, 1897P 
Consolidated mortgage (for $3,5 6 SD senctneode 118 | 1880 | 500 &c.' 2,529,650 6 A. & O. do April 1, 1929 
snomane bonds, not cumulative.............. Giidni .--- | 1880 | 100 &e.| 999,750 | 6 A. & O. a April, 1926 
RIE PP aR a EEE Re ie A SEE EAT ae cas Te nae] 350,000 4 J. & J. April, 192@ 
Ohio | Ind. é W.—Ind. Bl. & W., 1st M. pref....... cir 202 | 1879 | 100&e.' 1,000,000 7 J. & J.\N.Y., Corbin Binks Co.| Jan. 1, 
O. I. & W. 1st M. ($500,000 are pref. bonds) g.. .842 | 1888 | 500 &e.| 7,000,000 5 g.| Q- J. |Ove rdue exe’ pton pref.} April 1, 19388 
- EE, A, cavapsnocsndnstnnesenecenes: 342 | 1888 | 500 &e 2,000,000 5g. | Q.—J. \Jan., '38,coup.overdue) April 1, 393@ 
1st -.» Int. cert. drawn at 100............... 342 | 1888 | 50 &e. 854,165 5 A. & O. do do April 1,193& 
Ohio & Mississippi—Stock ($4,030,000 is pref.).. se 100 | 24, 093, 570 wate a ae ee fae SE aie 
1st general mortgage (for $16, 000, RS ES ---- | 1883 | 1,000 3,624,000 | 5 J. & D.IN. Y., ——_—— Trust Co. June 1, 1939 
1st consolidated mort. ($3,445,000 are s. f.) .... 393 | 1868 | 1,000 6,501,000 | 7 J. & J. do Jan. 1, 1898 
Consolidated mortgage, sterling, 8 edie, saad A 393 | 1868 £200 112,000 | 62.13. & J. soe Jan. 1, 34898 
2d cons. mort.,(cum. sink. fund.), no drawing. -c* 393 | 1871 | 1,900 3,649,000 | 7 A. & O.| N. Y. Union cimat Co. April, 191 
Spring. Div. (Sp. & 111. 8S.E.) lst M. ($3,000,000).c‘; 222 | 1874 , 2,009,000 7 M. & N. do Nov. 1, 190 
Equipment Tr., 10 per ct. drawn yearly at 100.c*; .... | 1887 1,000 455,000 | 6 A. & O.|N.Y.Kidder, Peal’ ye Co, Oct. 2, 189% 
Ohio & Nortiwestern—1st mort., $12,000 per mile..| 103 | 1886 | 1,000 950,600 6 J. & J. In default. | July 2, 193 
2d mort., $7,000 per mile, for $1, 200, ned sass 103 | 1886 1,000 517,000 5 A. & O. None paid. | April 1, 1926 
Ohio River—1st mort., gold ($12.00 per mile....c*} 169 | 1886 1,000 2,000,000 | 5g. |J. & D.|N. Y. Central am Co. | June !, 1936 
Gen’! M., gold (for $3, 000.000), 1st on 40 miles. 2 209 | 1887+ 1,000 2,380,000 5 g. |A. & O. do | Aprik 1, 193% 
Ohio Southern—1st mort. ($15,000 p. m.) gold... 132 | 1881 1,000 2,100,000 6 g. |J. & D.\N.Y., Corbin a Co.| — k, 1922 
2d mort., income, non-cum. ($15,000 p. m.) g...¢ 132 | 1881 | 1,000 2,100,000 a TLS oP) 5 ae eer June 1, 193% 
Ohio Valley, Ky.—1st M., guld ($15,000 p.m.),s. f.. ct 98 | 1886 1,000 1,470,000 5g. |J. & J. Y., Central Tr. Co. | July 1, 1926 
Gen’l consol. M. for $1, ‘960, 000 ($20,000 p. wat esos | see eeee (2) ae em pac Se peer mhe Se et 2 Fx 
Old Oolony—Stock, $15, 000 0,000 deta bcmetbbtendl 564 | 100 | 11,766,200 | 31g J. & J. Boston, Office. | Jan. k, 1889 
POG GOS TROTEREMO) n <0 cc ccc cece itccces cence seen: | 1,000 1,692,000 | 7 M. & S. do ‘Mareh 1, iso4 
Bonds do ($2,000,000 F. & A.,Aug.’97). ct iv ha. 67 1,000 3,600,000 | 6 Various do is¥: -GF 
Bonds a a ee re ee ee ee SSA IE: .--- | 1882, 1,000 200,000 | 444 J. & D do Dee. i, 1897 
_ Bonds for Framingham & Lowell bonds ........ - ina 1 oe 1.000 498,000 | 4m A.* O do | April 2 n 2904 
52 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR., ; 1984-85. 1885-£6, 1836-87. (387-88, 
Jamestown, Dak., to Oakes (junc. Chie. & N. W.), 64 miles; Spokane & Disbursements— ~ 4 
Palouse RR., Marshall, Wash. Ter., to Belmont, 44 miles ; Helena & | Interest on bonds... $4,123,949 $4, 339, 094 $1, 456, 536 $4,703,935 
Red Mountain RR. Helena to Rimini, Mon., 16 ‘miles; Duluth & Mani- | Rentals.............. 581,144 67 0,74: 752,757 FS2. 32 
toba RR.. Winnipeg Junc., Minn., to East Ga, Fork, 110 miles; Duluth | Guarantees ......... 352,154 673, $50 696,650 38) 072 
& Manitoba. Dakota extension, Grand Forks to near Pembina, Dak., | Sinking funds....... 50,376 55,633 112,698 224,094 
97 m.; Nor. Pac. & Montana (Clovgh June. to Marysvilie, 12 m.; Jeff. Miscellaneous .... .. 31,488 39,774 6,445 17,313 
June. to Calvin, 3°) m.; Missoula to Grantsdale, 51 m.; Drummond . —— 
to Phillipsburg, 26 m.). - m.; the Northern Pacific La SE Stine: ical oe me foe 6,025,086 6, tr 29 
Moure & Missouri River RR., La Moure to Edgeley, Dak., 21 miles; ay ag _oe.. 91,959 1,199 65,707 18,68 
Southeastern Dak. RR., 9 miles; Cokedale spur, 3 miles: Spokane Falls (17, p. 22, 49, 122, 140, 161, 937, 257, 327,337, 344, 351, sad, 
& Idaho, 14 miles ; Nor. Pac. & Cas. RR. . 10 miles; Nor. Pac. & Puget 473, ‘335, 593, 745, 776; V. 438. p. 37, 70, 2 2, 261, 323 *, 372 


Sound RR., 7 miles; total leased and controlled, 1,171 miles. Grand 
total owned, lrased and controlle d, 3,337 miles, of which 20 miles were 
not in operation June 30,1883. The Cur d’ Alene RR., Old Mission, 
Mon., to Burke and exten., 33 miles, is leased for 999 years from Oct. 1, 
1888, all surplus earnings over interest, etc., to go to Cceur d'Alene 
stockholders. 

The Central Washington RR. runs from Cheney, Spokane Co., Wash- 
re yer Ter., on Nor. Pac., northwesterly to Davenport, Lincoln Co,, 
42 miles. 

Pe ey —This company was chartered by act of Congress July 

1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. New prefe rred stock was 
issued at the rate of $1,400 for each $1, 000 bond and overdue interest. 

STOCKS AND bonps.—The preferred stock has a preference for 8 per cent 
in each year if earned, but is not cumulative. ‘The common stock tien 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net incoine is subject to expenditures for newequipment. Pref. stoek is 
received in payment fur company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the re arn y of preferred stock. 

Of the stock $6,233,000 pref. and $14,075,100 of com. in Oct., 
a was held by the “Ore. & Trans-Con. Co. a ’ (See V. 45, p. 539). 

The dividend certificates fell due Jan.. 1888, but part were extended 
till 1907, and these are exchangeable into third mor tgage bonds. 

f the outstanding debt June 30, 18%8, $823,700 was held by the 
trustee of the sinking fund, $656,700 of this being in general first 
mortgage bonds. 

Dividend of 11°1 p. ct. was paid on pref. stock in 1533; none since. 

Prices of — stock since ’79 have been: In "80, 3938@671s: 

, 64 1g; in ’82, 66% 71003; in ’83, 49% @905g; in ’84, 37140575 
in ’85, 3612@65%38; in ’86, A a in ’87, 4133@6344; in ’88, 42% @ 
64: in ’89 to Mar. <2, incl... 58's@631s. Common stock: In S30, 20036; 
in er 32%@51; in 82, 28% 0543; in ’83, 2318@531; in 84. 14027; in 
"85, 15@3144; in’86, 2203138; in 87, 20 @3-45:; in ’88, 19730293: ; in 
’8S ? Mar. 22. inel , 25@27%. 

LaNnbs.—The land. grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1888, were estimated to be about 46,824,960 
acres, of which about 40,293,225 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs. ) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
zages having prior liens on their respective divisions. In Feb., 1889, a 
contract with the Minnesota & Dakota Land Co. was announced, the 
Land Co. to purchase 1,650,000 acres east of Missouri River at $2 
per acre and Nor. Pac. stockholders to have privilege of subscribing to 
the company’s debentures at 95. 

For the fiscal year 1887-8 land sales were 392,256 acres for $1,380,867. 
Total sales, ye | town lots, etc, were "$1, 591,876; net receipts 
for the year, $936,44 

From July 1, 1888, to Jan. 31,1889 (7 months), gross earnings were 
$11,804,340, agst. $9,110,773 in 1887-8; net, $4,696,223, agst. $4,140,. 
052. In the half-year ending Dec. 31, 1838, gross earnings were $10. - 
620,941; pat $4,357,025; surplus over fixed charges, 444,851. (See 





Dp. ‘ 
Fiscal year ends June 30. Report for 1887-88 was in V. 47, p. 351, 354. 





























Northern Pacific Terminal ge semntens facil ties on 
the Willamette River. Oregon, at Portland, East Portland and Albina, 
comprising lands 270 acres, trackage 24 miles, buildings 39, dock 
frontage . 904 feet. They are leased for fifty years from Jan. 1, 1883, 
jointly and severally to the Nor. Pac. RR., the Oregon Ry. & Nav. Co. 
and the Oregon & Cal. RR., with a guaranteed rental sufficient to pay 
interest, sinking fund and taxes. The sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by Pho ag bonds be 
drawn at 1:0 and interest. The stock of $3,000,000 is owned by aaic 
three companies (40 per cent by Ore. Railway & Nav igation Co., 40 pey 
cent by Northern Pacific and 20 per cent by Oregon & California RR. dy 
and held by Central Trust Co. of New York, to be delivered after pay-. 
ments to the sinking fund which is to cancel the bonds. 

Northwest & Florida.—Owis from Montgomery, Ala 
Luzerne, 50 miles. The Montg. & Fla. railroad was seld July 1 2. 1 383. 
and this company formed ; there are also $306,000 4 per cent income 
bhocds at $6,000 a mile. Stock, $612,000. A contract of saie haa 
been mace of this property to the Ala. Midland RR., first payment ang 
possession to take place in Dee. 1889. I[t is supposed ". be in tha 
Sav. Fle. & Western interest. —(V. 47, p. 50, L040, 245, 532 

Sptemars & Lake Champlain.—Owns trom aaeeaet a Point, 

, to Ogdensburg, N. Y., 113 miles. On June 1, 1886, a perpetuas 
Gio. ‘of this road was made to the Central Vermont RR. Co., the lessea 
to pay interest on the bonds. 

From Oct. 1, 1888, to Dee. 31, 1888, gross earnings were $152,60!, 
against $197, 067 in 1837; net, $70, 116, against $63, ,401; surplus over 
charges, $3,343, against $5,122. 

[In year endiug March 3l, 1888. Zross ear aanen were $727,542; net, 
$235,412; surp. over int. charge, $15, > 9. In 1886-7, gross =, 
$683,213; net, $229,200; deticit under charzes, $27,363. «V. 45, p. 2 
564, 887; V. 46, p. 255, 678, V. 47, p. 1-8. 664; V. 48, p. 222.) 

Ohio Indiana & Western.—Owns from Indianapolis, [nd., ta 
Pekin, 111., 202 miles, and Indianapolis to Springtield, Ohio, 142 miles. 
Leases, Pekin to Peoria, 9 miles. Total operated, 353 miles. The former 
Indianapolis Bloomington & Western road was sold in foreclosure Oct. 

, 1878, and on March 28, 1887, again sold and ee rE as ut 
present. Payment of the Jav., 14389, coupons on the O. [ & W. bonds 
(except preferred bonds) was indefinitely deferred. (See V. 47, p. 803.) 

Of the lst mort. bonds for $3,500, _ —" 000 are prefere od and 
$1,000,000 are rese: ved to retire the I. B. & W. bonds at matuvity and 

500, 0.0 for future improvements. Under both » ortgages vers - b&é 
issued “accrued interest certiticates” for overdue ¢ oupons of Ind. B.& W., 
having a lien next t» the bonds, and with the provision that all surplus 
earnings in each year over interest, ete., shali goto retire them, draw 
by lot. Tiustee of both lstand 2d mortgages is y Central Trust Co, 
ay mortgage abstracts, CHRONICLE, V. 47, p. 201.) Pref. poy is $3,~ 

0. 5 per cent, not cumulative. Common stock. $10,000,000. 

4 1888 gross earnings were $1,495,315; net, $402,665; deficit under. 
fixed ere $129,385.—(V. 45, Pp. 369, ‘401, 672; V.46,102, 171 , 191, 
254, 320,480, 739; V. 47, p. 142, 147, 188,201, 383, 594, 803.) 

Ohio & Mississippi.—This company owns a direct line from 
Cincinnati, Ohio, to East St, Louis, [l.. 338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; the Springaale Divi. 
sion, Beardstown to Shawneetown, M.. © 225 mil es; New Al. 
pany & Eastern, Watson to New A!bany, Ind., 7 miles; total, 623 miles, ~ 
The Eastern and Western divisions were sold in foreclosure and the. 
Ohio & Mississippi Co. formed by consolidation Nov. . 

The terms of preference in the pref. stock certificates read as follows, 

“The preferred stock is to be and remain a tirst claim upon the p 

perty of the corporation, after its indebtedness, and the holder sheseed 
shall be entitled to receive from the net earnings of the company 7 p 
cent per annum, payable semi-annually, and to have such interest paid 
in fullfor each and every year before any payment of dividend Upon 
the common stocs; and whenever the net earnings” 
“shall be more than sutticient to pay both said interest of 7 per cent on 
the preferred siock in full, and 7 per cent dividend upon the common 
stock for the yeur in which said net earnings are so applied,” then the 
excess shail be divided equally, &c. 

Of the new general mortgage $12,376,000 is reserved to exchange 
for old bonds as they mature. Cyrus C. Hines, of Ind., and Union Trust 
Co., of N. V. are mortgage trustees. Precast are also $254,500 past-due 
vonds held by trustees of sinking fun 

Sinking fund amounted June 30, 188s, to $256,196, and floating debt 
to $821,357, against which were ace’ts due, materials, etc.. of $231,846 ‘ 

Range of 9 wy Sineé 1852 has been as follows: Comon— 
"83, 21@36%; in 4, 14% @25 7; in 85, 104 @281g; in ’86, 1933035 & ; 
in "37, 210339: in 38, 1749@26138; in "a9, to Mar. 22, incl., 19%2 :4 





1884-85. 1885-86. 1886-87. 1887-88. 
Mileage June 30. ... 2,668 2,808 3,.02 3,337 
Earnings— $ $ $ 8 
Se od jie aeons 3,075,882 2,897,218 3,269,703 4,577,898 
Maite penecesconutes 7,446,266 8,189,614 ¥#,730,547 1,426,244 
Mail, express, &c... 712,001 643,695 789,197 842,186 
aes “11,234,149 11,730,527 12 789, AAT 15,846, 328 
Operating expenses 6,196,301 6,156,<64 7,173,020 9 ,266,884 
Net earnings ........ 5,037,818 5,574,263 5,616,427 6,579,444 
Per ct. exp. to earn’s 535'16 52°48 56°09 58°48 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1837-88 
Receipls— 
Net earnings ........ 5,037,848 5,574,263 5,616,427 6,579,444 
From investm’ts, &c. 193,222 315,835 474,366 548,337 
Total............ 5,231,070 5,890,098 6,090,793 7,127,981 


Pref.—in "83, 96@ 11219; in ’s4, 45090; in ’85. 71@78: in "aa. ee 


in ’87, 75@93; in ’88 *0 @84; in 1889 to Mar. 2; inok,, 84% 
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DESCRIPTION. INTEREST, OR DIVIDENDS. Bonds—Princt 
Miles |} Date | Size,or| 4 wount pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per) When |Where Pa ag and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. S| Cent. Payable Dividend. 
Ola Colony—‘ Continued)— | . 
Bonds not mort. ($750.0v0 ’83, due July, 1904).r| .... |’84-88| $1,000 | $2,310,000 4 iJ. & J. Boston, Office. 1904 & 1938 
Rost. Clin. & Fitehb. and M.& F.RR. mort. bonds.¢ 66 |'69-’70| 500&ce. 491,500 7 iJ. & J. do y’89&Jan’90 
New Bedford RR. Ist meetenee, La eonneruawnes c 58 | 1874} 1,000 400,000 7 iJ - & J. do July 1, 1894 
Bost. Clin. F. & N. B. mort. bonds... .... ......... ¢; 125 | 1880; 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 4 1910 
Omaha Dodye Oily & So.—1st M. $50. 000 p. m.). aA ---- | 1888 1,000 (2) 6g. M.& N. ag! be x or London. Nov. 1, 1918 
Omaha & St. Lowis—1st M., gold.............--. -- 145 | 1887} 1,000 2,717,000 4g. \J. & J} , U. 8. Trust Co. | Jan. ‘ 1937 
Orange Belti—1st M., g.,$5,000 p. m., red. atter 1892 149 | 1887] 1,000 00, 5g iJ. & J.) coiap. , July,’88, last pd.| Jan. 1, 1907 
Oregon & Cal. —lst M. £ ($30, 000 p.m.)dr’n at 100.c*} 475 | 1887] 1,0 14,254,000 52. \J. & J.| South. Pacific Co.| July 1, 1927 
Oregon Paci. lst mort., land ey So ---- | 1880; 1.000 | 25,000 p.m. 6 g. |A. & O.'N.Y. 45 WV ill'o. St.& Lon.| Oct. 1, 1900 
Oregon Railway & Navigation—Sto bedenusenanseus . = 100 | 24,000, ls | Q—ZJ. IN. Y. Office, Mills Bldg.| April 1, 1889 
ist mort. Sonds, on sink. fd. (drawn at 100)..c| 749 | 1879 1,000 511,000 6g. J. & J.) do do July 1, 1909 
Consol. mortgage, gold, $25,000 A ee c&r| 749 | 1885 | 1,000 | 10,843,000 dg. J. & D.;| do do Jane 1, 1925 
Oreg’nShortL.—1stM.,g.,int.gu.byU.P.($25,000p.m);} 610 | 1882 | 1,000 | 14,931,000 6 g. |F. & A.' N. Y. Union Trust Co. | Feb. 1, 1922 
Oregond: Trans-OCont.— fr. b’ds,g.,(8.f.dr’ n at 105.c*; 497 | 1882, 1,000; 10,063,000 6g. M. & N.N. Y.,Farmers’L.& T.Uo.| Nov. 1, 1922 
Notes secured by collateral, extended in 1888.. came 1 meen cone 4,315,000 6 i? ae Dec., 11889 
Oswego & Rome—ist M. $32 5,( 00 guaranteed...... 2815) 1865 | 1,000 350,000 7 M. & N.'N. Y., Central Trust Co-; May 1,1915 
Income mort@age DONS... .....c.ccccccccccccccce: ---. | 1866 | 1,000 152,000 7 F. & A.! do do Aug., 1891 
Convertible bonds, 1,000 years to run............ ---- | 1866; 1,000 107,000 7 F. & A.\N.Y. Office, 96 B’dwar. 66 
Oswego & Syracuse—Stock, 9 p. et. guar., D. L. & W. 5 50 1,320,400 414g \F. & A.'N. Y., Del., L. & W. RR.| Feb., 1889 
Consol. mortgage (guar. D. L. & W.).... ......---- ---- | 1876} 1,000 38.060 4 M. & 38.' do do 1907 
Construction M., guar. prin. & int. (for $1,000 or: 35 | 1883 1,000 668,000 5 M. & N. N.Y..Farmers.L.&T.Co | May, 1923 
Owensboro & Nashville—ist mortgage, gold seueese 123 | 1881 ,000 2,000,000 6 g. |M. & N.! New York. Nov. 1, 1931 
enti in et nts ine neeebene en eas. i eo 100 ,000, 5 .... N. Y., Office, 15 Broad.| Mar. 6, 1889 
Gen. m., steri’g, (£657 BOSAOS, 000 due Ap, eer” 48 | 1867 £200 3,039,000 7 2g. lA. & O. 5 mse "15 Broad & Lond. Apr.1889& ’97 
Sinking ‘fund Es MNEs 0 cc0cnenenssedascces 48 | 1880, 1,000 2,6 23,000 6g. 'M. & N,N. Y., Office, 15 Broad,| Nov. i, 1910 
Paterson & Hud.-Stk., 8 p.c. perp. rent. N.Y.LAE. ew. me. sxe onda 630,000 4 J. & J. ” New York. Jan., 1889 
ES invnescuminncdnobuaceneusebects tt 2,346 | .... 50 |106,544,500 22 $M. & N.| Philadelphia, Office. | Nov.30, 1888 
Ger. M.,$ & £,coup., J. & J.; reg., A. & O........ 455 | 1867} 1,000 19,997,810 6  Q.—dJ. | Phil. Office; & London. | July 1, 1910 
State lien (pay’ bien annual inat’lnvts of $460, 000); .... | 187 leila 1,532,757 5 iA. & oO. Philadelphia, Oftice. July 1, 1890 
Consol. M., coup. J. & D.; reg. Q.—M.8.f. not dr’n.| 455 | 1873 | 1.000 | 27,482.90 6 | Q.—M. Phil, Office; & London. | June 15, 1905 
Consol. mortgage, £01 in ais ictiedater hitmen thiaiateaiiaadile tha ---. | 1879 | 1,000 4,998,000 5 iJ. & D.; do do Dee. 1, 1919 
Bonds, (P.W stock as collat.) s.f. not dr’n..r' 571 | 1881] 1,000! 8.034.000 4: i wwe. do do | July 1, 1921 





From July 1, 1888, to Jan. 31, 1889 (7 mos.) gross earns. were $2 Aste 
388, agaicst $2,541 “68 in 1887-8; net, $800,173, against »- 14 
Fiscal year ends June 30; report for 1887-83 in V. 47, p. 47 
INCOME ACCOUNT. 
884-5. 185-86. 1886-87. 1837-88, 
Gross earnings..... $3, ryt 467 $3,671,920 $3,988,433 $3,977.559 
Net earnings........ $974,731 $1,074,212 $1,337,953 $1,244,142 


Disbursements— 
Interest on debt..... $1,024,900 $1,026,415 $1,024,716 $1,049,530 


Sinking fund........ 49,000 

Miscellaneous....... = = = -eoccnee = ships aia eebatbaden 29,931 
Ee $1,073,:00 $1,079.115 $1,081,716 $1,133,461 

Balance............. def.$99,169 def.$5,203sur.$255,237sur $110, _ 

—(V.46, p. 76, 173, 320; Y. 47, p. 188, 227, 326, 432, 472; V. 48, p. 37 


Ohio River. ally whs Wheeling, West Va. to Po! nt Plezsant, West 
Va., 168 m., and Huntingdon, West Va., 40 m.; total, 209 m. The stock 
outstanding is $5,874,400; par $100. 

From Jan 1 to Jan. 31, 1889 (1 mo.). gross oe were $33,093, 
against $26,984 in 1888; net, $12,747, agaiust $9,67 

In 18:8, gross earnings, $471 ,805; net, $200,271; | $196,818; 
ss $3,453. Sony W. Thewpson, President, Parkersburg, W. Va.— 
— V. 46, p. 171, 819.) 

Ohio Southern.—The road was to extend from Springtield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1887, Springtield, Ohio, to Wellston, with extensions 
and branches, 140 miles. Stock (par $100); auth. rized, $5,500,000; 
outstanding, $3, 840,000. Equipment notes, $344,000. 
year « ‘nding June 30, ’88, $608,919; net, $247,988; surplus over interest, 
$121,988. Alfred Sully, President. (V. 46, p 53, 650; V. 47, p. 530.) 

Ohio Valley.—Completed from Henderson, Ky,, to Princeton on the 
Ches. Ohio & Svuuthwestern. 89 miles; branches, ¥ miles ; total, 98 miles. 
To be extended to Evansville, Ind. Charter provides for sinking fund 
sufficient to redeem bonds at maturity; no drawings. The stvek is 
$1,960,000. In 1887, on average of 62 mile3, gross earnings were 
B101, 862; net, $43,242: deficit under interest, $8,163. P.G. Kelsey, 
President, Henderson, Ky. (V. 46, p. 191.) 

Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
120 miles, lines to Kingston, . Somerset Junction, New sed- 
ford, Lowell and Fitchburg, ass.. and to Newport, R. L, 249 
miles, and numerous branches 1V1 miles in all; total owned, 470 
miles; leases—Fall River Kailroaa, 12 miles; Nantasket Beach RR., 7 
miles; Boston & Prov. RR., Boston to Providence, 44 miles, and branches 
27 miles; total owned and leased, 564 miles. In183 alease of Boston & 
Provideuce Road was made for 99 years. There are also $56,00)) 5s due 
April, 1891, interest A. & ©. An increase of stock from $12, '000, 000 to 
$15,0u0, 000 is proposed, to pay for new connections, ete. 

Dividends since 1876 have been: In 1877 end 1878, 6 per cent; in 
1879, ni; in 1880 and 183!, 6; in 1882, 6%; from 1883 to date, at ‘the 
rate of 7 per cent yearly. 

Fiscal year ends Sept. 30. Report for 1887-88 wasin V .47, p. 5° 

INCOME ACCOUNT. 








1884-85. 1885-86. 1 886-87. 1887-88. 
Receipts— $ ; § 

a earnings...... 4,251,186 4,528,032 4.865,571 6,322,628 
Net earnings ........ 1,281,056 1,302,929 332,576 1,684,961 
Other receipts..... .. 79,334 31 95,215 914,090 
Total income..... “1,36v,390=-:11,392z,860 =1,427,791 ~=1,779,051 

Disbursements— $ = ; 
Rentals paid .... .... 45,594 32,694 16,134 265,559 
{nterest on debt. .... 551,424 582,534 597 ,897 636,368 
Dividends (7 p. ¢.).. 738,122 761,747 738,616 802,763 
Improvem’t account. 25,250 seat yl 44 74,361 








Total disburae’ts. 1,360,390 1,3 27 “791 1,779,051 
—(V. 45, p. 612, 705; V. 46. p. 481; V. “tT p. 529. “66. V. 48, p. 159.) 
Omaha Dodge City & Southern.—(Sce Map. )—Proje:ted and 
under constructivu from Superior, Neo., south westerly across Kansas 
to Colorado State line, 360 miles, with branches, 240 mi'es—30 miles 
are in operation south of Do dge City. The mortgaxe is for $12,00v,0U0; 
trustee, Metropolitan Trust Co. Stock authorized, $12,000,000; par, 
$100. a Geo. M. Hoover, Dudge City, Kan.—(Vol. 47, p. 709; 
V. 48, p. 222.) 

ounahe & St. Louts.—Owns road from Council Bluffs, [a., to Pattons- 
burg, Mo., 144 miles. ‘This company was formed in 18387 as successor to the 
Omaha Div. of the St. L. K. C. & Nor. (Wabash), sold in forcelozure. 
Pref. 6 p. ec. stock, non-cumulative, $2,220,500; com. stock, $2,313,000, 
depusited in trust for three years; par ‘both, $100. see abstract of 
mortgage. V. 45, p. 213; tull statement in V. 44, p. 812. In year enad- 
ing May 31, 18», gross earnines were $425,940; net, $104,655; def. 
under interest. $818. Office, 49 Wall St., N. Y. (V. 45, p. 213, 352.) 

Orange Helt,—From Monrve, ou the Jacksonville Tam pa & K. W. 
road, to St. Petersburg, 149 m:les. The bonds are 5-Zus, and may be r-- 
deemed after Jan., 1892. They are guaranteed by the Orange Belt In- 
vestment Co. The Jan., 1839, coupon was purchased by H.U. Armour 
& Co., New York (V. 46, p. 245.) 

Oregon & Californ: a.—F.2m Portiand, Or., to Ual. State line, 365 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total, 475 miles. [he original Vregon & 
California was in default after 1873. and reorganized, Of the old 
bonds $106,000 are yet out, and the balance of $8,499,000 deposited 


Gross earns, in 


with trustee as co)lateral for the new bonds, but subject to cancellation. 
The (snd grant was about 4,000,000 acres, and is covered by the mort- 
gaze, proceeds of land sales going toredeem bonds drawn i par, unless 
purchesahble lower. Trustee of moi tgage, Union TrustCo., N. 

The plan of agreement for reorg anization was reported in the CHROCN- 
ICLE, V. 44, p. llx, 370. The road 18 leased to the South. Pac. Co. for 40 
years from van. 1, 1887, the lessee yoy, interest on the bonds. 
The Pacific Iwprovement Co. owns the bulk of O. & C. stock. In 1887, 
cn 310 miles, gross earns., $959,331; net, $266,641. (V. 46. p. 321,353. > 


Oregon Pacific.—Road in progress and 148 miles, from Yaquina on 
Yaquina Bay, to rear summit of Cascade Mts. completed. Over 900.000 
acies3 are covered by first mortgage. Stock is $30,000 per mile. Com- 
pany owns three steambeats on Willamette River. T. FE. Hogg, Presi- 
dent, Corva'lis, Oregen. N.&. Bentley. Treasurer, 45 William St., N. Y. 
(V. 45, p. 643; V. 47, p. 218.) 

Oregon Railway & Navigation.—Owns East Portland, Ore- 
gon to Wallula, W. T,, 211 miles ; Walia Walla to Riparia, 56 miles; 
Bolles Junction to Vayton, 13 miles 8; Pataha June. to Pomeroy, 30 
miles; Walla Walla to Milton, 13 miles; Pendleton to Centreville, 17 
wiles; Umatilla to Huntington, 217 miles; total owned, 537 miles. 
Leases—Palouse Junction to Colfax, 89 miles ; Colf +x to Moscow, 23 
miles; Colfax to Farmington, 27 miles; Wa! lula to Walia Walla, 31 
wiles; Blue Mountain to Milton, Ore., 7 miles; Cascade Railroad, 6 
mile:; total operated June 30, 1888, 746 miles. Ocean line between San 
Francisco and Portland, 670 miles; Puget Sound lines, 275 miles; 
River lines, 363 miles ; Lo+#l wf water lines, 1,308 m les. 

Of the consol. bonds $5,441,000 are reserved to take up the old mort. 
bonds. There is a sinking fund of $60,000 per year, plus interest 
on bonds canceted for sink fund (vaking $93,18) ina'lin year 1887- 
8-) for the bonds issued in 1879, to buy bonds at or he ow 110, or else 
draw them at par on Jan. 1, bonds <o paid being can-eled. The Farm- 
ers’ Loan & Trust Co. is trustee of bot mortgages. The Oregon Trans- 
Coniinental Company holds about $12,002,700 o: the stock. 

In Aoril., 1887, a lease for 99 years from Jan. 1, 1887, to the Oregon 
Short Line RR, guaranteed by Union Pacific. was made on the basis 
of 6 per cent per annum on the O. R. & N. Co.’s stock. See abstract of 
lease, V. 45, p. 534. See V. 48, p. 251, 292. In March, '889, the Su- 
preme Court decided the case of the Oregonian Ry. Co. in favor of the 
Or. Ry. & Nav. Co. (See V. 48, p. 327.) 

Divicdeuds since 1876 have heen: In 1872, 2 per cent; in 1880,8 and 
10 rH f in 1881 a d 182, &; in 18~<?, 10; in a 649; in 1885, 419; 
in 1886.7; in 1887 and 1583, 6; in 1839 to da’ e, 3. 

From Jan. 1 to Jan. 31,in 1889 a mo.), gross — were $356,199 
against $272,598 in 1848; net, $71, agaist $31,5 

Annu»! report for the year ending June 30, 1888, ee in V. 47, p, 743. 
The incomeaccount showed net deticit of $67,258 under char ges and 64g 
per cent dividend for 1886-87. In 1387-8. the estimated deti :it under 
6 per cent dividend was $74,388. (V. 46, p. 76, 102, 771, 80°; V. 47, 
p. 218, +90, 743: V. 48, p. 37, 261, 327.) 

Oregon Short Line.—Road from Granger on the Union Pacifie 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 

ailway & Navigation Co., at Huntington, Oregon, 542 miles, with Wood 
River branch to Ketchum, 70 miles. Total, 612 miles. Tnterest on the 
bonds is guaranteed by the Union Pacific. The stock is $1+,073, 
of which Union Pacific owns $3.015,600. Leases the Oregon Railway 
& Nav. Co.’slinesfor99 years from Jan. 1,’8°, agreeingto pay the interest 
on bonds and 6 p. cent on stock; the lease is guaranteed by Union Pacific, 
Consclidation with the Utah & Northernis proposed (See V. 48. p. 327). 

From Jan. 1 to Jan. 31, 1839 (1 mo.), gross earnings — $231,129, 
aguinse $133,150 in 188°; net, $106,758, against $30,01 

Gross earnings in 188, $2, 67! 5835; net, $1,249,913. 4 1887 gross, 
$2,018,068: = 988; de ficit under charges, $281,406. (V. 47,p, 
227; V. 48, p. 32 

Oregon & - ho | —Company organized under the 
laws ot Onegen on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stock 'of the North. Pac. Railroad purchased by it. 

The assets in Dec., 1888, included $12,00 /,700 stock of O.R. & Nav. Co, 
$6,003,000 of N. Pac. pref. and $13,915 100 of N. Pae. common. (See 
V. 47, p. 744.) The unfunded debt due Dec., 1889, is $I, 315,000 at 6 
p. ¢.; carried on demand and short loans, $1, 6415 ,000; o'al, $5, 960, 000. 

Srock authorized, $50,000,0U0 ; outstanding, $10, du0, Quo; par, 100. 
The bonds are secured by deposit in trust of first morte. bouds on 
new branch railroads at $20,000 per mile; also secured by trattic con- 
tracts with the Northern Pacitiec RK. Co. guaranteeing a minimum net 
annual income of $1,400 per mile, being equal to 6 per vent per au- 
num on $20,000 per mile of bonded indebtedness, and a sinking fund 

sharge of one per cent. The roads thus mortgaged are: The No. Paci- 

fic Fergus & Black Hills RR., of Minn., 117 miles, $2,312,000; Little 
Falls & Dakota RR. of Miun., 8% m., $1,757,000; Jamestown & North- 
ern RR. of Dakota, 102 m.. $2,050,000; Fargo & Southwesiern RR. of 
Dakota, 87 m., $1,748,000; 3: nborra Cooperstown & Turtle Mountain 
RR., 37 m., $730, O00; Rocky Mountain RR. Montaus, 52 m., $1,034,- 
000; Helena & Jeff. Co., 20 m., $402.000 ; total, 503 miler- at $20,000 
per mile—$10, 063,000 in bonds. (V. 46, p. 803; V.47, p 626, 640, 745; 
Vy. 48, p 

Ban A a r Rome.—Owns from Richland, N. Y.. to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- 
town & Ogdensburs RR.; annual rental is 7 per cent on $325, 


= mortgage bonds and $18, 260 in cash; total, $41,010. Or bonds due 
70 $62,100 are yot outstanding. Stock is, common, $225.000; pre- 





Bases, $75, 000; par, $100. 
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E . > Prin 
- —— . ee = Mil ane Date Size, ~ INTEREST OR DIVIDEND. ral When Do 
For explanation of column headings, &c., see no 0 0 ar Rate per; Wh Wh ks— : 
on first page of tables. Road.| Bonds| Value. | OUtstanding Cent. Payable . = _— ‘Dividend 
ees east ee, atl 4. % t dr’ 1883 | $ $ 
Yollatera st loan, gold, (s. f. 42 p.c.) no * . ao 1,000 9.900.000 4log. J. & D.| Phil.Provident L.&TCo. 
Penn. Car Trust (in series payable lioth yearly)..| .... |1881-4} 1,000 3,725,000 5 0S Q’rt’rly| Phila., Prov. L. & Tro isso a 1804 
Equip.Tr.(ser.‘‘A”’ to" H,” payable one-tenth y’rly| .... |1886-9| 1,000 7,100,000 4 Q.—F. |Phila., S. Dep. & In. Co.; 1889 to 1899 
Navy Yard bonds (extended 20 years in’81)...r)_ .... | 1876 | 5,000 1,000,000 5 J. & J.|Phil.,Pa., Co.,forins.&c.| Jan. 1, 1901 
Pennsylvania Company—Stock.......... ...-.--.-- Beet «cc 50 | 20,000,000 4 .... |Pittsburgh, Co.’s Office.| For 1883 
Bonds, sec. by P. Ft.W.&C. stock (s.f.,dr’n at105.r} .... | 1877 | 1,000 | 1,879,000 6 Q.—J. |Phila. Tr. 8. D. & I. Co.| July 5, 1907 
Bonds, g., sec. by pl’ge and guar. (s.f.notdr.).c*&r) .... | 1881 | 1,000 | 16,967,000 4lo¢.(J. & J.| N. Y., Nat. City Bank. | July 1 ’ 1921 
Pennsylvania & New York—1st M., end. by Leb.V c*; 105 | 1866 1,000 1,500,000 7 J. & D.|Phila., B’k N. America.) June L, 1896 
1st mort., endorsed by Lehigh Val..........-.-. e*; 105 | 1866 | 1,000 1,500,000 7 J. & D. do do une 1 1906 
General M. $10,000,000 ~. prin. & int. (end.).r; 105 | 1889 | 1,000 4,000,000 5 A. & O.|Phil., Lehigh Valley RR) April 1 ” 1939 
Penn. Pough. & Bost.—1st M., g., for ($1,500,000) c* 73 | 1889; 1,000 1,000,000 6 g. |J. & J.\N.Y., Holland Trust Co.| Jan. 1, 1939 
Pennsylvania Schuylkill Valley—Stock ......-.....- BET E sess 50 | 6,676,800 pene ET, EE Pee Ow/ned by Pa.RR. 
— as yr oe A on re not one ee E r 4 ay ro nytt 5 J. & D.| Philadelphia, Penn. RR.| Dec. 1, 1935 
ensacola antic—l1st m. g, (guar. by L. A 3 00 6 F. & A.\N. Y., 50 Exe . ’ 
Od mort. (2d on lands).........-...---.---.eeeeee., 160 |1888| 1:000| ~’sedio00| 6 [FeAl Go ae: Fy Aug. 2, 1992 
puand grant DOnds.--. so sane: seth ORT ER TG | 1884 i 925,000 6 fost do ee oe eee 
eoria & Bureau Val.—Stk., 8 p. ct. ren -R.I. ; De esas ,000, 4 .N. Y., Chic., R. I. ’ sb., 18% 
Peat mort, gold (Peoria Div., Pekin to Mattoon)...| 110 | 1880 | 1,000| i'asv'000| 6 sai i oomeetaniagg Prapestonns 
st mort., gold (Peoria Div., Pekin to Mattoon)... ) 1,287,000 6g. \J. & J. N. Y., 1 Tr. Co. 1. 1,19 
ist mortgage (ievansv. Div.), ZOld........-ceccee- 135 | 1880 | 1,000 1:470,000 6 e M. & 8. — do ™ Seve: i ¢ ieee 
> Ee Ge Ee Be TROTUIINED, BONG. 2.0000 ccee «< coccccss c*; 238 | 1886 | 1,000 2,088, Dg. \M. & N. do do Nov. 1, 192 
— Lory pA —— ares 0 per a. cuiitbacmans _ erry yon . aes 7 Various do do tiene! 
eoria ekin Union—l1st mortgage. gold... ..... c U 95,000 6 zg. —F. iN. Y¥., C . ». 1, 19% 
Second mortgage, gold (issued for incomes) ....c} 20} 1881] 1,000 1, 99, yt mw & N. — — " Fon 7 1931 
Perkiomen—1st M., ser.1 (1st l’n), gu. by P.& K.,@.e* 38 | 1887 |100, &c 800,000 5 g. | Q.—J. \Phi)., Penn.Co.Ins.on L.| Jan. 1, 1918 
ist M., ser. 2 (24)’n), g.,guar. by P.& R.(end.) .ct) 38 | 1888 | 1,0 1,450,000 5g. | Q—J. do o an. 1, 1918 
Eee y tee Sit eee C4 sso 1 6"',800 2 coos [| == ns wareeccees Jan. 1, 1889 
Guar. pref. stock, 3 per cent., Jien prior to mortg.; .... | .... 100 323,500 Ze 2? > ee re Jan. 3, 1889 
1st mort. bonds (payable $25,000 yearly)..... e&r) 59 |1869)_ .... 251,000 x j. & J. Rich’nd & Petersb’g,Va.|Jan., 189098 
Mort. bonds, class A, $251,000reserved foristM.| 59/1881 | .... 643,000 5 J. & J, hu do July i, 1926 
Mortgage bonds, class B.......2...0..seseencee sees 59 | 1881 — 800,000 6 A. & 0. do do Oct. 1, 1926 











Oswego & Syracuse, —Owns from Oswego, N.Y., to Syraense, N.Y.- 
35 miles. Leased in 1868 during length of charter and renewal there 
of to the Delaware Lack. & West. RR. Co. for 9 per cent per year on 
$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.) 


Owensboro & Nashville.— Owns from Owensboro, Ky., to Adair- 
ville, Ky., 84 miles. Operated by Louis. & Nash. RR., which owns a 
majority of the stock, and has $1,150,000 of the lst M. bonds in pledge 
for its collateral trust bonds. Gross earnings for 1886-87, $204,263; 
net, $65,549 ; deticit under interest and taxes, $1,317. ($1,100,000 re- 
served for lst mortgage. 


Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through Jan. 28, 1855. Thesubsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by 
the company. In June, 1881, most of the stock was sold to patriies 
interested in the De Lesseps PanamaCanal Co. The report for 1887 was 
in CHRONICLE, V. 46, p. 479, showing net income of $1,141,115,against 

645,360 in 1886, and a surplus over charges of $619,902. against 

118,58l. Dividends since 1876 have been: In 1877 and 1878, 12 per 
cent; in 1879, 13; in 1880, 16; in 1881, 34°26; in 1882, 1249; in 1883, 
1319; in 18-4, 16; in 1885, 10; in 1886 and 1587, nil; in 188, 23; in 
1889 to date, 5. (V. 46, p. 479.) 

Paterson & Hudson.—Owns from Weehawken, N. J., to Pater- 
son, N. J., 13 miles. The road was leased in perpetuity in 1852 at a 
rental of 848,400 per year, and is operated by the N, Y. Lake Erie & 
Western as part of its main line. 

Pennsylvania.—(See Map)—LINE OF ROAD—The Pennsylvania sys” 
tem embraces about 7,581 miles of railroad, including all east and west 
of Pitisburg, At the close of 1888 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,617; Philadelphia & 
Erie Division, 287; United Railroads of N. J. and _ branches, 465; total 
operated, New York to Pittsburg, with branches, 2,370. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming partof the 
main line. Road opened in 1854. 

The Pennsylvania Oompany was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, the Penn- 
eylvania RR. Co. holding all }ts stock - 

STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better 
ments. A new issue oi $4,000,000, itis reported, will be made in May,’8s9. 

The dividends paid each year since 1870 have been—in 1871, 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per 
cent each year; in 1877, 4; in 1878, 2; in 1879, 449; in 1880,6 and 1 

er centin scrip; in 1881, 8; in 1882, 849; in 1883, 819; in 1884, 7; 
fh 1885 and in 1886, 5; in 1887, 519; in 1488, 5 per cent. 

The prices of the stock yearly in Philadelphia since 1875 Lace been— 
In ’76, 45@5838; in ’77, 2453@49; in’78, 27@354; in ’79. 5233 @5138; 
in ’80, 48@6734; in ’81, 5912@70¢; in’82. 537g@6544; in’83 4618@64%; 
in ’84, 4914@61; in ’85, 45% @568; in ’86, 513876014; in 57, 552 O00; 
in 1888, 5214256,7; in 1889 to Mar. 22, inel., 5342@56. 

This company Own8 217,819 shares of the Phila. Wilm.& Balt RR., and 
the 4 per cent bonds of 1921 are purchased yearly, if obtamable at not 
over par, with the surplus proceeds of Ph. W. & &. dividends. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bends of subsidiary lines to the par value of $12,500,000. 

OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail- 

oad Co. of the stocks and bonds of other companies hed in its treasury 
was, up to Dec. 31, 1888, $10,296,039 (par value of the same $14:,- 
623,471), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items; 
the balance to credit of “ profit and loss” was $19,229,368. 

A plan of buying the company’s guaranteed securities with 1 per 
cent of the net income per year is in operation, and up to Jan. 1, 1589, 
there had been purchased for the fund securities 01 the par value of 
$6,069,950, which yielded an interest of 6:»6 peg cent per annum uvon 
the purchase price. The sinking fund for consols Jan. 1, 1859, held: 
Censols, $1,769,070; real estate morts., $1,247,»00; cash, $110,646. 

From Jan. 1 to Jan. 31, 1359 (1 mo.), gross earnings on lines east of 
Pittaburg and Erie were $4,548,744, against $4,213,979 in 1888; net, 
$1,089,793, against $1,005,920 in 1888. Surplus on lines west of Pitts- 
burg and Erie, $57,631 in 1889, against deficit of $18,683 in 1888. 

The report for 1888 was 1p the CHRONICLE, V. 48, pp. 309, 323, 328. 
A summary of the total business of 1888, compared with previour 
years, is shown in the following: 

EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE 





1886. 1887. 1888. 
Gross earnings........ ------ $101,697,981 $115,515,506 $11¢,509,293 
Operating expenses........- 67,102,714 77,23%,082 80,737,336 
Net earnings............. $34,595,267 $38,277,424 $35,771,957 


The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 
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INCOME ACCOUNT OF PENNSYI-VANIA RAILROAD COMPANY. 























1886. 1887. 1888. 
Net income Penn. RR. Division. $8,974,970 $10,441,287 $9,969,662 
Net loss New Jersey Division .. 179,016 227,991 160,501 
ET AE OE $8,795,v54 $10,215,2Y , 

From this balance deduct :— ony 
Advances to Penn. Co.......... $€67,093 §........ $1,020,000 
Payments to trust fund......... 69,895 78,624 71,121 
Consol. mortgage redeemed. ... 324,800 324,800 324,800 
Allegheny Val. RR.—Deficiency 698,390 352,835 100,730 
Fred. & Penn. Line RR. do.. a”  ~eanciuken epatecsh 
Am. 88. Co.—To meet int. guar. 90,000 90,000 90,000 
Scitlement of balances under 

| ae 411,972 En es 
For fire at N. Brunswick, N. J.. 265,000 iA 
Extraordinary expemses........ see eee 1,241,115 1,161,547 

$2,542,150 $2,429,557 $2,768,198 
Balaace to credit of income.... $6,253,804 $7,783,739 $7,040,963 
a 4,738,892 5,418,702 5,327,270 
Rate of dividend................ (5) (549) (5) 
To credit of profit and loss..... $1,514,912 2,365,037 1,713,6 
Deduct settlem’t of claims, &e. 623,756 ’ 381,437 . 93972 
Balance ..... silialiiaitin adie dinindl $5Y1,156 $1,983,600 1,620,421 
Ada profit and loss Jan. 1....... 14,734,193 15,625,347 17608948 





Balance profit and loss Dec. 31. $15,625,349 $17,608,947 $19,229,369 


~(V. 46. p. 134, 289, 301, 318, 322, 344, 413, 481, 538, 678. 828; V. 
sap) 109, 256, 381, 532, 664, 503; V. 48, p. 222, 309, 323, 328, 372, 


Pennsylvania Company.—Tie Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock and $1,50U,000 412 per cents are owned by the 
Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penn. RR. Co., the trustees of 
the mort. being Wistar Mortis, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent}; or annum if the bonds can be bought at par. 

The whole number of miles operated or controllec by this company is 
3,325. The income account has shown net profits as related to charges: 
deticit in 1884 of $710,220; deficit in 1835 0! $1,094,671; deticit in 
1886 of $200,674; in 1887 net profits $675,516. (VY. 47, p. 745.) 


Pennsylvania & New York (Canal and HRailway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 105 miles; branches to mines, &c., 30 miles; total owned, 135 
mntles; leases—State Line & Sullivan RR., Monrveton to Bernice, Pa., 
24 miles; Wilkesbarre & Harvey Lake RR., Kingston tu Harvey Lake, 
12 miles; other lines, 9 miles; total leased, 45 miles; total operated, 
180 miles. Operated in connection with the Lehigh Valley RR. as a 
northern outlet, and in 18-8 was leased to it for 99 years. Common 
stock $1,061,700 (par $50) and pref. stock, 10 per cent cumulative 
$4,000,000 (par $100), both owned by Lehigh Vailes RR. ‘The gene 
mort.of 188y (trustee, Girard Life Ias. Co.) was issued to retire thr 
pref. stock, with arrearages, and the other bonds when due. In yea 
ending Nov. 20, 18388, gross earnings were $2,952,548; net over rentals, 
$844,526. (V. 48, p. 98, 292.) 


Pennsylvania Poughkeepsie & Boston.—Under construction 
from S'aiington, Pa., ou the Lehizh Valley KR., to Pine I-land, N.Y., 
on the N.Y. L. E. & W., (about 80 miles), connection to be made by the 
Jatier road with the Poughkeepsie Bridgs. Track to be completed in 
188¥. This is the cld Slatnmgton & New England, so!d in toreclosure 
April 20, 87, and purchased by parties interestvd in the Pougnkee psie 
bridge. Trustee of the mortgage is the Hoeliand Trust Co. Stock, 
$1,000,000; par $50. President. Gen. J. W. Husted, of Peekskill, N. Y. 
nee CHRONICLE, V. 48, p. 38, 100. 


Pennsylvania Schuylkill Valiley.—Owns from Philadelphia to 
New Bostvua, Pa.,—— wivs, and Frazer to Phoenixville, 1t miles; 
branches, — miles; total, 117 miles. Thisis contrviled by the Pennsyl- 
vania RR. Co., which leases it for 50 vears from Dee., 1885. The bonds 
and stock are owned by the Pennsylvania RR. Gross earnings in 1887, 
#928,865; net over expenses and taxes, $153,916; rental, $91,1z0. 
——s . 1888, $1,358,269; net, $134,883; surplus over fixed charges, 
¢64,969. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, [l.,47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum, 


Peoria Decatur & Evansville.—(See Map Evansville & Terre 
Haute).—Owus Irom Pekin to Evansville, 235 miles; branch 6 
mies; leases, Pekin, [ll., to Peoria, [1l.,1Q miles; through Decatur 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. and the Vecatur Mattoon & So. and the 
Grayville & Mat. The road is vperated in harmony with the Evansville 
& Terre Haute. (See fuli statement of the Co. and balance sheet in V. 





bd & Erie operated by the Pennsylvania Company. The account fur 
the yeare 1886, 1887 and 1888 was as follows: 


44, p. 552.) Annual report for 1887 in V. 46, p. 351. Grosse 
n 1886, $814,744; net, $336,981; gross in 1887, $876,474; net, $35 ~ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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, ‘DESCRIPTION. astien | Date | Sine. er INTEREST OR DIVIDENDS. whee Dee 
, : Amount , : 
For explanation of column headings, &c., see notes} of of Par Rate per{ When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. |O¥tstanding | "Gob Payable| Vom 7! “Dividend. 
Philadewphia & Balt. Central—Stock................- 79 | .... $50 | $2,495,650; .... jee re None paid. 
‘Gen.M.for $2,500,000 ($1,100,000 res’d for 1stM.) 79 | 1881]; 1,000 1,000,000 5 M. & N.| Phila., Penn. RR Co. | Nov. 1, 1911 
Westchester & Phila., Ist mortgage...........-.. c” 27 | 1871 | 100 &c.} 1,100,000 7 A. & O. rt) 0 April 1, 1891 
Phila. & Erie—Stock, $2,400,000. is pref. special...| 287 | :... 50 | 10,375,000 ouge pee ae en oS Big 
1st mort., Sunbury& E. (exte’d 20 y’rsin’77)..c&r| 40) 1857]; 1,000 976,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
Gen. os g., guar by Pa. RR.($5,263,000 g. 5s). .c&r a7 i a6D yas wi ttyss 5 ar 6 g. beg a> oo Fs ‘oe’ ; 7 Ly a 
ao ia ee ee ee i ’ 7UeCe . ° e a, renn. . LO. ° 
Phil. Germ. é Ohestnut Hill—1st M., gu. by Pa. RR.r 7 | 1883 1,000 1,000,000 415 M. & N.|Phila., Penn. RR.Office. May 1, 1913 
=. Cet phin ee ae Ls % a RR.. = euek a 2,231,900 3 Q.—M. |Phila., Treasurer of Co.' March, 1889 
ladelphia Newtown ew York—Stock.......... ---- | 930; 1,200,0 30 cuss iii heeds oe camel 
wt oat, gy et Prime 3 SE, CD ai witdbisnaiialedin ei 1877 | 100 ry a one oan A. & O.'Phila.,Phil. & Read. RR.| Oct. 1, 1897 ; 
iladelp wa ANG MOOR. .ccccccccccccaccccece eee ’ , see eooe | + ewecccesse j - | — cesccece 
Mortgage loan, sterling, coupon.. ................- ---. | 1843 | 2500 967,200 6 J. & J. London. July, 1910 4 
= pone an o_o inaleiinied wen deen ied waied ny saeae ey tt : : ‘ 2 : . seme -ansient “oan 5 a te ; 
0 conve 6, Gees ceccceeccesecee esee . , de . ’ % 
Mortgage loans, coupon........ . cnbaieebienssobbinin ---. | 1868 | 1,000 2,700,000 7 A. & O. do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &c.} 18,811,000 |6 g. or 7/J. & D. do do June, 191i 4 
Impr’t M., g., 8. f. dr’n at 100. See V. 48, p. 260.; .... | 1873 | 1,000 | 9,364,000 6 g. |A. & O. do do Oct. 1, 1897 4 
Consol. M, of ’82 stamped (payable at notice)..c™| -... | 1882 | 500 &c.| 5,768,452 5 g. |M. & N. do do May 1, f 
New gen. wort., gold ($100,000,000).... .... e*ar| 327 | 1888 |1,000&c; 33,186,214 4¢g.\J. & J. do do Jan. 1, 1958 3 
1st pref. meus Ti. not cum. ($24.400,000}....c"| 327 | 1-88} 1,000 | 23,941,247 5 g. |Feb. 1.) ist coup. 742% pd. in’89| Jan. 1, 1958 bi 
‘2d pref. income M,, not-cum. ($22.500,000)....c*} 327 | 1888 ,000 | 16,165,853 5 g. |Feb. 1. Jav. 1, 1958 : 
3d pref. ine. M., not-cum. ($6,631,301 convert.)e*| 327 | 1888 | 1,400 | 18,575,639 5 g. |Feb. 1./1st coup. 212% pd.in’89|} Jan. 1, 1958 z 
Taieered income bonds (coming after stock)..... _— coee 7,670,427 6 sete 2 . '. eee Irredeemable. 4 
Car Trust Certificates, Series ““A”................. coos | Be caae 1,000,000 6 F. & A.| Phila., Union Tr. Co. |$200,000 y’ly. 3 
do do Pl cnustubiamealiind ---. | 1884 onan 612,000 6 M. & 8. do do 102,000 y’ly. : 
- = =. - Tl Gnas cceabnedrods onee, | ae coos erect 4% | Q.—M. '|Phila., Fidelity Tr. Co.| 120,000 y’ly. ; 
Ortgwages OD 1A] CEtAte.. ....cccccccccccccccccecce sotm 1 ees cee 158, ieee 7S ie eee ae ; 
P. & R. Coal & I., purchase money & real est. M..| .... |’72-’84) 500 &c.| 12,557,116 | 5,6 & 7 | Various Phil., Of.,.227 So. 4th St.) Var. ’92 to ’04 
Phila. @ Trenton—Stock, 10 p.c. rental, Penn. RR.. we | ‘cscs 100 1,259,100 24g |) Q.—J. | Phil’delphia, Co.’s Office| April 10, 1889 
Philadelphia Wilmington & Baltimore—Stock.... .. 506 | .... 50 | 11,819,350 4 J. & J.| Phila., 2338. 4thSt. | Jan., 1 
Plain bonds, registered. ...........-cccccccccccceess eee. | 1887 | 1.000 1,000,000 4 A. & O.'Phil.Of.; Bost.Kid.Peab.| April, 1917 





























807; interest, $269,820; cor truste redeemed, $48,000; surplus, $33,987. | 


—(V 45, p. 26; V. 46, p. 3 

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. In 1887 gross 
earnings were $344,872; net, $183,948; surplus over interest and 
charges. $175 Keceipts in 1888, $412,433; net, $176,110; surplus 
over interest and charges, $11,355. A. A Hoptins, Pres’t,N. Y. 


Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered in May, 1879. Stock subscription, $35,- 
040. Reorganized in 1887 and the new mortgage for $2,250,000 issued 
to retire old bonds, ete. There was due Phil. & Read RR. Nov. 30, 
’88, on loan ace’t, $781,120; on current ace’ , $148,830. In year ending 
Nov. 30, ’88. gi oss earnings were $200,746: net $55,445; deficit under 
interest, $40,795. (V.45, p. 63, 473, 705; V. 47, p. 81.) 


Petersburg. - Owns Petersburg, Va., to Gatysburg, N.C., 59 m; 
rents Garysburg to Weldon (Seab. & Roanoke), 2 m.; total,6lm. Re- 
organized in 1877 without foreclosure, From Oct. J], 1588, to Jan. 31, 
1889 (4 mos.), gross earnings were $140,329, against $126,273 
in 18-7 88; net, $61.298. against $54,653. In year ending Sept. 
30, 18&8, gross earnings were $410,103; net, $138,122; surplus 
over interest and guaranteed dividend, $26,907; dividend No. 2 
on commun stock (2 per cent), $19,216; bonds redeemed, $25,000. 
In — ending Sept. 30, ’87, gross ea nings were $351,889; net, $122,- 
O96: sul plus Over interest and guar. dividends on pref. stock, $7,817; 
dividend No. 1 on common stock (3 per cent), $28,824.-—(V. 46, p. 
574, V. 47, p. 626.) 

Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all and operates 
the road, paying over net earnings asrental. In year ending Oct. 31, 
1887, net esrninga were $143,154; deficit under charges, $1,830. 
1887-88, net earnings, $149,171; deticit under charges, $3,741. 


Philadelphia & Erie.—Owns from Sunb to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay. 30 per cent of 
receipts as rental, but modified January 1, 1870, so that actual net 
receipts are paid asrental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The four per cents were issued in 1888 to retire 
the debentures and refund $3,000,000 7s falling due. The Peon. RR. 
Co. owned Dec. 31, 1888. $3,501,300 common and $2,400,000 pref. 
#tock and $5,795,000 general mortgage bonds, and the city of Phila- 
delphia (sinking tund) $2,250,000 common stock. 

From January 1 to Jan. 31, 1889 (1 month), gross earnings were 
$258,570, against $223,744 in 1888; net, $38.464, against $52,147. 

Last report wasin CHRONICLE, V. 48, p. 290, giving the following: 

INCOMB ACCOUNT. 


Receipts— 1885. 1886. 1887. 1888. 
Gross earnings ..... $3,292,253 $3,708,485 $1,036,930 $4,373,042 
Net earnings........ $1,292,880 $1,465,953 $1,579,853 $1,639,954 
Other receipts ..... 8,471 10,836 13.396 15,896 








Total ivcome ... $21,301,351 $1,476,789 $1,593,279 $1,655,8F0 
Total disbursem’ts.. 1.187,713 1,339,328 1.472,298 1,512,5-0 

. anes $113,638 $137.461 Hi2u,Ysl $143,270 
—(V. 46, p. 134, 226. 371; V. 48, p. 100, 298.) 

Philadelphia Germantown & Chestnut Hill.—In Philadel- 
__ from Germantown Junc., on Connecting Railway, to Chestnut Hill, 
‘7 miles. From May 1, 1883, leased for 3V years to the Pennsylvania 
RR. Co., which guarantees 449 per centon the bonds. Rental net earn- 
ings. There is a sinkingfund of $10,000; bonds purchased, not drawn, at 
par. Penn. RR. owns $999,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1888, $198,564; net over expenses and taxes, $52,818, 
azainst $25,161 in 1887: 

Philadelphia Germantown & Norristown, — Philadelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, ’70, to Philadelphia & Reading RR. for 999 years at a -ental of 
$269,623 and $8,000 yearly for organization expenses. Divi tends af 12 
per cent per annum are paid regularly. Stock $2,246,000 —par, $50. 


Philadelphia & Reading.—(See Map.) LINE OF ROAD—Owns 
main line Philadelphia to Mount Carbon, Pa., 98 miles ; branches owred, 
229 miles; leased iines,516 miles; roads controlled, 212 miles: total oper- 
ated November, 1888, 1,055 miles. The Shamokin Sunbury & Lewisburg, 
andthe Jersey Shore Pine Creek & Buffalo and other lines, form the 
connecting roadsto the N. Y. Cent. & H. at Geneva and Lyons, N. Y. 

ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 

art of the main line. Road opened Philavelphia to Pottsville in Jan., 

842. The Philadelphia & Reading Co. leases a number of roads in 





Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill. Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, Shamokin 
Sunbury & Lewisburg, Schuylhill & Lehigh and some winor roads; alse, 
the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbia. 
The fiscal year ends Nov. 30. The annual election is held early in Jan. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Iron Company, and in all had 
invested in it Nov. 30, 1888 (as per balance sheet), $72,615,374 over 
habilities. It also held Nov. 30, 18~8, other stocks and bonds appraised 
at $14,734,744, besides $1,351,777 deposited with trustees. 

In May, 1880, receivers were appointed and held possession till May, 
1883. In June, 1884, the company again went into receivers’ hands, 
and so remained till Januar), 1488. 

In Feb.,’86, the Drexel-Morgan syndicate was formed, and the plan of 
reor :: nization was published at length, as modified, in the CHRONICLE of 
Dec. 18,’- 6, on p. 747 (V. 43, p. 747). Nearly all holders of securities 
asse) ted to the reorganization scheme, except that of the $5,768,722 
first series consol. fives not deposited the holders agreed to accept 
payment of their bonds at any time. 

rhe P. & R. Railroad Terminal Company with $3,500,000 bonds and 
$3.5 0.000 stock was orzanized as per statement in V. 46, p. 413. 

Under the reorganization agreement the right to vote on stock is vested 
in five trustees till Aug. 1,’92; these are J.Lowber Welsh, J. Pierpont Mor- 
gan, John Wanamaker, Austin Corbin, and George de Be Keim. 


STOCK AND BoONDS.—The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
1876 219 per cent was paid and nothing since. 

The general, and first, second and third prefererce income mort- 
gages (Trustee of all Penn. Co. for Ins. on Lives, etc.. of Philadel- 
— cover in addition to the 327 miles of road owned, the title to leased 

ines (mostly leased for 999 years),all real estate, rolling stock and 

vessels of the Company, $8,000,000 P. & R. Coal & [ron Co. stock, as 
well as the real estate of that Company, and subject toa mortgage to 
P. & R. RR Co. dated July 1, 1874, stock in other coal and !run com- 
panies amounting to $7,448.975. An abstract of the general mortgage 
was in the CHRONICLE,V 46, p. 679,and of the preference income mort- 
gazes in V. 47, p. 141 and 1:2. 

The lst and 2. pref. incomes received 7%s per cent on Feb. 1, 1889, 
and the 3d pref. only 214 per cent, but the holders of the latter appealed 
to the trustees for a statement of income. showing what was properly 
due them. (V. 48, p. 160.) Net earnings are defined in the income 
mort’s as the profits of the RR. Co. for each fiscal year ending Nov. 
30, derived from all so» rces, after payivg operat’g expenses, taxes, and 
existing rentals, guarantees, and int. charges (but not fixed charges of 
the same sort subsequently created); also, after deducting expenses 
of “renewing, replacing and repairing its said | pang and premises, 
including such reasonable improvements thereof and additions thereto 
as shall be necessary for the safe, proper and economical operation of 
the same.”—(V. 47, p. 256.) 

The range of P. & R. stock yearly in Philadelphia since ’75 (shares $50 
par), has been : in 1876, 1819255; in 1877, 10@20%; in 1878, 1130 
19%; in 1879. 111923758; in 1880, 6%@36; in 1881, 253303744; in 
1882, 23192 335g; in 1883, 231,@301y; in 1284, 8192304; in 1885. 633@ 
127g; in ’86,919@27; in ‘87, 1794@357g; in ’38, to Aug. 10 incl., 257g @345; 
ne stock, Aug. 11 to Dec. 31 incl., 2244@274,; in 1839 to Mar. 22, 2158 
OPERATIONS, FINANCES, &C.—In 1886-87 while the company was in 
receiver’s hands, the net earnings were the largest ever made. [n the 
first two months of the fiscal )ear 1387-83 the strike prevailed, and 
earnings were greatly reduced. 

<— oueen charges coming before dividends on stock are substantially 
as follows: 


























Rentals and interest both ocompanics....................-0. - $8,234,000 
Annual payments for car trusts..................-..... Giana 422, 
$23,941,247 of first preference bonds @ 5 per cent........ 1,197,000 
$16,165,853 of second preference bonds @ 5 percent ... 808,¢ 
$18,575,639 of third preference b »nds @ 5 per cent........ 928,000 
Total of all charges preceding stock................---- $11,589,000 


From Dec. 1, 1888, to Jan. 31, 1889 (2 mos.), gross earuings of RR. 
Co. were $3,133,113, against $2,645,896; net, $1,361,259, against 
$394,274: net, after deducting Coal & Iron Co. deficit, $95,730. 
against $674,415. 

The fiscal year ends Nov. 30; the report for 1887 8, in V. 48, p. 97, 


showed the following: 

1885-86. 1886-87. 1887-88. 
Net earnings RR. Co...... $8,482,657 $10,981,572 $9,649.338 
Net earnings C. & I. Co...Df. 1,147,055 Pr. 1,448,482 Pr. 28,652 














Pre net both Co.’s. $7,335,602 $12,430,054 $9,677,990 

zduct— - . 

Rentals RR. Co........ ... $3,620,939 $3,300,383 $2,882,582 

Interest RR. Co........ a 6,222,863 5,478,132 4,516,433 

Interest Coa l& Iron Co... 934,604 794,272 834,872 
Total deductions...... $10,828,486 $9,572,787 $8,233,887 





Balance, both Cv.’s..... Def. $3,492,884 Sur.$2,857,267 Sur.$1,444,103 
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Marcu, 1889.] RAILROAD STOCKS AND BONDS. 107 
Subscribers will comfer a great favor by giving immediate notice of any error discovered in these Tables. 
’ Bonds—Princi- 
= —— ee: - . Miles D ate Size, “greene — —— = ees pal, When Due. 
or explanation of column headings, &c., see notes} 0 oO ar : é per en ere Payable, and b Metoc ke Lage’ 
on first page of tables. Road.| Bonds| Value. |OUtStanding | "Cent. |Payable Whom. y| Dividend. 
Phila. Wiim. & Balt.—( Continued )—Plain bonds...| .... |1872-4) $1,000 $700,000 6 A. & O.| Phila., 233 So. 4th St. | Oct. 1, 1892 
Plain bonds, by . SS $16,000 yearly, not drawn, ... coos | Te 1,000 00,000 6 A. & O.| Phil. Of.; Bost.,Kid.Pea | April1. 1900 
= fd. $20,000 yearly, not drawn’.... ---- | 1880] 1,000 1,000,000 5 J. & D. do do June, 1910 
idhiithatiniitnaidibdeilisnteaehcaia ikacis-olinliaeabinits iainldenintieaaln ---. | 1887 | 1,000 1,000,000 4 M. & N.| Phil., 233 So. 4th St. Nov. 1, 1922 
Pieamont é Oumberland—\1st mort., gold......... o* 29} 1886" 1,000 650,000 52. |F. & A.) New York and Balt. Aug. 1, 1911 
Pine Oreek.—1st mort., guar., prin. ‘and int........ r} 75] 1883 1,000 3,500,000 6 g. |\J. & D.| Phila. P. & R. RR. Co. | Dee. 1, 1932 
Prits. O. dé St. L.—1st M., consol.............-+- c&r.| 199 | 1868 | 1,000 6,863,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
2d consol. mortgage, held DY Penn. TE... cccces ec} 199 | 1873 | 1,000 2,500,000 7 A. & O.| Jan., 1883, last paid. | April 1, 1913 
lst mort., Steub. & Ind., extend. in 188i. ..r} 125 | 1864) 1,000 3,000,000 5 J. & J.| N. Y., Nat. City Bank. an. 1,191 
Col. & Newark Division bonds.............------. . 33 | 1864} 1,000 134,000 7 J. & J. a., Pa. RR. Office. Jan. 1, 1890 
Holliday’s Cove RR. mortgage bonds............ 7} 1863; 1,000 120,000 6 F. & A. do do Feh. 1, 1893 
Pitisb. Cleve. & Toledo—1st M., gold, int. guar., B. £0. 78 | 1882 achiie 2,400,060 6 g. |A. & O. New York. Oct. 1, 192 
Piiisb. & Oonnellsville.—1st mortgage tenn sent kute 149 | 1868 | 1,000 4,000,000 7 J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
1st mortgage Turtle Creek division............... 10 | 1859 | 100 &e. 326,600 6 F. & A. Pittsb., First Nat. Bank] Aug. 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 6,321,040 6g. \J. & J.| London. J. S.Morgan&Co} Jan. 1, 1926 
2d consol. mortg., gold (pledged for B.& O. bonds). 149 | 1885 | 100 &c.| 10,000,000 5g. |F. & A.| New York Agency. Feb. 1, 1925 
Pitisb. Fi. Wayne & Chic.—Stock,7 p.ct., guar. Pa.Co.| 470} .... 100 | 19,714,286 1% .—J. |N. Y., Winslow, L. &Co.| April, 1889 
Guaranteed special improvement SUOIIE, os nwmadouns 470 | 1871 100 | 11,244,400 1% ’ ‘do do April, = 
lst mort. (series A to F) Sink. fund, cum., not 468 | 1862 | 500 &e.| 5,250,000 7 Various do do July ee 912 
2a do (seriesGtoM) dra ot 468 | 1862 | 500 &c.| 5,160,000 7 Various do do July 1 1912 
ince SE ee OOS 468 | 1862 | 500 &c.| 2,000,000 7 A. & O ao do July + 1912 
Pitisburg Junction—1st M., gold..............-+---- c* 8 | 1882 1,000 1,440,000 6 g. |J. & J.) N. Y., Third Nat. Bk. | July 1, 1922 
Pitisburg é. Lake Erie—St aa nae ,> & eee (2) 3 J. & J.| Pittsburg, Co.’a Office. | Jan. 18, 1889 
AREER ILE LORE EAT 71 | 1878 1,000 2,000,000 6g. |\J. & J.| N. Y., Phila. & Pittsb. | Jan. 1, 1928 
Pitisburg McK. é Yough.—Cons. stk., guar. P.& L. E. 65 | 1884 50 3,100,000 3 J. & J.| N.Y., Union Trust Co. | Jan. 1, 1889 
1st mortg., guar. by P. & L. E. and L. 8. & M.8.. 62 | 1882, 1,000 2,250,000 6 J. & J. do do July 1, 1932 
2a mortgage  , 8 eae 62 | 1884 1,000 850,400 6 J. & J. do do July 1, 1934 
Pitisb. Painesviile & Fairport—1st M., g., int. - e*;} 63] 1886; 1,000 1,000,¢ 5 g. |J. & J.|N. Y.,Mercantile. Tr. Co.| July 1, 1916 
Pitisb. Snenango & L. Erie—1st mort. gold. -.---.C} 111 | 1888 1,€00 2,300,000 6g. iJ. & J. New York. July 1, 1938 
Pitiso. Va. é Charieston—1st mortgage, g oid........ 70 | 1882; 1,000 3,000,000 5 A. & O.| Philadelphia, Pa. RR. | Aprill, 1912 
Pitisburg é Western.—1st M.,g.(for $10, 600 ,000).c*| 226 | 1887); 1,000 9,350,000 4g. \J. & J.| N. Y.. Drexel, M. & Co. | July 1, 1917 
1st mortgage Pitts. Newcastle & Lake Erie... .... ---. | 1878 | 500 &e. 219,006 7 J. & D. do do June 1, 1898 
Old Pitts. & West., Ist mort........ ....... asda ‘oun eae aoe: 81,000 6 seine do do Oct. 15, 1800 
The following tal le shows traffic and joint earnings for eight years INCOME ACCOUNT.” 
excluding the business under Central RK. of New Jersey lease: 1884 1885 1886 1887 
TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. Receipts— + ° $ ' ; ‘ 
Net earnings......... 1 mre + 1,351,990 1,621,906 1, wee 38 
Coal carried Coal from | Rentals and interest 4,835 4,974 778 
(tons of |M’rchandise| lands of C. é Gross re- |Nete’rnings | Net from l’sed roads. 423° rh 378, "330 432,897 est "955 
2240 /bs.), | carried one| I. Co., tons , ceipts both \of both com- | wiscellaneous........  ........-. ek en foe ees 
one mile. mule. 2240 lbs. | eS i FU aaa ah mc ama eta 1A i MGR 
Serre ate oumee —_ Totalincome..... 1,741,452 1,735,744 2,059,777 2,451,892 
1881.../583,689,725,303,460,473| 5,422,600 $35,286, 469 210,051,888 . oe» a a eae 
1882. ..|628,975,470/327,347,373| 5,624,789 37,300,1 10,647,770 Disbursements— $ $ $ $ 
1883...|/713,984,492'/305,871,807 6,074,131, 40, 045, 615 11,855,181 | Rentals paid......... 830,881 931,518 938,683 
oore ..|98%,980,525'/319,279,871| 45,672,6~4 37,009,753 8,950, 554 | [ntereston fund. d’bt 646,990 646,990 646,990 
1885. . .}665,018,573)359,526,194' 6,040,178, 34,243,501 vue 304 | Other interest..... -- 178,615 133,104 150,054 
1886. ..|727 .179,462/392,862,487 6,209,202 35, 683,096; 7,335,603 | Int.onC.&M.Val. ey 52 ,500 ocenese “ .  eanlene 
1887... |835,308,697|444,614,423! 6,901,497 41,188 =80 12, 130° ene | LaesemGt.laVaee-m =©—eC SS Clcwccctcee 20 cee conns ~~  edeeene ° 
1888.. |848,257,4741435,904,463, 6, 732,486 39,638, wes 9, 677, 988 i = .& Mus. V. RR. 66,917 “7308 Lid, re 
ri, ti PaO8 25, 8851 173 Ooh oh te ia" 18s, 966, 298 | total... 1888002 LATO i 
, ’ , 819,328; V. 47, D. 16 ie anevenceses 1,888,662 1,775,903 1,725,784 1,848,944 
9” C . f C ’ 
287, 382, 499, 532, e64; V. 48, p- 68, 98, 159, 190, 260.) Balance.........-..-- def.147,210 def. 40,159 sur. 333,993 sur. 602,948 
Philadelphia Newtown & New York.—Owns from Erie Ave., | ——— 
Kameron geen to me ee ey Sn = Ra ag *1, re — "a. * Exclusive of Col. Chic. & Ind. Cent. 
6 bonds were ran @ lladelphia eading 0. he 
road is operated by its owners and in conmeeiien with the P. & BR. Theos GENERAL BALANCE AT CLOSE OF BACH FISCAL YEAR. 
suits for sums aggregating $513,000 have been brought by the P. & R. 1884. 1885. 1886. 1887. 
Seo <. P. aes. ) - year rg Nov. 30, +" 3538 on rege —— Assets— + 
eficlt under operating expenses, » against deficit of | RR. equipment, &c.. 20,798,277 20, 870, 740 20,965,392 21,202 077 
$6,179 in 1885-86. (V. 48, p. 222.) Stocks re a 1,085,967 1 3 oes ae 1,085,967 
Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- | 2OBGS Owned, cost fd ® 75 23,750 == ss nnnane 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leases Trenton Bridge | Betterm’tstol’s'dr ds 1 siaaed 1 38, 591 16,02! 1 sar dee 
Connecting Rai!road, 7 miles, and Frankford & Holmesburg Railroad, 4 | Bills age 7 94 "389/995 pati te , oh pr 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was aes 4 a” 6... 258°918 276'1: 3a'O43 343 
leased with the United Companies of N. J. for 999 years to the Penn. a Str. Can apetes 64°639 64. 134 3 639 , 
RE. at 10 p. c. on stock, and is operated as a part of its N. Y. division. 4 y ang y--- 39612 428'482 mM ec 
In 1888 gross earnings were $3,847,440; ho 2,125,627. Profit & loss balance lcd , cccccece 
Philadelphia Wilmington & Baltimore.—Mileage as follows: Total assets...... 24,060,720 24,214,268 23,879,426 24,370,071 
a o tral 80 Dal ae he 7 miles ; oe Le Liabilaties— ~ $ $ 8 
more Centra elaware ueen Anne en ock, common...... 2,508,000 2,508,000 2,508,000 2, 000 
26; Delaware & Chesapeake, 54; Cambridge & Seaford RR., 27; Del. Bk seedirred ap nages S92 200 5 Hs: 200 3900 200 P one ooo 


Md. & Va. RR., 98 miles ; total operated, 518 miles. Owns over half the 
atock of the Phil. & Balt. Cent. 

From ’68 to ’87, inclusive, divs. of > P c. were paid; in’88, 7p. ¢.; in 
1889 to date, 4. In April, 1881, nearly the whole stock was varehnsed 
by Penn. RR. Co., $10,890, 950 of it eing now held by that company. 

In year ending October 31, 1888, gross earnings were $6,604,653; 
net, $1,777,275; surplus over fixed charges (including other income), 
#1. 222, 408, ‘dividends (7p ¢.) $827,354; i aprovements, etc., $298,3 
surplus, $96, 686. In 1886-87 gross, $6, 007,805; net, $1,471,028; “4 
plus over charges, dividend (8 p. c.), ete., $9,202 


Piedmont & Cumberland,.—Road extends from Piedmont, West 
Va., to Cumberland, Md., 29 miles. It connects the West Va. Central & 
Pittsburg RR., by which it is operated with the Pennsylvania RR. sys- 
tem, and has a traffic contract Ss er cent of gross earn- 
ings to and from this road over the Pennsylvania Railroad, which owns 
$200,000 stock (par $50). H. G. Davis, President. 


Pine Creek.—Stokesdale Junction to Newberry Junction, Pa., onthe 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buft. 
RR. It is operated by the Fall Brook Coal ey and forms a connection 
between Philadelphia & Reading lines and N. Y. Central, and bonds are 

aranteed by these companies and the Corning C. & A., on the condi- 
fion that guarantors shall advance money for interest if needed and 
take 2d mortgage bonds for such advances. Stock $1,000,000; par $50. 
Stock and bonds were largely held by Mr. W. H. Vanderbilt. Gross earn- 
angs in 1888, $723,233 ; net, $249,303; rent of road, $216,969; surplus, 

2,334. In 1887, Bross, $612, 844; net, $228, 612; rental to P. C., 

187,777 ; surplus, $40,8 $35. 


Pittsburg ye ogg ey & St. Louis.—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 191 miles; branches, 15 miles; ‘pe 206 miles- 
This wes a consolidation of several companies, May 1 1868, in 
cluding the Steubenville & Indiana and the Pan Handle roads. This com 
pany is controlled by the Penn. Company, through the he Little San e 

nan pring | ot itsstock. The P. C. & St. L. yt ay leases of the Little dani 

its dependencies. Common stock, $2,508, ; tirst pref. $2,929, 
second preferred, $3,000,000; par ee of shares, $50. Penn. ae 
owns $3,000,000 pref. stock and $5( 0,000 consols. Authorized amount 
of 1st mort. $10,000,000, of which $3,137,000 reserved. The Co. is 
liable for 4262, 500 C Cinn. Street Connection Ry. bo.ds assumed. There 
are also car trusts, which called tor an outlay of $70,611 in 1887. 

In 1888 gross earnings were #5,388,547; net (including other income) 
$1.200,854; iuterest, rentals, ete., $1,296,108; deficit, $95,254. 

The statistics of the report fur 1887 are as below: 





oo 


1884. > 1 1887. 
4,045,257 4,033,623 4,752,59 5,808,378 
Op. exp. and taxes.. 2,731,960 2,681,633 3,130,690 4,017,219 


Net earnings......... 1,313,297 1,351,990 1,621,906 1,791,159 
P.c.of op.ex.to earn’s 67°53 66°48 65°87 69°16 


Total gross earnings. 








Bonds 
Allotherdues&acec’ts 1,451,050 2,013,724 1,680,136 1,787,248 
Due Little Miami RR. 845,826 845,826 845,290 759,639 


Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous... .... 447,144 38, 018 37, "29 37,299 
See  seasescse’ | swecestas  ~ sesenane 469,185 





Total liabilities .. 24,060,720 24,214,268 23,879,426 24,370,071 
—(V. 46, p. 172; V. 48, p. 399.) 


Pittsburg oviane & eg oy Ma pn Ea of Piitsb. & be 
—From Newcastle Junction, Pa., kron, O es, Steck $3 ,000,- 
000 (par $50), ot which B. & O. RE. ——— $1, 50 5,000. Leased in July, 
1884. for 99 years, to Se yt Western, which was controlled by Bal- 
timore & Ohio, and the guarantees interest on the P.C. & T. 
Senta (see terms in V. 39° , B. 607.) In 1388 —_ was - ee but 
the difficulty was adjus m Jan to Jan. 31, 1889, gross 
Ar wer® $38, 707, ctl $30, 443 1 in 1888, net, 332, 310, against 


Pittsburg & Connellisville.—Owns from Pittsburg, Pa., to 
Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. Leased for 50 yeais from Jan. 1, 1876 (renewable 
forever), to the Balt. & Ohio Railroad. The consolidated sterling mort- 
gageis guaranteed by the Baltimore & Ohio, enough bonds being re- 
served to retire the prior bonds. Road opera as the Pittsburg 
Division of the Baltimore & Ohio RR. In 1884 the Balt. & Ohio issued 
its bonds for $10,000,000 secured by pledge of the above 2d consolidated 
mortgage of the Pittsburg & Connellsville RR. Stock is $1,944,400; 

par, $50. In year ending Sept. 30, 1888, groan earnings were $2,544,- 
963; net, $840,404 ; loss to lessee, $337, 456 


Pittsbur on Vows Wayne & Chicago.—Owns from Pittsburg, Pa. 
to Chicago, and branch, 470 miles. Made default Oct. 1, 1857, . and 

ain in 1859, and was foreclosed Oct. 24, 1861, and reorganized un 
this title Feb. 26, 1862. On June 27, 1869, the company leased all ita 
road in perpetuit to the Penn. RR at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that «ime from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Oompany. The lessees are to keep 
the road in rep and also pay taxes, expenses, &c. The rental and 
interest charge is about $3,159,000 per year, and the profit to lessees 
has been large. The Pitts. Ft. Wayne & Chic. leases the Newcastle & 
Beaver Val., which in turn is leased again by the Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on ‘“‘A” series ae payable Jan. 
and July; on “B” itis February and August; on “C” is March an 
September ; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” it is June and Deceunver. The second mortgage is also in 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































SCRIPTION. ‘ieee SRE ’ 2N Bonds—rrinel- 
DESCRIPTIC Miles | Date (Size, Or! a nount jah a MB hone pal,When Due. 
For explanation of column headings, &c., see notes; of of Par | ontstandine| ate per| When |Where ree, aud by| Stocks—Last 
on first page of tables. Road.|Bonds| Value 8! Cent. |Payable om. Dividend. 
Pitisburg Youngstown & Asht bula—Pref. Stock.....| 128 | .... $50 | $1,700,000 31g |M. & 8./N.Y., Farm. L. & Tr. Co.| Mar. 295, 1889 
Lawrence RR., Ist mortgage.........-.-.. -2----- 17 | 1865 | 1,000 310,000 7 F. & A.|N. Y., Winslow. L. &Co.| Aug. 1, 1895 
Ashtabula & Pittsburg, 1st mort............-. c&r 62 187 1,000 1,500,000 6 F. & A.|Phil., Fidelity Trust Co.} Aug. 1, 1908 
New mort. (for $4,000,000), s. f. 1 p. c., not dr.c*} 122 | 1887; 1,000 1,3 25,000 5 M. & N.|N.Y., Farm. L. & Tr. Co.| Nov. 1, 1927 
Port Jervis Monticello d& N. Y.—1st M. ($10,000 p.m.) 10 | 1887 1,000 121,000 ionaties sania New York Agency Dec. 1, 1927 
Port Royal dAugusta-—1stM.,s.f.,810,000,dr.atl110.c} 112 | 1878 | 100 &e. 250,000 6 J. & J.\N.Y.Kessler&Cc,54Wall| Jan. 1, 1899 
2d mort., endorsed by Central Ga., s. f. $6,000 . ec; 112 | 1882 500 112,000 6 J. & J. do do July, 1898 
General mortgage income bonds, coup ........... c| .... | 1878 |}100 &e.| 1,500,000 6 J. & J. do do Jan. 1, 1899 
Port Royal ¢ West Carol.— Con. M.,8.f., red. at 110.c*} 229 | 1887 | 1,000 2,143,000 6 M. & N.| N. Y., Mer. Nat. Bank | May1, 1937 
Augusta & Knoxville mortgage. .........-....... c*| 68 | 1880 500 630,000 7 J. & J.\N.Y.Kessler&Co,54Wall) July 1, 1900 
Portland & Oydensb.—1st m. g., int. guar. M. Cent. .¢ 60 870 | 500 &e. f 6g. J. & J.|Portland, Me. Cent. RR.| July 1, 1900 
Consol. mort. $20 000 p. m, (guar. Maine Cent.) ¢} .... | 1888 1,000 400,000 5 M. & N. Boston, Agency Nov. 1, 1908 
Portland & Rochester—Stock ($600,000)... ......-- ae © weds 100 591,970 3 J. & J. Portland. Jan. 15, 1889 
Portland Saco€é Porismouth—Stock (guar by rental) (6 ore 100 1,500.000 3 J. & J.| Bost., Eastern RR. Co. | Jan. 16, 1889 
Portland & Willamette Val.—1st M., g.,red.at105.¢* Kf 1836 §=1,000 400,000 7g. Je & J,\N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
Portsmouth & Dover--Stock, 6 p. c. guar. East. Mass. > St eeeraee 100 769,000 . 83 J. & J.| Portsmouth, Treas, Jan. 1, 1889 
Ports. Gi. Falis d Con.—Stock, gu. saine diy. as East.. see 100 1,150,300 | 4ly ---- |Bost., Eastern RR. Co.| Dec. 15, 1887 
EES EET LN. LETTE TTT TIE e| 73 | 1877 | 500 &e.; 1,000,000 4144 J. & D.|Roston, Mass., Nat. Bk.| June 1, 1937 
Prescoti d Arizona—First mort., gold, sink. fund ..c 73 | 1886 | 1,000 775,000 6g. \J. & J.'\N.Y., Office, 42 Wall St.) Jan. 2, 1916 
i LO... cescudéeennssbeceue ainda 73 | 1886 1,000 775,000 6 asin None paid. an. 2, 1916 
Providence & Springf.—~+1st M. «end. by City Prov.)c* 23 | 1872 _ 1,000 500,000 7 J. & J.|Providence,Am.Nat.Bk.| July 1, 1892 
Providence & Worcester—Stock..............---.-- ial el scene |: 3,000,000 2g | Q,—M. Providence, Oftice. Mar. 31, 1889 
EN EEE AL LAAA LIE ATES Cc 51 | 1877; 1,0 0 1,242,000 6 A. & O.|Prov. R. I. Hosp. Tr. Co.| Oct. 1, 1897 
Quincy Umana d Kan. O.—Pref. Ist mort.......... 134 | 1357 | 1,000 250,000 5S- iJ. & D.|N. Y., John Paton & Co.; Dec. 1, 1917 
EE EE ELE LEE TA OES. 134 | 18587 1,000 1,489,240 | 3,4,5 (J. & D. do do Dec. 1, 1917 
Raleigh & Augusta—l1st mort., funding coup...... e*} .... | 1886 | 1,000 1,000.000 6 J. & J.j/Balt.& Phil.Mech.N.Bk.) Jan., 1926 
Raleigh & Gaston—1st mortgage.................-- ce} 97) 1873 | 1,000) 1,000,000 8 J. & J.|Bult.& Phil.Mech.N.Bk.| Jan.1, 1898 
Reading & Columbia—1st mort., (extended)...... e*} 40 | 1862 | 100& 650,000 5 M. & 8./Phila.,Phil.& Read. RR.| Meh. 1, 1912 
2d mortgage. coupon (extended in 1824)......... Cc 40 | 1864, 1.000 350.000 5 J. & D. do do June 1, 1904 
EE i i SLL L AS LITLE TE PE c| ..-. | 1877 | 1,000 1,600,000 6 nai Last paid Dec., 1879. | Dee. 1, 1917 
Lancaster & Reading, lst M..... ae a pias «* 15 | 1873 | 100 &e. 350,000 7 J. & J.|Phila.,Phil.& Read RR.| July 1, 1893 
Rensselaer d- Sara.—Stock,8 p.¢c. guar. DeL.@& H.Can.}; 195 | ..-. | 100 8,442,400 4 J. & J.'N.Y., Del.& H.Canal Co.|April 2, 1889 
lst mortgage, consolidated (for $2,000,000)..c*&:| 79) 1871! 1.000 1,925,000 7 IM & N. do do Nov., 192] 























six series of $860,000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “1,” April and Oct. on *‘ K,’”’ May and Nov. on “ L,” 
and June and Dec. on “*M.”’ Lessee pays $104,100 yearly to sink. fund, 
aud if bonds cannot be purchased, funds accumulate. Of the above Ist 
mortgage bor.ds, $1,753.4 00, and of the 2d mortgage $2,154,000, and 
$1,135,549 cash, were held in the sinking funds Jan. 1, 1889. The 
special improvement stock is issued to Pennsylvania RR. for improve- 
ments, &c., under article 16 of lease, which provides that the lessee 
may issue special bonds or stock, and in 1*88 improvement bonds were 
authorized for same purpose, but not yet issued. Penn, RR. holds $1,- 
248,519 special improvement stock. 

Earnings for three vears past showed in 1885 gross, $8.237,15€; in 
1886, $9,116,311; in 1837, $11,2€9,953. Net revenue 1885, $2,411,451; 
1886, $3,080,399; 1587, $3,959,229.—(V. 46, p. 538; V. 47, p. 709.) 


Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., § m., incl. side tracks and branches, Built under 
auspices of B. & O. and Pittsb. & West., which Co.’s made an agreement 
to pay $2 for each car, and guar. (separately) a minimum of $240,000 
per annum till April 27, 1922. In ’88 gross earn’s $201,313 and net 
$152,637. In ’87 gross $182.050; net $140,941; surp. over fixed 
charges, $38,626. Com. stock is $960,000; pref., $480,000; par $50. 
Div’s paid as earned. 


Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youngs- 
town, Ohio, 68 m.; branch line to Neweastle. Pa., 3 m.; total owned, 71 
m.; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RR 
Pittsburg to New Haven, Pa., 57m , with branches, 8 m.; total operated 
136m. Scrip certificates for $615,000, bearing 6 p. c. int. and payable 
at will, are also outstanding, and the temporary ioans, &c., additional 
amounted Dec. 31,’87, to $8°5.705. This Co. is managed in the interest 
of Lake Sh. & Mich. So., which owns $2,141,111 stock. The stock was 
put in trust, but the Vanaerbiltinterest was allowed to vote and control 
the road; see V.45. p. 540. in Jan., 1889, it was voted to increase 
the stock to $4,000,000, and to issue new bonds for double track, ete. 
In ’87, gross «arnines, $2,452,194; net, $790,419; surp. over fixed 
ch’ges, $242,205; divs. paid (6 p. c.), $123,000. Jno. Newell, Pres't. 
Cleveland, O. (V. 45, p. 540, 673; V. 46, p. 826; V. 48, p. 38, 128, 292.) 


Pitisburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Nov., 1£83, and leased to Pittsb. & Lake Erie RR. for 99 
ho ) per cent on the $3,100,000 stock and principal and interest of 

bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1887, $891.816; net, $500,111; surplus over interest, &c , 
— Stock, $3,100,000; par $50. W.C.Quincy, President, Pitts- 
urg, a. 


Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O., 63 miles. Oct.7, 1886, leased to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of the road was leased in perpetuity to the Trumbull & Mahoning, 
which is controlled by Pi ts. & Western, rental being commuted in ad- 
vance. Operated at cost, but interest of bonds is guaranteed. The 
Painesville & Mahoning RR. was sold in foreclosure June 3, 18&6,and 
P. P. & F. Co. organized. Com. stock, $800,000; pref., $250,000; par $50. 
From Jan. 1 to Jan.°31, 1889, gross earnings were $20,581, against 
$13.289 in 1888; net, $4,473, against $4,787. In year ending June 30, 
1888, gross earnings were $245,995 ; net $95,357. (Vol. 47, p. 664.) 

Pittsburg Shenango & Lake Erie.—This company owns from 
Hilliards, Pa., to Amasa Junction, with branches, 66 m. Operates at 
cost Pitts. Butler & Shenango (formerly West Penn. & Shenango), 
Bronehton to Butler, 22 m; total, 88. miles; uncer construction; Green- 
ville to State line, 45 m.; State line to Harbor,4m. Reorganized Feb. 
10,1888. The mortg. of ’88 retired $1,200,000 old bonds, paid debts 
of $300,000, and provided for extension from Greenville to Conneaut, 
O., with branches and equipment. Stock $2,900,000; par $50. From 
Feb. 10 to June 30, 1888, gross earnings were $80,849; net $30,822. 
—(V. 47, Pp. 594, 709, 803 ; . 418, p. 128.) 


Pittsburg Virginia & Charileston.—From South Pittsburg, Pa.. 
to Uniontown, etc., Pa., 77 miles. The stock is $1,805,200; par $50 
Of the stock $1,451,050 is owned by the Penn. RR., which pays net 
earnings as rental, and the bonds are all p edged under its collateral 
trust of 1883. In 1888, gross, $674,065; netover taxes, &c., $215,832; 
surplus over fixed charges, $65,832. 


Pittsburg & Western.—(See Map)—Owns from Alleghany City, 
Pa., to New Castle, Pa., 64 miles; Callery Junc. to Mt. Jewett, 137 m.; 
Duck Kun Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles; 
total owned, 212 miles. Leasesfor 99 years P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
Fairport RR., Nilesto Fairport, in Ohio, 54 miles; and uses 26 miles 
of Cl. Mt. V. & Del. RR., Agron, O., to Orville, O.; also owns entire 
stock of Trum. & Mahoning RR., Hazleton to Niles, O., 15 miles; and of 
Pitts. Northern., 4 miles; total operated, 398 miles. Sold in foreclosure 
June 8, 1887, and bought by the N. Y. committee; new company organ- 
ized June 25 according to plan in CHRONICLE, V. 44,p. 370. Stock 
authorized is, common, $7,000,000, and preferred, $5,060,000, 5 per ct. 
non-cumulative; both in $50 shares; outstanding Dec., 1887, $6,975,000 
common and all the preferred. Voting power of stock will be exercised 


’ 
’ 





till Jan. 1, 1892, by J. Pierpont Morgan, J. L. Welsh and James Caliery 
For abstract of mortgage (trustee, Mere. Tr. Co.) see V. 45, p. 439. 

In -ddition to the above indebtedness there were outstanding Feb.29, 
*88, real estate mori gages for $175,933, and car trusts $310,264. From 
July 1, ’88.to Jan. 33,’-9 (7 mos.), gross earnings were $1,295,520 
against $1,261.696 in 1887-8; net $334,337, against $368.20. In year 
ending June 30, ’88, gress earns. Were $2,023,376, net $542,289; surp. 
over Int.. $140,289. Pres., Jas. Callery, Alleghany Citv, Pa.; V.-Pres., 
A.J.Thomas,N. Y. (V.45,p. 26, 113, 439. 614, 705, 743, 820, 887; 
V. 46, p. 171, 255, 289, 510, 610; V. 47, p. 140, 745.) 


Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa., 
to Wampuin June., Pa., 13 miles (operates Wampum June to Lawren @ 
Junc., 6 miles); Lawrence Junc., Pa., to Ashtabula, O., 80 miles; Niles to 
Alliance Junc., O., 25 miles; Canficid Branch, 4 miles; total owned, 122 
miles; total operated, 128 miles. In July, 1857, this organization was 
made by consolidation of the Ashtabula & Pittsburg and other roads. 
Leased from Dec. 12,’87, to Penn. Co. Stock outstanding: com., $1.- 
333,342, and pief., $1,700,000; both in $50 shares. Bonds of 1887 
(trustee, Farmers’ L. & Tr. Co.) are reserved to retire divisional bonds. 
A sinking fund of 1 per cent retires bonds of ’87 at par, otherwise pay- 
ments lapse. From Jan. 1 to June 30, '’838 (6 mos.), gross earnings 
$472.218; net $161,049; surp. over int., $81,148. In’s7, gross earn- 
ings $9+6,394; net $452,080; surp. over fixed chafves, $221,000; out of 
which paid dividend $50,000.—(V. 45, p.112; V. 46, p.173 191, 481, 
238; V. 47, p. 140.) 


Port Jervis Monticello & N. ¥Y.—Owns from Port Jervis, N. Y., 
to Monticello, N. Y., 24 miles, and Huguenot to Suinmitville, — miles, to 
connect there with the Poughkeepsie & Delaware Valley road, thence 
to the Poughkeepsie Bridge. Was sold in foreclosure July 16, 1875, and 
again sold outin Nov. 1886, and then reorganized under present title. 
The whole issue of bonds on old road and extensicn to Summitville will 
be about $500,000.—(V. 43, p. 372.) 


Port Royal & Augusta.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Formerly Port Royal RR. Sold in foreclosure June 
6, 1878, and bondholders organized this Co. The Georgia R&. was 
endorser on $500,000 of the old bonds. The stock is $750,000, par 
$100, andin June, ’81, a controling interest was purchased by Cent. Ga. 
RR. parties. Of the above inc. bonds $920,700 are owned by that Co. 
In year ending June 30, ’87, gross earn’s were $316,304: net, $42 897; 
surplus over interest and sinking fund, $5,177. Gross in 1887-88, 
$291,710; net, $51,141. (V. 45, p. 696.) 


Port Royal & West Carolina.—Owns Augusta, Ga., to Svar- 
tanburg, 8. C., Laurens to Greenville, 8. (., and McCormick to Ander- 
son, 8. C., 229 miles. A consolidation of the Aug. & Knoxv., Greenwood 
Iaurens & Spart., Sav. Val. and Greenv. & Laurens in 1886 with com. 
stock of $1,234,000 and 6 p. ¢. non-cumulative pref. stock $184,000. 
The mortgage is for $2,500.000. Centrai RR. of Ga. owns $:,681,000 
of the above bends, $694,000 com. stock and all the pref. In year end- 
ing June 30, ’87, gross $273,446; net, $13,177; def. under int., $32,884. 
[u ’87-88, gross $292,915; net $68,462. See V. 45, p. 643. 


Portiand & Ogdensburg.—Owns from Portland Me., to. Fabyanse, 
91m. In June,’86, after foreclosure this Co. was reorganized as the P. 
&O. Railwuy. The city of Portland owns $2,200,500 of the $4,237,036 
stock (par $100). Leased from Aug. 30, ’88, for 999 years to Maine 
Denteal for interest on bonds and 1 per cent on stock till Aug. 30, ’91, 
and 2 per cent thereafter. The consol. mort. (Boston Safe Deposit & 
Trust Co., trustee,, was issued in 1888, to extend the roai to a con- 
nection with the St. Johnsbury & Lake Champlain, $800,000 bein 
reserved to pay off lst mort., and bonds being guaranieed, oer 
and interest, by Maine Central.—(V. 45, p. 743; V. 46, p. 102, 573; 
V. 47, p. 50, 161, 278.) 


Portland & Rochester.—Owns from Portland, Me., to Rochester, 
N.H., 53 m. By a settle ment in ’81 all the old stock and bonds were con- 
verted into the stock of the new Co., out of which the Bost. & Me. owns 
$300,000. Dividends since 1883 have been: In 1884 and 1855, 4 per 
cent; in 1886, 5; in 1887 and 1888, 6 per cent; in 1889 todate. 3. In 
year ending Sept. 30, ’88, gross earn’s, $204,939 ; net, $41,366; surplus. 
over 6 per cent dividend, $5,849. (V. 47, p. 744.) 


Portland Saco & Portsmouth,--Portland, Me., to Portsmouth» 
N. H., 51 miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroad, Mass., at 10 per cent on stock. ; changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
jeased the Eastern in 1884 with all its leased roads till 1937. 


Portiand & Willamette Valley.—Line of road from Portland Or., 
to Dundee, 28 m., and branches 5 miles. Connects with Oreg. RR., 
with which it has a freight contract for15 years. Bonds may be re- 
deemed at 105. Stock, $150,000. 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) ank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conw 
Junction, Me., to North Conway, N. H.,73 miles. The Eastern 
in Massachusetts has leased the road for 60 years frem Des. 1, 





























> Mea td 9 IF. De Sa TR GT ; Aa | ARNT E Foe oe at SE PR SF Ae 1. 1D Re Ee 
epee WAT Ae! sw te wine LEIA BKC SS as * ad . aati = - . . » 
SSA I OMT Nef AO ANNE LS LE LAIR SPONDS SIT OPENLY ORR SY PE I - 
MA IAD By hee EE TVR 1 OI 





































































































































































































Ridgeyw, y 
= MAP OF THER 
i PITTSBURG & WESTERN 
RAILWAY & CONNECTIONS. 
++. 
. \ Port Allegheny 
tn » Smet ort > Coudersport | 
‘i Painville . 
~ ®% Concord Vandergrift ; 
= 7 ) ick 
mn \ Chardon Andover} icKory 
- ~~ LZ Ky . e E. Clarido 1a 
LF ae ade ra) miefier¢ 
Z, pes VELAND - \ yar cafmingtor 
<q ( wee oho Sia ¢ <4 
ae. Soe illiamspork, 
2 a d . ‘ | 
s0n 
° >. i. Eag c 
5 < Phalst ‘ge —an SLock Haven 
* RY es 
2) | kb Snow Shoe 
ee Clearfiéld _ on 
2 “Clayville 4 a 
. @. 
= . S Yw*L IN | 
<j y Blur PITTS ut Bellefonte 
fton C Spring Mills et 
jo p, Forest “Scotia 
aa . 4 field Whitmer. @- 
5 , ansfield _- rone £4 “Milroy Q ons 
ba x. Loudon V, Fredericksburg 
< Cay, ‘ } , > Indiana Bells Milly —— “ , 
aw Use St > iIndependence 7 Volley Je, Altoona, : o wanes : 
Gi - Millersburg ¢ y Ebensburg o SHuntingdo 
. Sta. Canal Dover Cresson y 
q f ! oot 0 Blairsville Hollidaysbarg } Bloomfield © 
Cricksville we Mt. Union, mS 
rp = \ Mt. Vernon a Re , HARRISBUR 
Mt. Lilerty SP ee IG 
y Nter) \ ‘ Coshocton P & re my AW. Nev “eensby Z == 
a Uh P - Newton o Ligonier 
. Vashingt : 
{Milford © ; —_— «a F » AWashington Hopewell Robertsdale 
= a a ie Shippensburg { 
ees, ‘| WHELLING Browns V. A “Pine Grove 
— Newark ‘“ {{ Browns \ 4 Bedford Cowans Gap, Ml - 
co Cham rsburg 
2 “ OLUMBUS / 
a Fe Zanesville sville 
mt Hadley Ye. Waynesburg . {Bridgeport Mercersburg ¢ Gettysburg 
OD S ~ . Fairghance © " Pe Cc Mb rn 
& . YN Caldwell a hs W. Salisbury 5 Cp, 
; ee meme AS ad i / 
= DAL Lancaster D 3 ~ ee ¥ Mi A "eh R Vv L A” \N | 
> 
3 oY | ¢ ; : 























1160 


INVESTORS SUPPLEMENT. 


‘Vout, XLVIII, 








ee ee ee 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


















































: | NTE 7IDENDS. Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or | paren INTEREST OR’ DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see notes! of | ar ‘| oOutstandin Rate per! When |Where —o and by| Stocks—Last 
on first page of tables. | Road.| Bonds! Value. | | S| Cent. |Payable hom. Dividend. 
| | ane 
Richmond & Alleghany—l1st mortgage, goid........ | 252 | 1880 | $1,000 | $4,982,000 7g. J. & J.| Last paid Jan., 1883. | July 1, 1920 
Second mortgage, gold .. .... wee se ---sreeee} 252 | 1881 | 1,000 | 4,000,000 | 6 g. M. & N.| Last paid Nov., 1882. | May 1, 1916 
Rich.d Danv.—S8t’k(#4,261.00 owned by R.&W.P.); ..-. | ---- ---- | 5,000,000 | 5 ern ee Jan. 2, 1889 
3d m. (consol. of 1867), Richmond to Danville ..| 140 | 1867 | 100&c.: 604,700 | 6 .M. & N.\N. Y. Office, 2 Wall St.; May 1, 1890 
‘General] mort., gold, Rich. to Danv. & branches..| 152 | 1874! 1,000 5,359,000 | 6g. iJ. & J. do do Jan. 1, 1915 
Debenture mortgage bonds, cumulative.........-.. 152 | 1882 1,000 3,551,000 | 6 A. & O. do do Aprill, 1927 
Consol.M. g.($15,0. 0 p. m.),$or £ ($11,500,000)c*; 152 1886 | 1,000 2,227,520 5 g. A. & O. do do Oct. 1, 1936 
Equipment irust bonds......... eee | ecoe | ESD | none | (?) | wooo |. wees | saseecacce  . |. cpsescas 
Northwestern, N. C., lst m. ($15,000 p. m.),g.2u.c| 34 | 1888 | 1,000 | 509,000 | 6g. |\A. & O.|N. Y. Office, 2 Wall St.) April 1, 1938 
Rich. York River & Ches.. Ist mortgage........... | 38/1873) 1,000 | 400,000 8 J. & J. do do Jan. 1, 1894 
2d mort., Richmond to West Puint, Va.........., 38 | 1880 1,000 | 500,000 | 6 (M.& N. do do Nov. 1, 1900 
Stock guaranteed 6 per cent....- .... w..2-2-----|  eee- | --0- 100 500,000 | 3 J. & J do do Jan. 2, 1889 
Wash. Ob. &West.—1st m., guar., Alexan.to R. Hill 50 | 1884 a 1,250,000 4 BP. & A. do do 1924 
Ea £0 | 1884 | 625 ,OCO 6 bites None paid. 192 
Oxford & Clarksvi le, Ist M.. $15,000 p.m...... c 50 1887 1,000 744,000 | 6 g. M. & N.IN. Y, Office, 2 Wall St.| Nov. 1, 1937 
Rich. kred.d Pot.—St’k, com. ($1,071 .100div.oblig.) 81 — 100 2,101,200 | 349 J. & J. Richmond, Ottice. Jan. 1, 1889 
Stock, guar. 7 p. c., except $19,300 guar.6p c¢c..| sl | — 140 500,400 | 319 1M. & N. do ) Nov. 1, 1888 
Convert. bonds ,$137.360 5¢,duel901, 68&7r, 1885) ? (| 18SG | coos | 172,720, 5,6,7 |\J. & J. do do |. |Jul.’95 &1901 
Coupon bonds of 1890.......... A HE ee |» 795 | 1871 cece 150,000 | 8 J. & J.|Phila ,Towr,Whel; Rich 1890 
Coup b’ds (#57,327 are ‘5s pay. J. & J. in London).., § 58&70 oan 357,327 (5 g. & 61M. & N. do do Ju).&Nov1901 
Richmond ¢& Petersburg—Stock..................--6. a . tase | 1,000,000 | 34 J. & I Richmond, Office. Jan. 1, 18&9 
Consol. mortgage ($50,000 are 7s)..............-- 23 | 1875 | 500 &e. 384,000 6&7 M.&N. do do May 1, 1915 
Richmond @ West Pt. Ter. R. & W. Co.—Stock....... 6,869 | .... | 100 | 40,000,000 ee eee ee eee 
Preferred 5 per cent stock, cumulative... .... Re ageho te ses | 100 = =5,000,000 | 215 J . & J.\N. Y., Office, 2 Wall St.|/Jan. 10, 1889 
Collateral trust bonds, gold (payable at 105)....6*} .... | 1887 | 1,000 | 5,5 0,000. 6g. F. & A. do do Feb. 1, 1897 
Con.collat.Tr. M. $24,300,000 z. red. at 100,8.f c*} .... | 1889 , 1,000 5,000,000 5g. |M. & 8. ao do Mar, 1, 1914 
Roch. é Genesee Vai.—Stock, 6% rental N.Y.L.E.& W. a | esse | 100 555,200 | 3 J. & J.|N.Y.,by N.Y.L.E.&W.Co! Jan. 1, 1889 
Rock Island & Peoria—Stock...........2.-.0-.eeeene- 113 | .... | .--- | 1,500,000 | 2% «J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1889 
ist mortgage......... .. dgkiadetiinss ah bumidinecummbaitie r| 91 | 1878 | 25,000 | 150,000, 10 J. & J. do do Jan. 1,1 
OES laa aa r) 113 | 1885 | 5,000 | 450,000 | 6 iJ. & J. do do Jan. 1, 1925 
Rome & Decatur—ist mort., go'd ($15,000 p. m.)...' 35 | 1886 | 1,000 | 650,000 | 6g. J. & D. None paid. Dee. 1, 1926 
ome Watertown & Ogdensburg—Stock.. ......-...-. 643 | .... | i00 = 6,230,100 | 3 iF. & A.|N. Y. Office, 96 B’dway.| Feb. 15, 1889 
lst M.,Wat.& R..Rome io Cape Vin.,s.f. not dr’n.c*) 97 | 1855 /100 &e. | 417,800 | 6 'M. & 8.!N. Y., Central Trust Co.} Sept. 1, 1910 


1878, with a guaranteed rental of $45,000 a year, which pays 442 pur 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Lessees own $551,300 stocz. 


Prescott & Arizona Central.—Owns from Seligman on the 
Atlantic & Pacitic RR. to Prescott, Alizona. 73 miles. Stock, $1,- 
2(0,000. Central Trust Co. of N. Y. is mortgage trustee. Five p. c. of 
net earnings each year accumulates as 4 sinking fund; bonds purchased, 
not drawn, at110. Applcationto N, Y. Stock Exchauge was given in 
full in CHLONICLE, V. 48, p. 223. From Jan 1 to Feb. 28, 1889 (2 mos.), 

oss earbings were $21,799, against $17,222: net, $14.289, against 
$11.087. In 1888 gross earnings were $125,727; net, $77,025. T.S. 
Bullock, President, 42 Wall S8t.—(V. 48, p. 222, 223, 

Providence & Springfield.—Providence, R.I., to Pascoag, 23 
miles. It Was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $517,450: par $100. In year ending Sept. 30. 1887, gross 
earnings were $104,658; net, $43,092. In 1887-8 gross earnings, $118,- 
664; net. $48,459; surplus over interest, &c., $12,337. 

Providence & Worcester.—Owns from Providence, R. L, to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
In May, 18838, arranged ‘o lease road to the New York Providence & Bos- 
ton (when legislative authority is obtained) for $9 ycars at 10 percent 
per annum on the stock, which is also to Le increased $500,000 for ter- 
minal improvements, &c. In 186-7. gross earnings were $1.270,828; 
net, $438,977; surplus over interest and dividends (94g p. ct.), $107,267. 
In 1887-8 gross earns. $1,397.601; net $402,620: surplus over charges 
and 10 per cen: divides ds, $49,054. (V. 46, p.573; V. 47, r. 800.) . 

uincy Omaha & Kan. C.—Quincy to Trenton, LL, 134 miles. 
s Company is successor to the Quincy Mo. & Pacific seld in foreclos- 
ure and reorganized. The stock is $1,459,240 (par $100). (V.45, p. 856.) 

Raleigh & Augusta.—Owns from Raleigh, N.C., to Hamlet, N.C., 
28 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage 12 miles; total, 130 miles. Formerly Chat- 

ad, now controlled by Raleigh & Gaston (which owns mcst 
of the stock and bonds) and so by Seaboard & Roanoke. Stick 1s $373,- 
000; par $100. In vear ending Sept. 30, 1887, gross earnings, $240,169; 
net, $64,010; 1887-2, gross, $241,987; net, #5#,972; surplus over in- 
terest, &c.. $28,977. 

Raleigh & Gaston.— Owns Raleigh to Weldon, N. C..98 miles and 
Louisburg branch 10 miles. Controls Raleigh & Augusta RR., 108 wiles, 
and has large intcrestin Durham & Northern RR, under construction 
from Durham to Henderson, N. C.,42 miles; aid with Seaboard & 
Roanoke controls Carolina Central. Seaboard & Roanoke owns $742,200 
of the $1,500,000 stock; par $10C. Semi-annuz1 dividends of 2 per cent 
ere paid at Raleigh, N. C., April 1 and October 1. Gross earnings year 
ending Sept. 30, 1887, $166.226; net $142,906; adding other receipts, 
$206,,00. Gross in 1¢87-8, $469,458; net (including other receipts), 

286,815; surplus over interest and 4 per cent dividend, $146,815. 
John M. Robinson, Pres’t, Baltimore. 

Readi & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 es; branches, 16 miles; Lancaster & Reading Railroad, 
leased. 15 miles; operates Marietta Junction to Chickies, 6 miles; tota: 
overacted,77 miles. Stock, $958,268; par $50. The road is controlled 
and operated by Phil. & Reading (which holds the above debentures), 
but accounts kept separate. In year ending Nov. 30, 1888, gross earn- 
ings were $312,769; net over operating expenses, $66,786; surplus over 
interest on Lancaster & Reading bunds, $42,287. In 1886-87 deficit 
under fixed ch: rges was $25,146. 

Rensselaer & Saratoga.—Owns Troy to Ballston. N. Y., 26 miles; 
Whitehall, N. Y.,to Vermont lite,7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; Saratoga to Whitehall, 39 miltc; branch, 3 miles—total 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara- 
toga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 m.; other 
branches, 10 m.—total leased, 58 miles; total operated, 195 wi'es. 
Leased in perpetuity March 1, 1871, to the Delaware & Hudson Cana) 
Co., ¥Vhich owns $1,600,000 stock; rental, 8 per cent on th stock and 
interest on the bonds. 

Fiom Oct. 1, 1888, to Dec. 31, 1888, gross earnings were $575,797, 
against $626,134 in 1857; net, $248,412, against $278,006; deficit un- 
der charges, $11,878, against surplus $23,020. In 1887-88, gross earn- 
ings, $2,449,702; net, $790,387; deticit uuder fixed charges, dividends, 
etc., $176,357. (V. 47, p. 140, 776; V. 48, p. 222. 

Richmond & Alleghany.— (See Mapof ‘ hes. d Ohio )—Owns from 
Richmond to Clifton Forge, 231 miles; branch to Lexington, 19 miles; 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, 2 miles; total, 256 miles. June 23,’83, receivers were appointed. 

In June, 188, a consolidation with Chesapeake & Ohio was proposed, 
and Sept. 1 operation of the road was assumed by Chesap. & Obio, but 
accounts to Le kept separate until the arrangement should be finally 
setiled. The lst mort. bonds with «ll overdue coupons take new $1,000 
first mortg. bonds b: aring 2 per cent interest for tive years and 4 per cent 
for 95 years. The R. & A. 2d mortg. bonds take new seconds for $250 
pearing 2 per cent for one yeur, 3 per cent for oue year and 4 fcr $8 
years; also $125 in Income bonds and $625 in new Ches. & O. common 
stock. All the new bonds bear date Jan. 1. 188, and are to be secured 
on the R. & A. property and io be either a direct bond of the C. & O. or 
the first and seconds are to be guaranteed by C.&O. R. & A. stock 
having paid 10 per cent assessment takes new Ches. & O. stock for 70 
wl ‘ent of its face value and (. & O. ist pref. stock for the assessment. 

ee CHRONICLE V. 47, p. 199,382. A decree of foreclosure was made 
Dec. 19, the property to be sold April 16, 1889. -(V. 45, p. 791; V. 46, p. 
481,802; V.47, p. 81, 199, 382, 745, 776; V. 48, p. 160.) 





Richmond & Danville.—(See Map Rich. € W. P. Term.)—The 
main line is from Richwond, Va., to Danville, Va., 140 miles; branches, 
i2 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem Junc- 
tion, to Salem, 25 miles. The Virginia Midland KR., Columbia & Green- 
ville, Charlotte Coiumbia & Augusta and Western North Carolina are 
leased for 99 vears. ‘The Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Chesapeake is leased 
in perpetuity. It was proposed in 1888 to lease the East Tenn.Va. & Ga. 
for 99 years, but lease was enjoined. In Noy., 1888, the Georgia Pacitic 
was lezsed. For whole system operated see R. & W. P. Terminal Co. 

In Feb., 1887, the R. & VD. stock was mostly exchanged for Terminal 
in the proportion of four shares of Terminal for one of Rich. & Danville. 

The intereston the Debenture bends was strictly cumulative and in ex- 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 
were given. Of the conso!. mort. bonds of 1936 $10,720,000 were re- 
served to retire tLe general mort. 6s of 1915 and the debentures. Of the 
Os. & Clarkes. Gs due 1937 $264,000 have principal and interest and 
$460,000 interest only guaranteed by Rick. & Dan. In 1859 endorsed 
the bonds of the Georgia Co. There are $111,000 Clarkesv. & No. Car. 
6s (M. & N.). guar. due Noy., 1937. Only $1,000,000 of the Wash. Ohio 
& Western bonds receive int rest. 

Dividends since 1876 have been: In 1881, 5 per cent; in 1882, 7; in 
1887, 3; in 1888, 5; in 1889 to date, 5. 

From Oct. 1, 1887, to Sept. 30 in 1888 (12 mos.), gross earnings were 
ae _— against $4,299,662 in 1886-7; net, $2,216,476, against $1,- 

The annual report for the year endiug Sept. 30, 1888, was published 
in the CHRONICLE, V. 47, p. 707, containing the following: 


INCOME ACCOUNT. 











— 1885-86. 1886-87. ee tae 
Total receipts... ..ccscece 3,999,147 4,012,023 4,355,163 4,869,825 
St SE ccna cope 1,767,661 1,890,475 2,067,304 2,329,774 
Rentals and interestt..... 1,483,097 1,467,658 1,482,518 1,576,278 
EOC ee 284,564 422,817 584,786 753,496 
Coustruction, equipment, 
betterments, &c........- $21,047 333,958 249,032 *... .... 
Balance, surplus.......... 63,517 98,85 334,864 753,496 


* Inciuded in operating expenses in 1887-82. 

i Including debenture interest, whether paid or not. 

—(V. 46, Pp. 100, 539, 574, 699, 828; V. 47, Pp. 81, 161, 410, 472, 531, 
664, 690, 707.) 


Richmond Fredericksburg & Potomac,.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; leases Quantico to Junction 2 miles. 
There are $83,363 7 per cent debt certificates due July, 1899, and $53,512 
5 per cent certificates due in 1901 aud 1902. Dividends of 7 per cent paid 
on common stock in 1888. In 1857-55 gross earnings, $08,834; net, 
a interest and guar. divide nd, $82,206; sur., $154,620. (V. 47, 
p. 626.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles. The road has earned moderate dividends and the debtgac- 
ount is very small. From Oct. 1, 1888, to Feb. 28,1889 (5 mos.), gross 
earn’gs were $118,879,agaiust $101,271 in 1857-8; net, $50,295, against 
$50,5U0. La year ending Sept. 30, 1688, gross earnings were $254,164; 
net, $85,416; total], net income, $98,185; surplus over interest and divi- 
dends (7 per cent), $3,393. (V. 45, p. 793; V. 47, p. 626.) 


Richmond & West Point Terminal Railway & Ware- 
house Co,—(See Map.)—The mileage controlled and operated in Nov., 
1887, was as ijollows: 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
RR. and branches, 274 miles; Richm’d York River & Ches. RR., 39 m.; 
Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Uni- 
versity RR., 232 m.; Atlanta & Charlotte Air Line R’way and branches, 
288 m.; Virginia Midland R’way, 413 m.; Wash’n Ohio & West’n RR., 
50 m.; West’n No. Car. RR., 290 m.; Char. Col. & Aug. RR. aud leased 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
Asheville & Spartanburg RR, 70m.; Knoxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia Pac. R’way, 516 m.; Northeastern 
RR. of Georgia, 60 m; Statesville & Western, 20 m.; Oxford & Hender- 
son, 13 m.; Clarksville & Durham, 57 m.; total Richmond & Danville 
system, 3,063 miles. 

East TENNESSEE VIRGINIA & GEORGIA SYSTEM.— (See East Tenn, 
Virginia & Georgia for details.)—Total East Tenn. rystem, 1,603 miles. 

CENTRAL RR. OF GEORGIA. - (See that Compary) 2,203 miles. 

GRAN) TOTAL OF ALL MILEAGE as per report Noy. 30, 1888 (including 
water lines 50V miles), was 7,369 miles. 

The Centrai Georgia RR. & Banking Co. was brought into control of 
this Company in Oct., 1888, through the purchase of the stock of the 
Georgia Company, which owned a majority of the Central RR. stock. 
See V. 47, p. 49Y. 

This company wasincorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxiliary corporation of the Richmond & 
Danville RR. Co., controlling several stucks by ownership of a majority. 
In November, 1886, the Terminal Co. purchased a large majority of the 


R.&D.RR. stock. $5,000,000 of pref.Terminal stock was issued, secured 
by the deposit in trust of 25,000 shares of R. & D. stock; and afterward 
the common stock wus inci ea3ed to $40,000,0G0. 
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| DESCRIETION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or Amount pal When Due. 
For explanation of columu headings, &c., see notes} of of ar | outstandin mate per When | Where Payable, and by| Stocks—Last 
on first pag? of tables. Road.| Bonds} Value. 8! Cen Payable} hom. Spividend 
Rome W. & Og.—(Con’d)—\1st M.,s.f. (2d M.on 91 m. ) 190 | 1861 |$500&c.| $1,021,500 7 J. & D.| N.Y. Central Tr. Co. | .Dec. . 1891 
2d mort. (3d mort. on 91 miles) ................. c* 190 | 1872 ,000 1,000,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, eae at 5 p. ¢.). A 409 | 1874: 1,000 7,055,000 5 A. & O. do do July 1, 1922 
Syracuse Northern, 1+t mort. (gold)... ........ 45 | 1871 | 1,000 500,000 7 J. & J. do do July 1, 1901 
R. W. & Og. Term. RR. Co., stock, 6 p. ¢. rental . MEG pcos | 250,200 3 ... |N.Y. Office,5 PineSt.| ........ 
ETE IL TR ITE “| 14} 1688) 1,000 375,000 5 M. & N. do do May 1, 1918 
Rutlana—Stock, preferred ............--.--..----000- | 120; .... | _100/| 4,000,000 50c. .... |Rutland, Clem. Nat.Bk.| Jan. 1, 1889 
General mort. (8 per cent. reduced to 6).......... ¢ 120 | 1872 | 100&c. ,900,000 6 M. & N.|Bos.,GlobeNat.Bk &Rut| Nov. 1, 190° 
2d mort. in exch. for 7 or bonds, &¢..... 2} 120 | 1878"; LOO &e., 1,500,000 5 EF. & A. do 0 Aug. 1, 1898 
Bacramen. & Placer. —\st M. s. f. $20,000 not dr’n..| 48 | 1877) 1,000 1,404,000 6g. |\J. & J.|N.Y.,80.Pac.Co.,23 Br’d| Jan. 1, 1907 
Baginaw Valley & St. Louis. —Ist mortg., coup...... 36 | 1872 | 1,000 446,000 8 M. & N.|Boston, C. Merriam, Tr.| May 1, 1902 
&t. Johnsbury ¢ L. Champlain—\1st M.,coup. or reg.; 120 | 1880, 1,000 | 628,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated mestnge (for $1,000,00v) . J}20 | 1884, 1,000 | 400,000 5 Q.—JI. Boston. April 1, 1914 
&t. Joseph & Grand I.—1st M., g., int. guar. by U.P. | 252 | 1885, 1,000; 6,965,000 6g. |M. & N.|N. Y., Central Trust Co.| May 1, 1925 
RIED, DROGUOD,...n00  cwcsssesesecs cescecess 252 | 1885 1,000; 1,680,000 5 J. & J. do do July 1, 138 
Kan.C.& O. RR. Let M.($15,000 p.m.),g.,int.gu_e’ cr 196 | 1887 | 500 &ec., 2,606,500 5 J. & J. do do - 1, 192 
Bt. 1. Alt. @ Terre Haute—vref. stock (7 cum.), con.| 428 eae 100 | 2,468,400 1 ..-. |N.Y., Office,18 Broad St. oy 10, is89 
ist M. (series A) -——~ fund $25,000 yeurly,| 207 | 1862 1,000 | 1,100,000 7 SJ. & J. do do July 1,1894 
ist M. (series B) but bonds not drawn....... | 207 | 1862 | 500&c.' 1,100,000 7 A. & O. do do July 1, 1894 
2d mortgage, preferred (series C)................ Ct 207 | 1862 1,000) 1,400, 7 F. & A. do do July 1, 1894 
2d mortgage, preferred (series D).............. e*| 207 ; 1862 1,000 | 1,400,000 7 M. & N. do do July 1, 1894 
0 ne nt on chnensegesoceniil c*; .... | 1862 | nOO&C.. 1,700,000 7 M. & N. do do July 1, 1894 
Dividend bonds, income (see terms, V. 48, >’ 389) --- | 1881 | .... | 1,357,000 6 June 1 do do After Jan., ’94 
Belleville & So. Tl. —Ilst M. (int.&s.f. g’r’d. fo. d.c* 56 | 1866 | 1,000 | 1,030,000 8 A. & O. do do Oct. 1, 1896 
Belleville & Carondelet, 1st m.,Belle.to E. Caron. ct 17 | 1883 | | 000 | 485,000 6 J. &D. do do Junel, 1923 
Belleville & a Dorado— 1st ae C| 52 | 1880 osue | 220,000 7 J. & J. do do July, 1, 1910 
I a lita deter tac cceaialinr onscieidiainii ids | 52 | 1880 | -- | 830,000 6 |F. & A. do do ug. 1, 1920 
&t. Louis anern- kes M., gold, int. guar...... c*; 33 | 1886, 1,000 | 50,000 4g iM. & 8. do do Sept. 1, 1931 
2d mortg. income, non- -cumulative..-.......-. c*| 33) 18-6) 1,000 525,000 5 M. & 8. do do Sept. 1, 1931 
Carbondale & Shawneet’n—1st M.. g., int. guar. c* 18 | 1887 | 1,000 | _ oe 4g. M. & 8. do do March re 193 
Chie. St. L. & Paducah, istm., g. r’d at 10 5 guar. . | 3 | 18-7 | 1,000 | 000,009 5 g. |M.& &. do do Sept. 1, 1917 
2d mortgage, gold, income (non- cumulative) .. 4 | 1887 1,000 | i ;000 0,000 5 M. & &. No coupons paid. Sept. + 1917 
Bi. Louis Ark. & Ter.—18 M., cold (813,000 p. m.). o| 1 214 1886! 1,000! 16. 409,000 6 g. |M. & N.|N. ¥Y., Mere. Trust Co.) May 1, 1936 








The report in Nov., 1888 (V. 48, p. 742), showed that this company 
then had total securities owned $10, 665,382 bonds, $9,919,333 pref. 
stocks and $57,029,346 common stocks; grand total. $57, 614, 061. 
these, $18.557,382 ‘(including Se maiked with a star) were depvsited 
with the Ceutral Trust Co. of N. Y. as security for the old col!ateral 
trust bonds outstanding; those bonds may be redecmed on notice at 
any iime at 105. Bee abstract of mertgage, V. 45, p. 575. (The securi- 
ties pledged have been changed materially since deed was made. 

In March, 1889, the collateral trust mortgage for $24,300, 000 (trus- 
tee Central Tr. Co.) was issued, $4, 00,000 being reserved to retire (if 
deemed advisable), ¥ 00.000 preferred stock, $5,500,000 for the col- 
jJateral trust bonds of 18-7, $4,000,000 for the Georgia Co.’s bonds, and 
$4,957,000 more to take up the East Tenn. Ist pref. and the Rich. & 
Dan. avd Georgia Cent. common stocks outstanding. The first is-ue of 
$5,000,000 went to pay off floating debt. See V.48,p.261. Thev 
willlea first lien upon stocks and bonds having @ market value of 
about $7,460,000 and a second lien upon other securities having a 
market v cue of about $'2,077,550, subject to $5,500,000 outstanding 
7 per cent collateral bonds The sinking fund of 2 per cent begins Feb. 

, 1898, bonds to be drawn if not purchasable at par. 

* Div idends on preferred st ck have been: In 1887, 242 per cent; in 
i888, 5; in 1889 to date, 24. 

The prices of common stock have been: In 1881, 122@174%; in 
1882, 230263; in 1883, 21@:-9; in 1884, 12@32: in 1885, 18%3@ 
43%: in 1886, 27144774 ; in 1887, 20°8@53; in 1888, 19 229%; in 1889 
to March 22, incl., 225% @27' . Pref. in 187, 43@87 10; in 1888, 55@ 
£2714:in 18t9 to March 2 22, incl.. “G@S2%. 

The annual report tor year ending Nov. 30, 1888, ws given in V. 48, 
p. 742. (V. 46, p. 449. 511, 574, 579. 699; V. 47, p. 140, 432, 499, 532, 
742.745; V. 4%, p. 1907209, 26], 369.) 


mypepenter . & Genesee Valley.—Owns from Avon to Rochester 
- Y., 18 mil This road was leased July 1, 1871, = peepee. 00 

Erie Railway, : and now operated by New York Lake Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 

Rome & Decatur—Owns from Rome, Ga., to Attalla, Ala., 65 
miles, and projectedio Decatur. The bonds were offered in New York by 
Grovesteen & Pell, and when they suspended in 1887 work ceased. R T. 
Dorsey, of Atlanta, is receiver. Recciver’s certificates for $400,000 
were issued to complete and equip the road to Atialla. In Feb., 1489, 
anew committee on reorganization was appointed, consisting of E. 
Kelley, Camille Weidenfeld, John Byrne, J. 8. Silver and 8. F. Austin. 
See V. 48, p. 223. From Oct. 1 to Dee. 31, 1888 (3 mos.). gross earnings 
were 314, ‘554; net, $6,390. Lugene Kelly, Pres’t, New York. (V. 46, p. 
371; V. 47, p. 382: V. 48, p. 223.) 


Rome Watertown & o Ronsburg.—(See Map.)—Niagara Falls 
#0 Massena Springs, 301 miles; Lewiston Junction to Lewiston, 
pA Syracuse to Pulaski, '37 miles ; Richland to Rome, 41 miles ; 
Watertown Junction to Cape Vincent, 24 miles; DeKalb Junction to 
Ogdensburg, id miles; Rochester to Windsor Beach, 7 miles; Wood- 
ward’s to , 29 miles ; Utica to Ogdensburg, 134 miles; Carthage 
to Sacketts Har r, 30 miles ; Theresa Junction to Clayton, 16 miles; 
total, 643 miles. 
The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. ’ The Oswego & Rome 
Wiad a January 1,1866. The Niagara Falls Branch road was leased 
Nov. 1, 1881, and all but $7,000 of its $250,000 stock isowned. There 
are also outstandin $100,000 Oswego RR. bridge 6 p. c. bonds, due 
Feb. 1915, and in additi:n ‘to other rentals the company pays as rental 
interest on $175,000 Syracuse Phenix & Oswego lst mort. 6s., due Feb. 
, 1915, and on $130, 000 Norwood & Montreal, 1st m r-*. 5s, ‘due April 

1, 1916, and to the Carthage Watertown & Sackett’s Harbor RR. 
3742 per cent of its gross earnings. 

The _—. = Black River road and branches were leased in April, 
1886, the R. W. & O. guaranteeing fixed charges and 7 per cent per 
annum on the stock, @ majority of which it holds. 

Dividends have heen: In 1887, 6 p.c.; in 1888, 6; in 1889 to date, 3 

From Oct. 1, 1888, to Dec. 31, 1888 (3 mogs.), gross caret, including 
the Black River, were $880, 948, against $861,310 in 1886-7; net, 
$399,347, against $405,045. (Quarterly statement in V. 48, p. 260.) 

Fiscal year ends Se) t. 30. Report for 1887-8 in V. 48, p. 36. Earn 
in gs were as follows: 906-8 





1886-7. 1887-2. 
Gross earnings................ $2,406,793 $3,138,447 $3,328,325 
Net ereee. ibaa ndeceeshee $941,243 $1,319,840 $1,347,223 
eauci— 
Interest and rentals .......... $693,480 $919,551 $884,142 
a ae 276,825 327,834 
CS ee #693,480 $1, 196, 376 $1,211,976 
eo for the a $247.763 $12 $135,252 
=(¥.46 SP ; V. 46, p. 134, 201, 650; V. 47, p. 188, ©8664, 690; V. 48, 
Pp. ’ 


St oe from Bellow’s Falls, Vt., to Burlington, Vt., 120 
This road has been through many changes. It was leased to the Cent. Vt. 
in Dec.,’70, ‘or 20 vears, but the lessee became insolvent, and finally a 
modification ef the lease was made, giving $250,000 per year as a mini- 
mum renta] and $8,000 for organization expens2s; but in 1887-88 les- 
a retained $18,000 for taxes, which led to legal proceedings row pend- 

ing. The 5 y.c. 2ds are a first mortg. on rolling stock and personal prop- 

erty. Common stock is $2,480,600; (par $100), of which in Nov., 1887, 

















& Indi 
4 | reorganization, Feb. 18, 1861, of the Terre Hau 


the Del. & Hud. Canal purchased $1. 500,000. The income account for 
year ending June 30, 1888, wasin V. 47, p. 81 Dividends on preferred 
stock since 1876 have been: In 1881, 14g per cent; in 1882, 2; in 1884 
aud “et ; in 1886 and 1887, Lig; in 1888,1; in 1889 to date, lg. 
—(V. 45, p. 112, 643, 744; V. 46, p. 38; V. ay 81.) 


hn & Placerville.—Owas Sacramento, Cal., to Shingle 
Springs, 48 miles. Leased to 80. Pac. Stock $1,756,000; par $100. 


Saginaw hey A & St. Louis.—Owns from Ithaca to Pains, 
Mich., 36 miles, and leases Alma to St. Louis and Pains to Saginaw. 9 
miles; total, 45 miles. Opened Jan., 1873. Stock, $264,804, par $100. 
In 1886, gross, $9),131; net, $7,848. In 1§87, gross, $99, ; net, 
$23,218 ; int. payments, &e. ,» $35,680; total def. to Dec. 31, ’87, $85.521. 
In J ~4 . 79, management was transferred to the Detroit Lans. & No. 


St. Joseph & Grand Island. — (See Map of Un. Pac.)—Lineof road 
St. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City ———_ 
RR. Stromsburg to Alma, L51 miles, and McCool June. to Kansas Cit 
Omaha June. , 44 miles; total, 447 m. This company was organiz in 
June, 1885, as successor of the St. J oseph & Western, —. foreclosure, 
and includes also the Hastings & Grand Island RR. a the bridge at 
St. Joseph. The road is operated by the Union Pacific, which 
owns $2,301,500 of the $4,600,000 stock, and guarantees the interest 
on the first mortgage bonds. Notes for $500, 000 were outstanding Dec, 
31, 1887, representing sums advanced to Kansas City Wyandotte & 
Northwestern RR. Co. Kansas City & Omaha bonds have interest guar. 
by St. J. & Gr. I. and U. P. under a perpetual — eement for operating 
the road. The Union Pac. owns $1,563,500 nds and $2,035,125 of 
the $2,698,700 stock of the Kansas City & Omaha. 

From Jan 1 to Jan. 31, 1889, gross earnings were $87,876, against 
$71,462; net, $9,999, against $16,640. In 1887 cay earnings $1,- 
005,412; net, $337, 516; deticit under charges, $30,562. James H. 
Benedict, President, New York. (V. 45,p. 614, 673, 771. K. C. & O.; V. 
47,0 ) 

St. ane Alton ’&;Springfield.—Owns Springfield, [1)., to Alton, 
89 wiles 

St. Louis Alton & by ey Haute,—(See Map).—Owns main line 
from Terre Haute, Ind., to East St. Louis, 193 miles; proprie 
East 8t. Louis to Belleville, 14; leases—Belleville & Southern 
RR., Belleville to Du Quoin, IL, 57; Belleville & Eldorado RR., 
Du Quoin to Eldorado, 50; Belleville & Carondelet RB., from Belleville 
to East Carondelet, 17; 8t. Louis Southern, Pinckney ville to Carbon 
dale, [ll., 33; Carbondale & Shawneetown, Carbondaie to Marion, 18; 
Chie. St. L. & Pad., Marion to Paducah, and br., 54 m.; total, 428 miles, 
of whish the company operates only 235 miles, the main line, 193 miles, 
having been :eased Nov. 1, 1882, to the new Indianap. & St. L. vee 
and the Cleve. Col. Cin. anapolis jointly. This company was 
Alton & St. Louis RR. 

The Bellev. & So. Illinois is leased to rye company for 999 years —_ 
Oct. 1, 1866. Lease rental 40 per cent of gross earnings ae 
per mile (except on coal, &c.), 30 per cont above $7,000 and up to os14, - 
000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Interest on bonds, and sinking fund of $5,000 per year, guaranteed 
by lessees. Common stock of Belle. & So. Ill., is $430,000 and 
preferred $1,275,000, and et on preferred stock since 1880 prior 
to current year have been :—4g in 1881; 51g in vovei ome in 1883; 5% 
in 1884; 5 in 1885; 5in 1886; 6% - 1887; 6% in 1888 

The Bellev & Carondelet is leased for 933 ‘years from J une, 1883, ata 
rental of $30,000 per year, which is a guarantee of int. on the bonds 
the stock of $500,0V00 being owned by the St. Louis A. & T. H. 

The Bellev. & Eldorado is | for 985 years from July 1, 1880, ata 
rental of 30 per cent of the ss earns., but $15, ~~ 4 r ‘year guar. 
Stock $1,000,000; par $100. The St. Louis Southern RR. and Carb. & 
shawnee. RR. are leased for 980 years for 30 per cent of gross earnings, 
int. on lst mort. being guar. The Chicago St. Louis & Paducah road is 
leased fur 978 years from March, 1888, at 30 per cent of gross earnings, 
with guarantee of rental to pay ‘Ist mortg 6 interest. (V.47, p. 801.) 
The lst M. bonds on this road are redeemable after Sept. 1, 1892, = 105. 

The rent received for main line is $450.00U, unless the gross e ae 
exceed $1,750,000 iu any — ending Oct. 31, and vow] 20 per cent 
to be paid of the excess of gross earnings over meee 

Dee. 31, 1887, sinking fund. held of the first mort age Siciete $536,000 
(included. ahove) and $478,936 cash. The dividend pond terms were in 
Vv. 48, p. 389. The preferred stock has a prior right to a cumulative 
dividend of 7 per cent before any is declared on common. It is also 
convertible into com mon at par. Common stock is $2,30: ,000; par $100. 

Dividends on preferred stock since 1876 have been: In 1878, 2 per 
cent; in 1831, 3 and 55in bonds; from 1882 to 1835, inclusive, 7; in 
186, 249; in 1887, nil; n 18588, 144; in 1889 to date, ® 

The annual report for 1888 was in V. 48, p. 397. 

The Cairo Short Line Division, which inghades the roads directly oper- 
ated by this company, makes the following exhibit: 


EARNINGS, EXPENSES B85. RENT OF LEASED au7 











. 1586. 18387 1888. 
Gross earnings......... oo----.$766,316 $803,990 $962, 480 $949,307 
Oper. expenses and taxes .... 397,347 408,895 521,079 548,511 
Net earnings .............. $368,969 $395,095 $441,401 $400,796 
Ren of leased roads ......... 203,381 214,482 255, 883 249,936 
P= SUED cnnccannceesel 65, 8 613 $185.518 $150,860 


$l $180, 


372, 389, 397.) 
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116 INVESTORS’ SUPPLEMENT. (Vor. XLVIII. 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTERE DIVIDENDS. Bonds—Prinei- 
aan nn kL Miles | Date | Size,or! cunt we Eh pal,When Due. 
For aenee- of column headings, &c., see notes! of of Par [outstanding | Bate per| When | Where ae and by| Stocks—Last 
n first page of tables. Road.| Bonds! Value. ' $| Cent. ‘Payable om. Dividend. 
&. Louis Arkansas & Texas—( Continued) — 
2d (ine. till ’89, see rem.), g., ($13,000 p. m.)...c*| 733 | 1886 | $1,000 |$1 6g. |F. & A. See remarks. May 1, 1936 
&i. Louis é Cairo— 1st mort., erat. guar., M. & O. om 161 | 1886 | 500 &c. 4g. iJ. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1. 1931 
St. Louis & Chicago.—1st mortgage............. -. c* 50 | 1885 1,000 6g.1J. & J. July, ’88, last paid. Jul 1, 1915 
Consol. mort., g. (820,000 p.m.)..............-.. oc 70 | 1887) 1,000 6g.\J. & J.| July,’88, last paid. | Ap 
At. Lous & Hannibal—1st mortgage ($600, inde 85 | 1886; 1,000 7 J. & J.|N. Y. National ty Bk.| Jan., 1936 
St. Louis d San Francisco.—S8tock, common ........ “(1,451 sane 100 enee a ieee eee oe 
Preferred, 7 per cent, not cumulative............. as | wasn 100 2a |A. & O.'N. Y., Office 15 BroadSt.| Oct. 31, 1888 
1st preferred, 7 per cent, not cumulative.......... a, pm 100 3lg iF. & A. do do Feb. 11, 1889 
2d mort. noes mA. gold (Pacific to Seneca, | 294 | 1876 | 100 &c. 6g. |M. & N. do do ov. 1. 1906 
= B, gola tno, #nd »ranches),| 294 | 1876 | 500 &c: 6g. |M. & N. do do Nov. 1, 1906 
= C, gola 294 miles. 254 | 1876 | 500 &. 6g. |M.& N. do do Nov. 1. 1906 
ete — 1d, $80,000 dr. ann’ lly. at 105.c*} .... | 1880) 1,000 72g. \J3. & D. do do June 1, 1895 
Jst on Mo.& West. RR. 2. $3,000 yrly dr. at 105.c* 62 | 1879; 1,000 6g. \F. & A. do do Aug. 1, 1919 
ee trust bonds, gold, sink. fd. not drawn..| i083 | 1880; 1,000 6 F. & A. do do Aug. 1, 
8t.L.Wich.& West , lst m.(Osw. to Wich. ) @.. guar. 145 | 1879 see 6 M. & 8. do do Sept. 1, 1919 
Gen. Xe g.(1st on 365 m.) ($7,727,000 are 68) . .c*} $90 |} 1881); 1,000 5&6e2. J. & J. do do J 1. 1931 
Collat.Tr.M. on br’ches ($20,000 per mile), gold,c*} 55 | 1887); 1,000 5 g. |A. & O. do do Oct. 1, 1987 
» Equipment Trust ($23,000 due each A. &O)..... .--- | 1884 nes 6g. |A. & O. do do A.&O.5 D.C. 6a. 
Kan. C.&8.W,, 1stM.,g. ‘red.at } 1¢ ($12,000 p.m.)c* 62 | 1886; 1,000 6g.\J. & J do do Jau. 1, 1916 
‘ S§t. L. Kan. & 8. W., lst M., g.. guar. ($15, 000 p. m.) 48 | 1886); 1,000 6g. |M. & 8. do do Sept. 1, 191 
Ft. 8. & Van Bur.B’dge, lst m.. g.drn at it 5 guar. .--- | 1885 | 1.000 6 2. |A. & O. do do April 1, 1910 
= L.Salem & Ark., 1st M., guar.,redeem.at 105..c* 54 | 1886) 1,000 5 g. |J. & D. do do Dec. 1, 193 
Kan. Midl’d, lst M. »f-. $15,000 p.m., int. guar..c*} 107 | 1887} 1,000 4g. J. & D. do do June 1, 1937 
Si. Louis Van. & Terre H.—1st M.8. f. guar.notdr.c*| 158 | 1867 1,000 7 J. & J.|N. Y., Central —— Co.} Jan. 1, 1897 
2d mort., sink. fund, not dr’n ($1,600,000 guar.).c*} 158 | 1868 | 1.000 7 M. & N. do May 1, 1898 
&t. Paul d Duluth—Preferred 7 p. c. stock & scrip.| 231) .... 100 31g J. & J.IN. Y., Y aaa Nat. Bk.| Jan. 15, 1889 
DL, <chasasiincetnengee shecsogtaucnuapie x 100 3& 15st) .... do July 5, 1887 
DD cocnngusesegnbiaetes seovocaucosecetd c*} 167; 1881); 1,000 5 F. & A.|N.Y., , Trust Co.} Aug. 1, 1933 
it SIE, nacccepeugnnrs ecuneoocsooneesesennees c*| 167 | 1887 1,000 5 A. & O.| N. A First Nat. Bank. | Oct. 1, 1917 
Taylor’s Falls & Lake Sup.,1st m.,gu.,s.f. not dr.c”* 21 | 1884); 1,000 6 J. & J.|N. Y., Central Trust Co.| Jan. 1 1914 
Duluth Short L., 1st, guar., cum. s.f. not drawn.c* 25 | 1886; 1,000 5 M. & 8. 0 do Sept. 1, 1916 
































St. Louis Arkansas & Texas,—(Sce Map.)—Road frem Birds This company is jointly interested in the Atlantic & Pacific RR. with 
Point, Mo., opposite Cairo, [ll., to Texarkana, Tex., 418 miles, and | the Atch. Top. & Santa Xe: and guarantees one-half the lst mortgage 
thence by the Texas road to Gatesville, 305 miles; total, main line, 723 | bonds vaio mag f not join <¢ 
miles; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil! In January, 1836, leased for 99 years the Kansas City & Southwest- 
to Magnolia, 7 miles; Sherman branch, 115 miles; Tyler to Lufkin. in | srn RR., from Beaumont, Butler Cuunty, Kansas, to Cale, in Cowley 
Texas, 90 miles; Corsicana to Hillsboro, Tex., 45 m.; Commerce to Fort | County, "62 miles, 4 a rental guarantee "to pay the interest on the lst 
Worth, 107 m.; Lew isville, Ark., to Shreveport. La., 66 m.; . Altheimer to | mortgage bonds. The bon‘ds ure redeemable on notice at 110. Thestock 
Little Rock, Ark.. 46 m: M: ilden branch, Dexter, Mo., to Delta, 38 | of the St. L. K. “8. W. isowned and the bonds guaranteed. 
miles; total. Jau , B89, 1,244 miles. Kansas Midland Railway is leased for 97 years from Jan. 30,1888, at 

The road in Texas was foreclosed Dec. 1, 1885. The Missouri & Ar- | a rental guaran‘eed to meet interest on bonds. 
kansas Division was solid on Feb. 27, 1886. The pr esent organizati. th STOCKS AND Bonpbs.—The first preferred stock has prior right to 7 per 
consists of two corporations, The stock issued by the Missouri and Ar- ent (non-cumu! itive) ; then pref. entitled to 7 per cent; then common 
has ned its own stock for the sale, Till 1891 the caaneel of Fave en- the first preferred stock are stated as sataaane ¢ 6 This stock is entitled 
tire road is to be vested in the ¢ ommittee, and for this purpose the steck | to a dividend of 7 per cent perannum * * * and by resolution of the 
is deposited with a trust company. For stock so deposited negotiable company has priority of lien on net revenues for such dividend over any 
certificates are issued, and designated as “steck trust certificates. mortgage bond that may be issued by the company subsequent to the 
See plan of reorganiz ition in editorial «f SUPPLEMENT, Oct., 1385. creation of this stock.” 

The first mortgace bonds are issaed at $13,000 per mile, seconds at Dividends have been on first preferred stock in 1881 and since at 7 
$13. 000, and stock at $13, 000. In Oct, 18:8, the company needed per cent per annum ; aud on preferred in 1887 2Qlo per cent; in 1888, 5. 
money, OWing to the larse expenditure for improve:wents, and over The range of the stocks yearly since 1877 has been: First preferred in 
$6,000,000 of secoud mort bonds were sold to Jay Gould and Russell | 1878 (4 months), 5149@11%; in 1879, 9%@784; in 1880, 600100; in 
Sage for about $2,000,000 cash (V.47, p. 402), and they were given three | 1981, 90@11518; in 1882, 79% @10614; in 1883, 87@1004; in 1884, 
of the five controlling trustees, who are now Messrs, Russell Sage, | 79@9619; in 1885, 79 990; in 1886, 97 @118}9; in 1837, 107 @120; in 
George ‘+ ould, Louis Fitzgera!d, George Coppell and N. Gernsheim. 188, 1054 711672; : in 1889, to Mar. 22, inclusive, 101@114'%4. 

The Ist mortgages of the companies in Missouri and Arkansas and in| preferred stock in 1878, 1le@5: in 1879, 418@6012: in 1880. 33@ 
Texas are deposited with the Central Trust Co. and the 2d mortgages 0n | 65; in 1881, 55@81%4; in 1882, 43@6619; in 1883, 40@591g; in 1884, 
bob divisions with the Mercantile Trust Co., and each of these trust com 2419050; in 1885, 30@497e; in 1886, 371407238; in 1887, 6119@841g; 
pan es has issued against these mortgages 80 held its coupon trust Cer. | jp 1488, 611607433; in 1889, to Mar. 22, inclusive, 53@667, 
titicutes for $1,000 each. Sce mortgage abstra: ts in CHRONICLE, V. 45, Common in 1878 (3 months), 149@41¢; in 1879, 318 @53; a 1880, 25% 
p. 644. supplementary seers gee extend lien to various branches. @48; in 1881, 39@55; in 1882, 3104167; in 1883. 20190364; y 1834, 

The first coupon on the vd mort. bonds (for three months interest 1114@291g: in 1885, 17190249; in 1886, 17@36%; in 1887, 44%; 
on y) is payable Auy. 1, 1889. but this coupon is stamped on the bonds | jp 1888, 2219@3619; in 1289 to Mar. 22, inclusive. 219020. 
the same as its pr edec essors, * ‘pay able if earned.” Btock $16, 40S, 000, The trust bonds of 1880 are secured by deposit ot 7 per cent 
par $lvuc. There are car trusts payable at the Farmers’ L'n. & Trust Co. mortgage bonds; bonds on Monet. Mo., to Fayetteville, Ark., 71 m.; 

Report : or 1887 was in CHRONICLE, V. 46, y SOL. Gross earnings in Carl Junce., Mo., to Girard, Kan , 29 m.. and branch, 3 m.; total, "103 m, 
1887 were $2,670,531; net over expenses and taxes, $764,784. (V. 46, | The general mortgage of 1881 {supplemented by that of J une, 18 32) for 
p. 76, 191. 353, 418, 471. 574, 610, 8015; V. 47, p. 22, 188, 382, 383, $30,000,000 is made to the Trust Co. as trustee, and enough 
402, 432, 690; V. 48, p. 70.) reserved to take up all priordebt. This general mortgage isa tirst lien 
, ' on St. Louis to Pacific, Mo., 34 miles ; Springtield to Bolivar, Mo., 39 m., 

St. Louis & Cairo,—Thisroad extends fromCairoto East St. Louis | and to Chadwick, Mo., 35 m.; Fayettevvile, Ark., to Red River, L. T., 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & | 2915 m., and to Powell, Ark., 25 m.; Joplin to Galena, 10 m., and Carl 
®t. Louis made default April 1, 1874,and was sold in foreclosure July, June., 7 m.; total, 365 m. 

1881. Stock is $6,500,000. [n Jan., 1886, alease was negotiated till The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for 
Jan. 1, 1931, to the Mobile & Ohio RR. on the basis of a rental of 25 per $50,000,000, at $20, 00v per mile, and are secured by deposit with the 
cent (25040) of the gross revenue of the whole line, Mohile to St. Louis, | trustee of an equal amount of first mortgage bonds of branch lines. 
this rental being guarauteed by the lessee to amount to $165,000 per Missouri & Western bonds tothe amount of $5,000 a year are pur- 
year. pg ee or yy Ma St. — 8 bee ps & tee — are purchased 
; or drawn a with any surplus rental over interes 
St. Louis & Chicago.—-Owns from Springfield to Litch-| The St. L. Kan. & So.Western bonds are issued at $15,000 per mile on 
field, 11l.,50 m., and branch to Mount Olive coal fie'ds, 10 m.; other | road from Arkansas City towards Anthony, and are redeemable at 110 
branches 10 m.; total, 70m.; under construction to Eureka, Lil., to 4] on any interest day, at four weeks’ notice. 
junction with the new Ateb. line. From Litchfield to st. Louis trains The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
run over the C, C. C. & L. tracks 57 m., undera traffic agreement. Total L. & S. F. Co., and have a sinking fund of 5 per cent yearly after 1889 
operated, 127 m. In consequence of dissensions in the company default | to draw the bouds at 105; they are all redeemable at 110 at co.’s op- 
Was made on Jan., 188%, cvuupons, and Robert Cavett was appo nted re-/ tion. The land department assets were estimated Dec. 31, 1887, at 
eotver. (See V. 28, p. 68.) The morrg. made in ’87 (Trustee, Am. Loan $718.608, including 133,903 acres of land valued at $369,572, 1,156 
ir. Co., of N. Y.) was tor $4,500,000, providing for an extension to | town lots val’d at 43,928, $200, 621 inland contr’cts and $104,486 cash. 
Joliet, Ii). -, end for the retirement of the old bonis of ’85. Stock: The st. L. Salem & Arkansas first mort. bonds, Cuba to Salem, Mo., 
Common, $1,200,000; preferred, $1,200,000; par $100. (V. 46, p. 255, | and branches, 54 m. (guar. absolutely by St. L. & San F) are issued at 
290; V. 47. p. 109; V. 48, p. 68.) be gene = mane. oad a “eee. on notice 4 —_ Kansas 315,000 
; ‘ rst mort. bonds (Wichita. Kan., to swort m.) are at $1 
St. Louis & Hannibal,—Owns trom Hannibal, Mo., to Gilmore, on | per mile, and tnterest is guar. under lease of 97 years by St. L. & San F 


Wabash St. Louis & Pacific, 82 miles; uses 242 miles Missouri Pacific 
track; total operated, 8449 miles. This company is successor to the | OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
former St. Louis, Han. & Keokuk, sold in foreclosure Dec 8, 185. | 92¢.0f the successful reorganized railroads of the Southwest, and has 
Stock is $1,000.000 auhorized and $452.000 issued; par, $100. Gross | @4de good progress in traftic and income, without very heavily increas- 
exrnings in 1887, $144,681; net, $32,3- 25; surplus over interest, $591. | 2g its annual interest charges. 
John I. Blair, President. (V.46, p. 41 The annual report tor 1887 was in V. 46, p. 608 and 615. 

From Jan. 1 to June 30, in 1888 (6 mos.), gross earnings were $2,520,- 
836, against $2,728,904 in 1887; net, $979,802, against $1,513,288. 





St. Louis & San Francisco.—(Sece Map.)—LIneE OF RoaD—St; 


Louis,Mo., to Seneca, 326 miles; Oronogo, Mo., to Galena, 18 miles; INCOME ACCOUNT. 
Girard to Joplin, Kan., 38 miles; Pierce City to Wichita Kan., 217 m.; 1884. 1885. 1886. 1887. 
Monett. Mo.,to Paris, Tex., 303 m.: Springfi’d to Chadwick, Mo., 35 m., Receipts — $ $ 


Springfield to Bolivar, Mo.. 39 m.; Fayettevilie, Ark., to St. Paul, Ark.’ | Gross earnings..... 4,643,596 4,383,106 4,874,628 6,229,344 
m.: Jensento Mansfieid, Ark., 18 m.: small bre anches, 17 in.; total Net earnings....... 2.508.218 2.433.662 2.652.332 3.247.477 
owned Dec. 31,187, 1,044 miles. Leases, Cuba Junct’n to Salem and | Other receipts Saat : 14 836 : 19.782 159 619 "190,332 
es ong we m.; Beanmont to An‘Lony, =e. , ad ~~ —— ? Or , . , 
miles; Wichita to swort miles; total owned and lease 2 ‘ — - 

miles; the tracks of the Atchison Topeka & Santa Fe are used from Wi- ame ee. Rae Seen , Seen 
chita to Halstead, Kansas, 25 miles, and operates the finished portion of Int.. sink. fd. & rents 1,826,203 1,751,215 1,950,323 2,219,901 





the Atlantic & Pacific road. Central Division, from Seneca, Mo., to Sa- : f 5.000 465.000 
pulpa, in the Indian Territory, 112 miles; total operated, 1,451 miles. Dividends... ‘ ~— cond _ j = 
Miscellaneous.... .. 242 4,732 5,974 == cccccee 


moe, SS. a oom vor Ag ee a. 20, Wang de = 
ccessor to the Atlantic ac ) e latter embraced the Sou ’ z 

Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., degutgggenicntesmndaaas me sce ado eS eae See 
chartered Dec. 25. 1852), which was consolidated with the Atlantic & | Balance, surplus... oe 609 382,497 540,654 652,908 
Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were * And 219 per cent on pre 

sold in foreclosure Sept. 8, 1876, and the 8t. Louis & San Francisco | —(V. 45, p. 54, 793; V. 46, ~ 40, 76, 134, 255, 449, 481, 608, 610, 615, 
became possossor of the property. 621, 739, 771; V. 47. p. 81, 161, 395, 594, 708.) 





























A117 





























AND BONDS. 


























3 Harpero— er _| 


Z pO, 


—_ 
ere City 

Po.) Pleasant Hill 
a fh e 











—") 


Pavol 


~ @ 
AGarnet 


Pleasanton 




















Versailles 4 








© 








om est Pins 














Benton V.c 


Pa 











r \ of “bring 
=} Chouteau Shr.” 
6 A. Settevitte 
2) 
<| x fee, PPA UL 
Gibson 





. ° 
i 











z 
<= 





q Mountainsburg 




















RAILROAD STOCKS 


Ft Arbuckle 
+ 











Sa TENS 
SN 
CONTINUATION 


ATLANTIC & PACIFIC 


MARCH, 1889. | 





























N 
LS, 


} 
{ 
- 








a 
< 
AS) 


Pton oDallas 








Hope 


—— 


Texarkan 








eer Ps 
092%, "eka Sprs. Yellville 









tL. Rm. Clark 


MAP OF THE 


vue \L $1. LOUIS & SAN FRANCISC 
RAILWAY 


‘AND ITS CONNECTIONS. 


St. P&, NS 
Gilmop\"'s 









Emu 
“VERSIDE M- 


Centreville | piedmont 


Willow Sprs. 





nesboro ¥ 


Nettle AN 
/ {9 











_ 





ss 











sede hieenintateeettdichitriitintateaed 


























































































































al a hb! s ‘\ 
118 INVESTORS’ SUPPLEMENT. (Vou, XLVUL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
oe ESC INTEREST OR DIVIDENDS. Bonds—Princi- 
= a ‘Mile S| ot | Par |, Amount | Rate per = Where Payable, and b ‘ieee 
, &C., 8ee notes; oO 0 ar p en , and by 
wer me peg weet | — oad.| Bonds| Value. |OUtstanding| "Cent. |payanle| Whom. Dividend. 
ls @ Manitova—Stock .........--. 3,024 | .... $100 |$20,000,000 14g | Q.—F. | New York, 40 Wall 8t. | Feb. 1, 1889 
wat aaa Pac., da M. (1st on St. Paul to Watab)...| 76 | 1862 | 1,000 ,000 7 J. & J. oO do July 1, 1892 
1st mort. land grant sink. fd., zg. drawn at 105..c*| 656 | 1879 |100 &c., 4,691,00U0 7 g. |\J. & J.|New York and London.| July 1, 1909 
2d mort., gold (does not cover lands)........-.... c*| 656 | 1879 | 1,000 8,000,000 6g. |A. & O. do ty) ct. 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mile)...... 473 | 1880; 1,000 | 5,676,000 6g. |M.&N.| N. Y., 40 Wall St. Nov. 1, 1910 
Consoi mort.,gold ($13,344,000 are 6s), cp. or reg. 2,292 | 1883 , 25,444. 49 &62.\J. & J. do do July 1, 1933 
1st M., g. Montana Exten. ($25,000 p. m.)...c*&r, 288 | 1887 |1,000&c) 7,468,000 4g. (J. & D. do do June 1, 1937 
Collateral trust bonds, g , redeemable at par....6| .... | 1888 | 1.000 | 8,000,000 og. |F. & A. do do Aug. 1, 1898 
Minneap. Un. RR.. 1st M., gold,guar.($3,000,000), .... | 1882 | 1,000 , 2,150,000 6g. J. & J. do do July 1, 1922 
East. of Minn., ist M. g., gu. ($50,000p.m.) c*&r 70 | 1888 1,000&c, 3,500,000 5 g. |A. & O |N.Y.,40Wall;EBos.,Lee H| April 1, 1908 
Montana Cen., 1st M., g. ($40,000p. m.), guar.c&r, 191 | 1887 |1,000&¢ 4,500,000| 6 ¢. |J. & J.| New York, 40 Wall St. July 1, 1937 
i. Paul é No.Pac.—Stock ($10,000/000 authorized), 152 | .... 100 =: 5, 000,009 1g | Q—J. |\N. Y. Office, 35 Wall St.| April 20, 1889 
Gen. M., guar, ld.gr.,($10,000,000) reg. ee Sal r 152 | 1883 | 1,000 6,812,000 6 g. |F. & A.|N.Y., Winslow, L. & Co.| Feb. 1, 19238 
West’rn RR.,Minn.,1st M., RR.,covered byGen.M. 6012| 1877 1,000 438,000 7 |M.&N. do 0 May 1, 1907 
San Antonio é Aransas Pass—1st wort., gold.. .... — 150 | 1885 1,060 | 1,750,000 6g. |\J. & J.|\N.Y.,S.M.Swenson&Son} Jan. 1, 1916 
lst M.,ex., gld. ($12,000 p. m.), redeem. at 110..2. 217 | 1886 1,000 2,598,000 6g. \J. & J. do do July 1, 1926 
1st mort., for $9,000,000, gold, $15,000 permile. .... | 1888 , 1,000 (?) 5 g. |A. & O. New York. Oct. 1, 1928 
d M., g., income for 5 years, $8,000 per mile....; 459 | 1888 |_ 1,000 3,672,000 5g. |A. & O. None paid. Oct. 1, 1913 
San Diego Ouyamaca ¢&: Last.—18t M.. $25,000 p.m.) .... | 1889 | 500 &e.' (?) 6 = |8’-annu Serre ; 1918 
Sandusky Mansjield d Newark—Re-organized stock; 116 .... | 50 1,068,832 | 3lg eb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1889 
1st M.,g ,int.gu.underlease by B.& O.andCent.O.c*, 116 | 1869 | 1,000 2,300, | 7 (|J. & J.|N. Y.. Union Trust Co.| Jan., 1909 
Savannah Americus & Montgomery —1st morts..... awry jee | 5¢0} 350,000 7 J. & J. Americus, Ga. 1905 & 1906 
Consol. mort., gold, $12,000 per mile...........6°; ..-. | 1869 | eee | | ene ewe, | Gg |J. BJ.) nec sccece 1919 
Savannah Florida & West. -At.& G. consol. mort.c‘| 347 | 1867 | 500 &c.; 1,780,000 | 7 J. & J.|N.Y.,H.B.Plant,&Savan| July, 1897 
80.Ga. & Flor., Ist Ms., end. by State of Georgia.c'| 58 | 1869 1,000. 464,000 | 7 M. & N. do do May 1, 1899 
4 do 2a. mortgage. gol Sg ee ee c*| 58 186) | 1,009 00,000 } 7 M. & N. do do May 1, &99 
Sav. Fla. & W., Ist mortgage, gold.............. ce’; 545 | 1884 | 1,000 | 4,656,000 | 6g. |A. & O. do do April 1, 1934 
Savannah & Western—Columbus & West’n, Ist mort. 158 | 1881 | 1.006 | 00,000 | 6 J. & J.\N.Y.,Kess’r&Co.54 Wall! Jan. 1, 1 
Columbus & Rome 1st mortgage..... ......-..... §0/ 1884 | 1,000 | 200,000 | 6 J. & J. do do Jan., 1914 
Schenectady & Duanesburg—1st M., guar.D.& H.c*, 14 | 1874  100c., 500,000 | 6 M. & 8.|Del. & Hud. Canal Co.) Sept. 1, 1924 
Schuylkill Val.—Stock, 5 p.c., guar. 999yre.,Ph.&R.. 19) .... | 50 | 576,050 | 24g jJ. & J.|Phil.Offi’e, 407 Library.) Jan. 11, 1889 
Scioto Valley—1st mort. (s. fund $13,000 per year).; 98 | 1876 , 500&c.| 1,294,000 | 7 J. & J.| Last paid July, 1884. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per vear).....) 98 | 1879 | 1,000 | 283,000 | 7 A. & O.| Last paid April, 1884. | April 1, 1894 





. Vandalia & Terre Haute.—Owns from Kast St. 
a4 ag State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the lessor company to declare the lease void, but Judge Gresham 
decided in favor of its validity, and the case has been appeaied 
to the U. S. Supreme Court. The first mortgage and $1,600,000 
of second mortgage bonds are guaranteed by the lessees and also 
by the Pittsb. Cin. & St. L. RR. Stock, $2,379,358 common and $1,- 
544,700 pref.; par $100. Penn. RR. holds #837,000 ist pref. In year 
ending Oct. 31, 1888, gross earnings were $1,622,716; net, $498,797; 
rental to St. L. Van. & TI. H., $486,515 ; less charges, $372,162, leaving 
surplus, $114,652. In 1885-6 profit to lessee was $23,687; in 1886-7 
profit $117,821; in 1887-8 profit $11,983. Report for 1887-8 was in 
CHRONICLE, V. 48, p. 126. (V. 46, p. 76, 133, 172; V. 48, p. 68, 126.) 

» Duluth,.—LINE OF ROAD.—St Paul, Minn.,to Duluth, 
pte ETS mice: branches, 12 miles; leases: Stillwater & 8t. Paul RR.; 
13 m. (for $99 years); Minneapolis & Duluth RR., 13 m. (for 99 years 
from July 5, 1883); Taylor’s Falls & Lake Superior, 21 miles; Grants- 
burg Branch, 17 m.; total, 231 miles. Between North. Pacific Junction 
and Duluth, 24 miles, the raad is owned jointly with the No. Pacific. 
The Duluth Short Line road from Thomson to Duluth, 25 miles, is 
leased for ¥9 years, an. the $500,000 bonds guaranteed. 

The Lake Superior & Mississippi RR. was soid in foreclosure May 1, 
1877, and this company organized June 27. The preferred stock is 
received in payment for lands at par. Three shares of common stock 
nave one vote and each share of preferred has one vote. Preferred 
stock has a prior right to 7 per cent; then common to receive 6 per cent. 

Dividends since 1876 have been: On preferred—In 1881, 10 stock; 
in 1882, 340 in cash; in 1883, 7; in 1884, 342 and 7 in pref. stock; from 
1885 to 1888, 7; in 1€89 to date, 342. On common—In 1887, 3 and 15 
in common stock; in 1888, nil. The 2d mort. covers the right to leased 
lines, but not og 4 — pans. 

mpany has a lan 
sold Dee l, 1587, and 68,531 acres of the Taylors Falis branch. In 1887 
net receipts from land and stumpage sales amounted to $541 ,926. For 
1886 and 1887 the income account was as follows, and $568,315 for 
“improvements” and “ betterments” was charged in oper. expenses. 


nt, of which 1,110,394 acres remained un- 





$233 359 $499 $30 

From operation of railroad................---.-.. »4! 588 

Paid Lsbenest Dh dcvebanacndedematimeneedns 7 1,491 50,000 
Net income “po bp a Te $161,968 $442,880 

Cash dividends paid within year: 

31. per cent on pecterred I ee $187,708 $375,154 

$1 per cent on common stock. ......... ..0.--0- 187,708 120,960 
Ee ee sur. $213,491 def. $53,233 

Income from lands and stumpage..............- -se.-ee. 541,925 


—(V. 46, p. 201, 321, 381, 678, 739, 803; V. 47, p. 81, 432, 745; V. 48 
p. 129.) 

‘. ul Minneapolis & Manitoba—(See Map).—Owns from 8t. 
Peni, via Barnesville, to kmerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to- Hinckley via St. Cloud, 132 
m.: St. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Botti- 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Junc. to Great Falls, Dak., 
779 miles; Shirley to St. Hilaire, 22 miles; Wayzata to “yy 3 Park, 6 
miles; Morris to Brown’s Valley, 47 miles; Breckenridge to Langdon, 
206 miles; Everest to Portland (via. Mayville), 50 miles; Ripon to Hope, 
30 miles; Moorhead to Halstad, 34 miles; Evansville (via Tintah Junc- 
tien to Ellendale), 136 miles; Rutland Junction to Aberdeen, 64 
miles; Hutchinson Junction to Hutchinson, 53 miles; Benson to Water- 
town, 92 miles; small vranches, 8 miles; total operated June 30, 1888, 
2.648 miles. Mileage on Jan. 1, 1889, was 3,024 miles. 

"This railroad company was organized May 23, 1879. The com- 
pany had a land grant of 3,848,000 acres, and acquired the Min- 
neapolis & St. Cloud ey eae 476,864 acres. The proceeds of land 
sales are applied to the redemption of 1st mort. bonds at or under 105. 
The land sales for year ending June 30, 1888, were 51,001 acres for 
$330,626, and 384 town lots for $17,205. The net amount due on land 
contracts June 30, 1888, was $295,105; lands unsold, 2,658,838 acres. 

Dividends have been as follows since 1880: In 1881, 3 per cent; in 
1882, 9; in 1883, 8; in 1884, 749; 1885 to 1888, inclusive, 6; in 1889 to 
date. 1 


Range in stock prices since 1882 has been: In 1883, 94@16919; in 
1884, 7644@99; in 1885,79%@111; in 1886, 106%@12418; in 1387, 
94%2@1207%2; in 1888, 94@11449; in 1889 to Mar. 22, inclusive, 9673@ 


Mere consolidated mortgage of 1883 is for $50,000,000, of which 
$19,426,000 were reserved to pay prior liens. The mortg. on the Mon 
tana Div., issued in 1887 and due in 1937,is for $25,000,000, to pro- 
vide for extensions, $15,000 per mile being allowed for second track. 
See abstract of mortgage in V. 45, p. 342; Central Trust Co. of 
New York, trustee. The Collateral Trust bonds due 1898 were 
issued as per circular in V. 46, p. 228. and may be paid off at 9 
on three months notice; the Central Trust Company trustee. The 
Eastern Railway of Minnesota runs from Hinckley northward 70 
miles,to a point near Duluth; the mortgage covers oo ment, terminals 
and elevators. The St. Paul Mjnneapolis & Manitoba leases the 








road till 1987, and guarantees the bonds. The Montana Centra 
bonds are issued on severa roads ’V 46, p.125) and are guar, pare 
and interest by the St. P. M. & M. Co.. which owns the M. C. stock. Fiscal 























year ends June 30. Report for 1887-88 in V. 47, p. 497, 502 
1884-85. 1885-86, 1886-87. 1887-88. 

Miles operated...... — “= 1,935 2,648 
Gross earnings...... 7,776,164 7,321,736 8,028,448 9,561,905 
Oper. exp. & taxes.. 3,509,927 3,838,652 4,314,895 4,669,987 

Net earnings.... 4,266,237 3,483,084 3,713,553 4,891,918 

_~P.c. of op.ex. toeara. 4513 52°43 53°74 86°68 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-83. 
Receipts— $ $ 

Netearnings.. ..... 4,266,237 3,483,084 3,713,553 4,891,918 
Rev.from L’nd Dep’t 131,292 350,114 415,782 271,938 
Other receipts....... 66,284 171,116 514,447 450,759 

Totalincome.... 4,463,813 4,001,314 4,643,782 5,614,615 

Disbursements— > $ a 

{Interest on debt....  1,980.200 1,999,820 2,170,409 2,793,751 
Dividends ........... ‘ ,000 1,200,000 1,200,000 1,200.000 
Rate of dividend.... Ig 6 6 
Sinking fund........ 131,292 350,114 415,782 271,938 
es ee 600,000 750,000 

Tot. disburse’ts.. 3,411,492 3,549,934 4,386,191 5,015,689 
Balance, surplus.... 1,052,321 454,380 257,591 98,926 


—(V. 46, p. 134, 191, 228, 255, 353, 739; V. 47, p. 327,370, 382, 497, 
502, 664; V. 48, p. 70, 129.) 


San Antonio & Aransas Pass,—(Sce Map.)—Road extends from 
Kerrville to Wallis, Texas, 264 m.; Kenedy Junction to Corpus Christi 
and branch, 102 m.; Yoakum to West Point 50 m.; Skidmore to Kleburg, 
43 m.; total 459 miles. The moregage of 1885 covers the 150 miles from 
San Antonio to Aransas Bay, that of 1886 from San Antonio, yet enpe & 
with branches to Waco, &c., built and to be built, about 865 miles in all; 
and that of 1888 from Wallis easterly and from Yoakum to Austin. 
The Farmers’ Loan & Trust Co., of N. Y., is trustee of both mortgages. 
Abstract of 1st mortgage on extensions in V, 45, p. 372. In year snding 
Dec. 31, 1888, gross earnings (partly estimated), $1,001,230; net, 
$334,501; surplus over fixed charges, $91,141, against $57,751 in 
1887. U. Lott, President and General Manager. (V. 46, p. 321, 418; 
V. 47, p. 140,161, 382.) 


San Diego Cuyamaca & Eastern.—Projected from San Diego, 
Ca’., northeasterly to a junction with the Atlantic & Pacific at the 
Needles on the Colorado River, under construction. Mortgage is for 
$6,350,000. Trustee, Mercantile Irust Co. Stock, authorized, $7,000,- 
000. President, R. W. Waterman. 


a se | Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O.,116 miles. Leased to Central Ohio, guaranteed by Balti- 
more & Ohio, Feb. 23, 1880, till Dec. 1, 1926, with option to the Balt. & 
Ohio Co. to renew for terms of 20 years each. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In ’87-88, gross, $1,088,- 
096; net, $198,966; loss to lessee, $29,556. 


Savannah Americus & Montgomery. — Owns Louvale to 
Abbeville, Ga., 110 miles, narrow gauge, of which 60 miles, Americus 
to Louvale, is being made standard. Road to be extended 25 miles 
easterly to a connection with E. Tenn. Va. & Ga. This was formerly the 
Americus Preston & Lumpkin. Of the 1st mort. bonds $100,000 are a 
first lien on 38 miles, the others cover extensions, being a second lien 
on the 38 miles. The new consols. will soon be issued. Stock is 
$149,514. In 1888 gross earnings were $100,541; net, $41,501; deficit 
o@ boat line (only a few months in operation), $508. (V. 48, p. 369.) 


Savannah Florida & Western.—Owns from Savannah, Ga., te 
Chattahoochee, Fla., 258 miles ; branches—Bainbri Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Thomasville. Ga., to Monticello, Fla., 24 miles3 
Waycross to Jacksonville, 75 miles; Fort White, Fla., to Lake City, Fla. 
20 miles; total, 569 miles. Stock is $6,161,400, (par $100) and divi 
dends are paid as earned. In 7 gross earnings were $2,675,526; 
net, $423,037. In 1888 gross —— $2,853,030; net, $669,302; 
surplus over charges, $260,773. H. B. Plant, President, New York. 

Savannah & Western.—Owns from Birmingham, Ala. (connec- 
tion with Kansas City Fort Scott & Memphis), to Columbus, Ga., 158 
miles; Columbus to Greenville (nar. gau.), 50 miles; Opelika to Roanoke, 
37 miles; Kufaula to Ozark, 61 miles; Americus to Buena Vista, 30 miles; 
total in operation, 335 miles, Under construction from Columbus to 
Buena Vista, 35 miles. 

his was a consolidation in August, 1888, of tie Columbus & West- 

ern and other roads. Road belongs to the Ceatral of Georgia sys- 
tem. Stock is $5,000,000; par, $100. It is proposed to issue consol. 
mort. bonds for $20,000 per mile. $3,000 of this being for equipment 
Presi’t, Gen. E. P. Alexander, Savannah,Ga. (V.47, p. 218.) 


Schenectady & ee gy | ee Quaker Street Junction, 
'N. Y., to Schenectady, N. Y., 14 es. Leased in perpetuity to the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $100,500. 
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Marcn, 1889. | 
Subscribers will coufer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Miles| Date|Size, or! mount INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of co!umr headings, &c., see notes] of of Par | outstandin Rate per; When |Where on and by ks— 
on tirst page of tables. Road.| Bonds! Value. &| Cent. |Payable hom. Dividend. 
S&ciolo Vulley—( Continued) 
I, SIL. en a amacditinaws ceccnmnseuuns 124 | 1880 | $1,000 $ 553.000 7 J. & J.| Last paid July, 1884. | July 1. 1910 
Beavoard & Row ke—Stk.($244,200 is pref. er p.c.)} 110) .... 100 1,302,900 |5 on com.!M. & N.| Balt.,Furm.& Plant. Bk.| Nev. 1, 1888 
Debentures, redeem. at will after Aug. 1,1916..r) .... | 1886 | 100 &c. 690,000 6 F. & A. Portsmouth, Va. Aug. 2, 1916 
lst mortgage for $2,500,000. ............ re c* 8l | 1886; 1,000 659,090 5 J. & J.\New York, Balt. & Phila.| July 1, 192@ 
Seattle Lake 8. é& East. —1st M.,z., $25,000 p.m..*c; 72 | 1886; 1,000 1,800,000 6 g. |F. & A,, N.Y, Union Tru-t Co, | Aug. 1, 193) 
Bhamokin Sunbury é@ Lewisburg—l1st mort...... c*} 31 | 1882) 1,000 1,000,000 5 M. & N.|Phila., Phil. & Read.RR.| May 1, 1912 
aD. .occcodseuhsongeseécheccece sieaiaminns c* 31} 1884) 1,000 6 F. & A. do oO Feb. 1, 1924 
Bhamokin Val. é Pottsville—Stock, guar. by Nor. C.. _ P= 50 869,450 3 F. & A.| Phila., Penn. RR. Co. | Feb. 1, 1889 
lst mortgage, gold, on road and lands.......... c| 28 | 1871 | 500 &e.; 2,000,000 7g.\J. & J. do do uly 1, 1901 
Shenandoah oo [iakanes aii laa oad 255 | 1880 1,000 2,270,000 7g. \J. & J.| Last paid Jan., 1885. | Jan. 1, 1909 
General mort., gold (lien on $1,560,000 1st ¥.b’ds.)} 255 | 1881 | 1,000; 4,113,000 6g. A. & O.| Last paid Oct., 1884. | April 1, 19212 f 
3d mortgage income bonds, non-cum............. r} 255 | 1883 | 1,000 2,209,000 6 Feb. 1 one paid. Jan. 1, 1923 t 
Car trusi certificates. ........ -...--.-.---2+ eeee-- Gl cece | cece ose (20,109; .... Q. -F. |_Phila.,Fidelity Tr.Co.| — ........ é 
Sheffield & Birm.—1stM.,g.($15,000 p.m.) ......c’'&r| 87 | 1886 1,000 1.30 )},0G60 6g. 1\J. & J.\N. Y. Office, 10 Wall.| Jan. 1,1926 5 
2d mort. ($10,000 per mile), gold ...............- c| 87) 1836) 1,000 865.: 00 6g. J. & J. do do Jan. 1, 1926 5 
Ist M. on lands, furnaces, &e., sink fd notdr’n .c*} .... | 1888 | 100 &e.;  1,/00,000 6 J. & d. do do Jan 1, 1908 
Bhore Line ( Conn.) —St’k,71s p.ct.rent.N. Y.N.H.& H. Ge) sad 100 1,000,000 3% J. & J.\N. H., Nat. N. H. Bank.| Jan., 1889 
BGS MROTOMRERs occ scéccccescecesce PIES iii will ad 49 | 1880 |1000&ce. 200,000 444 M.& 8. do do March, 1910 a 
Shrevepor: & Housion—I1st, g.. guar. by H. E. & W. T. 49 | 1881 | 1,000 " 6g. J. & J. (?) July 1, 1914 
Wilver Sp. Ocala & Gulf—1st, l.gr , g.($i5,000 p.m.)c* 50 | 1888 1,000 750,000 6g. J. & J.) N.Y., 56 Wall Street. | July 1, 1918 
South Carolina—\st mortgage, sterling loan....... 247 | 1868 Various 114,539 5g. J. & J. ndon. On demand, 
lst consol. mortgage (for $5,000,000) ............. 247 | 1881 | 1,000 4,850,000 6 A. & O.|N. Y.,68 William street.; Oct. 1, 19 
Se I, CII, 0 os cnncnanscaednensoessonce< c*| 247 | 1881 | 1,000 1,130,000 6 J. & J.| Last paid July, 1888 | Jan. 1, 1931 
{Income mortgage bonds (not cumulative)...... c*; 247) 1881 1,000 2.538.000 6 daa Jan. 1, 1931 
South Florida— 1st mort. ($12,000 per mile)..... c*| 189 | 1835 1,000 2,256,000 6 J. & J. do sesccenes Jan. 1, 1915 
8o. ¢ No. Aiabama—1st M., endorsed by Alabama.| 183 | 1870 ,000 91,000 8 g. J. & J.| N. Y.,50 Exchange Pl.| Jan. 1, 1890 . 
2d mort., sterling, sinking fund, guar. by L. & N.| 183 |} 1873 £200 4,620,110 6 g. |M. & N.| London, Baring Bros. | May 1, 1908 
3d mortgage bonds (owned by L. & N.)............ 183 | 18-0 | 1,000 1,460,000 6 A. & O.| N. Y..50 Exchange Pl.| April1, 1910 
Conso). mort. (for $10,000,000), gold ........... c’| .... | 1886 | 1,000 2,''71,000 5 F. & A.| N. Y., 50 Exchange pl.| Aug. 1, 1936 
8. Pacific Coasi—I\st M., g.', guar. (8.f. begins 1912).c} 110 | 1887 1.0 5,500,000 4g. \J. & J.\N. Y.. So. Pac., 23 Br’d| July 1, 1937 
Bouth Pennsylivania—\1st mort. (for $20,000,000)...; .... | ...- ae * (9) one oom | «~ s0ebn-ecce || -. oucue one 
Southern Cent. (N. ¥.)—Consol. mort. convertible.c} 114 | 1882 | 200&c.} 3,299,800 ‘ee F. & A. (%) Feb. 1, 192 














Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa., 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR 
for 999 years from Sept. 1,’61, at 5 p. ct. on stock. Has no bonded debt, 


Scioto Valley.—Owns from Celumbus, O., to Petersburg, O., 131 
miles. Stock $2,093,350; par $50. Coupons of lst m.and cons. m. due 
July 1,’84, and of 2d mw. due April, ’84, were purchased in interest of Mr. 
Huntington, und are heid as liens. Receiver (Jas. Robinson) was ap- 

inted in June, 1885, on a judgment of C. P. Huntington for $639,305. 

uis are pending. (V. 415, p. 673; V. 46, p. 673.) There are also 
$82,090 7 per cent equipment bonds. 

From Jan. 1 to Nov. 50, 183+ (11 mo), gross earnings were $611,246, 
against $726,224 in 1887; net, $131,881, against $183,379. In 1887 


South Carolina.—Owns from Charleston to Augusta, 8. C.,137 m, 
branches t » Culumbia, 68 m., and to Camden, 38 m.; extension. 4 miles 
total main tine and branches, 247 m. Default was made and the road so 
in foreclosure July 28,’81, and the company reorganized. There were 
on Dee. 31,’87,$178.000 old 5 per ct 1st mort. extended bonds, payable 
1887 to 1892, and $8,000 7s, due 1907, in addition to those above. The 
stock is $4,204,160. On Jan. 1, 1889, the company defaulted on the 2d 
m. coupons, and committee of bondholders was appointed in New York. 

From January 1 to June 30, 1883 (6 mos.), gross careiag were $593.- 
763, against $532,156 in 1-87; net, $139,246, against $99,3 75. 

The annual report tor 1887 was in the CHRONICLE, V. 46, p. 737. 

INCOME ACCOUNT. 
1884. 


gross earnings were $789,123: net, $173,426. In 1838 gross $665,927; 1885. 1886. 1887. 

net, $146,+04. (V. 47, p. 562.) Receipts— $ $ 

Bw A es ene IP gh hg ome nay “ire ig ae er ond a. gy: Denner ma oe+ee 388,604 358,427 159,853 320,683 

.C..81 es; leases Ruanvuke & T.R. -29 malles. so has acontroiling 4 

interest in the Raleigh & Gaston R « 109 miles, and thus in the Raleigh | Mmterest on debt...... 382,722 374,524 985,437 389,643 

& Augusta Air Line 107 miles and Carolina Central 269 mile-; also | Miscellaneous.... .... __252 __ 8.020 _ 813 1.998 

controls Pittsboro RR. 11 miles and Carthage RR. 11 miles; tota! of Total disbursem’ts.. 332,974 332,544 387,25u 391,641 
sur. 5,630 def. 24.117 def. 227,392 def. 70,9358 


all 618 miles. Of the stock, $1,058,700 is common, $200,000 is Ist 
pref. 7 percent guar., and $44,200 is 2d guar. The debentures above 
are to be included in any 2d mort. issued. They are payable at will as 
@ whole, or in 10 per ceat instalments after Aug. 1, 1916. 

The Georgia Carolina & Northern, in which this gua is inter- 
ested, is uuder cunstruction, and has been completed from Monroe to 
Chester, 8. C., 45 miles. 

From March 1 to Nov. 30, 1888 (9 mos.). gross earnings were $512,- 
247, aguinst $130,849 in 1887; net, $159,692, against $196,435. 

In year eniting Februsry 29.1883, net earnings on road proper, 113 
miles, $329,075; surplus over fixed charges, $246,261: from which paid 
dividends (10 per cent), $114,420; surplus over dividends and interest. 
$131,841. See report in V. 46, p. 827. J. M. Robinson, Pres., Balt., Md. 
—(V. 44, p. 539, 678, 827.) 

Seattle Lake Shore & Eastern.—(See Map.)—Main line com 
leted from seattle to Razing River, 52 miles. The Nortera branch from 
nohomish Junction to a connection with the Canadian Pacific, 105 miles, 

‘is in prozress, and 20 miles completed, making 72 miles in operation. 
There has alsu just been completed 45 miles from Spokane Falls to 
Wheatdule. (V.45, p. 669,739; V. 47. p. 382; V. 43, p. 38.) 

Shamokin, Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron wh over Susquehanna, 31 miles. 
Leased tu Philadelphia & Reading till July 20, 2883, and used for coal 
traffic northward. Stock, $1,00vU,000; par $50. 

Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carinel. Pa., 27 miles; braach to Lancaster Colliery, 2 miles; t tal 
29 miles. The road was leased February 27, 1853, tor 999 years to the 
Northern Central Rvilway Company, with a guarantee of taxes, interest 
on the bonds, and 6 per cent on the $869,150 stock (par $50), _of which 
$619,400 is owned by Northeru Ceatral). Pa RK. owns $605,000 7 
per cents. Gross earnings for 1387, $387,025; net, $202,469. Gross 
earnings for 1885, $381,612; bn -t. $216,934. Geo. B. Roberts, Presi- 
dent, Philadelphia. 

Sheffield & Birmingham Coal, Iron & Railroad Co,— 
This ;oad is completed vetween Sheffield and Jasper, Alabama, 
87 miles. In Sept., 1887, Shetitield & Birmingham Railroad was 
consolidated with the Alavama & Tennessee Coal & [roa “o. The 
new company o vas the railrvad, 70,000 acres of coal an 1 iron lands in 
Alabama and 60 acres of land in Sheffield. Stock is $7,200,000 pref. 
Mortgage of 1838 covers 3 furnaces, -70,000 acres of mineral lands, &c. 
In Jan.. Ls=9, Jacob G. Chamberlin was appointei receiver, owipg to 
@: barrassments growing outof the consolidation, failure of contractors, 
&c. E. W. Cole, President, Nashville. New York, office, 10 Wall Street 
—(V. 45, p. 441; V. 48, p. 128.) 

Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Ro noke. 
239 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock was made in 1883. In 
March, 1885, 8idney F. Tyler was appointed receiver. Foreclosure 
is pending and litization has been complicated. A reference to the 
vazges Of CHRONICLE indicated below will give the various changes. 
week owe (par $100), of which $3,057,100 is held by the Norf. & 
‘Wes 


From Jan. 1 to Feb. 29 in ’88(2 mos.). gross earn’s.were$ 108,56 2, agst. 
@114,90- in’87; deficit, $2,705 in ’88, against surplus of $8,905 in ’87. 

In 1887 gross earnings were $902,862; net, $129,314; total deficit 
under tixed charges, $473,840. (V. 46, p.40, 737; V. 48, p. 190, 292.) 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
Lordon, Cunn., 4) m. Leased to N. Y. & New Haven RR. Co. in perpetuity 
Nov. 1, ’70, at $100,000 net per annum. Dividends 34g in Jan. and 4in 
July. Operations 4nd earnings are included in the reports of the lessee 

Shreveport & Houston.—From Shreveport, La., to Logansport, La., 
40 m.; connects with Huus, East. & W. Texas road, forming with thata nar: 
row gauge line of 230 m. from Shrevep’: to Huoust’n. E. L. Bremond, Pres. 

Silver Springs Ocala & Gulf,—This road is projected from Sil- 
ver Springr, Fla., to Point Pineilos on Tampa Bay, about 173 miles, 
and completed to Homosasia,50 miles. Stock, $1,500,000, par +100. 
There is a land grantof 13,840 acres per m., of which the mortgage covers 
4,000 acres perm. Thos. C. Hoge, President, 56 Wall St. 








Balance...... ... .. 
—(V. 46, p. 737; V. 47, p. 140; V. 48, p. 63, 190.) 

South Florida.—Owns from Sanford to Tampa, Fia., 115 miles; 
Bartow Branch, 17 miles; Pemberton Fefry Branch, 56 wiles; oper 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road ig 
pat of the Savannah Fiorida & Western system. 

South & North Alabama.—(See Map of Louisville ¢ Nash- 
ville.)—Owns from Decatur, Ala., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled od the Louisville & Nashville RR. Company, which owns 8 
majority of the stock and all of the second mortgage bonds ($1,960,000, 
due 1910) which are pledged withthe Union Trust Co. as security for the 
Louisville & Nashv. bonds, dated June 1,’80. Common stock, $1,469,082; 
pref. stock, $2,000,000 (all pledged under Louis. Nash. collat. 
trust of 1882); par $100. In year+nding June 30. ’88, gross earnings 
were $1,952,825; net, $333,893; deficit uader interest and sinking fund 
$417.57; paid to construction acct.. $198,687. 

South Pacific Coast (Narrow-gauge).—Owns from Alimeda 
to Santa Cruz, 87 m.; branches; 23 w.; total, 110 m. The road is leased 
for 55 years to the Southern Pacific Company, which company guaran- 
tees the bonds. Trustee of mortgage is Farmers’ L. & Co. 
stock is $6,000,000; par $100. Gross earas.’86, $870,157: net, $303,284, 
[n1387 gross earnings were $521,639; net, $230,563, (V. 45, p. 113.) 

South Pennsylvania.—The iine was in progress between Harrisb, 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing system. In July, 1885. it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Oompany, and that com 
pany offered $6,500,000 3 p. c. bonds of the Bedford & Bridgeport RR» 
guaranteed by the Penna. RR. Co. But the Attorney-General of Pens 
sylvania brought a suit to enjoin the transfer, and this suit in Oct., 
1886, was decided by the Supreme Court of Pennsylvania against the 
transfer. In 1889 the Vanderbilts bought out the other parties inter- 
ested at the reported price of 60 cents on the dollar, anw it was said 
would turn over control to Pa. (V. 46, p. 201, 581, 590, 621; V. 
47. p. 690; V. 48, p. 124, 160.) ‘ 

Southern Central (N. ¥.)—Owns from Nortn Fair Haven, N.Y. 
to Pennsylvania State Line, 114 miles and branch 2m. Had a lease 
the Ithaca Auburn & Western, but having defaulted on rental in Jan. 
1883, the road reverted to owners. The Lehigh Valley leased this road 
from Jan. 1, 1887, for 975 years, without any guarauty of interest, and 
it ise operated by the Pa. & N.Y. Canal Co. The cousol. 5s are convertible 
into stock at option of holders witi n ten years, and $100, h 
in trust to retire $90,000 of 7 per cent prior bonds due mm 1899. Six 
c )urvons from Aug, 1, 1836, inclusive were into income bonds, 
Stock, $1,774,950; par. $100. In1887-88, earnings were $491,943; 
loa, *12,103; in ’s6’-37, gross, $482,482; net, $23,394; deficit under 
interest, taxes and rentals. $182,827. (V 44, p. 23.) 

Southern Pacific COMPAN Y..—This corporation was organised 

railroadg 


Aug. 14, 1884, under the laws of the State of Kentucky. It hol 
of the stock of the Southern Pacific of California and the other 
connecting with it to New Orleans, and leases each of those roads; alee 
has a lease of the Central Pacific for 99 years. The stock of each of 
the said companies owned by the Southern Pacific Co. Dec. 31, 1887, 
and the percentage of net profits of the whole system payable under 
the lease to the several lessor companies are as follows: 

80. Pac. RR. Co. of California, $43,997,900. 2649 per cent; 80. Pac. RR. 
Co. of Arizona, $19,995,000, 12 per cent; So. Pac. RR. Co. of New Mexico, 
$6,688,800, 4 per cent; Mor. L. xas RR. & SS. Co., $4,062,700, 22% 

receut; Gal. Harris. & San An. Ry. Co., $26,278,400, 16% per cent; 
exas & New Orleans Ry. Co., $5,000,000, 74s per cent; Louisiana Weat- 
ern RR. Co., $3,360,000, 3i, Py: cent; Mexican International RR. Co., 
$1 172,100; New York Texas & Mexican, $605,000; Sou:h Pacitic Coast, 
¥6.000,000; Total, $120,15 +,900; Galv. Har. & San Ant., West. Div., 6a, 
$1.110,000; total stock and bonds, $121,269,900. 
On entire system gross earnings in Jan , 1889, were $3,514,772, agat. 
#3.246,765 in 1888; net $870,952, agst. $932,476. 

From Jan. 1 tu Nov. 30,1n’88 (11 mos.), gross earns. on the whole system 
(5,931 miles) were $42,721,920, agst. $35,140,336 in ’87 (5,514 miles); 
net, $14,862,085, axzst. $14,226,466; ee rentais from leased lines 
and other receipts, the total net income in 1888 was $15,691,022; net 
profits over tixed charges, construction, improvements, &c., $199,153. 
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The annual report for ’87 was in CHRONICLE V. 46, p. 648, 651. Earn’sof 
the whoie system includ’g SS. liues, in’37 and’86,were as below given: 


1886. 1887. 
4,846°53 = 5,576°04 miles. 














Spayten Duyvil & Port Morris.—Road is 6 miles in len and 
wnnects the New York Central & Hudson with the New York & Harlem, 
4eased to New York Central November 1, 1871, till Dec. 31, 1970. 
‘ental is 8 per cent on capital stock of $939,000. 


Gross earnings ..........------+++-0- -ee-$31,797,882 $37,930,162) geate Lime & Sullivan.—Owns from Monroeton, Pa., to Bereni 
Operating expenses................2- .eee 18,514,655 22,712,198 be 25 yr Prag $990,000 (par Eee. The mortgage covers 5, 
pay ‘ res coal lands. née bonds were releemabdle Jaan. L ut it was 
Earnings over operating expense3...... $13,233,226 $15,217,963 agreed t> re luce iaterest to 6 per ¢ . : 
. - > ' entand make them unpaya)le till 
Rentals received ce eeceee seescesecons oe - 50,691 574,691 same 1893. In May, 1884, this road was leased to the Penn. & N. ¥. 
Total surplus..........----« . cae eeee-$13,843,917 $15.792,654 | (#08! & RR. Co. for fifty years; reutal, $40,000 per annum. 
RETR EE AI I ST $1,867,165 $1,911,641 Staten Island.—Clifton to Tottenville, 13 miles. Capital stock 
ME ccaceccesiscecoemmase vepeeceeses eeene 838,622 1,022,263 | origi»»lly $210,0U0, par $15 per share, but being bought by company 
= —— ~ ——— | for #65 a share this is now taken as par value, and whole a nount as 
$ 2,755,787 2,933.904 | #410,000. Leased to Staten Island Rapid Transit Co. for 99 yeas from 
SD GIES. covccsdndaccsccochesesnss $11,088,129 $12,858,750 | Jzly 31, 1884, at $80,400 per annum, Dividends in 1835 86 and im 


—(V.46, p.76, 201, 539, 648, 650,651,771; V. 47, p. 69, 344, £73, 776.) 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. The bonds consist of Series A $6,0V0,- 
000, due 1909, and Series B, $4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
of the net profits of the whole Southern Pacific system. 

In 1887 gross earnings Were $1,756,519; net, $702,787. In 1888, 
gross, $2,039,140; net, $277,235. (V. 44, p. 370.) 

Southern Pacific Branch.—UOwns; San Mizuel to Santa Barba-a, 
Cal., 93 miles. Leased to Suv. Pac. Co. Mort. is for $9,001,000. Stock, 
$2,825,000. 

Southern Pacific (of California). (See Map.)—LINE OF ROAD.— 
This is the title of a consolidation May 4, 1838, of several lines in Califor- 
nia, including the company of the same name, which had been formed by 
a consolidation O:t 12,1870. Among the companies consolidated in 
1888 were the following, having bonds outstanding: Southern Pacitic 
RR. of Ca!., Southern Pac. Branch KR. Cov., Stockton & Coppero polis 
RR. Co., (1,192 mites) anil the foll »pwing, whose bonds were retired : 
San Pablo & Tulare, San Jose & Almaden, Pajaro & Santa Cruz, M )n- 
terey R&., Los Angeles & Sa Dieg»v (113 miles). The total mileage 
completed at the close of 1388 was 1,515, of which 242°5 miles were 
leased to and operated by the Atlantic & Pa:. RR.Cv. There 1s consid- 
erable mileage projected and under construction. The whole is leased 
to the Southern Pac. Co., which owns nearly all the stock, the lesse3 
paying the interest, fixed charges, betterments and ad litions, any sur- 
Plus being divided according to fixed proportions with the other parts 
of the through line be. ween Sen Francisco and New Orieans, | 

STOCK AND BonpDs.—The authorized stock is $90,000,U0v, var $100, of 
whicn $45,994,800 is issued and held mostly by the So. Pacific Jompany. 
The old 80. P. bonds above are 1n series A, B, C, D, E and F, of which A 
included $15,000,000 and B,C, Dand E each $5,000,000, the balance 
being in series F; the bouds are issued at the rate of $40, 00 per mile on 
road and lands, except the Colorado Division, which is bonded at $ 30,- 
000 per mile. The series A, B,C and D maturein 1905-6, the serics E 
and F in 1912. The bonds are a mortgage on the lands, and as proceeds 
of lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. The new 
mort zage for $38,000,000 is date 1 Aug. 25, 1838, to cover old line ani 
mew roads acquired. See V. 47. p. 490. 

LAND GRANT.~-The land grant was 12,840 acres per mile, and proceeds 
of sales go toretire bonds, The total lands unsold Dec. 31,’87, were esti- 
mated at 7,500,000 acres, but a large proportion of the lands is barren 
and ureless for agricultural pu withuut irrigation. In ’37 the sales 
were 777,000 acres for $1,935,548; land bonds redeemed, $871,500; 
land notes outstanding Dec. 31, 1837, $ 3,224,175. 

In’8s gross earn’s of North. Div. were $2,0 55,938; net, $947,339. In ’88 
gross earnings of Southern Division were $6,668,60v; net, $1,668,938. 

In ’37 gross earn’ys of both divisivuns Were $5,865,644; net, $1,954,744. 
—(V. 47, p. 490, 594.) | 

Southern Pacific of New Mexico.—Owns Aritona State Line to 
Rio Grande bridge, 167 miles. Oper sted under lesse to Southern Pacific 

Company, the lessee paying all cuarges and 4 per cent of net profiis of 

the whole 8o. Pacitic patem. Stock, $6.888,800 (par $LU0). Gross earn- 
ings in 1888, $1,003,638 ; net, 307,732; in 1887, gross $735,736; net. 
$31 3,408.— (V. 44, PD. 370.) 

Southwestern (Ga.)—Owns Macon,Ga.,to Eufaula, 144 m., and 

branches 189 m.; the main one being from F’t Valley to Colu:nbus, 71 m. 

in tuity Aug. 1, 1869, to the Central RR. of Georgia, which 
assumes the liabilities and guarantees 7 per cent on the stock, but 8 
per cent is to be paid if 10 per cent is paid on Central stock. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles, and branche-, 45 miles; total, 89 miles. Opened April 1, 1873, 
and leased yearly to Pennsylvania RR.. which operetes it at cost, pay- 
ing net earnings as ren Penn. RR. owns $704,850 of stock ana 
$600,000 of bonds. In 1887 gross earnings were $814,437; net. 
arnings, $422,720; surplus over fixed charges, $352,125; dividends 
(10 per cent), #90,903. 

Spokane Falis & Northern —Unier contract to be constructed 
from Spukane Falis, Wash. Ter., tu Litile Dalles on Culumtia River, with 
®ranch 125 miles. Mort.is for $2.500,000. Stock authorized, $2,50v,- 

00. Treas., Alfred C Chapin, 115 Broadway, N. Y. City.—(V. 48, p. 369. 

















1856-37 6 per cent 0. $65 shares. 


Staten Island Rapid Transit BR R.—The line of road is around 
the Staten Island shore, east and north sides, from Van*erbilt Landi 
panes with the 8. [. Railway) to a point opposite Elizabethport, N, 

. It has a 99 years’ lease of the 8. I. Railway aud controls the Ferries 
50 N. Y. City. In November, 1835, the agreement with Balt. & Ohie 
was reported for making the terminals of that RR. Co. at St. Georges 
by means of a bridge over the Kills at Elizabethport. The bridge 
was completed in June, 1383. The B. & O. guarantees the 2d mort. 
bonds of this Co.. and owns a majority of ita stock of $500,000. The 
income bon is are held by the B. & O. an‘8. I. R. T. Cus., one-half 
From Oct, 1, 1888, to Feb. 28 in 1889 (5 mooths) gross earnings were 
$263,035, against $248,976 in 1887-8; net, $22.168, against $39,424. 
In year ending September 30, 1887, gross earnings of ferries and rail- 
road were $342,278; net, $223,857; surplus over interest, taxes, ren- 
tals, &c., $252. See annual report, V. 46, p. 101. (V. 44, p. 495; V. 

4 — — V. 46, p. 101, 102, 610, 803; V. 47, p. 140,161, 803; 

. . Dp. . 


Suburban ane Transit.—This company has built a eae 
across tue Harle.n River, N. Y. City, and is in operation to 161st 8 

N. Y., 24g miles. The line as laid out is 14°90 miles long. Little informa- 
tiou has yet been obtainable concerning its finances. In July, 188 
the Manhattan Elevate stocknolders were offered the privilege 
taking its stovk and bonds as fullows: Each 100 shares of Manhattam 
entitied to take 7 shares S. R. T. Co., and 7-10 of a $1,090 bond, 
In year ending Sept. 30, 1837, gross earnings were $43,244; deficit 
under operating expenses, $19,254. Samuel BR. Filley, President, N. Y. 


Summit Branch (Pa.)—This company’s business is almost en- 
tirely in mining coal; it leases the Lykens Valiey RR., Millersburg te 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of a mile The road is operated by the Northern Central 
under contract. Penn. RR. owns $2,190,100 stock and #500.000 bonds, 

In 1887 gross earnings were $1,358,814; net. $128,260; surplus over 
interest, $45,310; deticit under Lykens Valley deticit, $55,051. Ia 
1888 gross, $1,442,671; net, $202,489.—(V. 46, p. 173, 228.) 


Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000, and $145,- 
000 18:8 (series B) and $488,600 incomes are owned  - the Pen sylva- 
nia Railroad, which pays net earuings as rental. Sinking fund for 
lst mortgage draws $5,925 May 1 yearly at par. Gross —_ 
1388. $562,143; net, over expenses and taxes, $245 332; dividends (S 
per cent), $50,000. J. N. Du Barry, President, Philadelphia. 


Sunbury & Lewistown.—Selinsgrove Junction to Lewistown, 
Pa., 43 wiles. Leased fur 99 years from July 1, 1876, to Pennsylvania 
RR. for contingent interest ip net earnings, which in 1885 were $168,- 
268; in 1886, $123,536; in 1887, $156,7u9; in 1888, $123,618. 


Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara tails and Suspension Bridge, 23 miles; Lock. & Buff. RB. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
{t is leased to New York e Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are ran to be not less than interest om 
bonds, $7,000 per annum. ss to lessees in 1887-88, $10,394. Les- 


sees Own all stock except 297 shares. 


Syracuse & Baldwinsville.—Owns Baldwinsville, N. Y., to 
Amboy, N. Y.,on the West Shore Railroad about 7 miles. Stock is 
$60,000—par $100. Dvfault was made on coupons due Jan , 1339, and 
foreclosure proceedings are ia progress. In year ending Sept. 30, 1887, 
gross earnings were $11.196; net, $2,642; deficit under interest, 
4,553. In 1837-8, gross, $15,782; net, $4,275.—(Vol. 48, p. 129.) 


s cuse Binghamton & New York. — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & 
aamton and opened Oct. 18, 1854; foreclosed and reorganizd Ap 
4U, 1857, and controlled by Delaware Lackawanna & Western. In jaan 
ending Sept. 30, 1888. re earnings were $9J3,034; net, $444,194; 
surplus over char and 4 per cent dividend, $3 3,473, against $109,048 
in 1886-87.—(V. 45, p. 212; V. 46, p. 610; V. 47, p. 16L.) 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64 
milea. This road was opened December 10, 1877, and is 1 is 





Marc#, 1889. ] 
Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Miles | Date | Size, or oe _ INTEREST OR DIVIDENDS. ewe _— 
For explanation of column headings, &c., see notes; of of {| Par Outstandin Rate per{ When |Where Fagen’. and by; Stocke— 
on first. page of tables. Road.| Bonds; Value. &| Cent. |Payable| hom. Dividend. 
Bouthern Pacific COMPAN Y—Stock ($100,000,000)|5,931 | .... $100 $39,027,770 wih ae tones ee eo eee Se 
Bouth. Pac. of Arizona—l\st M., g., guar. cp. or reg..; 384 |'79-’80; 1,000 | 10,000,000 6 g. |\J. & J.|N.Y.,80.Pac.Co., 23 Br’d| Mar., 1909-10 
Soulhern Pacific Branch—1st M. g. 8s. f. in 1897.... 3 | 1887 oom 2,80:',000 6g. |A. & O.|N.Y.,9u.Pac.Co.,23 Br’d April 1, 1937 
Bouth. Pac.( Oal.)—let M., g.,land gr.,*. f..........0°|1,042 |'75-’82| 500 &c.| 33,4~-2,000 6 g. |A. & O.|N.Y.,80.Pac.Cu.,23 Br’d| 1905-6 & 1912 
Mortgage bonds, gold \for $33,000,000) ..........| 320 | 18&8 1,000 »250,000 5 g. |A. & O. do do Aug., 193 
Stockton & Cupperopoiis—lst M. g. (guar. by C.P.) 1875 | 500 &.| . 500,000 5g. J. & J. do do Jan. 1, 1911 
Bouthern Pacific of N. Mexico—1st M., gold..... c&r| 167 | 1881 | 1,000 4,180,000 6g. \J. & J.| N. Y., 23 Broad St. Jan. 1. 1906 2 
Southwestern ( Ga.)—Stock, 7 p. c., guar. Cent. Ga...) 321) .... 100 5,099,400 34g J. & D./Savanuah,Cent.RR. Bk.) Dec. 21, 1888 : 
Southwest Pennsylvania—Stock.... ...-.....-------- {ie 50 998,850 5 M. & 8./Philadelphia,233 So. 4th|/Mar. 30, 1889 ' 
1st M, lapsing s. fund, $35,000 yearly, not dr’n...r 89 | 1877 1,000 900,000 7 F. & A. ao do Feb. 1, 1917 ; 
kane Falls & Northern—1s8t M.,$20,0vu0p.m.g..c*} .... | 1889 cose bbenansene 6g. J. & J. N. Y. Agency. July 1, 1939 
puyten Duyvil é P’t Mor.—Swek, 8 %, gu. N. Y.Cent, ee 100 89,000 4 J. & J.|N.Y., Gr.Central Depot.) Jan., 1889 e: 
te Line @ Sullivan—l1st M., conv ............... c* 25 | 1879 |100, &c. 300,000 6 J. & J.|N ¥., Union Trust Cu} Jan. 1, 1899 5 
Btaien Island—1st mortgage. ..........----2.--00-0-- 13 | 1873 300,000 7 |A. & O.|B.Y., foot Whitehall 8t.| April 1, 1893 di 
Staten Island Rapid Tran.—1st M.,$ or £......... ce} All. | 1883 | 1,000 1,000,000 6 g. |A. & O.|N. Y., Lond. & Glasgow.| Jan. 1, 1913 a 
2d mort. endorsed by B. & O. ep. or reg., gold. ....} .... | 1886 | 1,000 2,500,000 5 g. J. & J.|N. Y., Of., Whitehall St.| Jan. 1, 19286 é 
Inco nes, guld (non-GuM.,) ............--.--6- peeecuis ---. | 1885 | 1,000 | 4500,000 6 g. mea do do Jan. 1, 1946 # 
Suburban Kapid Transit—Stock ($5,660,000) ...... édieni 4 cine cece 641,865 icles mai | dineasn.-) > ae : a 
_ _ 1st mortgage bonds (for $6,600,UCO) .............. ---. | 1886 | 1,000 (2) 6 NF ee ene 936 - 
Bummit Branch (Pa.)—Stock ..............-.-..2000- nail 50 4,010,350 3 F. & A.| Phila., 233 So. 4th 8t. | Feb. 16, 1876 eB 
lst mortgage bonds, sinkiug fund................. 20 | 1874 | 1.000 1,185,000 7 J. & J. do do Jan. 1, 1904 
Sunbury Hazletoné Wilkesb.—1st, $5,925 dr.atl00.c} 43 | 1878 | 100 &c.) 1,185,000) 5&6 |M. & N.|Philadelphia, Penn. RR.) May 1, 1928 
2d mortgage. income........ -eenceethoosenedee c&r} 43 | 1878 | 10U&ec.; 1,350,000 6 |M &N. do do May 1, 1938 
Bunbury é Lewisiown—Stock........ LT Reece 43 ae 600,000 3 A. & O.|Phila., Guar. T. & D.Co|April 1, 1889 
lst mortgage....... i aiiiietine enmiendiadin sith c"| 43 | 1876 500,000 7 iW. &@. do do July 1, 1896 
Suspension Bridge & Erie Junction—Stock.... ....c| 37) ...-. 100 500,000 7 Pe Cee ee Sef o- 
lst mortgage, principal & interest guar. by Erie. 23 | 1870 1,000 1,000,000 vf J. & J.|N. Y. Lake Erie & West.} July 1, 1900 
Syracuse & Baldwinsville.—1st mortgage, gold. ..c* 7 | 1886 500 160.009 6 J. & J.| July, 13888, last paid. | July 1, 1938 
Syracuse Binghamton & N. Y.—Stook. ..........---. BR aves 100 | 2,500,000 2 Q.—Mar'|N.Y., D. L.& W. R&R. Co.| Mar. 1, 1889 
Consol. M. (prin. and int. guar. by D. L. & W.).... 81 | 1876 1,000 1,966,000 7 A. & O. do do Oct. 1. 1906 
acuse Geneva & Vorning—lst mort.,s.f.1p.c..c| 57 | 1875 | 100&c. 880,000 a | M. & N.|N.Y.,Farmers’ L.& T.Co.| Nov. 15, 1908 
We MRGTOGAGD. .cccdsccecsesssccescctccsocccas conces c| .... | 1879 | 1,000 600,000 5 M. & 8.| N. Y., Gr. Cent. Depot. | Mar. 1, 1909 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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F lanati a. “ ie sz tes| of | of | Per | Amount ze qe - ay oon Due 
or explanation of column headings, &c., see notes} 0 oO ar te per| When |Wh ‘ocka— t 
on first page of tables. Road.| Bonds! Value. |OUtstanding |"Go,P~ Payable| “wae —s Divided 
Syracuse Ontario d New York—1st mort............ 43 | 1883 | $1,000 6 J. & D. : 
an 2a marty. ee med ete ais iiasrboskooen- eoes oer _ 6 onal — i : 1988 
ennessee Midland—\st mort., g., $20, P.M™.....] ..-- , 5 g. |M.& N.| New York Agency. . 
ferre Haute & Indianapotis—stock ($1,988,150)....| 114) .... 50 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co Mab. v ison f 
lst mort. (provided for by consol mort.)...... c&r| 114] 1873 1,000 7 A. & O. do oO April, 1893 
Consol. mortgage for $2,200,000 ...............-- 114 | 1885 | 1,000 5 J. & J. co do July i, 192> 
a meen wb oR Peer stone spec achnso ass = tae . 50 sas a i ak ‘ : 
st mortgage, guar. by Terre Haute & Ind’napolis 6 jJ. & J.|N.Y.,Farmers’L.&Tr.Co.| Jan. 1, 2 : 
1st M.,on Legavs tc South Kend (2d on 93 m.), guar. 1 6 J. & J. oO “ = ” = r iste 
Terre Haute & Peoria— 1st mortgage, gold .......... 1 5 g. |M. & 8.| N.Y., UnionTr. Co. | Mar. 1. 1937 ; 
Texas Central—1st mortgage, gold ..............-. c* 1 7 g.\|M.&@N.| Last paid Nov.,’84. | Nov.1, 1909 : 
N. E. Div., mort., gold (2d on 177 miles)....... c* 1 7 g.|M.&N.| Last paid Nov., ’84. | May 1, 1913 i 
General mortgage, (pledged)...........-.-..---- c* 1 6 g. |M. & N. None paid. Nov. 1, 1934 ( 
Texas ¢ N. Orleans of ’74—1st mortg. land gr..c*«r 1 7 |®. & A.|N.Y ,8».Pac., 23 Broad.| Aug. 1, 1908 : 
Babine Division, 1st mortgage, gold........ .. c* ar 1 6 g. |M. & 8. do do March 1, 1912 ii 
Debentures .... 2. ----.--- <0 eee ereceeeeeenecee: 6 J. & J. do do Dec., 1893 , 
ay “ee ye hg am eo e~ eye neal onan OE Ee ren Ee Si : 
st m., gold (Eastern Div.), s. fd. red.a .c* 6 g. |M. & S.|N.Y.,Mer’leTr.Co. : 
Ist consol. mo? t. for $25,000,010, gold......... o*}1 5 . J. & D. do ‘ ey _ By I 200 
2d couso). M., income, non-cum. ($25,000,000), g.c* 5 g. |March1 None paid. ec. 1, 2000 
fioga RR.—1st mortgage, due 1882 and extended . 5 M. & N.|Phil.,Newbold’sSon &Co| Nov. 1, 1915 
Consolidated MOrtgage. ........cccccccccesccccccee 7 M. & N.| N.Y., N. Y. L. E. & W. | Nov. 1, 1896 
Extension bonds........ ....--+-----ceeeeeseenee eee 7 ‘|A. & O.|Elmira,ChemungCo.Bk.} Oct. 1, 1905 
Elmira State Line Railroad1lst mort.............. 7 A. & O. do do Oct. 1, 1908 
Toledo Ann Arbor ¢ N. Michigan—Stock............ whats pail Dn Ree 8 ae ee ee 
1st mort., South. Div. (T. A. A. & G. T.)........... 6 g. J. & J.\N.Y..Farmers L.&Tr.Co| Jan. 1, 1928 
1st mort., gold, Ann Arbor to &t. Louis, Mich..... 6 g. |M.& N.| N.Y.,Central Tr. Co. | May 1, 192@ 
Ist M. T. A. A. & Mt. Pleasant R’), gold........ c* 6 g. |M. & 8,|N.Y., Amer. L. & Tr. Co.| -ept. 1, 1916 
Ist M., Tol. A. A. & Cadillac Ry., gold........... C” 3 6 g. |\M. & 8..N.Y., Office. 150 B’way./Mareh!, 1917 
Toledo & Ohio Centrai—1st mort. gold, interest guar 5g. \J. & J.|\N. Y., Central Trust Co.| July 1. 1935 
Car truste, Garies 1, 3 amd B.. .0<.cccesoccs cccecccce- csce [ OOeten eons 709,000| 6&7 .,  S Speer ae By installm’ts. 
Toledo & Ohio Cen!. Extens.—Mar. Co). & Nor. Lat M. 45 | 1885 | 100 &ce. 650,000 6 g. |M. & N.'N.Y., Farm L. & Tr.Co.; May 3}, 1915 
Consol. mort.. gold, for $1,500,000 ............. c*) 60/1888] 1,000 850.000 5 g. \M. & N.'N.Y., Am. L’n & Tr. Co.| Nov. 1, 1938 
the Fall Brook Coal Co. at a rental of 331, per cent of its gross earn. | of Philadelphia; of second mortgage of 1888 Mercantila Trust Co. 
ings. Stock is $1,225,000 (par $100), of which N. Y. Cent. & Hud. R.| N. Y. Unless full interest is ould tis tondinn bonds after March 1, 1892, 


owns $662,600, besides $113,000 7 per cent bonds. In_1884-85 gross | the income bondholders may take control. (See mortgage abstracts 
earnings wert $671,690; net, $163,611; rental, $223,897; taxes, $10,- | CHRONICLE, V. 47, p. 82.) ' 
559; deficit to lessee $70,844. The first annual report since reorganization was in the CHRONICLE of 
Syracuse Ontario & New Work.—Owns from Syracuse, N.Y, March 9, 1889, p. 324, and reference should be made to that for detuils 
to Earlville, N. Y.,45 miles. The road was twice sold in foreclosure “ae aes ee ee AE ae: 
3 2 . } > ve . , m ¢ 
and reorg: nized under presentnamein 1883. The WestShore acquire In 1888, 18%@26%; in 1889 to Mae, 22, 17ig223- 














control of the property. Stock. $404,600—par, $100. In year ending 
Sept. 30, 1887, gross earnings were $98,941; net, $9,540; deficit, $44,461. EARNINGS AND EXPENSES. 

Tenn«ssee Midland.—Owns Memphis ‘to Lexington, Tenn., 111 Earnings— 1888. 1887. Increase. Decrease. 
miles, first §5 miles opencd June 1, 1888. Extension, 24 miles, to Ten- | Freight .. .......... $4,380,107 $4,186,781 $193,325  ..... “ 
nessee River ip progress, Pra jectedto Virginia State line with branches | Pas-engers.......... 1,556,734 1,543,226 toeee 0 Cf oneness 
to Columbia and Knoxville. Local aid to the extent of $600,000 has | Mail.... ............. 194,824 ocean? fata ‘ 
been secured betwecn Memphis and Nashville. Trustee of mort. is | Express............. 180,600 IGS.GGe == SwsaoSe - $12,000 
Cent. Tr. Co. ossces ¢nes cece 2,321 1,201 WG |. eededs 

Terre Haute & Indianapolis.—Owns from Indianapolis to Dli- | Miscellaneous ....... 60,< 99 RA: tere 5,335 
nois State Line. 79 m., with coal branches, 35 m.; total, 114 m. The road — — —- 
we opened in 7 (as “ee ~y gt ee = omen ones Gross earnings.. $6,374.3386 $6,183,768 $190,617 , coceun 
and operates the Terre Haute gansport RR., also the St. 8| Expenses and Taxes. ' 

Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. | Expenses mn aeenss tna Bee 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and | Taxeg ................ 143.213 ees 21168 
- age > ae | = J —_e wt a E caagg teerg me to, a Lig stock : — ee . = 
was sold to Cincinnati Hamiltcn & Dayton, but pledged by H. 8, [ves as | Total expenses..... $5,071,669 $5,965,186 $893,516 
tes, ‘ iti- , TS. . en . ? 
security for loans and payment of notes, and matter is now in liti Net earnings..:....... $1,302,717 $218,582 _..... $1,084,135 


gation. In 1885-6 gross earnings $1,053,090; net earnings and other 
receipts, $366,672; interest and 6 per cent dividends, $246,289; loss 
on T. H. & L. lease was $89,482. Dividends since 1876 have been: 


1888. 1887. Increase. Decrease. 
Improvement ace’t... $777,062 $315,913 $161,148 


In 1877, 6 per cent; from 1878 to 1884, inclusive, 8; from 1885 to date | New equipm’t acct... $280,065 Sannwen. . casvee $52,479 

at the rate of 6 percent per annum. No information received since INCOME ACCOUNT, 1888. 

1886. (V. 44, p. 714, 751; V. 45, p. 85; V. 46, p. 321.) Net earnings from operation...........0...-..ceccecsseccsece $1,30°,717 
Terre Haute & Logansport.—Owns from South Bend, Ind | Aidother income.....................- EAE ORR PA 130,936 

to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles —_——— — 

Total operated, 142 miles. Formerly Logansp. Crawfordsv. & Southw. ic vandcsccnmnessenetekennainn ommneaih $1,433,653 

which was sold in foreclosure Sept. 10, 1879, and reorganized unde: From which were paid— 

present name. Leased by Terre Haute & Indianapolis Railroad for 99 | Interest on bonds............ pieenenmeetionbnnn $916,791 

years from D?c., 1879, at 25 per cent of gross earnings, and first | Expenses prior to Dec. 1, 1887......... weudeunue 260,67 

mortgage bonds guaranteed by that company. Rental in 1885-86, | Rentals, interest, dis‘ount, &¢.................. 73,460 

$119,759; loss to lessee. $89,482. No late :nformation. Balance applied to betterments................. 182,721—$1,433,653 





Terre Haute & Peoria.—Road operated from Terre Haute, via | —(V. 45, p. 240, 303, 401, 614, 643, 821; V. 46, p. 134,171. 321, 539 
[aoe - Peoria, 173 ee -/ hye heey — _ ta agg 10, 621, 69%, 819; V. 47, p. 82,83, 344, 532, 690; V. 48, p. 324, 327.) 
an. , a8 successor O e fl. and, sold in forecldsure Sept. 30, a oe . ille, ¥ 
1886. That road embraced by consolidation the Peoria Atlanta & Dec- Bloeens, Pe a Movie Hun. Pa. Seated of whiten te leasea Bhaaee 
atur, Paris & Decatur and Paris & Terre Haute. Stock, $2,160,000 | state Line Railroad, State line New York to Northern Central Rai)- 
pref, and $3,240,00u com.; par $100. The bonds were issued to pay off | way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot June. to 
receiver’s certificates and to furnish money for steel rails, equipments, | Hoyiville, Pa.,12 m. Controlled by N. Y.L. E. & W. In 1888, gross 
&c. Gross earnings in 1887-88, $313,620. (V. 44, p. 184, 495.) varnings were $332,692; net, $131.855; surplus over interest, rentals, 
Texas Central.—Line of road from Ross, in McLennan Co., to | &c.. $66.486, against $57,845 in 1887. Thestock is $391,200 common 
+ woah wo cna rage aaa . a 24 — i —_ R and $189,700 preferred: par $50. 
miles. is contro 2 Sows ane \an mveresss, DY Wace Toledo Ann Arbor & North Michigan.—(See Map )—Owne 
sompany it is operated; but accounts are kept separate. The authorized | trom Toledo, O., to Cadillac, Mich., 235 m., and branches to South Lyon 
stock is $1,000,000; total issued, $200,265, of which H, & T. C. holds. | and Macon Stone Quarry, 10 m; leases Tol. Sag. & Mackinac, East 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest | Sacinaw to Durand on Det. Gr. Hav. & Mil., 40 m.; total, 285 m, In 
in 1885, and road was to be sold June 29, 1887, but delayed by an ap-| December, ’87, the connecting road to Muskegon was opened. Capital 
peal. An order ne oe issue of rece.vers’ certificates was + ppealed | stock is $5,300,000; par $100; car trust debt, $92,364. The first mortg. 
against in 1889. (See V.48, p. 160.) In 1888, gross, $249,599; deficit | of 21 covera the South. Div., formerly called the Tol. A. A. & Gd. Trun 
under opt rating expenses and taxes, $17,125, against $32,132 in 1887. | RR , and the mortg. of 84 covers road between Ann Arbor and St. Louis, 
-(V. 44, p. 495; V. 48, p. 160.) . Mich. A full statement on May 26, ’88, to N. Y. Stock Exchange was in 
Texas & New Orleans (of 1874).—Houston, Tex., to Orange | V. 46. p. 772. The annual report for ’87 was in V. 46, p. 537; gross 
abive River), 104 miles; and Sabine City to Rockland, 104 miles; | earn’s being $535,753; net, $193,147; surp. over int., $8,347. James 
tal 208 miles. Belongs to the Huntington Southern Pacific system, | M. Ashley, Pres’t, 150 Broadway, N. Y. (V. 45, p. 768; V. 46, p. 537, 
eee nan ae the oe, Le new ang My — beige Tees 000 O06 es 771, 382, 442, 473.) 
of the 0 exas ew Orleans ° e stock is $5, ’ . an wns 
a controlling interest is owned by the Southern Pacific. In addition to * including 1 m. lensed; Thanet an to Coane, ae amg 
above bonds. there are $462,663 Texas School bonds. From Jan. 1 to| 5 m. leased; total owned, 197 m. Leases also: Curning to Jacksonville, 
Jan. 31, in 1889 (1 mo.), gross earnings were $126,4¢ 0, against $95,586 12 mw, Gloster to Carrington, ll m,; total leased, 40 m.; 
in 1888; net, $34,207, against $15,855. ' operated, 237 m. This company was formed after sale in fore- 
Gross earnings in 1887 were $1,267,563 ; net, $563,353. In 1888, | closure of the Ohio Cent. main line on April 15, ’85. The preferred 
grocer, $1,438,578; net, $424,664. C. P. Huntington, President, N. Y. stock is $3,750,000; common, $1,819,000; par both $100. The pre 
Texas & Pacific.— (See Map.)\—Owns: Eastern Division —from Tex- | ferred is entitled to 5 per cent non-cumulative, then common to 2 per 
arkana to Marshall and thence to Fort Worth, 253 miles; Texarkana | cent, then preferred to 2 per cent, after which both share equally. The 
Junction to Whitesboro, 239 miles; Marshall to Shreveport, 40 miles; | first mortgage is for $5,000,000, but no more than $3,000,000 can 
total eastern division, 532 miles. Rio Grande Divis‘on—Ffort Worth to | be issued except by consent of three-fourths of the present bondhold- 
Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint :rack), 92 miles; | ers. Pref. stock issued in 1888 was for terminals, etc. The bonds have 
Gordon Branch to coal mines, 3 miles; total Rio Grande division, 619 m. | their interest guaranteed by the Col. & Hocking Valley RR. Co. and the 
New Orleans Vivision—(Formerly N. O. Pacific RR.) Shrevepurtto N. O. | stock of Col. & H. V. Co. was given in exchange for fo]. & O. C. stock 
and Baton Rouge Rranch, 336 miles. Total of all, 1,487 miles. onterms noted in V. 40, p. 597. An increase in stock in the amount of 
The Texas & Pacific was built under act ot Congress of March 3, 1871, | $257,000 was voted in Feb., 188”, to take up some Ob o Cent. incomes. 
aad other acts in 1872 to’74, and the laws of Texas. From July 1, 188°, to Jan. 31,188 (7 montis). gross earnings were 
In 1888 the company was reorganized pursuant to the plan in V. 43, | $72!,450, against $ 22.633 in 1887-8: vet, $228,031, against $270,592. 
p. 164 and V. 45, vp. 401, without having the Court confirm the sale iu Fiscal yearends June 30; report for 1387 88 was in CHRONICLE, V 


foreclosure made in Nov., 1887. 47,p. 531. 

At the reorganiza‘ion a Land Trust was formed by the income and RESOURCES OF THE YEAR. 
land grant bondholders. who took the land and issued certificates of 1887-8. 1886-7. 
ownership, $1,369,410 of which are listed at New York 8S ock Ex- | Net earnings..................2...-.--22-- eee $30,828 $282,404 
change. (See V. 47, p. §3.) These are in the SUPPLEMENT under the| Increase of unfunded debt...................- 10,228 416,558 
title Texas Pacific Land Trust in ‘‘ Miscellaneous Compan‘es,” the rail- | Reorganization committee............... evade a ee 





road company having no interest now in the land. cae onenk. tam 
Trustee of first mortgage of 18&8 is Fidelity Ins. Tr. & Safe Dep. Co. WR isssicsess Scdsbdbnas dasakebeeemee eee. $371,291 $705,362 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

































































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of column headings, &c., see notes i “a 7 Amount |Rate per| When {Where P = : db "Seeheen 
, &C., L ere Payable, an 
on first page of tables. Road.| Bonds| Value. |CUtstanding | “Cent. |Payable| Whom. , Dividend. 
Tol. Peoria & West.—1st M., new (for $5,000,000).c*| 230 | 1887 | $1,000 | $4,500,000 4g. |J. & J.|New York, Moran Brwus.| July 1, 1917 
Scrip for coupons in 1888 (payable at will)......... cane 1 eee — 135,000 4 April. do do April 1, 1893 
Toledo Sl. L. @ Kansas City—stook............---++- rE ace 100 | 12,250,000 ee ne) ERT gy REE SS Wage A 
Pref. 4 per ct. coupon stock, non-cumularive. .... Ges | cose 100 | 4,805,000 oadie a Se a ee ee Ya - 
lst mortgage, gold (redeemable at 105).... .... c*| 451 | 1886; 1,000 | 9,000,000 6g. J. & D.| N. Y., Bk. of N. Amer | June 1, 1916 
Toledo Sag. @ Luskegon—1st M.,g.,.$17,000p.m.c*&r| 96 / 1883 | 1,900; 1,560,000 5 J. & J. New York City. July 1,1913 
Tonawanda Valley é Cuba—1st mort. ($500,000)... 60 | 1881 1.000 500, 6 M. & 8.| Last paid, March, 1884! Sept. 1, 1932 
Tucson Globe & N.Ar. —1st M.,g.,8.f.for82,690,000.c*) .... ecee | 900 Ke. (?) 7g. |J. & J.|Bos.,Am.L.&Tr.Co; Lon) July 1, 1917 
fyrone & Clearfield—Stock, > p c.rental,Penn. RR | 105) ... 50 1,000,000 2% J. & D.| Phila., 23% South 4th. Dee. 30, 1888 
lst mort ($100,000 cum.). sink. fund,notdr’n. r| 105 | 1882; 1,000 1,000,000 5 J. & J.| Phila., Penr. RR.Co. | Jan. 2, 1912 
Ulster € Delaware-—l1st mortgage.... ............-- e| 74| 1875) 1,000 200, 7 J. & J.\Rondout, Co.’s Office., July 1, 1905 
2d mortgage income bonds.... ..........-......-- ce} 74) 1875 |} 500 &¢.| 1,342,600 7 F. & A. New York. | July 1, 1905 
United N. J. RR. é Canal Co’s.—Stock, 10 p. c., gu.|} 467 | .... 100 | 21,240,400 214g | Q.—J. |Phila. and N. Y. Offices. April 10, 1889 
SE ED accnnceanenesé.o09seecncegsereséssctdscoese ..-- | 1883 | 1,000 1,824,000 4 F. & A.| Philadelphia Office. Feb. 1, 1923 
General mortg., gola and curreney...............¢| 238 | 1873 | 1.000 5,669,000 6g. |M. & 8. do do Mech. 1, 1901 
Unitea Co.’s mort., &. d $40,000, not dr’n....r} .... | 1871 | 1,000 2,000,000 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling M ,s. fd. $36,920, not dr’n.| .... | 1871 | 2200 1,846,000 6 g. |M. & 8.|Lond .J.S.Morgan & Co.) Mch. 1, 1894 
d do s. fd. $36,000, not dr’n .| .... | 1871 200 1,800,000 62. |\M.& 8. do o Mech. 1, 1894 
do NE TE. ( .s0nctdoee, censnannedenoude rj; .... | 1878 | $1,000 841,000 6 g. |M. & 8.|Phila., Penn. RR. Office., Sept. 1, 1908 
Joint Co.’s plain bonds, to he replaced by 4s. ....| .... | 1854 | 1,00 866,000 6 J. & D. Princeton, N. J. June 1, 1889 
do Consol. M., to be replaced by 4s. c&r| .... | 1862 | 100 &e 5,000,000 6 M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1£89 
do Gen. WM. for $20,000,000, seerem..c*| .... | 1889 | 1,000 6,020,000 4g. iM. & 8. do 0 | Sept. 1, 1929 
Uneon Pacific—Stock.............cccccccec cece hinted Oe f cect 100 | 60,868,500 1% Q.—J. |N.Y., Un. Trust, & Bost.! April1, 1884 
lat m., 30 year bonds, gold, on road and equipm’t.|1,038 |1866-9| 1,000 | 27,147,000 6. J. & J. do do | 1896 to 1899 
2a m., currency (Government subsidy).... -...... 1,038 |1866-9| 1,000 | 27,236,512 5 J. & J.|/U.8. Treas.,at maturity. 1896 to 1899 
3d m. on road (2d on land) g., $&£ s. f. not dr’n.c&r|1,038 | 1874 | 1,000 20,000 ~ M. & 8.|N.Y,Un. Trust, & Bost.. Sept. 1, 18932 
Land grant bonds. not drawn. ..............---..- ---- | 1869 1,000 966,000 7 A. & O. do 0 April 1, 1889 
Omaha bridge bonds (s. f., drawn at 110)....c0°&r} .... | 1871 £200 },292 ,000 R g. ;A. & O.'London & N. Y., Un. Tr. pril 1, 1896 
do do renewal (s.f. not drawn)......... ec} .... | 1845 | 1,000 328,000 5 g. |A. & O.'N. Y., Union Trust Co Oct. 1, 1915 
Collatera) Trust bonds, gold, drawn at 105 ....c*} .... | 1879 | 1,000 | 4,142,000 6¢.\J. & J. do do July 1, 1908 
Collateral trust ponds of 1883, gold, sink. fund ---- | 1883 | 1.000 5,317,000 5 g. |J. & D./Boston, N. Engl’dTr.Co.| Dee. 1, 1907 
Equip. bds., Ser. A&B, 1,9 paidyearly, not dr’n.c*} .... | 1887 | 1,000 1,289,000 5 .--- |N.Y., Un. Trust, & Bost.; 1-10 yearly 
DISPOSITION OF RESOURCES. and branches, 247 miles; Trenton to Manunka Chunk and branch 
1827-8. 1886-7. | 85 miles; total operated, 467 miles Delaware & Raritan Canal, 66 oaihenn 
Interest on funded debt............0.--++--2+-- $150,000 $15')},0°0 | " The United N. J. RR. & Canal Cos. were leased in May, 1871, to the 
Rentals of other roads.............-.---++----+s 13,979 12,217 | penn. RR. for 999 years, at a rental of 10 p. c. on the -tock, besides in- 
Construction .......... Otte ceeeeeceenereeennes 31,123 22.841 terest on bonds. Penn. RR. owns $1,350,000 stock. In 1888 gross 
Equipment ........-...++-+++ oe ceweeeccnereeeenne 124,491 492,750 | earnings were $17,100,852; net, including income from investments, 
Interest OD CAL TPUstS 00. -222---ee ees eee eeee 35,628 23,068 ? $4,729,262. Net loss: In 1881, $302,864; in 1882, #568,759; in 
Interest on floating debt, &..........------+- 16,070 4,986 | 1883, $635,914; in 1884, $593,536; in 1885, $159,496; in 1886, $179,- 
a $705.32 016; in 1857, $227,991; in 1888, $160,500. Sinking funds Dee. 31, 
Total ......2..-00-eeecoee coceeccceceeces o-ee- $371,291 $705,3(2 | 1838, held securities of par value of $5,018,400, and cash, $20,515. 


—(V. 45, p. 240, 341, 572; V. 47, p. 284, 327, 531, 626 ) 


Toledo & Ohio Central Extension.—(See Map )—This compa- 
pany secured coutrol in 1883 of Marietta Columbus & North-rn, Mari- 
etta to Joy, Ohio, 41 miles; branch to stewart, 4 miles. Extension 10 

rogress from Joy to a connection with the Toledo & Ohto Central at 

ewton, 15 miles. Total mileage will be 60 miles. Con:olidated mort- 

age issued for above extension and for equipment, and $650,000 held 
fn escrow to pay off the M. C. & N. 1st mortgage at maturity. Stock is 
$1,500,000; par $10U. In 1888 gross earnings of Mar. Col. & Nor., #88,- 
269; net, $38,251. In 1887, gross, $69,804; net, $31,736; surplus over- 
charges, $9,240. 

Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, IIl., 220 miles; branch, La Harpe to [owa, [ll., 10 miles; 
tracks leused to Proria and to Burlington, I[a., 17 miles; total operated, 
247 wiies. This was furmerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and was leased to Wabash; sold in foreclosure Oct. 29, 
1886. Stock is $4,076,900; par of shares $100. Abstract of mortgage 
«(Charles Moran, Thomas Denny and Cornelius B. Gold, trustees) V. 45, 
p. 242. In consequence of the Chatsworth accident in August, 1887, 
the company wus obliged to fund the January and July coupons 
in 1888, paying $5 per coupon in cash and funding the balance in 4 
per cent scrip certificates, (interest payable April 1), due April 1, 1893, 
but redeema'le at option of the company. In year ending June 30, 
1888, goss income was $948,524; net, $199,034.—(V. 45, p. 232, 242, 
573; V. 46, p. 539, 669, 771, 772; V.47, p. 42, £27.) 

Toledo St. Louis & Kansas City.—(Sce Map.)—From Toledo to 
East st. Louis, 451 m. Upto Feb., ’89, the road had been wade s:and- 
ard gauge from Toledo to Lerna, Ill., 328 m, andit is expected that 
entire lne wll be made standard by June 1. This Co. was formed 
June 12, 1886, by consolidation, and it took all the main line of the 
Toledo Cin. & St. Louis narrow gauge road, foreclosed Dec. 30, 1385. 

he preseut common stuck and the first mortgage bonds were issue‘ 
for the purchase of the property, payment of receiver’s liabilities, 
broadening the gauge, &c., &c., aud $1000 per mile of said mortgage 
bonds were reserved for obtaining standard gauge equipment. The 
preferred stock 's a coupon stcck, non-cumulative, and without voting 
power; the bonds may be paid off at 105 on notice. Provision has been 
made for interest till 1889, or longer should construction not be finished 
and earnings be insufficient. All the securi'tes are yet held in trust ex- 
cept $4,803,000 pref. stock and $4,00:,000 common stock and such 
proportion of the bonds as have not yet been used in c:.nnection with 
the work of construction. Abstract of mortgage (Am, Loan & Trust Co. 
of N. Y. and Joseph E. McDonald, trustees), in V. 45, p. 403. (V. 46, p. 
77,819; V. 47. p. 188, 344.) 


Toledo Saginaw & Muskegon.—From Muskegon. Mich., to 
Ashley, Mich., »y6 w,, connecting with the Toledo Ann Arbor & N. Mich. 
On Aug. 1, ’83, the Grand Trunk of Canada purchased the $1,600,000 
stock and above honds were issued having a trattic guar. from that road 
and the Chicago & Grand Trunk. From Aug. 1 to Dec. 31, 1838 (5 
mos.), gross earnings were $29,065; deficit under fixed charges after 
= re income from trattic guar., $27,828.—(V. 45, p. 7¢8; V. 47, p. 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. Mr. Bird W. 8pencer was appointed 
receiver in 1584 and suit against N. Y. L. E. & W.is pending in Court 
of Appeals; won by Receiver in Supreme Court at General Term. 
Gross earnings in 1887-88, $17,381; deficit, $1,153. (V. 45, p. 708.) 


Tuacson Globe & Northern Arizona.—Projected and under 
coustruction from Tucson, ariz., on Southern Pacific RR. to Glube, 110 
m., with branch to coalticlds, 20 m. Interest on bonds is guaranteed 
till after July 1, 1890, 4 4 deposit of funds in Com. Bank vf Scotland. 
Loan offer. d in London in February, 1839. . 


Tyrone & Clearfield.—Vail, Pa., to Curwensville, Pa., 46 miles; 
branches, 59 m.; total, 105m. This Co. was leased to the Pennsylvania 
RR. for 50 years in ’82 at $112,400 perannum. All stock and bonds 
are owned by the Penn. RR., the bonds being pledged under its col- 
lateral trust of 1883. Dividends of 5 per cent are paid yearly. J.N. 
Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware,.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles, 
total 78 miles. Stock $1,152,100; par $:00. There isalso a $50,000 7 per 
cent real estate mort. In yest ending Sept. 30,’87, the gross earns. were 

53,535; net earns., $130,711: surplus over interest, taxes, etc., 
$68,963. In 187-88, gross, $359,786; net, $93,522; surplus over 
charges, $32,657. Thos. Cornell is Pres’t, Rondout, N.Y. (V.46,p. 669.) 


United New Jersey Railroad & Canal Co.—LINES OF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 








The general mortgage of 1889 will retire all prior bonds when due. 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
iine—Council Blaffs to Ogden and branches, 1,049 miles; other 
vranches—Kansas City to Denver. 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,824 miles; controlled 
and operated in the Union Pacfic system January, 1888—Omaha & 
Ropub. Valley RR., 470 m.; Colorads Central RR., 327; Echo & Park City, 
RR., 31; Utah & Northern RR., 466, of which 58 m. are leased to Mon- 
tana Union R&. ; Lawrence & Emporia RR.. 31 (leased—not operated); 
Junction City & Ft. Kearney. 88; Solomon RR., 57; Salina & Southw’n 
35; Kan. Cen., 167; Den. & Boulder Valley., 27; Oregon Short Line and 
branch, 611; Greeley Salt Lake & Pacific, 63; Denver South Park & 
Pacitic, 325; Salt Lake & Western,57; Georgetown Breckenridge & Lead- 
ville. 8 miles; Denver & Middle Park, 4 miles; Denver Marshall & Bould- 
er, 27 miles; Laramie No. Park & Pac., 14 miles; Salina Lincoln & West- 
ern, 73 miles; Cheyenne & Northern, 123 mile-; Oakley & Colby, 22 
miles; total thus controlled, 3,029 miles, of which only 2,940 are oper- 
ated. Total operated in the U. P. system Jan. 1, 188, 4,764 miles. 

The lines of the Oregon Ry. & Nav. Co. (752 miles) and of the St. 
Joseph & Grand Island (447 miles), though leased respectively by the 
Oregon Short Line and the Union Pacitic, are not included in above 
mileage, each having an independent management. 

The Central Branch Union Pacitic and leased lines (388 miles) are 
operated by the Missouri Pacitic under an ment with Union Pacific 
fer twenty-five years from 1885 and not included in the mileage oper- 
ated by Union Pacific. The U. P. also has large interests in the Utah 
Central. 280 m.; Leavenworth Topeka & S. W., 47 m.;: Manhattan Alma 
& Burlingame, 56 m. and Nevada Central, 93 m.; Montaua Union, 73 
m.; Montana, 19 m.; Utah & Nevada, 37 miles; South Park & Leadville 
Short Line, 8 m, Ogden & Syracuse,6m. Totalof all lines which are 
operated separately, 2,236 miles. 

In 1886 a lease of the Oregon Railway & Navigation RR. tothe Ore- 
gon Short Line, guaranteed by Union Pacific was negotiated, and in 
Feb., 1889, joint arrang« ments with Northern Pacific were discussed. 
— (See V. 4s, p. 261.) 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, esti‘aated at a total of 12,083, 27 
acres, and a subsidy in U. 8.bonds of $27,236.512 on 1,033 miles of road. 

The Kansas Pacific was organized as ‘‘ Leavenworth Pawnee & West 
ern” in 1861; then changed to “‘ Union Pacific, Eastern Division,” June 
6, 1863, and to *‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 10 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railro to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 percent of net earnings, after deducting interest on 
first mortange bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 ag 
may be necessary to make all the payments by the company equal 25 
og cent of its net earnings. On Dec. 31, 1887, this sink. fund invested 
n U. 8S. bonds (par value) was $6,273,650, and the premium paid on 
bonds and cash uninvested was $1,620,154; total, $7,893,804. 


STOCK ANv BONDS.—The capital stock issued and outstanding is 
$60.868,500, are been increased about $10,000,000 since the consoli- 
dation in 1380. Dividends after 1879 were as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 329; none since. 

The yearly range in prices of the stock has been—In 1880, 80@113%; 
in 1881, 10519@131%; in 1882, 984@119%; in 1883, 701621044: in 
1884, 2808458; in 1885, 41@62%; in 1886. 4444@684; in 1887, 44263%; 
= 48 tt a hg nen to ag em oo 62144@67. 

ere are , avenw’th brane r cent bunds due by 
and $8,000 Den. Pac. bonds. ” rte 

Of the Union Pacitic collateral trust bonds, the first issue Is limited to 
80 per cent of the following bonds: Omaha & Republican Valle ° 
$1,010,000; Celorado Central Railroad bonds, $2,051,000; Utah North- 
ern Railroad, $2,326,000; total, $5,387,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR 
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The Kansas Pacific lands, from the 380th mile westward, are covere¢ 
first by the Denver Extension mort. (covering 394th to 639th mile), and 
all the lands of the Kan. Pac. vy the consol. mortgage. 


OPERATIONS, FINANCES, &C.—The company has extended rapidly and 
built and acquired much new mileage, of which the Utah Northern and 
Oregon Short Line are two of the most import snt branches. 

For the haJf-year ending Jane 30, ’88, the report was in V. 47, p. 500. 

From Jan. 1 to Jan. 31, 1889 (L mo.). gross earnings were’ $1,91~,000, 
against $1,727,832 in 1888; net, $521,096, against $349,011. In 1883 
gross earninys were $29,260,824; net, $11,326,879. 

The annual report for 1887 wasjn the CHRONICLE, V. 46, p. 535, 540, 
and the following figures were given for the whole sytem operated : 


OPERATIONS AND FISCAL RESULTS. 
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables, 
4 N. Bonds—Prin 
Fa aay aia tags Bo worn | a | He" anes, lao ae ee a ee 
exp on of column ngs, &6., see nO 0 0 ar te per n ere Payable, and b)| Stocks—L 
on first page of tables. Bonds.| Value. |O¥tstanding | “Cen? Payable} Whom. ' ~ 
Onion Pacific—( Continued )— 
Kan.P.,cons.M.for See tee See dr’n.c*; 673 | 1879 | $1,000 '$12,978,000 6 g. |M. & N.| N.Y¥., 40 Wall Street. | May 1, 1929 
Oo lst M.. Eastern Div., $16,000 p.m....;| 140) 1865 | 1.000 2.240.000 6 g. |F. & A. do do Aug. 1, 1898 
Kansas Pac., lst M., Middle Div.,816,000 p.m., g.| 253 | 1866 | 1,000 4,063,000 6 g. |J. & D.| New York, Un. [r. Co. | June 1, 1896 
do d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7|  .... 6,303,000 6 Se SE Fee ee ree 1895 to ’97 
do 1stM., Denver Ex.,l.g.,2,568,586 acs.c*&r| 245 | 1869 000 6,038,000 6 g. |M. & N.|N. Y., Lond. & Frankf’t.; May 1, 2 
do [Income bds, 3d M.on 427 miles, coup.| 427 | 1866 | 540 &e. 85,900 7 M. & §S.|N. Y.. Bk. of Commerce} July 1, 21918 
U. Pac. Lin. & Col.—ist m., g., gu. ($20,000 p. m.)c*} 220 | 1883 1,000 4,503,000 | 5 g. |A. & O.|N.Y.Union Tr. & Boston} Apr. 1,1919 
ee i nec ontentosanstemetesbaannen gg ae 100 4,225,006 1 Q.--J. | New York, 40 Wall St. | Oct., 1384, 
lst mortgage, gold, Ogden to Salt Lake......-... Cc} 364/ 1870; 1,000 00,000 62./'J. & J. do do Jan. 1, 18 
Utah So , gen. m.,8. Lake to Juab (for $1,950,000).| 103 | 1879 | 1,000 ,950,000 7 a. & J. do do July 1, 1909 
Utah South. Exten., lst M., .Juab to Frisco.......| i38 | 1879 | 1,000 950,000 7 J. & J. do do July 1, 1909 
Utah & Nor.—\1st mortgage, $12,000 per mile...... 46 1878 | 1,000 :995,000 7 J. & J.\New York, 40 Wall St. | July 1, 1908 
Cons. M. guar., $15,000 p, m., s. f., not dr’n, g .c*| 466 | 18°6 | 1,000 1,907,000 5g. \J. & J. do do July 1, 1926 
Equipment bonds (1-10th payable yearly)........ npee 18387 whi 32,000 5 elite do do 1-10th yearly 
Utica ¢ Bl. Riv.—S8t’k, 7 p.c. perpet. guar.byR.W.&O.;| 180) .... 100 1,103,000 312 |M.& 8.| N. Y., R. W.& O. Co. Mar., 1889 
166 MOPERAED 2.000.000 -cccccccccccccccesccecccocces c 7 | 1871 | 500 &e.| 1,107.000 7 J. & J.| N. ¥. Cent. Trust Co Jan. 1, 1893 
Black River & Morristown, lst mortgage. ....... ce} 36 | 1874 | 500 &e. 500,000 7 J. & J. do do Jan. 1, 1 
Clayton & Therega, lst mortgage, guaranteed .. ¢ 16 | 1873 | 500 &e. 200,000 7 J. & J. do do July 1, 1898 
Ogdensburg & Morristown, lst mortgage........ C 10 | 1883 | 1,000 143,000 5 J. & J. do do Jan. 1, 1992 
Uticu Chen. & Susy. or —~av eSB. 6. gu.byD.L.&W.| 97] .... 100 ,000.000 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1888 
Utica Clinton dé Bingh’ton—1st M.,$30,000 ex 68.. 31 |’66-’70| 500 &e 790,000} 6&7 |J. & J.| Utica, Oneida Nat. B’k.| Jan. 1, 1890 
Valley (N. Y.)—Stock, 5 p. c. guar. by D. L. & W... | otind 750,000 244 VJ. & J. N. Y., D. L. & W. Jan ,1889 
lst mortgage (for $5:)0.000)..........--.----- nouns 12 | 1881 a 400,000 5 F. & A. o O Aug. 1, 19123 
Valley (Ohio)--1st mortgage, Clev. to Canton. ...c* 59 | 1879 :100, &c 1,600,000 7 J. & D.|\N.Y., Drex., Mor. & Co.|June 15, 1906 
Consol. mort. g., (for $4.000,000)s.f. notdrn.c*&r}| 91; 1881); 1, 1,499,000 6 g. 'M. & 8. do do Sept. 1,192 
Valley (Va.j)—18t mortyage..........-220-220-eeeee- c} 62); 1881] 1,000 750,000 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
Vermont & Mass.—Stock, 6 p. ct. guar. by Fitchb... ie 100 3,193,000 3 A. & O,|Bost.,47 Devonshire St.| Oct. 8, 1888 
Bonds not mort. (guar. by Fitchburg RR.).....-. c*; .... | 1883 | 1,000 id ,000 5 M. & N.| Boston, Fitchburg RR.; May 1, 1903 
Vermont Valley of 1871—8took ................----- Se seme 50 1,000,000 3 J. & J. Bellows Falls. Janu. 2, 1889 
lst M., with $500,000 Su. Co. RR. stock as col..c* 24 | 1880; 1,000 800,000 5 A. & O.|Bost., Safe Dep. & Tr.Co, Oct. 1, 1919 
1,363,000; Utah & Northern RR. $2,178,000; Omaha & Rep. Valley 1885. 1886. 1887. 
R. $668,000; Omaha & Repub. Valley H#ailway, $2,108,000; Utab| £znenditures— $ $ ° $ - 
Southern RR. extension $91,000; total, $6,403,000. [aterest on bonds. ...........-.ccccee 5,336,267 5,197,731 5,134,566 
The Kan. Par. consol. mort. covers the read from Kansas City to Den- | Discount and interest............... 356.138 67,2 160,153 
ver, and branch, 673 miles, subject to the civisional boods (to retire | Losses on invest., prem., &c......... .., soo 113,490 
which sufficient bonds are held) and the U.S. lien. It is a first lien ov | Sinking fund, company’s bonds..... 593.605 591,965 587,670 
797,000 acres of land, valued at $3.600,500 (subject only as to a part | Iaterest— auxiliary lines............ 1,191,010 1,298.3¥9 1,331,372 
of this to $8,000 Den. Pac. bonds), and the securities named be ow, and | Land taxes. &ec., Union Diy......... 39,920 62,640 53,653 
, ® second lien on Den. Ex. lands, 3,566,536 acres, valued at $6,670,879. | Loss on Leav. Top. & 8. RR......... 21,579 ee, eee 
The outstanding bonds of Kansas Pacific above are given tess the | Profit and logs.......... .........e-. seecsees ode eens 198 050 
amounts of each class held by the trustees of the consol. mort. Thecon ee 
sol. ey: wg — — | —— pace, —_ rnd pene Total expenditure........... ..-. 7,632,464 7,229,681 7,578,9&4& 
trust on Jan. 1, » the folowing Donds OF the Kansas Facile, ma Surplus income of the year 3,655,233 4,554,401 4,375,386 
$6,799,150 in all, viz.: Leavenworth Branch, $582,000 income (unsub- c ——_ "184 : "205. 
0 rdinat ed)bon ds. $217,750; income (sudo rdinate a) bonds, 83. 2. 48,400. Dedcct U. 8. requirements......... 1,184,053 808,033 1,205,656 
eyenne Branch Den. Pac. bonds, $2,051,000. ay ameo BO wees Total surplus income........... 471,180 3,746,363 3,169,730 
pred a. b-ny ._.." Leama of the bonds of other companies | The oundensed balance sheet for three years is as tollows: 
Of the Kan. Pac. morts. that on the East. Div. covers the first 140 m. GENERAL BALANCE AT CLOSE OF EACH YEAR. 
west of the Mo. River, that on the Middle Div. the 253 m. folluwing and 1885. 1886. 1887. 
that on the Denv. Exten. the 254 m. next beyond. (394th to 63Yth m.) Assels — $ $ 
The Denv. Exten. mortgage has a sinking fund of $100,000 yearly, from | Ruvad, equipment, &c........... 189,298,919 161,283 688 162,522,403 
July 1, 1830, to July J, 1389, and then of $255,000 till July 1, 1599. 3tocks and bonds owned, cost.. 39,233,527  35,529.187 42,241,161 
LAND GRANT.—The proceeds of land sales on the Union Pacific main | “iscellaneous investments. .... 680,89 1 730,700 4 (51,098 
line are’ applicable to the principal of the land grant bonds, and after | A‘vances........ ....-...---.--- 3,41: 9280 5,6: 218 ttre 
that to the sinking.fund meninges per cent bonds. On the Kansas | Materials, fuel, &O.... o ceecccece 1,683,432 2,889.2 632,105 
Pacific the cash income from land is applied to the consol. mortgage. On | Cash and cash resoucces..-..-.  -.-------. 1,35 ane 401,689 
. 31 ’°87, the company had in cash from the Un. Pacitic grant the sum | Denver Extension sink’g fund, 522,480 633.63 759,01 
of $5,923,485, and in land contracts (with accrued interest), $7,922, | Truct 5 per cent, &c.sink. fund | 70,440 68,815 124.285 
4; which sums are applicable first to the payment of the land grant | Bonds and stocks held in trust. 3,215,250 12°599°519 19, 4: 250. 
sag wr — to Wg pay — x! “ 8 - — anor fund —_— due Land department assets........ 18,159,250 8,599,519 9,742,124 
’ n Jan il, e U. Pac. lan unsold were 3,120,35 nem - 
acres, eatimated at $2,310,355; the K. P. lands unsold, 3,365,586 acres, Total. ......----+--+- --- »-+--226,279,509 220,030,959 235,961,586 
estimated at $10,171,379. Lahitities— 388.500 60.969.5 
The sales in 1885, 1886 and 1887 were as follows: Stock.......... Secccccccce coccce 60,868,500 60, ms 363,500 
Funded debt..... a a lee dite 81,957,682 81,969,127 560,180,655 
Union Pacitic— 1885. 1886. 1887__ | United States subsidy bonds... 33,539,512 33,559,512 33,539,512 
Acres sold (NGt)......- ---+-+-+-- 743,704 146,189 51,352 | accrued int. on subsidy bonds. 15,167,214 15,670,753 16,363,744 
Amount............ "see cenecee - $1,223,227 $178,326 $74,123 Floating Geb6. .... <<< cccecces sais OE ee - 
Average price on gross sales... $1 65 $l 22 $1 44 | Interest accrued not due ........ 104 758,493 27,4 
Kan. Pacide— General income (profit and loss) 10,493,284 13,827,456 16,826,177 
— _ sageronnee Gee coseceesece $2 tert $1 reer $2 om ae fncome used for sinking fund.. 2,976,634 iwaaters on aaa 
-eeecees sewer ees sewers ses. * ° ) , + . ve ° 26> 
Av. price (discounts deducted).. $1 O08 $4 63 493 Land and trust income......... nicnindenaain —— mee + scars 
Total acres sold............... eo 1,433,999 371,819 5° 3.864 Total liabilities ............. 226,279.509 230.030.959 235,961,586 
pe ee ginceneee - $4,040,386 $1,228,225 $2,5838,7¢6+ t After deducting deficit of U. 8. requirements, as compared with 


accTued interest on U. S. bonds Feb. 1, 14380, to date. 
: | Not inoluding 916,704 due to U. 8S. under Thurman Act, paid in Apri’, 


RRA, 
— (V, 46, p, 38,321, 525, 535, 539, 540; V. 47, r. 50, 140, 498, 5005 


V. 48, p. 99, 209, 261, 327 


wie 


Union Pacific Lincoln & Colorado.—This is a branch of the 
Kan. Pac. Ry., running westeriy from S.liva to a junction with the Kan. 
Pac. at Oakley, Kan., and may ultimately be buiit to Denver and Canyom 
City, Col. The 220 m. already completed ie a cousol. of the Sal. Lin. & 
We:-t. Ry. aad the Oakley & Colby Ry.in Kansas, and new road cuanect- 
ing thetwo. The bonds are guar. by Un. Pac., by endorsement; trustee 
of mortz. is the Am. Loan & Tr. Co. of Boston; siok. fuad of 23 of 1 per 
cent yearly, but bonds cavnot be drawn. U. P. owns all the stock ex- 
cept what is held by certain coun ies in Kansas. (V. 47, p. 490, 803.) 





1885. 1886. 1887. Utah Central—(See Map Un. Pacific)—From Ogden, Utah, to Frisco, 
Miles operated Dec. 31............ 4,519 4,594 4,764 980 miles, | Exten sion. weet ward, 85 miles, p ojected. ah consolidasiom 
‘i ee 9237, 2 July 1,1 , of the Uta entral, Utah Soutnern an a uthe 
yang won Se rcs gi ” — rt = oe etcngagin Extension. Union Pacitic owns $1,3-6,900 stock and $982,000 Utah 
*Tons freight carried ove mile...994,780,223 1114102852 1350525946 | Southern bond:. In March, 1289, the stockhoiders voted to amend the 
Average 1ate per ton per mile.... 1°62 cts. 1°46 cts. pris articles of mcorporation so as to extend 100 miles to the Nevaia line, 
Earni also to build branches to coal fields if found desirable. For 1887 gross, 
aa 5.802018 6.099.237 6.592°779 | $797,343; net, $333.625; fixed charges, $338,184; defleit, $4,558. 
Freight ie igen) A Sali, A all lea 18. 193.2 45 18.548.744 19 956.467 In 1886, net deficit, $43,031. (Vv. 45, p. 203; V. 46, p- 771.) U 
, express and 11 iscellaneous. .. 922,83 918. 003.2 Utah & Northern—(8e Map Union Pacific)—From Ogden, Utah, 
Mail, express and miscellaneous. .. 1,922,899 1,918.815 2,0035,51¥ Py rs > aan the line of No rthern 1 Pacitlo, wi th ‘omen Be es to Butts 
Total earvings......... ......... 25,925,172 26,603,796 28,557,766 | City and Anaconda Mines ; total, 46 es (15 es narrow “ 
% ° F but 58 mi es, Silver Bow to Butte aud Garrison, are leased to Moatana. 
Operating expenses and taxes...... 16,157,721 17,608,619 17,667,;32 Sand his wi forins 2 conne to - be tween the No rthorn Pi citle at 
RE Pee ae 9.767.451 8.995.177 10,890.04 | Garrison, Montana, and the ov Pacitic at Ogden. 3 
62°3: 6s'l! 61" dated with t e Orevon Short Line. See V. 48, p. 327. Stock $5,543,000, 
Per cent uf expenses to earnings... 62°32 65°19 61°87 — rf per oent dividend d tn 1884, r. 48, ote 00, 
? ; » road was y on Pacific, which owns ' ~ 
a ee 968,000 7 per cent bonds. The consolidated bunds are stamped wi 
INCOME ACCOUNT. the U. P.’s guar. of principal and interest. Improvements and change 
1885. 1886. 1887 of gauge have been charged to operating expenses, causing deficit a» 
Recerpis— ~ ~ : shown below. From Jan. 1, to Jan. 31, 1889 (1 month), gross earnings 
sn sscisdiamenicwenmabini 9,687,441 8,995,179 10,890,034 | were $161,983, against $120,150 in 1£88; net, $33,833, against $24,- 
Income from investments........... 1,382,811 ~° 890,020  1,03-,552 | 062. For the year 1837, gross earnings, $1,668,990 ; net, $260, ae 
Miscellaneous land sales............ 10,335 13,015 15,904 | deficit under charges. $111,711. In 1886, gross, $1,805,592 ; net, $350,- 
Investments, premiums, &¢,....... © _ssaseses reese 561; deticit under interest, $14,565. (V. 47, p. 383, 442; V. 48, p. 327.) 
From trustees K. P. con. mort..... 207,110 1,113,600 17,850| Utiea & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
PO icicnsinicnntcnnenndnent -. eonaneas 101,927 duaseses miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton '® 
Theresa, 16 miles; total, 180 miles. In April, 1886, the road was leased 
Total income............. -«.----11,287,697 11,784,082 11,954,340! in perpetuity to the Rome Watertown & Ogdensburg RR. Co. at a rental 
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Subscribers vwiil confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































SCRIPTION. INTEREST OR DIVID Bonds—Princi- 
bus mites | Date | 8ize, or| amount — pal, When Due. 
For ex, lanation of column headings, &c., see notes; of of Par Outstanding|Rate per) When |Where By and by| Stocks— 
' on first page of tables. ad.| Bonds; Value. Cent. payable) om. Dividend. 
Vicksburg ¢ Meridian—l1st mortgage............. e-.| 140] 1881 | $1,000 | $1,000,000 6 A. & O.|Last cp. paid Apr., 1885) Aprill, 1921 
2d mortgage, lst on lands............-...-26. ----- 140 | 1881 | 1,000 1,100,000 6 g. |M. & N.|Last cp. paid Nuv., 1884) May 1, 1921 
3d mortgage income (not cumulative).... ... --e--| 140] 1881 | 500 &e.| 1,917,000 7 WMS Bee Re ee June l, 1921 
Vicksb. Shrevep. é Pac.—Prior lien mort., gold ...¢*| 189 | 1885 | 1.000 1,323,000 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1915 
ist mortgage, --.. inn ebelanmetenbeaneneens 6 c*; 189 | 1881 | 1,000 4,000,000 6g. |\J. & J.|N.Y., Farmers’L.&T.Co.| Jan. 1, 1920 
3d M., and lst M. on land, g., for $2,500,00)...c*| 189 | 1886 1,000 2,100 000 | 3-4-5 g. |\J. & J.|N. Y,, Central Trust Co| Jan. 1, 1916 
Inc. bds.. pon cum. (there are also $139,000 014 6s)) .... | 1887 cade 494,860 4 ouns sainedoaae Jan. 1, 1920 
Va. Midi’d—St’ ck ($3,577,333 owned bv R.&W.P.T.)| 362) .... 100 4,940,363 cone TIS, (gta PONT ee Se 
Mort., lst ser.,1st M.Alex. to Gordonsv.&br.,97 m. 97 | 1881 Sues 00, 6 M. & 8.|N.Y.,Rich & D., 2 Wall | Mar. 1, 1 
du 2d series,(1-tM. Charlot.toLynch.,60m.)| 157 | 1881 one 1,900,000 6 M. & 8. do Mar. 1, 1911 
do 3d series, 2d lien on €0m.; 3d0n97m..; 157 | 1881 asses 1,100,000 6 M. & 8. do Mar. 1, 1916 
do 4thseries, 3 per cent for 10 years.......... 157 | 1881 onee 950,000; 3-4-5 iM. & 8. do Mar. 1, 1921 
do 5thseries, lst on 115 miles ............... 272) 1881 or 1,775,000 5 M. & 8. do Mar. 1, 1926 
do 6thseries, 4 per cent for 8 years........... 75 | 1881 ae 1,310,000} 4&5 bag & 8. do Mar. 1, 1931 
Income mortgage bonds ery | cumulative..... ---- | 1882} 1,000 53, 6 ‘J. & J.| Last paid July, 1884 | Jan. 1, 1927 
Gen’] mort., int guar. by R. .» $12,500,000.c"| 347 | 1886 | 1,000 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
do prin. avd int. guar. (endorsed)...... 347 | 1886 | 1,000 5 iM. & N. do do May 1, 1936 
Charlottev.& Rapidan,(.’sed) Lst M.,s.f.dr’n at 100 28 | 1879 | 100 &e 6 ‘J. & J.| Phil. Tr. & Safe Dep. | J uly 1, 1913 
Virginia & Truckee—ist M.(pay’ble $100,000 a year) 52 | 1874 1,000 10 | Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
Wabash Railway—\st mort., gold (Chic. Div.)......| 262 | 1880 | 1,000 5g. iJ. & J. Int. on certif’s for (| July 1, 1910 
lst mort., gold, Detroit Division.................-- 112 | 1881 | 1,000 6g. 'J. & J.|| bonds assenting to|| July 1, 1921 
Wabash, lst mort. (Toledo & Illinois)........ ..... 75 | 1853 | 1,000 7 iF. & A.|| the plan was pail|} Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)?....| 167 | 1853 | 1,000 7 (\|F. & A.| | Nov. 1,’88. Coups.|| Aug. 1, 1890 
do ist mort. (Great Western of 1859)....... 180 | 1863 | 1,000 7  |F. & A.| on all lst m. bonds Aug., 1888 
do ist mort. (Quincy & Toledo) ............. 33 | 1865 | 1,00v 7 M. & N.| }‘exeept Det. Div.){ | Nov. 1, 18 
do ist mort. (Ill & So. Iowa) extended.....| 29 | 1862 | 500 &c. 6 IF. & A.| | due June, July, Aug. || Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 |.1853 | 250 &e. 7 M. & N.| | or Nouv. 1, 1886,and || May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &c. 7 M. & N.; | coups.on fund. debt || May 1, 1893 
flo 2d mertqane (Great West. of 1859) ..... 180 | 1865} 1,000 7 M. & N.| | bonds (sec. by l1st|| May 1, 1893 
Tol. W. & W. Con. M., (on all but Dec. & E. St.L.)..| 490 | 1867 | 1,000 7 | Q.—F. F M. coups.) due Aug., || Feb. 1, 1 




















aranteed to pay fixed charges and 7 per cent yearly on the stock. In 
ee. 1388, stockholders had the option of exchanging their stock on the 
basis of 100 share: ($10.000) for $6,500 in R. W. & O. 5 per cent consol. 
bonds and $7.50. in R. W. & O. stock; and in this way the R. W. & O. 
acquired a majority of the stock, $1,120,000 additional tu what is in 
table and guaranteed. (V. 46, p. 76.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield ane. 22 miles: 
total, 97 miles. Road opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., t 
Randallville, N. Y., 31 miles. Leased during continuance of chart«r and 
renewals thereof :«« the Del. & Hud. Canal Co., which pays rental of $70, 
50u;-rannum Operated by the N. Y. Ontario & Western. The street 
lines owned by the company are leased to Utica Belt Line Street RR 
Co for $15,000 per annum. Gross earnings of this road, and Rome & 
Clinton, 13 miles (reported together by N. Y. Ont. & West.), in 1886-87. 
were $207,530; net, *74,800. In 1887-88 gro3s $2:8,863; net $68,194; 
lossto N. Y. Ont. & W., $3;657. Capital stock, $349, 285, (par $100), of 
which city of Utica holds $200,000, with interest guaranteed 5 per cent, 
James 1. Scollard, Pres., Clinton, N. ¥. (V. 47, p. 188.) 


Valley (N. Y.) Ratlroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania, 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock, 
($750,000; par, $100), which was reduced in 1882 to 5 per cent, the 
lessee assuniing the interest on bonds. Samuel Sloan, Prest.. N. Y. City. 


Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, O., 
75 miles, and 16 miles of small branches. Of the consol. mortgage 
$1,500,000 is held in trust to retire the first mortgage when due. This 
mortgage is a tirst lien on the Cleveland terminal property. A sinking 
fund suffici nt to retire whole issue at maturity — September 1, 
189 ,nodra:sings. Capital, $1,261,032, par $50. Earnings in 1886, 
$623,45C: net, $289,286; surplus over a!] interest, $39,114. In 1857, 
gross, $671,395; net, $3v0,175; surplu: over all int., $17,727. 


Valley (Va.)--Owns from Harrisonburg to Lexington, Va., 62 miles 
By this and connecting lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to ap yn ce The 
Baltimore & Ohio owns $424,000 bonds and $1,020,900 of the stock 
outstanding, $2,731,839; (par $100). In Pn ending Sept. 30, 1837, 

ross earnings were $122,272; net, $43,369; 1887-88, gruss receipts, 
$1 12,282; net, $22,266. (V. 43, p.608; V. 45, p. 673.) 

Vermont & Massachusetts,—Line of road, Fitchburg to Green. 
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fitah. 
burg RR. for 999 years at 6 e c. on stock. The lessee to Sept. 30, 188 
had invested $1,465,212 in imprevements for this road. (V. 43,p. 63 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat 
tleboro, Vt., 24 miles, and by ownership of stock the Sullivan Cou ty 
RR. froin Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con 
trolled in the interest of the Connecticut River RR. The Sullivar 
County RR. stock, $500,000, is deposited as additional security for the 
above mort. bonds. Harned 8 per ct. in 1887 8. Gross earnings, &c., for 
whole line in year endiug Sept. 30, 1887, were $406,349; ne. $126,370. 
In 1887-88 gross $412.198; net $117,371; surplus over interest and 6 
per cent cividend, $407. Dividends since 18380 have been: [n 1881, 
415; in 1882,4; from 1883 to 1858 inclusive, 6; in 1889 to date, 3. 


Vicksburg & Meridian,—LINE OF ROAD.—Vicksburg to Meridian, 
Miss., and branch, 143 miles. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. Junc. Co. Preferred stock, $1,940,512; common 
stock, $3,962,100. A receiver was appointed in 1+85 and under fore- 
closure road was sold February 4, 188, (see V. 48, p. 190), and is to be 
reorganized as Alabama & Vicksburg. From Jan. 1 to Jan. 31, 1889 
(1 mouth) gross earnings were $56,853, against $46,066 in 1888; net, 
$25,000, against $3,0Uu”. Annual repurt for year ending Mar. 31, 1883, 
in CHRONICLE, V. 46, p. 649. 


RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 

















1885. 1886, 1887. 1888. 
Total carmings. .....cccceccces $495,603 $503,304 $531,772 $547,761 
Operating expenses .......... 443,959 426,498 481,362 423,413 
Net earnings........... agneaes $51,663 $76,806 $47,409 $124,348 
Chargeable against revenue— 
i cdakdcdnbnammocadaducte $17,550 $16,741 .$18,235 $18,134 
For interest on bonds ...... -- 104,000 114,083 25,083 126,000 
For int. on floating debt...... 7,633 15,894 14,232 41,711 
For expenses of land dep’t... 4,477 4,416 4,298 4,632 
Tot. paym’ts charg’ble to rev.$133,660 $151,135 $161,899 $190,478 
Net deficit..............0 ---e- $81,997 $74,329 $114,489 $66,130 


—(V. 46, p. 228, 649, 669; V. 47, p. 382, 664, 803; V. 48, p. 209.) 


Vicksburg Shreveport & Pacific.—(See Map Oincinnati New 
Orleans & Texas Pacijyic.) From Delta, La., on Mississippi River, to 
Shreveport, 170 miles, and extension to Texas State Line. 18 miles 
ae latter leased to Tex. & Pac.); total, 188 ‘miles. The old Vicksburg 

hreveport & Pacific road was sold in foreclosure Dec. 1, 1879, and 
reorganized under present title. The stock ia 81,650,000, of which 
the Alsbama New Orleans & Texas Pacinte vuacdeu siailroad Cu.u- 
pa) Lelds a mijerity, and alou $:,6Y ,0O 0 of the Ist mvu.ig. and 








$965,500 3d mortg. bonds. In 1885 it was voted to issue the above 
prior lien bonds for impro the road bed, completing the transfer 
across the Miss. River, &c. Till 1891 the 3d mortgage bonds 
carry 3 per cent, then 4 per cent till 1894, and thereafter 5 
per cent. Net proceeds of land sales go to payment of interest 
on these Londs if necessary. otherwise to sinking fund; no bonds 
drawn (see V.43. p. 104). Lands unsold June 30, 1888, were esti- 
mated at 278,950 acres, 58,590 acres having been sold for $155,291 
in year 1887-8. Trustees of prior lien mort. and of 3d mort., Central 
Trust Co.; of first mort., Farmers’ Loan & Trust Co. 

From Jan. 1 to Jan. 31,1889 (Ll month), gross earnings were $53,624, 
against $17,252 in 1888; net, $12,000, against $10,000. 

The annual report was in V. 47, p. 234. In year ending June 30, 
1887, gross receipts were $564,317; net, $144,899; deficit under in- 
terest, $187,804; in 1887-88, gross, $604,256; net, $185,934; deficit 
under interest, $177,683. (V.45, p. 637; V. 47, p. 284.) 


Virginia Midland.—(See Map of Richmond € W. ?. Term.)—LINE 
OF Roav.— From Alexandria to Gordunsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimore & 
Ohio); small branches, 8 miles; total owned, 347 miles. Leases: CLar- 
lottesville & Rapidan RR., Orange C. H. to Charlottesville, 28 miles; 
Frank. & Pitts. RR. (3 ft.), Pittsville to Rocky Mt., 30 miles; total 
leased, 58 miles. Total owned and leased, 413 miles, of which 51 
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio 
(in a gma at B. & O.’s option for $89,250 yearly), leaving 362 miles 


operated. 

The Washington City Virginia Midland & Great Southern was sold 
Dec. 20, 1380, and reorganized as Virginia Midland, ana bonds and 
scock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
vy the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it co advance the money for interest on the six 
series of prior bonds if earnings are ineutticient, but guarantees posi- 
tively the general mortgage interest. The Ri-h. & W. P. Term. Co. owns 
$3,577,333 stock. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
snd the Warrenton Branch; the second series is a second lien between 

Alexandria and Gordonsville, including Warrenton Branch and lease of 
Obarlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
sordonsville, including Warrenton Branch and lease of Charlottesville 
x Kapidan RR., and a second lien between Charlottesville and Lynch- 
.urg; the fourth series is a fourth lien between Alexandria and Gordons- 
vilie, including Warrenton Branch and lease of Charbottesville & Rapidan 

‘R., onda third lien between Charlottesville and Lynchburg; the fifth 
ieries is a first lien between Manassas Junction and Harrisonovurg, in 
sluding Front Koyal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
wrg; the sixth series is a tirst lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklia & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income bonds are exchangeable into the general mortgage bonds 
bearing 5 p. c. interest, and guaranteed under the lease by the Rich. & 
Danville RR. Co. 

Of the $12,500,000 general mortgage bonds of 1836, $7,635,000 were 
held to retire the serial bonds, also enough forthe incomes. See ab- 
stract of mortgage V. 47, p. 23. General mortzaze bonds Nos. 2,531 
to 2,650; 3,501 to 3,732, and 4,001 to 4,500, all inclusive, bear the en- 
dorsed guarantee of the Richmond & Danville. There was due com- 
panies sep’. 30, 1888, $211,972. 

From Oct. 1, 1887, to Sept. 30, 1888 (12 months), gross earnings were 
$1,770,677, agst. $1,605,917 in 1385-7; net, $732,634, agst. $620,535. 

Earnings for the years ending September 30 were: 























Miles. Gross receipts. Operat’g exp’ses. Net receipts. 

1884-85 .... 354 $1,554,375 $990.432 $563,943 
1885-86 .... 354 1,551,703 1,032,431 519,272 
1886-87 .... 367 1,635,667 1,051,739 583,929 
1887-88 .... snes 1,800,426 1,099,823 700,602 
New York Office. 2 Wall St. (V 45, p. 85; V. 46, p. 418, 699; WV. 47, 


p. 22, 161, 532, 775.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. 
The bunds are payable $100,000 per ro Stock, $5,000,000; par $100. 
Gross earnings in 1886 were $70 891; net, $353,544; dividends, 
$270,000; intereat and bond payments, $303,170. In 87, gross, 
$720,428; net, $358,999; interest paid, $22,575; dividends. $273,750; 
bonds redeemed, $100,000 ; deficit, $37,326. D.O. Mills, President. 

Wabash Railway.—This embraces most of the roads of the Wab. 
St. L. & Pac. East of the Mississippi River (operated by Receiver John 
McNulta.) The following pieces are covered by the several mortgages: 
Toledo & [llinois first morts—Toledo to Indiana State line, 75 m.; To:edo & 
Wabash, second mortgages —Toledo to Indiana State line, 75 miles; Lake 
Ere Wabach & St Tonia, first morte>ges—Ohin State line to [Mlinois State 
liuw, LuG solo. Wa east wow Sester ,s-co.id murye gy ,Ou,S ate line 
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~~ | Bonds—Prinel- 
en ene myer a pg a ee 
tion of column headin -» 866 NO o 0 ar r en ere able, and by 
— on first page of ae Road.| Bonds! Value. |OUtstanding Cent. Payable| Whom, Dividend, 
, * Md ued j)— | 
eet ees ee & E. 8t. Louis) .... .. 7 F. & A.|)’8@, were paid, with Aug., 1889 
‘do Fund. debt Dae eel ood Tyee ny 6 3: 4 3 > + payee eure ree 1 Raa 
Mort., gold, sink. fd. $25, after ’82.. g. | A. . coup. on othec Pp » 1909 
Hannibal &N aples, _ PEERER..0. Kacdecccevccees . 7 J. & D.| }) bundswas paidin’8i. || June 1, 1969 
t - Chi ccccccceccces cooccces coccecs coce coce one setae. ... 4... eeneeed 7 
LE C. & No. ist mort. (North Missouri) ...... 7 J. & J.\N. Y., Bk. of Commerce.| July 1, 1895 
Bt. ’ : 
oo ast af.on St. Char. Bridge,coup.or rg... 6g. |A&0| do do | Ont. ison” 
do 1st M.on8t. Char. Bridge,coup.orrg..... . 1A. . et, Is 
4 om 2 meercnmenessetts niedieddae A. & O. _ ym Oct., 1903 
i ) uffs maha—Ist M ......... eeee ase. i: CP... KB. 4 .omseeses 
or ie kaa Ottumwa & C. R.... ....... 4z | 1887, 1,000 322,000 |7to6to5\A. & O. do do Apr., 1937 
Boone Co. & Booneville lst mort., int. guar....... 22 | 1873 see 109,000 7 M. & N. do do May 1. 1903 
Brunswick & Chillicothe 1st ae ee oe. soos : sees pre = . 4 6 : ho : 24 eee pons Resene. ane. 1 
iver—Stock, 7% rental guar.999 yrs.B.&Alb. sane 750, a .| 308,01, Bost. » an., 158 
re eer yy Boke % perp. guar. D. L. & W... 18 | 1855 50 1,800,000 31g |A. & O.\N.Y., Del., L. & W. RR.| April, 18&9 
DE OTERO, BOW 1Gb. ccccccccccccccccccccccoccccess 18 | 1870 100 750,000 7 A. & O. do do Oct. 15, 
Deh, Si. .. occencussepeuencesousscons 18 | 187 “ 600,000 7 M. & 8. do do ‘March 1, 1905 
Wash. City ¢ Pt. Lookout—1st M.bonds g. Alex. Br.s.f.. 12 ; 1873 | 1,000 540,000 6g. |J. & D.|Baltimore,Balt.& O.RR.| June 1, 1913 
West Jersey—Stock, $122,250 's 6 p.c. “special”... 209 .. 50 2,134,850 34% |M. & 8. | Phila., Office,233 S50.4th Mar. 15, 18:9 
ee wee yearly, not aon =. = Popes ptty ees ; a . = ee | pean —_ 
SORASTEEOE. ccc cccccccccccecececes | . ,000, , om 
Consolidated Si inciiesioaheonmebecnennmedie r, 128 | 1879 | 500 &e 748,500 6 (iM. &N. do do Nov., 1909 
Ocean City RR. bonds............... ccc ccceeeeee 7) £61 «ss 1.4 00 100,000 6 F. & A. do do Aug., 1925 
Swedesboro RR. bonds...........-- eee eeeeeescees | 11 | 1868 | 100 &¢ 200,000 7 J. & D. do do Dec. 1898 
Woodstown & Swedesboro, 1st mort..... ....-.. *c 11) 1882, 1,000 90,000 6 M. & N do do May 1, 1912 
West Jersey & Altlantic— Stock ............----+--ee- | 4B 1 suse 50 827,550 249 |M. & S |Phbil. Office, 233 So. 4th.|Mar. 15, 1889 
list M. Newfield to Atlan. C.,33 m.,drn at 100.c&r) 33 | 1880, 1,000 267,000 6 M. & 8.|Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City, lst mort.... ......... | 7 | 1880 | 100 &c. 80,0V0 6 J. & J.|Phila., Penn. RR. Office. July 1, 1910 
West Shore—ist M., guar. by N.Y.C.& Hud.,..... car, 478 | 18385 pavers 50,000,000 4 J. & J.|N. Y., Gr'd Cent. Depot) Jan. 1, 2361 
| | 








mortgage--Indiana State line to Meredosia and Naples. Ill., 180 miles ; Wabash Western.- The road owned includes those parts 0; 
Minnie & Southern Iowa, 1st mortgsge—Clayton to Carthage, Ill., 29 | the former Wabash St. Louis & Pacific west of the Mississippi River thas 
miles; Quincy & To!edo, lst mortgage—Clayton to Meredosia, Ill, 33 | remained in the system when the purchasing committee took possession 
miles; Decatur & East St. Louis, tirst mortgage—Decatur to E. St. Louis, | in March, 1887: also certain lines east of the Miasissippi that Judge 
108 miles ; Hannibal & Naples, lst mertgage - Hannibal” Mo., to Naples, | Cooley did not take. Owned by company—St. Louis to Kansas City, 
TIL, 50 wiles; Wab. St. L. & Pacific (Chicago Division), lst mortgage— | 277 m.; St. Louis levee to Fergu-on, 11 m.; Moberly. Mo., to Coatsville, 
Streator, [il.. to Eftingbam and Altamont and Strawn to Chicago, 268 | Mo., 383 m.; Coatsvil e to Ottumwa, Iowa, 43 m.; branch to Glasgow, 
miles; Wab. 8t.L. & Pac. (Detroit D v., operated by Wab.&W.) lst mort.— | Mo., 15 m.; total owned, 434 m. Owned by purchasing committee— 
Detroitto Butler, Iud., 114 miles. The total mileage op: rated is 956. Albia to Des Moines, Ia., 67 m.; Butler, Ind., to Detroit, Mich., 114 m; 


: N. ASES, &C.—The Wabash 8t. Louis & Pacitic was Attica to Covington, Ind., 14 m.; Champaign, IIl.,to Sidnev, 12 m.; 
formed Nov. 7, 1879. bya consolidation of the Wabash and the St. Louie | t'#1 owned by purchasing committee, 207 m. Leased—Rrunswick & 
Kansas City & Northern roads and their branches. The Wabash Com. Chillicothe RR., B:unswick to Chillicothe, Mo. 38 m.; St. L. C. B. & 

had been organized Jan. 1, 1877, as successor of the Toledo Wab Ow. RR., Chillicothe to Pattonsburg, Mo., 42 m.; Boone Co. & Boons- 
West. which company was formed June 25, 1856, by a consolidation | Ville RR., Centralia to Columtia, Mo.,22 m.; Eel River RR., Logans- 
of several compauies, and defaulted on its interest in 1875 aud was fore- | P0't, [nd.. to Butler, Ind., 93 ma. And rented—O'tumwa, ja., to Har- 
closed June 10, 1876. The St. Louis Kansas City & Northern was | Vey (Chic. R. I. & Pac.), 38 m.* Laketon Junc. to Chicago (Chic. & alt), 
formed in 1871 as successor of the North Missouri Railroad, which was 123 m.; Logansport to Clymers (T. H. & Ind. RR.), 6 m.; total lecsed 
sold in foreclosure August 26, 1871. and rented, 362m. Totsl operated, 1,002 miles. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years The St. L. Ottumwa & C. R. RR. was taken in by consolidation in Nov. 

to the St. Louis & Iron Mountain (and thus to the Missouri Pacitic), on | 1887, and bonds were issued on the road bearing 7 per cent. interest 
year, but in May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were Co. & Booneville RR. is leased to May, 190%. The Brunswick & Chilli- 


_ ’ om f cothe was leased to St. L. K. C. & Nor. for 999 years. Its bonds bear 6 
appointed receivers on the company’s own application in view of the per cent interest till Aug. 1, 1900, then 8 per cent till maturity. On 


pros 1 onthe general mortgage bonds. Receivers 
nen, a. om $1,400,000 ai a, for $2.18:3.000° April 1, 1887, the Eel River RX. was leased for 99 years (see that com- 
to take up notes endorsed by Messrs. Gould, Humphreys and otbers, but | Pavy-) Annual report for 1888 was published oe eneen in V. “+, P, 325, 


























these were finally taken u leaving to the said endorsers the $2,700,- | 333, a8 follows: : 
000 of collateral trust bonds held by them as security. Total gross CArDINGS....--.2-----e0ee-ee---- $6,518,062 $5,779,583 
The plan of reorganization under which the properties were sold io | Operating expenses. .........-..-..----+---- 4,680,125 4,398,391 
1886 was published, as moditied, in V. 41, p. 300, providing fur the issue Net earnings........ eeecccce ceccccoccce - $1,837.9%7 $1,331,192 
of $30,000,000 new debenture bonds, to be disposed of as there stated. | Miscellaneous receipts..............-.2.---- 92,980 110,270 
an Georee | gee mae mane in J > a gt and the road Total receipts........ se ebdis tdi didatiae $1,°90 917 $1,191,462 
A 26, , to the purchasing committee. But there was some ¢ 24m” 
delay in the confirmation of sale, the floating liabilities including receiv- Interest on bonds, rentals, taxes, &c....... 1,310,743 1,348,076 
ers’ debt, &c., being about $4,000,000, and there vet remaived a large Balance, surplus ....--......--0--aee--e- POBU,174 = | 8 143,386 
amount. of overdue interest on the prior mortgage liens. There was | —(V. 46, p. 319, 351, 352; V. 47, p. 42; V. 48, p. 325, 333.) 


further disageement and litigation, and the receivers Tutt and Hum- Ware River.—Palmer, Mass., to Winchendon, Mass., 49 imitles. It 
hreys were removed by an order of judge Gresham, and Judge Thos. | 1s leased for 999 years to the Boston & Albany Railroad at a rental of 7 
i. Cooley was appointed receiver of most of the lines east of the Miss. | percent perannum. J. A. Rumrill, President, Springtield, Mass. 


River, and he was succeeded by Mr. MoNulta. | Warren, N. J.—Line of road, New Hampton Junction to Delaware 
NEW REORGANIZATION PLAN.—Under the present litigation the first | Bridge, N. J., 1814 miles. The road is leased in perpetuity to Delaware 
mortgage boudheolders’ committee proposed a plan of sale, reorganiza- | Lackawanna & Western at 7 per cent on stock and bonds. John I, 
tion, re nee _ of Ren eny wrens oe olidation with the nye po oe, n | Blair, President, Blairstown, N. J. 
lines, which plan has been outlined in previous Issues o 6 SUPPLE- on Ci - 
MENT. —_ a mortgages, a:so the consol. mort. of Re ons oy t ,13 me yp Retmee aoa eg ee ng 
. were begun in : oe a i .000 , bei 

The charges on all lines as they would stand after this reorganization — y oe rtm yw ray ——s $3,500" * sy ge memmatnccss bn 
whol thee meng Bey p. 744 of V. 45, ani the earnings below for the sinking fund—no drawings. The stock paid in is $1, ,000. 
whole system 1n ; 000 

The Chicago Division Ags ~ pony hae 1889, to the Purchasing nth ae iad Atay = _— eth ay “to, 179 miles ; Wert, same 
Committee Jor $3,500,0 } ‘ dl il thee ft! in li tof th & Atlantic Railroad., 40 miles : total, 219 miles operated. , 

The final decree for sale of all the rest of the main lines east o e Sinking fund of $12,500 yearly for bonds of 1896 is i ted i 
Minsiseipp! River was made by Judges Gresham and Jsckson in Uie8Z0 | wany'g ponds and $006,209 Were #0 Hold Fol 1, 1689, inciudvng the 

! s . . , *) ‘ ‘~ 4 “i r c y ahd 
ICLE of March 30. $: 00,000 Ocean City RR. bonds above and $100 000 Salem RR. bonds. 
In August !837, 20 per ceat new stock was issued to stockhoiders, at 

STOCKS AND Bonps.—The old pref. stock had a prior right to 7 per! par, to provide for acquisitions and improvements, and a further issue 
cent (non-culmulative); then common to 7, was made later to absorb several of the branch roads. 

Prices of stock since 1879 have been: Common in 1830, 26%4@48;| Dividends since 1830 have been: In 1881, 4; from 1882 to 1884, in- 
in 1881, 33%@60; in 1882, 2358@39%; in 1883, 15@36%4; in 1834, | clusive, 3 and s scrip; from 1885 to 1887, inclusive, 6; in 1888, 6 
4219%; in 1885, 2@1519; in 1886 (pur. com. receipts), 12@24%: in| " Prom Jan. 1 to Nov.30, 1888 (11 mos ) gross earnings were $1,459,188, 
1887, lo49@22%3; in 1888, 12@1c; in 1889, to Mar. 22, mclusive, 129 against $1,370,319 in 1857; net, $500,508, against $496,925. 

@14 19. Preferred in 1880, 514@88%8; in 1881, 644@96%; in 1882,/ “The annual report for 1887 was published in the CHRONICLE, V. 46, 
457e@7153; in 1883,2918@571}2; in 1884, 9@32; in 1885, 618225; in p. 502. Income account has been as follows: 
1886 (pur. com. receipts) 234g@417%; in 1887, 23%@3844; in 1¢8*, 21@ 




































































30; in 1889, to Mar. 22, inclusive, 24@28. INCOME ACCOUNT. 
OPERATIONS, FINANCES, &c.—The Wabash St, Louis x Pacific extended ions — — 1887. 1888. 
ite lines very wide the years to (under the presidency of Rece Pst A 
Mr. Solon Hun breya), by the acquisition ot branch and connecting Net earnings. .........+.-.+. 476,627 503,274 492,958 501,902 
, and thereby assumed heavy liabilities. Althou h the cornings Other receipts.............. 14,008 21,350 20,857 27,348 
i increased largely, the annua abifities were st ar @xCess 
of the net pro ts. ‘The road was operated in close connection with the Total income............ 490,625 524,624 513,815 529,250 
Gould Southwestern system running into St. Louis, and the formal lease | Disbursements— > om 7 
to the St. Louis & Iron Mountain Company placed the Wabash in com- | Rentals paid............ --2. 39,098 L,745 39,154 loog g19 
: yeoee “oe of the Missouri Pacific prior to the appointment of receivers | [Interest on West Jer. debt.. 175,174 130,174 182,343 ; ’ 
or the Wabash. Net earn.of W.J.&A.RR.,&6 81,9 90,08 90,652 82,787 
; In the Wabash & Western report for 1838, the following statement is | Dividends........ .......... 89,113 89,14 $9,142 138,082 
t made of the income account of the Wabash Railway: Rate of dividend........... - Gp.c 6 p. 6. 6p.c. G64p.c 
i 1887. 1858. 
Gross earnings DOOR A ES ee ae LO RS $6,902,103 $6,553,362 Total disbursements.... 385,375 401,140 401,291 427,488 
Operating expenses and taxes.............. 5,017,176 5.643,065 | Balance, surplus........... - 105,250 123,484 112,524 #£101,762 
BIRR GREINER, wctendccséccesess cosaetsces $1,884,933 $910,.97 | —(V. 45, p. 473, 614; V. 46. p. 191, 509.) 
Other income........-.-.---. seeceewerceersees 7,282 7,980! west Jersey & Atlantic,—Owns—Nevwitield, N. J., to Atlantic City, 
Total net income.........-..----+--+----- $1,892,215 $915,2/7| N.J., 33 miles; Pleasantville & Ocean City RR., 7 miles; total, 40 miles 
Deduct track rentals, car trust charges,&c. 359541 390,390 ne Bee zane 17, el and 9 rated by Weat Jersey yn = x. 
ee $1,532,674 “$527 n c agreement an per cent of gross rece on 
eran, aypmate se ee gy abe $52°,587 | Jersey from traffic of this road to be applied to any deficit in interest 


Net revenue applicable to int. $1,496,911 $1,532,675 $3,029,587 and then as sinking fund for bonds purchasable at 105, or drawn at 
—(V. 46. p. 105, 134, 201, 277, 511, 539,62), 669; V. 47, p. 327, 382, | 100,if over 105. In 1887 net earnings were $78,456; 1n 1888, $32,787. 
473,626; \V 48, p, Ga, 100, 190, 261, 327. 369, 38°.) 





—(V. 48, Pp. 291.) 








































































































Marcu, 1889. ] RAILROAD STOCKS AND BONDS. 135 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For explanation a ae “ie ee &o.,, see notes “ae van siz,or Amount || Rate i . = : P “ee db ee Due, 
y BO-y, r n ere Payable, an 
on first page of tables. ad.| Bonds} Value. |CUtstanding rode ty Payable Whom. . Dividend. 
W. Virginia Cent. dé Pitis.—Stock, 96...............-- sos anne $100 | $5,550,000 1 edad Balt . Co.’s Office. March 1,188 
Ist M., g., $25,000 p. m..........-.-.--2---0----- o*} 60/1881); 1,000; 1,650,000 6 g. |J. & J.|N. Y. Office, 1 Brdway.| Tuly 1, 1onh 
West’n(Ala.)—2d (now 1st), gu.Cen.Ga.andGa.RR..c} 138 | 1870; 1,000 1,171,000 8 A. & O.|N.Y.Kessler&Co.34Wall| Oct. 1, 1890 
Consol. mo.t.. guar. by Cont. Ga. & Ga. RR....c*} 138 | 1888 | 1,000 372,000 4149 A. & O. do do Oct. 1, 1918 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1.000 131,00 10 . | Q—J. | Atlanta, Co.’s Otfice. | Oct. ’89 to ’96 
Western Maryland—\st and 2d pref. mortgages .... 90 |58&68)/ 500 &e. 222,030 6 St Ok! cena Bema Jan.,’90 &’95 
3d M., endorsea by Baltimore. ....... .....-- -««.- 90 | 1870 | 500 &c 75,000 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1900 
4th mort. City of Bal.imore stock. ................ 90 | 1872 eons 1,000,000 6 J. & J. do do Jan. 1, 1902 
5th mort., hel! by City of Raitimore, s. fd........ 90 ; 1837 eens 1,300,000 3% (J. & J. do do Jan. 1,19 
Baltimore & Harrisburg RR., three lst morts....) .... | -... esas 207,900 ---- | Various|Balt.,Company’s Offices.|/1892,’95 & ’99 
Mort. (for GUOV,000) . .. ....cccccccccccccscccces cee} 32] 1886 ees 483. 5 M. & N. do do Nov. 1, 1936 
1st Mort. Western Extension ($240,000)........ c*} 16) 1888); 1,000 240, 9) M. & N. do do May 1, 1938 
Western N.Y. é Pennsylvania—Stock ($30,000,000); 658 .... 100 | 19,724,344 dita SE, TE ee, ess elle or 
ist mortgage ($10,000,000), gold............... c*} 630 | 1887) 1,000; 8,400, 5 g. |J. & J.|N. Y., Bk. of New York.| Jan. 1, 1937 
2d mortgage (lst ou equipment, etc.), gold..... c*| 630 ‘ 1887 | 1,000 | 20,000,000 \3g.or5sc.|A. & O.|Paid 249 scrip April, ’89| Oct. 1, 1927 
do do  incomescrip, red. atop.’n| 630) .... ccee 812722 5 A. & O. None p iid. After 20 years 
Warren & Franklin, lst mortgage ... .... ........ 50 | 1865 | 500 &c. 800,0v0 7 F. & A.|N. Y. Office, 35 Wall St.} Feb. 1, 1896 
Western Norin Oarolina—l1st mortgage.. ......... ec} 130 | 1875 ane 850,000 7 M. & N. Raleizh, N. C. May 1, 1890 
lst consol. mortgage, gold ($12,500 p:-r mile)..c*} 290 | 18841 1,000 2,675,000 6g. \J. & J.|N.Y.,Risoh.&Dan,. 2Wall.| July 1, 1914 
2d consol. mort. ($15,000 p. m.).... .-...------05-- 290 | 18384, 1,000; 4,1 Oo ae eee Oct.. 1914 
Western Pennsylvania—1st M., Blairs. to Butler.... 6) | 1863 | 500 &e. 6 A. & O.|Philadelphia, Penn. RR.} April 1, 1893 
lst mortgage. Pittah. Br., Freeport to Allezheny. 28 | 1865 | 100 &e. 6 J. & J. do do Jan. 1, 1896 
Consol. M. for $5,000,000 g., guar., by Pa. RR..c* 93; 1888); 1,000 4g.\J. & D. do do June 1, 1928 
White Water—Stock ($325,000 of it pref.).......... | ewes enn rae abe ea Si a Se 
Wheeling ¢ Lake Erie.—Pref. stock,6 p.c.,notcum| 186 nian 100 l Q.—F. |N.Y., Office, 2 Wal! St.) Feb. 15, 1889 
lst mortgage. gold ............ comesesene ceaeccece c’| 186 | 1886] 1,000 5 g.\A. & O.|N.Y., Mercantile Tr. Oo.) Oct. 1, 1926 
lst M., Wheeling Div.,$ & 2 (2d on 186 miles) ..c* 50 | 1888 1,000 5 g. |J. & J.|\N.Y ,Cent.Tr.Vvo.& Lona! July 1, 1928 
Wilm. Colum. dé Aug.—Stock, 6 p. c., guar.Wil.&Wel.| 227) .... 100 3 J. & J Wiblnington, N. C. Jan. 10, 1889 
BEG BROCCGAED....« - cccccccccccscccescccccscecccecse< Cc} .-.. | 1880} 1,060 6 J. & D.| N. Y. and Baltimore. |June 10, 1910 
Wilmington é North.—ist M., 20-40’s ($1,000,000).)  .... | 1887 500 5 J. & D.|Co.’s Office, Wilm. & Del.| (1907-1927 
Wilmington @ Weldon—Stock................-------- woe | ccce 100 4 J. & J.|Wilm., N.C., Co.’s Ottice.| Jan. 15, 1889 
Sinking fd. bds., g., pruvided for by gen’] mort.c*} .... | .... 1,000 7¢g.\J. & J.|N.Y.,Bost.,Lond.,Frank 1896 
Gen’! mort. for $4.000.000 ($12,000 per mile)..c*} .... ' 1885 1,000 5 J. & J.i N. Y. Balt. & London. 1935 
































West Shore.—Line of road from Weehawken, N. J., opposite N. ¥. 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City, 
about 448 milesinali. This company was or in December, 1885. 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

A lease of the West Shore property to the New York Centrai & Hudson 
Company for 475 years was executed in compliance with the pian of 
reorganization in 1835. The $10,000,060 ofstock is owned by the New 
York Central Company in consideration of that company’s guarantee 
of the principal and interest of the $5 ),060,000 of new bonds. rhe mort- 
gage is made to the Union Trust Co., as trustee, and covers the line of 
road, Weehawken to Buffalo with branches, 448 miles in all, and also 
the terminals at Weehawken by ownershi, of all the stock and bonds of 
the Terminal Company. The arantee of the N. Y. Cent. & Hudson 
is absolute as to interest and principal and is endorsed on each bond. 

West Va. Central & Pittsburg—A coal and railroad company in 

West Virginia in the upper Potomac region—the Elk Garden Coa 
Owns road in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles: branch:s to Mineville and Elk Garden. ¥ m.; operates Pied- 
mont & Cumberland RR., Piedmont to Cumberland, 29 m.; total, 96 m. 
Extensions in prugress. Owns 32,244 acres of coal and lumber lands 
covered by the first mortg., and has mineral rights on 5,407 acres move. 
In 188% net profits (coal and RR.) were $131,764; surplus over fixed 
charges, $386,878." In 1887, net profits on coat sales, $51,982; net from 
railroad, $71,394; total net revenue, $123,376; interest paid, $68,560; 
surplus, $60,635. Firet dividend, 1 p. c., was paid March 1, 1839. H. GQ. 
Davis, Baltimore, President. (V. 46, p. 480,610; V. 48, p. 129.) 


Western Alabama,—LINE OF Roap—Selma to Opelika, Ala.,116 
miles; branch, Opelika to West Point, 22 miles; total, 138 miles. 
Was a consolidation in 1870 of Montgomery & West Point and West- 
arm of Alabama. Sold May 10, 1875, in foreciosure and purchased 
ointly by the Georgia and Cen ilroad of Georgia. In 
Jept., 1888, the consol. mort. was issued te retire bonds falling due, 
1,171,000 bonds being reserved to retire 2ds, due Uct., 1890. In 
1887-83 gross earnings were $496,209; net, $114,212; deficit under 
interest, &c., $9,228. Stock, $3,000,000; par, $100. 

Western & Atiantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25,000. Gross earninzs in 1888, $1,315,736; net over ex- 
penses and taxes, $441,284. (V. 45, p. 85.) 


Western Maryland.—Line of Roap—Baltimore to Williamsport 
Md.,90 wm. Leases -Balt. & Cum. Val. RR. and extension; Edgemont to 
Shippensdurg, Pa., 34 miles; Balt. & Harris. RR., Emory Grove, Md., to 
Valley Junc., Pa., 29 mi:es; Hanover Juns. to Ortannsa, Pa., 32 miles; 
western exten... Ortana to Fairfield, 5 miles,and operatei branches, 19 
miles; total, 209 miles. The Baltimore & Harrisburz was leased in Noy., 
1886, for 99 years. 

The stock is $684,700; par, $50. Thecompany has been largely assisted 
by the city of Baltimore. 

Of the Balt. & Harrisburg RR. the West Md. owns a large amount of 
the $659,050 (par $50) stock; of the issue of $690,000 bonds, $207,000 
are held in trust to pay off prior morts. in 1888 a new mort. was issued 
to extend the B. & H. to Blue Ridge Summit, Md., 15 miles. 

Fiscal year ends Sept. 30. Report for 1887-88 was in CHRONICLE, V. 
47,7. 708. Operations on main line and B. & C. V. RR. (and including 

It. & Har. in 1887-88) nav, been as follows: 1886-7, gross 
earnings, $659,434; net, $261,109; in 18878, gross, $771,210; next, 
$290,684; bettermeuts, $107,233. —(V. 47. p. 708.) 


Western New York & Pennsylvania.—The line of road is 
--Buffalo Division—Buttalo, N.Y., to Emporium, Pa.,121 miles., Larabee, 
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil 
City, Pa., 136; Titusville, Pa., to Pioneer, Pa., 9; Oiean, N. Y., to 
Oil City, Pa., 116 miles; Oil City to New Castle, Pa.,66; Tryonville 
to Union City, 17 miles: Rochester Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 28; Eldred to a 18 miles; Genessee Valley Ter. RR., 
8 miles; total operated, Sept. 30, 1888, 658 miles, of which 36 miles 
are leased. The »wain’s Branch, owned 11 miles, is leased to L. & P RR. 
Branch to Jobnsonburg on Phil. & Erie to be completed in Feb., 1888. 

This company was organized Nov. 22,1887, as successor to the Buf- 
falo New York & Philadeiplifia (a consolidation of 1883), which became 
embarrassed in 1884 and was sold in foreclosure Sept. 15, 1887. The 

lan of reorganization dated Feb., 1886, was in the CHRONICLE, V. 42, p. 

42. Of the old bonds all but $800,000 Warren & Franklin bonds are 
retired, and for these firat mortgage bonds are retamed to pay them in 
1896. The 2d mortg. bonds are second lien on the railroad and first 
“on terminals, cual and equipment, subject to lease of terminals and 
equipment to lst mortg. boudholders if foreclosed” Till Jan., 1893, 
they bear interest at the rate of 3 per cent, but till 1893 interest ma 
be pai wholly or partly in scrip as follows: 1 per cent cash 4 scrip; 1 
cash conan pe 2 cash 2 scrip; 249 cash 1 scrip; or 5 per cent if paid all in 
scrip; 4fter1898 the rate is 4 p. c. cash and, if earned, 7 per cent may 
be paid, but after 3 per cent has been paid on second mortgage bonds, 
the stock and seconds share alike. The scrip issued for inturest bears 
5 per cent interest, non-cumulative, payable only if earned, is secured 
by the coupons placed in trust therefor, and is due 20 years from date 
but redeemable at option. It is convertible into income debentures 
also non-cumulative. and pay able at option. Trustee or list mort., 
Mercantile Trust Co., of N.Y.; of 2d mort. Fidelity T. & 8. Dep. Co. 
of Philadelphia. (See mortgage abstracts, CHRONICLE, V. 47, p. 19.) 
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Second mortgage coupons due in 1888 were paid in scrip, 

From Oct 1, 1388, to Jan. 31, 1889 (4 months), 3 earnings were 
$1,094,475, against $943,519 in 1887; net, $265,568, agst. $227,980. 

The report for 1887-83, was in the CHRONICLE V. 48, p. 98, and gave 
the earnings for ten months only, from Dec. 1, 1887 as below. 














1886-7. 1887-8. 

10 months. 10 months. 

_OXELE ICED A LS RAE $2,250,229 $2,567,938 

SI connnccnencesanseneonss 1,832,563 1,813,373 

a a $417,666 $754,564 
Deduct— 

EE eee ee Oe ET ee a ee Oe” OE $52,971 

ARIES Sa ER GE EM RF OAL IESE TTT 65,624 

Field. I EE a ee 47,479 

$166,074 

Net income for 10 months................... ae an sagedbotane $588,489 

Interest on lst mortgage bonds same period.................. 329,704 

Re ISS SE Se ERI IRE RE Ne A : $258,785 


—(V. 46, p. 76, 173. 198, 201, 245, 353, 413, 538, 539, 803; V. 47, p. 
109, 161, 278; V. 48, p. 70, 98, 222, 339.) 2 


Western North Carolina,—(See map 
ferm.J—Owns from Salisbury, N. C., to 
State line, 190 miles; Asheville to 
29V wiles. The road w and was 
qeeenanee April 17, 1875, by commissioners for the State of North 
Yarolina, and subsequently finished by the Richmond & West Point Ter. 
Ry. & Wa: 2house Co. In May,’86, leased to the R. & D. for $134,980, in- 
terest 02 bonds. Stock, $4,000,000 common and $4, ,000 pref. The 
second cons. mortgage for $4,110,000 and $1,325,000 of the 1st consols, 
are deposited to secure the collateral trust of the Rich. & W. P. Term., 
which company also owns $3,163,300 common and $3,168,300 pref. 
stock; $850,000 of 1st consols are reserved to retire the 7 per cents. 

Ia 1887-83 gross earnings, $629,379; net, #85,222; deficit under 
charges, $99,633. In year ending Sept. 30, 1387, gross earnings were 
$660,599; net, $84,350; interest (not including auy on bonds held by 
R. & W. Pt. Term.), $160,741; deticit, $76,392. 

Sept. 30, ’83, there was due other companies, $1,248,016. (V. 46, p. 699.) 


Western Pennsylvania.—Owns from Bolivar to Butler, Pa., 70 
m ; branch to plegneay Clty, Pa., 28 miles; total. 98 miles. a new lease 
to the Pennsylvania Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,753,350 of the 
$1,775,000 stock (par $50). The consol. mort. bonds of 1388, guaranteed 
by Penn. RR., replaced old five per cents; $1,225,000 bonds are reserved 
ior prior bonds. Gross earnings in 1887, $1,434,655; net, $528,241; 
Grossin 1888, $1,470,258; net, $570,127. Dividends have been: In 
1885, 6 per cent; in 1886, 9; in 1887, 3, in 1883, 6. (V. 46, p. 481.) 


Wheeling & Lake Erie.—Owns Toledo, O., to Bowerston, O., 174 
miles, and branch to Huroa, O., 12 m; Wheeling Div., under construc- 
tion—Bowerston to Martin’s Ferry, opposite Wheeling, 42 m., and 
branches, 8m. Sold in foreclosure April 23, 1886, and reorganized in 
July, 1886, with stock of $3,600,000 ($100 shares), which in March, 
1388, was madea —— 6 per cent non-cumulative stock, common 
stock for $3,500,0 being authorized. Dividends on pref. stock have 
been: In 1838 3 per cent; in 1839 to date, 1. Mortgage of 1883 for $1,- 
500,00v was issued tu extend the road to Wheeling trom Bowerston, O., 
and the contractor pays the interest on this till July, 1889. In year 
ending June 30, 1888. gross earnings were $818,353; net, $241,710; sur- 
plus over interest, $96,3+8; divideud paid (2 per cent) $70,263. Geo. J. 
Forrest, President, 2 Wal! St.,N. Y. (V. 45, p. 26, 85, 371; V. 46, p. 
371, 538, 650; V. 47, p. 139, 325, 563; V. 48, p. 33.) 

White Water.—Valley Junction, O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. In year ending April 30, 
18:7, gross earns. were $95,567 ; deficit, $5,498. ab Smith, Pres’t. 

Wilmington Columbia & Augusta.—Owus from Wilmington, 
N. C., to Cuiumbia, 8. C., 189 miles. Leases jointly with Northeaat- 
ern 3. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. Dividends of 6 per cent yearly 
have been paid since 1841. 

In June, 1885. the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In year ending Sept. 30, 1887, net receipts 
were $269.144; the surplus income over interest and dividends was 
$15,544; paid deficit Central RR. of 8 C., $2,753; in 1887-88, gross 
$779,989; net $240,648 ; surplus $438,499 over interest and dividends. 
—(V. 47, D- SOL.) 

on & Northern.—Owns from Wilmington Del., to 
a., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the W. n & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 


of Richmond € W. P 


4, 1876. The mortgage for $1,000,000 was authorized to cancel exist, 
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DESCRIPTION. a ay ee INTEREST OR DIVIDENDS. cana 
Vor explanation of column headings, &c., see notes! Road |_ of Par a Rate per; When |Where —- and by| Stocks—Last 
on first page of tables. &C’n’l| Bonds! Value. &| Cent. |Payable| hom. Dividend. 
Wilming on & Weldon -(Continued)— 
Cert. of indebtedness. non-cum., income..... .... oe ae $100 | $2,500 000 7 A. & O. Baltimore. Pas be 
Special Trust certificates .............--..--------. — = 380,000 6 OTE, Sa nS aT A eee Pee | ae 
Winona ¢ south W.—1st M., #18,500 p. m. g...... e*| .... | 1888 | 1,000 (? 6g. |A. & O.|N.Y.,J. Walker & Sons./April 1.1928 ~ 
Wisconsin Cent. Co.—1st wort. (for $12,000,000).c*) .... | 1887 | 1,000 8 066.000 5g. 'J. & J.\N Y..36 Wall & Boston!) July 1, 1937 
Income bonds. non cum (for $9,000,000) ..... e*| ..-. | aaee | 10 6,318,000 5 g. pees. No coupons paid. July 1, 1937 
Chic Wis. & Minn.—Ist mort., gold ............. e*) 122 | 18&5 | 1,000 |} 2,8¢0000 6 M. & 8 | New York, 36 W 11 St. |Mareh 1, 1915 
do do income boncs, 6 p.cent,cum.) .... | 1885 rad 1,030,000 onan sails No coupons paid. {| = ........ 
Wisconsin Cent RR.—Con. mt.. pref. land gr. not dr’n) 326 | 1879 1,0°0 (?) 5 g.|M. & 8.| Boston, 50 State St. 5p. ct. year'y 
Cons?1 mort. 1st series, gould .................-- e&kr| 326 | 1879 | 500 &e.!| 2.32%,000 5g iJ. & J | do Jan. 1, 1909 
Con. M, 24 ser’s, income not cuwula’ve)gold.c*&kr, 326 | 1879 | 500Ke.) 1,830,500 7 g.\J. & J.. Nocoupons paid. Jan., 1909 
Worcester Nashua &@ Rochester—Stock .............-- mx +e 100 3,099,800 3 J. & J} Worcester, Ottice. Jan., 2, 18& 
«on cemckbeepegacgeersedesneees es c* 6.... | 1873 | 500 &. 250,000 5 A. & O.|Bost., Globe Nat. Bank.| Apriil, 1893 
i, SD » case -cdgvetendiensscovesocases’ ec’ .... | 1875 |1000€&e. 400,000 5 FP. & A|! do do ‘Feb. 1, 1895 
Nashua & Rech., lst mortgage..................- ce”, 46 | 1874 | 500 &e. 765,000 5 ‘A. & 0.) do do April 1, 1894 
i Se I on aks sec wean ebesion os Cc” 9411856. 1,000 150.000 4 iJ. & J. do do July 1, 1906 
Lanes. & Chio Riter—1st M., gold, $25,000 p.m. c*) 74 | 1886 | 100 &e.; 1,700,000 6g. F. & A.'N.Y., H. B. Hollins &Co.| Feb. 1, 1916 
mi - } 
CANALS. | | 
Ohesapeake € Delaware—Stock..............-..--.- | 44 si adis $50 | $1,963,238 ines J. & D.| Philadelphia, Office. |  ........ 
ist mortgage (extended in 1886).............-... r 14] 1886 | 500 &e.; 2,602,950 5 J. & J! do ao July 1, 1916 
hesapeake d Ohio—Stock.............-.-..2---20:- = 3 eee 25 3,851,593 oo» Meee eer eee 
Maryland loan, sinking fund....... wba | 184 .... |500&e.; 2,000,000 6 3 lh SRS 8 te 1870 
Maryland lian, guar., sterling ..................- | 184 .--- |500 &ec.| 4,375,000 5 fe ESS Ore 1890 
Bonds having next preference...........--.  ...-- 184; .... |500&c¢.; 1,699,500 6 ee SS ees re 1885 
Repair bonds, Act 1878, first lien...............-. 184 | 18°78 ones 500,000 6 J. & J.) Jan., 1887. last paid. | 1898 
Delaware Division—ist M. (ext’d 20 yrs. in 1878).¢ 60 | 1858 | 1,000 800,000 6 J. & J.| Phila., 226 So. 2d st. | July 1, 1898 
Delaware @ Hudson—Stock..................-.--.-- 8 Beane 100 | 24,500,000 1% aw N.Y. Of., 21 Cortlandt.| March, 1889 
ist m. on property in New Y. rk State.......... r) .... | 1871 |} 1,000 5,549,000 7 - a& J do do Jan. 1, 1891 
Debentures secured by Peni. Div. bonds.......6*| .... | 187% 1,000 4,329,000 7 A. & O. do do Oct. 1, 1894 
ist M. on Pennsyivania Div. ($10,000,000)... c&r| .... | 1877 1000&c.; 5,000,000 7 M.& 8. do do Sept. 1, 1917 
Schenectady & Duan. lst mortg., int. guar...... 14 | 1874 100 &c. 500,000 6 M.& 8. do eo Sept. 1, 1924 
Lehigh Coal € Naviaation—Stock...... ..-..------- BED i cove | 50 | 12,821,800 24 |J. & D.! Philadelphia, Office. Dec. 11, 1888 

















ing debts and to pay for improvements; but only $500.000 can be issued | From Jan. 1 to Jan. 31, 1889 (1 mo.), gross earnings were $250,588 » 
on present mileage. Gross earnings in 1886, $384,237; net earnings, against $228,012 in 188; net, $41,322 in 1889. 
$54,272; other 1eceipts $1,680. In 1887 gross $383,336; net over’, The anuual report for 1837 was in V. 46, p. 826, showing gross re- 
expenses and taxes, $49,075; surplus over fixed charges, $36.347. Paid | ceipts of-all lines overated, including land receints, $3,862,320; net, 
interest, $12.570; bonds redeemed, $2,400. (V. 45, p. 614.) $997,852: tot. charges, $1,215,132. (V.46, p. 471, 826; V. 47, p. 52, 473; 
Wi mington & Weldon.—Owns Wilmingtonto Weldon, N.C., 162 V. 48, p. 327.) 
miles’, branches-— Tarboro, 17 m.; Scotland Neck, 43 m.; Fayetteville, Wisconsin Central Railroad.—Owns the main line and 
7Jim.; Spring Hope, 20m.; Warsaw, 13 w.; total owned, 326 wiles. | branches, Menasha to Ashland, 253 m.; Stevens Point to Portage City, 
Operates Albecmarile & Raleigh RR., Williamston to Tarboro, 32 miles ; 71 m; branches and spurs, 25 m.; total owned, 349 m. Leases: Mil- 
Midland of N. C. RR., Goldsboro to Smithfield, 22 m.; Florense KR.,| waukee & Lake Winnebago, Neenah to Schleisingerville, 64 miles; 
27 m.; Manchester & Aug.,16m. Leases Wil. Col. & Augusta, 189 m.; | Packwaukee to Montello, 7 miles; operated under cortract, Milwaukee 
Central South Car. (joi: tly with N. E. So. Car. RR.) 38 m. Total of ail} to Schleisingerville, 33 miles. Total operated, 450 miles. This road is 
650 miles. Extension to Greenville and to Plymouth. N. C., 36 miles, in | still operated independently by trustees, but in harmony with the Wis- 
rogress. Leased Nov.,’72, to Wi), Col. & Aug RR. for 99 years. The | consiu Central Company consolidated lines. 
es made default December, 1877, and the lease was surrendered There was a land grant of 831,976 acres, of which to Dec. 31, 1887, 
April 13,1878. In June, 1885, thiscompany took a lease for 99 years | 222,410 acres had bern sold for $624,453, and 2.473 town Lots and 28 
of the Wilmington Columbia & Augusta. (See that company above.) blocks for $113,747, receipts from pinestumpage to tuat date being $909,- 
There was ~ept. 30, 88, $1,768,931 to the credit of the sinking fund. | 270. Interest on the second series of bonds is payable Jan. and July, but 
The certificates of indebtedness, $2,5€0,000, were distributed to dependent each time on the net earnings of the half year ending siz 
stockholders in Junuary, 1287. as a scrip dividend. months before. The stock of $2,000,000 preferred and $9,435,500 com- 
Dividends since 1877 have been; From 1878 to 1881 inclusive. 3 per | mon was depositea in trust with Stewart and Abbot, Trustees, to be 
cent; in 1882 urd 1883, 6; from 1884 to 1888, inclusive, 8; in 1889 to | voted on until all interest should be earned and paid on bonds Trus- 
date 4. 





tees’ certificates for new stock (without voting power) were issued to 
’ The tiscal year ends Sept. 30. Report for 1887-88 was in CHRON:CLE, | the old stockholders, which oass as a delivery on sales. Nearly all the 
V. 47, p. 801, giving earnings on 322 miles, including Midland of N.C. | stock is ownea by the Wis. Central Oo. Proceeds of laud sales go to 
INCOME ACCOUNT. The Milwaukeo & Lake Winnebago. RR. fro 
ae ‘he Milwaukee e Winnebago m Neenah to Schleisinger- 
Receipts — 188 i-5, : 885-6. _- o86-7- 188°-8. | ville, is leased for 99 years; the veuhal is 371g per cent of gross earuiane 
Net earrings .... $373, ' 41 $374,100 $398,312 $548,129 | up to $175,0uvu per year, all surplus to go equally to lessur and lessee, 
Other receipts.... 29,%37 103,182 158,773 165,288 and the bonds are. issued subject to ialle lenee. 
qpepianiees — ea oe en n July, 1837, the control of allied roads under one manageme 
Total .......... $403,078 $477,282 $557,085 $713,417 | through the Wisconsin Central Company (which see above) wae na 
Disbursements— posed, according to the ter.us given iu V. 45, p. 54. which has been ear- 








Interest........... $79,365 $138,353 $327,708 $355,020 | ried out to a large extent. The exchange of stocks and bonds by Wis- 
Dividends... .(8 %) 166,592 (8%) 200,000 (8%) 200,000 (8%) 200,000 consin Central holders was optional, and in the table above is Bint 
a — —— —- ae gs ¢ amount not exchanged prior to Jan. 31, 1889. 
Total ........- $245,957 $338,353 $527,708 $555,020] In reb., 1889, a plan for exchanging preference bonds for new 5s was 
Balance, surplus. $157,121 $138,929 $29,377 $158,397 | broached. 


{n 1886-87 the net receipts include those from the W. C. & A. leare |. Report of operations for 1887 in CHRONICLE, V. 47, p. 107. For 
and the iat. payments, $175,000, paid on certiticatess of indebtsdness. | four years the earnings, &c., were: 
ae Sth Bees Gr i $1,429,075 $1,461,004 $1.365 5: be 3 
Winona & Sou thwestern.—Roai projected from Winona, Minn. O68 CATUINES....----! Pa -4g: 461, 965,313 $2,050,291 
to Omaha, Neb., 375 miles, complet’d from Winona to Bear Creek, 21 m. | OPerating expenses... 957,745 941,881 1,182,080 1,509,581 











Has close alliance with Green Bay Winona & St. Paul RR. Trustees of Ps. — — 
mortgage (for $6,950.00), Farmers’ Loan & TrustCo, Stock: Common, a oe ene ae hp 3 igs $383,233. $540,710 
$3,750,000; pref., $3,750,000. (See V. 46, p. 819; V. 47, p. 140, 626.) » CArBerv., WC.. 0,406 366,559 473,842 


Wisconsin Central Company.—Thiscompany was organize‘ in PE $151,679 $208,716 $46,674 $66.~68 
1887, to gather into @ sing'e a — oe and control of | —(V. 45, p. 26,240, 573; V. 46, p. 228; V. 47, p. 107; V. 48, p. 190, 327.) 
e Wisconsin ‘ entra ssocia nes, Viz.: nnesota St. Crvix & 
Wisconsin, 110 miles; Wisconsin & Minnesota, 54 miles; Chippewa Falls & ae Sane > a Se ee ee Weve “4 
Western, 10 miles; St. Paul & St. Cro:x Falls, 5 miles; Penokee, 50 miles; | was formed Dec. 1. 1823, by a merger of the Worcester & Nash oaneie 
Packwaukee « Mouteil.,7 miles; Wiscousin Central RR., 344 miles; | teased line, the Nashua & Rochester Nashua and ite 
and the leased lines, Milwaukee & Lake Winncbago, 65 miles and| [mp October, 1885, a lease of this pro rty for 50 ye f J 
Chicag» Wisconsin & Minneseta, 122 miles; total, 767 miles. of which | 1836. was made to the Boston & Maine RR. Co 7 t Pe weret of Ba3Og 1, 
370 wiles, being the property ot the first six roads, had been acquired d t For 1837-8 1 $2 eas. WO. Bt & FOREAL OF $250.000 
aniwas operate’ by the company June 15, 1838 and taxes. For 18: rental $250,v00; net over all tixed charges, 
(In Merecb, 1-89. an arrangement for Northern Pacific to run over Seaete. ce iaeot 80. 1885, 192051, Dividends i. = as88" = emg 
j this ¢ arni , tags + wey use ¢ 3 hav : 
no a compely On & percentage of gross earnings, was under o. : : A han a >, 3 and 17 stock; in 1886, 3; in 1887 and iss, 6 : 
. Oo a . 
The Wisconsin “entral Company now owns substantially all the stock , ‘ 
and bonds of the six first-nawed roads, and about seven aigtthe of the |, Z2amesville & Ohio River.—(See Map.)—Owns from Zanesville, O. » 
stock of the Wisconsin Centrait RR. Co. It thus acquires complete to Harmar, on the Ohiv River, oppo-ite Marietta, about 80 miles, in- 
contro! also of all the leased lines. It bought about $9,255,000 first | (Udine branches, 6 miles. Whole line put ia operation in July, 1838. 
mortgage bonds of these different companies with its own bounds. It | A& Malta road connects with the Shawnee & Miskingum River Rail- 
exchunged for its own income bonds all the income bonds of the six | V*¥" constructed by parties interested in the Z.& O., and having a 
first-named roads and about $3,919,500 second +eries bouds of the coal traftic secured by coutract for a term of 30 yeirs. The mortgage 
Wisconsin Central RX. Company. Its ownership of abont two-thirds of | '8 for, $2,000,000; the Mercantile Trust Co. of N. Y. is trustee. 
the Wisconsin Ceniral RR. first mortgage bonded debt gives it a corre- |, 4,Siuking fund will come into operation in 1891, bonds being bought 
; sponding interest in the iand grant and iron mines and sinking fund of in the open market at par and accrued interest; in lieu of this funds 
f that company. July 1, 1888, the company consolidated into itself the | 97° 0 be invested. (V. 47, p. 50.) 
f six first-nawed rouds. but the Wisconsin Central RR. and its leased CANALS, 


line is atill operated by trustees, though in harmony with th 
consolidated ro d. Its total saaitaiiuanine’ te as follows: First ome Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 
gage bonds, $12,000,000 at 5 per cent; income bonds, $9,090 In July, 1836, a heavv defalcation by the Treasurer and an over-issue 
Yuu at 5 per cent, ion-cumulative; preferred stock, $3,000,000 at 6- | °f bonds was discovered, amounting to $309,200, and in 1%86 the com- 
r cent, cumulative; common stock, $12,000,000. Trustees for mort | Paty retired its old bonds and issued $2,602,950 of new 5 per cent 
or both firsts and incomes, John A. Stewart, of N. Y.,and Edwin H.. | 20248 maturing in 1916, thus covering the over-issue. (See V. 43, p. 
Abbot, of Milvankee. [is totai is-ue up to Feb. 28, 1889, was as foi: | 967) Tu, the year ending May 31, 1387, gross receipts were $196,331 
lows: $8,066,000 tirat mortgage bonds, $8,318,000 incomes bonds. and net $142,125; surplus over interest. $11,973. (V. 43, Dp. 22, 49, 
24.606 shares preferred stock, 111,771 shares common stock. The | 297; V- 45 P. 52; V. 46, p. 738; V. 47, p. 801.) 
remaining bonds anc stocks are available for further excuanges aud the | _ Chesapeake & Ohio,—This company was assisted with loans by the 
improvement of its pose. State of Maryland. It has long been unable to mest its ‘nterest, except 
Chicago Wisconsiu innesota, from Schieisingerville to Chica- | vn the Repair bonds of 1873, and these too have bven in default since 
go & .Great Western terminals in Cook Co., Ill., 122 miles, was leased | Jan., 1887. The Balt. & Ohio own a majority of these bonds. In addition 
t 1, 1835, in perpetuity to Wisconsin & Minnesota, now a»sorbed by | to the above indebtedness, the company owel Jan., 1888, $1,600,500 in 
Wisconrin Central Co. Rental is 37°50 per cent of gross earnings, less | the shape of small issues of bonds, debt ceritficutes, pay roll accounts, 
ite proporiion of terminal charges, but surplus rental over $350,000- | etc. In 1887, gross earnings were $129,207; expenses, $174,294. In 
i yearly is divided equally with lessee. Stock is: Common, $1,040,000; | 1888 gross earnings were $129,469; expenses, $126,769.—(V. 46, p. 38.) 
B preferred 6 per ceut, cumulative, $1,560,000. Improvement notes,| Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
$205, 00 temporary loan. nterest on bonds and 4 percent a year ou stock (payable, Q—F,) ° 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































DESCRIPTION. Miles INTEREST OR DIVIDENDs. Bonds—Princi- 
of | Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes|Ro’d&| of Par Outstandin Rate ~ When | Where mt and by| Siocks—Last 
on first page of tables. Oanal.|Bonds | Value. &| Cent. |Payable| hom. Dividend. 
Lehigh Coal é Navigation—(Oontunued)— 
Let m 6,0 3}u acrescoalanud 76m.L.&8.RR.r) 124 | 18 Var. | $5,000,000 4lg J. do ao July 1, 1914 
ist m. Leh. & Sus. RR. Mauch Chunk to Easton..r}) 46 | 1867) Var. 2,000,000 6 F. do do Feb. 1, 1897 
2aM.on Can.,Coal&RR.andlstM.Nant.RR.,26m.c*; 196 | 1867 |$500&e.; 1,813,000 6g. J. & D.| Philadelphia, Office. (Dec. 15, 1897 
Vonus.3d M.Canal,Coal&122m.RR.;24M.26m.RR.| 196 | 1871 | 1,000 2,466,000 7 J. & D, do do June 1, 1911 
Green w’d 2d on 1.254 acres coal land (ext'd,’77).r| ... | 1872) 1,000 643,000 7 F. & A. do do Feb. 1, 1892 
Genefal mortgage fur $15,000,000, gold........ r| 209) 1884) 1,000 2,535 .000 4log., Q.—F. do do May 1, 1924 
Morris—Stock, consol.,4p.c. gu.99% yrs.by LehighV.| 103 { .... 100 1,025,000 2 F. & A.|Leh. Val. RR.Co., Phila.|| Feb..7, 1889 
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V.| 103 .... 100 1,175,000 5 F. & A. do do Feb. 9, 1889 
BED BERTI. ob 6 ced iws 6. Sse ccadecccamecsedes e| 103 |’76-85; 1,000 1,000,000 7 A. & O. do do April 1, 1906 
TL 10s enenednatninaienmeainanniddce me | sabe 50 4,501,200 cea snte: Wo. penenegeih: il . Maeaiesies 
Gen. mortg., 8. f., interest guar’d by Penn. RR..c*)} 316 | 1870 | 1,000 2,738,000 6 J. & J.| Phila., 233 So. 4th 8t. | July, 1910 
Bechuylkill Navigation—\st mortgage, extended....| .... | .... | 1,000 9,676 6 Q.-M.| Philadelphia, Office. | March, 1897 
TIT. NE et AOE” 5 ay boa EN isha tel 1,000 107,3°9 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable » 4 Sf * ' aa oben sic iilen 136,00v 6 J. & J. do do 1895 
Boat and car loan, (payble by P. & R.)............ ..-. ' 1863 | 1,000 ; 13: 200 § 6 M. & N. do do May, 1913 
Boatand car loan( do OR Ag ..-. 1864) 1,000 Ss 7 M. & N. do do May, 1915 
nna—Maryland loan, 2d mortgage........ eo-- | 1839 cons ,000 (€)4 |J. & J.) Phila. and Baltimore. an., 188 
Susquehanna Canal. common bonds, 3d mort..... ---- 1859] 1,000 | 74,000 & J. & J. do do Jan. 1, 1918 
do 4S Peete Eee eoe- | 1884 500 | 40,900 6 J. & J. do do Jan., 1894 
do bondsof 1872, 4th mort...... oooe | 1872; 1,000 | 4,000 7 J. & J. do do Jan., 1902 
MISCELLANEOUS, 
Adams yt ae cncepensnnnssncence jemsbupacnndecanene cece $100 $12,000,000 2 —M.| N. Y.,59 Broadway. | Mar. 1, 1889 
American Bell Telephone—Stock.~.............. « emeaniiie erent 100 9,802,100 3 .—J. |Boston, Compy’s Office.|Aprii 15, 1889 
Debentures ($2, ,000) red. at 110 aft. aug. 1, 1890.c&r) 1888 |500,&c. 2,0uv0,000 7 F. & A. do do Aug. 1, 1898 
Amer. Tel. é Cable—Stock, guar.5 by West. Union.... ...... sens 100 | 14,000,000 1% | Q.—M. |N. Y., West. Union Tel.) Mar. 1, 1889 
American Coal (Maryland)—Stock. ........0.... .-sccceccee- outs 25 1.500,000 3 M. & 8.|N.Y., office 1 Broadway.) Mar. 1. 1889 























29,729 shares have been converted into Lehigh Coal & Navigation 
stock, leaving only 2,938 shares unconverted. Interest on bonds is 
guaranteed. 


Delaware & Hudson.—(See Map). The De). & Hud. Canal Co. was 
chartered April 7, 1823, and the canalj from Rondout, N. Y., to Hones- 
dale, Pa., 108 miles, was completed in 1828. The company owns the fol- 
lowing railroads, viz: Lackawanna & Susquehannah—Nineveh, N. Y., to 
Jeffesson Junc., Pa., 22 miles; Valley RR. - Carbondale to Scranton, Pa., 
17 miles; Gravity RR. (4ft. 3in. gauge)—Olyphant to Honesdale, 56 miles; 
Schenectady & Mechanicville—East Glenville to Coons, N. Y., 10 miles; 
Cherry Valley tharon & A).—Cobleskill to Crerry Valley, N. Y., 21 
miles; Schenec. & Duanes.— Sehenectady to Duane burg, 1: miles; total 
owned, 140 miles; and it leases: Albany & Susquehanna —Albany to 
Binghamton, 142 miles (leased for 150 years from Feb., 1870); New 
York & Canada (leased in perpetuity)—Whitehall, N. Y., to Rouse’s 
Point, N. Y., 113 miles, and branches to Ausable, etc., 37 miles; Rens- 
selear & Saratoga and leased lines (leasei during term of charter and 
its }enewals)—Albany, N. Y., to Lake Champlain, N. Y., and branches, 
195 miles; Utica Clinton & Binghamton and Rome & Clinton (leas: d 
during term of charter and renewals, and sublet to N. Y. Ont. & West- 
ern till June, 1921), 44 miles; Union RR.-G.ven Ridge to Wilkesbarre, 
Pa. (jeased during term of charter and repewals), 20 miles; other lines, 
4 miles; and Jeffer-on RR. (trackage)—Jeffersou Junction to Carbou- 
dale, 35 miles. Totat contro!led, 730 miles, but only 685 operated in 
D. & H. si+tem. This company is awong the largest miners and 
carriers of authracite coa). 

The Ist mort. of 1871 covers real estate, etc., in Buffalo, Rochester, 
Weehawken, New York City and elsewuere, the canal from Rouidout to 
Delaware River, 83 m., the Lack. & Susq. RR., 20 m., ete. 

The debent ives are secured by an equal amount of Pennsylvania 
Division bonds, reserved. The Penn. Div bonds cover canal, railroads, 
coal and otber lands, etc., in Pei rsylvania. 

The stock was increased to $30,000,000 to pay off the bonds due in 
1884 and1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equal amount of 7 per cent bonds. 

The annual report for 1887 in V. 46, p. 132 and 170, had the following: 
The managers ** propose to ap, ropriate, from time to time, from the sur 
_ or dividend fund, amounts not to exceed in the aggregate twenty- 

ve (25) pee cent of the five millions five hundred thousand ($5.500,000) 

ollars of bonds to be retired during the year 181, aid to credit such 

ppropriations <s cash pa) ments on the stock to be issued therefore to 
stockholders of record at the time when notice is given of their right to 
subscribe.” This proposition was submitted to stockholders at the an- 
nual meeting in May, and approved by them. 

Dividends have been paid as follows from 1881, when they were 
resumed: In 1881, 449; in 1*82. 7; in 18+3, 7; in 1884, 7: in 18385,6; 
in 1886 and 1887, 5; in 1888, 6; in 188% todate, 1%. Range of stock 

rices since 1882 bas been: In 1883, 10249@11248;: in 1884, 670114; 
In 1885, 66422100149; iz 1886, 874210849; in 1887, 96142210619; in 
18:8, 13@134; in 1889 to Mar. 22 inclusive, 130@1355,. 

Report for 1888 was in CHRONICLE, V. 48, p. 157. 


PROFIT AND LOSS. 


















































1885. 18386. 1887. 1888. 
ee pe $ 5 
Bales of Coal..........ccc0 - 7,201,049 7,399,095 10,100,118 10,604,465 
cnicnmseneonase 54,551 8,41 66,505 56,675 
Int. on invest. & miscell.. 792,716 633,867 395,001 496,217 
Coal on hand (Dec. 31).... 649,905 2,653 183,697 201,299 
earn’gsin Penn. 694,941 841,662 1,147,134 1,041,756 
Tis” § “eSeinenns ‘eemeehed  sebances 130,111 
Total. ... 22200 cecceeee 9,393,162 9,265,687 11,892,457 12,530,522 
r $ 

Coal on hand Jan. 1....... 892,804 649,965 332,652 183,697 
oe, ee 3,975,297 4,239,907 5,019,147 5,313,138 
Traps.to tidew’terviaErie 592,803 873,547 1,159,114 1,164,327 

Transportation expenses, 
canal, lease, &C.......... 826,987 767,151 885,810 932,282 
ETE ETERS 1,082,768 1,069,067 973,571 986,994 
Termin’lexpense &miscel. 300,453 285,230 402,656 436, 262 
a A AE 222,323 183,699 171,577 169,189 
oss on leased railroads.. 313,33 21,695 DE >. ssascess 
PE idutends sedeconsesé 1,186,396 1,175,485 2,910,305 3,344,134 
EF ee 9.393.162 9,265.687 11,892,457 12,530,523 


€09; V. 48, p. 157.) 


Lehigh Coal & Navigation.—Owns carnal from Coalport to East 
ton, Peun., 48 miles, and leas«s Delaware Div. Canal, 60 wiles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June., 
Pa, 105 miles, with brauches, 56 miles, and leases for 999 years Nesque- 
honing Val. , 17 m., and Trescow RR., 7 m.; also leases Wilkesbarre 
& Scranton, — m.; but all these roads are leased for 999 years from 
1871 te Central of N. J. RR., rental being 334g per cent of gross earn. 
ings, with a minimum rentalo $1,414,400. The Central RR. of N. J. 
assumed (in purchase of equipment) $2,310,000 of the gold loan due 
1897. The high & Wilkesbarre Coal Co. assumed $500,000 of the 
gold loan due 1897 sad $771,000 (all) of the convertible gold loan due 
1894, additional to amounts in table avove. The general mortgage of 
1884 (trustee, Fidelity Ins. Co. of Phiia.) covers, subject to prior bonds, 
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated 
in 1884 as together worth $25,278,000. Bonds are reserved to retire 
all prior issues not assu:red by other companies. The modifications of 
lease under the new arrangement with Central of New Jersey are re- 
ferred tu in VY. 45, p. 113. 





Dividends since 180 have been: n i881, 2 p.c.; in 1882, 4; in 1883, 
5149; in 1884, 6; in 1&85, 549; in 1836, 4's; in 1887, 4; in 1888, 44. 
Report for 18388 was in CHRONICLE, V. 48, p. 249. 


Receipts— 1886. 1887. 1888. 
From railroads and Nesque. Tunnel..$1,464,381 $1,533,184 $1,804,783 
in dled caeedine imdien menage resheseie 48,225 24 201 











Net profit on Lehigh SR 135,104 148,452 358,968 
Royalty on coal mined by lessees, 
revenue from rents, &6., &G.... .... 80,797 71,302 46,712 
IID. . nccccessecoesseosadll $1,728,507 $1,803.186 $2,253,664 
Total disbursements. ....... sentantiewe 1,108,436 1,131,510 1,182,749 
Balance of earnings..... poanswontiia $620,021 $671,676 $1,070,915 
Less sink. fd. of 10 fy co. p.ton oncoal. $39,419 $61,597 $92,101 
Less depree’n on coal, impr’v’m’ts, &c. =. ........ 98.009 282,002 
iwtinstis smamaenasiemeen eaibalbinie 289,419 $159,606 $374,103 
ED cn cdtnnnase anne contd €530,602 $512,070 $696,812 
Balauceto credit of div’d fda. Jan.1.. 683,843 644,037 646,745 
td dessumeeedeosine Seaneenntd $1,214,445 $1,156,107 $1,343,557 
PT <ninguerbnatingeeedeseaeekaee 570,408 09,362 576,866 
PEE cdcoceesesccéancoeseons 4 








Balance to credit of div’d fund Dec.31 $644,037 $646,745 $766,691 
—(V.43, p. 634; V.44, p. 274; V.45, p. 113; V.46, p. 263; V.48,p. 249.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. [In 1889 the Le- 
high Valley decided to cease operating the canal, which will probably 
be used for water supply. (See V. 48, p. 100, 159.) 


Pennsylvania..—Worked in interest of Pennsylvania RR., which 

arantees interest on bonds and owns $3,517,150 stock and $469,000 
6s. Earnings 1n 1888, $321,316; net, $105,817; interest, $165,571 ; 
loss, $59,755. in 1887, gross, $300,072; net, $75,322; tmterest, $1638,- 
571; deficit, $93,249 


Schuylkill Navigation.—Leased from June 1, 1870, to Philadei 
plia & Keading for 999 years. All the bonds savethose inthetable were 
exchanged under the Phil. & Reading reorganization plan, for bonds 
ofthe P. & R. The report for 1886 (V. 44, p. 210) gave a statement of 
the company’s relations to the P. & R. company and a history of ite 
prosperity in former years. The loss to the ~~e 4 in 1886-87 was 

289,493; in 1885-86 was $477,614; loss in 1884-35, $444,292. (V. 
44, p. 752, 782, 809; V. 45, p. 143, 573; V. 46, p. 219; V. 48, p. 209.) 


Susquehanna.—Leased and operated by Philadelphia & Reading 
Raiiroad for interest on bonds and half of net earnings. All the bonds 
save those in the table, were exchanged, under the Reading plan, for 
P. & R. bonds, and in 1889 rate of interest on State loan was reduced to 
4 per cent, the P. & R pay ing $147,500 back interest. Loss to Rea 
in oon! oo 1585-26, $239,784; loss In 1824-5, $230,657. 
—(V. 48, p. 190. 


# 


MISCELLANEOUS, 
Adams Express,.—No reports. 


American Bell Telephone Co.—See report for the year ending 
Dec. 31, 1887, in CHRONICLE, VY. 46, p. 412. Dividends have been: In 
1381, 6 per cent; in 1882, 11; in 1883, 12; in 1884, 15; from 1885 to 
1887, inclusive, 16; in 1838, 18; in 1+89 todate,6. The annual report 
in CHRONICLE of March 30, 1889, gave the following for three years: 

















1833. 1887. 1886. 

Gross earnings.............--.-- $3,865,118 $3,453,028 $3,097,000 
Total net income.............-- $2,436,463 $2,237,834 $1,973,350 
Dividend, regular.............. 1,192,152 1,176,252 1,176,252 

PR... ctccielae ancéesoes $1,244,3i1 $1,061,582 $797,098 
PER, GITROOG «conc cc ccsccses $597,726 $392,084 $392,084 
Reserve fori: struments....... 46,585 132,616 117,754 
Rk: serve for general dept...... 600,000 veseeses Sian sieiaaln 
ee eee 536,656 281,260 z 

Total eurplus Dec. 31...... $2,028,035 $2,028,035 $1,491,380 


—(V.44, p. 433; V. 46, p. 412; V. 47, p. 593.) 


American Coal,—There are mortgage bonds for $200,000. The 
annual report for 1538 in V. 4%, p. 367, gave the following information: 
Income, 1888, $698,745; total expenses and interest to March, 1389, 
$595,711; balance, $103,034, agaiust $84,423 in 1838; dividends (6 

er ao ee surplus, $13,034.—(V. 44, p. 274; V. 4t, p. 253; 

. 43, p. 7.) 


American Cotton Oil Trust.—This is a “Trust” formed to con- 
trol a large proportion of ihe cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
elected each year. The title deeds of the several properties owned are 
deposited with the trustees, who issue their trust certificates of $100 


each, and these are dealt in at the Exchanges. For the year ending 


May 31, 1888, the net earnings were $2,020,445 over and above $35vu,- 
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140 SUPPLEMENT. (Vou, XLVIIL. 
Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPTION. INTEREST IVIDENDS Bonds -Princi- 
For explanation 7 see notes on “— Par |Amount |Pate Wh Where abl db a} 
*9 en 6, an 
first page of tables. onds| Value. | OUtstanding| “CoP Payable m. 7) “Dividend. 
American Ootion Oil ~~ yin s eonendinanadineiiil peundh etme $100 |$42,185,228 1 ae N. Y., 45 Broadway. | Aug. 1, 1887 
American Express—Stock. ........22.----02-2---- saeeceanenes wedi 100 | 18,000,000 3 J. & J.\N.Y., Co.’s Office,65B’y| Jan. 2, 1889 
Oahaba Mining. Stock -tnecheeeeneisegedénnsonset aboot ante 100 1,400,000 nen eg) Fa OR oe ee 64 tS ek: 
let mort Ly a SEED BOP cnechecogecssesenccoes 1886 | 1,000 750, J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
Cameron Iron Deoe eee eeece eeeeeeeeaneeeeeae eeee 100 3, , eece eeee eeeereeeees eeecceae 
Canton eee ( Pei csccecopecesecccocs] ccce 16% 719,875 soa FUSES Ot Me ae oe 
Oentral 4 South American ph—Steck.......... eoces| cece 100 | 4,006, 1 Q.—J. New York Office Jan. 5, 1889 
Gas Tru ates SPSS CSS SSS SSESSSEC SG eeeeeeeeeeeee ad “er 100 25, , ) eecee eece D> c+ Xk +c leeee =: - CUE eee 
Chic. Gas Light & Coke, 1st mort., g., guar.............- 6} 1887 | 1,000 7,650,000 5g. |\J. & J.| N.Y.,Central Tr. Co. | July 1, 1937 
o> _ Gas Light & Coke, Ist mort., g., guar .........c| 1874 500 2,100,000 6 g. |M. & N.IN.Y., Cent.Tr.& Lond’n.| Nov. 1, 1904 
MOTtGAgZe, KUBT..........2--eecccee- nee secese-cees c| 1874 500 | 2,500, 6 g. J. & D. do Deo. 1, 1904 
Equitable Gas Li ht & Fuel, lst mort., GEE. casvce »---0"| 1885 | 1,000 2,000, 6 g. |J. & J.|N.Y., Cen.Tr.& Chic. Of.) July 1, 1905 
— voae wy a ry: st mort., guar.... .... i lle c| 1886 cred 4 3?832,000 5 g. J. & D Eh Sa Te no Nat. Bk.| June 1, 1936 
1st consol. mort., gold, accum., sink. fd. not drawn..c*| 1880 | 1,000 3,499,000 g. |F. & A.IN. Y., Chase Nat. Bank.| Feb 1, 1900 
Oolumbus & Hocki Coal & Iron Oo.—Stock............--- tate 100 4,700,000 adem SP oes Me) eee 
ist M., g.,8.f’d (13,351 acr’s l'd,min’s & b’d’gs) not ae c*| 1887 | 1,000 ,000,000 g. |J. & J.|N. Y., Central Trust Co.| Jan. 1, 1917 
Oommercial Cable—Stock........2....--.ceec.seceeeceeence- sélee ---- | 10,000,000 his HS ie | ae ae 
tdation Ooal of Maryland—Stock..........-..-..--.- —ine 100 10,250,000 2 ---. |N.Y.,Co.’s Office, 71 B’y;Jan. 31, 1889 
1st mort., consolidated, convertible into stock at par ...c| 1872 | 1,000| 1,100, 6 |J. & J. do do Jan. 1, 
idated Gas (N.Y. fwd stititenlaeheneiiibe dane neous anh 100 | 35,4320, 2 J. & D.|N.Y., Office,4 Irving Pl.| Dec. 15, 1888 
Ist mort., Metropolitan Gaslight Co.................... c*| 1881 |500 &c ‘658.000 6 F. & A. do do ug. 1, 1901 
ist mort., Knickerbocker G ht Co. sink. fund..... c*| 1878 | 1,000 510, 6 J. &D. do do June 1, 1898 
Debentures for $3,000,000. ....--...--.--.-ecceeeeeeeeees r/ 1888 ; 1,000 1,000,000 5 M. & N. do do May 1, 1908 
Deiroit Mack. é Mar Land 0o.—M.(inc.),red.at 100.r; 1881 | 1,000 4,216,00 7 ) 7——— Oct. 1, 1911 
Edison Electric Illuminating Stock—............c2.-ceceee- ane eee 1,500,000 1 . FIN. Y. Office, 16 ‘Broad st|Feb. 15, 1889 
itable Gas Light Oo. of New York—Stock.............. Reve 100 4,000,00( 2 oy. N.Y. Office, 340 3d Av.| Apr. 15, 1889 
tl ciateiatbinhenedntinasund ape contin nannessuertenesets es 1,000 | 1,000,00¢ 6 F. & A.|N. Y., Central Trust Co.| Aug. 1, 
Certificates of indebtedness, red. in 1891................ 1886 “eee 750,01 6 J. & D. 4 Y.. ’ Office 340 3d Ave. 1896 
Gold @ Siock Tel.—Stock, rental guar. 6% t o9 yrs.W.Un.Tel.| .... 1 5,000,000 lig Q.—J. N. Y., West. Union Tel.| Jan., 1889 
1 accaen adehasianaliniednedmmenmnwuied ence 500 500,000 6 M. & N. ‘do do May 1, 1895 
Internat’l Ocean Sonne Sena, 6% 99 yrs., W. Union..| .... 100 3,000,000 llg | Q.—J. |N. Y., West. Union Tel.; Jan., 188 
Tron Steamboat Oompany—Stock...............--------e- “ii 100! 2.000.000 21g ia. 1 sees Nov. 1,188 7 








931 spent for +. wr: repairs, &c. No balance sheet is published. 
Dividends of 18 


per cent quarterly for the year 87-88 were 
declared, but ‘. Oct., ll the company panos that dividends 
would be suspended. Y. Office, 45 Broadway, N. Y.—-(V. 45, p. 25, 


vs i 696; PY. 46, p. $29: V. 47, p. 139.) 
rican Express.— Dividends of 6 per cent yearly have been 
paid 6 nee 1879. 

American Telegraph & Cable Co.—Owns two cables between 
Bennon Cove, England, and Dover Bay, Nova Scotia. A pooling ar- 
rangeement with the other cable companies till 1920 gives this company 
— per cent of combined revenues while both its cables are workin 





from land sales in 1888 were $128,341, a 
44, p. 400; V. 46, p. 386; 


A 


net above 105. The company owns large coa 
extensive works thereon, in Ohio, and a full 
published Pp. 8. 
In fiscal year ending March 31, 1888, gross earnings were $1, 346.333; 


houses, lands, &c., containing no receipts from land sales. The receipts 
—' $26,610 in 1887. (V. 
V. 48, p. 189, 


oben & Hocking Coal & Iron Co.—Organized at Columbus, 

Jan. 26,1883. Tne Central Tr. Co. of N. Y. is trustee of the mortgage. 
atten May 1, 1888, two cents on every ton of coal from the mortgaged 
premises goes toa ‘sinking fund; bonds tendered may be purchased at 
| and iron properties, with 
oe! aS of these was 
5 





the CHRONICLE of Feb. 2¢€ 


d 1219 per — Sor one is — which percen hold g net, $191,912; surplus eres interest — improvements, $110, 196. 
for one year after an 4. c= e cables. Then this company’s | Annual report was in V. 46, p. 7 . Moss, President, 45 
cables were leased to Western Union til 1932 with a guaranty of 5 | Broadway, New York. (V. ine 172, 573, 937.) 


per cent per annum on the stock issued— $14,000,000. 


Cahaba Coal Mining.—Owns 25,605 acres of coal and iron lands 
in Bibb, Shelby and Jefferson counties, Alabama, with six mines in 
operation; also 16 miles of standard ge uge railroad, fully equipped 
connecting its mines and mining town Blocton with the Al. Gt. So. an 
Louis. & Nash. RR. The application to the Stock Exchange for the < Sgged | 
of the above securities was given in full in CHRONICLE, V. 47,p. 441 


Cameron Iron & Coal Co.—This company was organized in 1886. 


Bennett Cable Compan 
$6,000,000, and in Octo 


Nov. 11, 1884, under chapter 367, laws of New York, 


light,the Metropolitan Gaslight, the 
bocker Gaslight and the Harlem Gaslight. The total stock was 
078,000, of which $3,647,940 waa reserved for working capital and 


Commercial Cable Co.—This is popularly known as the Mackay 
M In 85, to 16,000 1887, the stock was r 
er, 1888, to $10,000,000 


Consolidated Gas of New York.—This compan Ag ates 
® com- 

panies merged in it were the New York Gas light, t, the ee Gas- 

Manhattan Gaslight, the ——— 





The lands and property are near Emporium, Pa., and formerly belonged | for indebtedness of old companies. (V. 46, p. 418, 537.) 

to the sone Coal Go. Micholas ©. Miller, ident, N.Y. Consolidation Coal.—Annual report for 1888 was in V. 48, p. 221. 
vaaton (Improvement) Com ‘x? apt —=ae capital stock, | The gross receipts from mines, railroads, rents, 7. 1888. 

AE e106 25 subsequent Ad : oo me — &c. (incl’g value of st’ck of coalon ae were. ’ $2, 373,083 $2,709, 234 
cally o share, an _ u y purchase ~RAv2 229 

and cancellation to i4, "300 shares * The Union RR. sinking fund of Net POcelpts..0.--.+--00--0e--eeeeee-seneeeeees $428,529 $452,115 


$918,703 remains the property of Carton Co., and is held by the trus- 
ey wa —_ —_ paid off at maturity. "Report for 1887 in V. 47, 
Pp Pp. 


Central & South Am, Telegraph.—Linefrom Vera Cruz, Mexico 
to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
land yt Dg ae November, 1882. Connects at Lima with West 
Coast T America, having 1,700 miles of cable to Val —_— 
and at oo. with Mexican Telegraph Co. Stock is $5,000, 
bonds. New cable from Galveston to Coatzacoales was laid in 1888. The 
cost to this Co., about $60,000, beingout of surp. earnings. In 1888 

88 earnings were — 730; ‘net, ae surp. Over div’s (6 p. c.), 
#135, 022. James A. Scrymser, Pres’t, N.Y. (V. 44, p. 274; V. 46, p. 
V. 47, p. 801.) 
Chicago Gas Trust.—This ag was incorporate in ’87 to acquire 
control of gas properties in Chicago m... date $14,887,625 of the $14,- 

4,200 stock of the companies w ds, guarant teed prince ipal and 
interest - 4 the Trust, are given in the table above, and this stock is de- 
posited with the Fidelity Tr. & Safe Dep. Co. of Phila. as security for the 
guarantee. Through its terest in said companies it also controls all but 
$15,800 of the $1,750,000 stock of four smaller companies which have 
outstanding the following bonds: Lake Gas Co., $300,000 Ist mort. 
6s; Hyde Park Gas Co., $200,000 1st mort. 6s; and II. Light Heat and 
Power Co., $200,000 ist mort. 7s, these last are gu uaranteed by the 
People’s Co., bat not by the Trust. In 1887 the eight companies sold 
2,660,236 thousand cubic feet of gas; their gross receipts were $3,228.- 
480, and net receipts, $1,584,161 ; fixed charges, $1,035,100. In 1888 
the — companies sold 2, '665, 743 thousand cubic feet gas and the 
gross receipts were $3,437. 395; net, $1, ry; eh : seruuee over fixed 
sharges, $361,552. See application full to N. Y. Stock Exchange for 
listing the above securities in CHRONICLE, y. 47, p. 746. 


Colorado Coal & Iron.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation ec. 13, 1879, of the Central 
Colorado Im. Co., the Co}. Coal & Steel Works and the poulnelu Colorado 
Coal & Town Co. Stock is non-assessable. In Nov., 1887, a decision in 

— to certain land titles was mase in favor of this Co. 
abstract of the report of 1888 was in V. 48, p. 398. 


EARNINGS AND EXPENSES. 





























{|——_1887. . 1888. — 
—— Net " Gross Net 

rnings. Earnings. Earnings. Earnings. 
Coal & coke 1 pene gi. "391 057 $323, aH $1,316,917 $211,533 
Iron and steel dep’t ..... 1 '392,1 49 209,410 790, 528 loss 5, 834 

Real estate dep. cshilennnauniy ,143 350 29,192 12, 23 
e0ous carn’ gs. ..-. 6,527 6, 4526 75, 984 75, 984 
Total..........-.-.---- $2,818,876 $548,581 $2,212,€23 $293,922 

INCOME ACCOUNT. 
1886. 1887. 1888. 

aponenepeemerentiidenil $333,611 $548,581 $293,922 
Add income on investments, &...... 8,650 4,433 6,226 
0 ee - $342,261 $553,014 $300,149 
a GUE BORE ccc -cosqecscceces $209,940 $209,940 $209,940 

BRED MUEESEERG, BO.caccccccse coccscesss os eves 780 15,707 
$209,940 $210,720 $225, 647 


$132,321 $342,294 $74, 502 


The int. and sink. fd. in 1888 oe c #190, 929; balance, surplus, $291,188; 
B. & O. RR. owns $3,819,000 sto 

This com amy ea tees also sa mortg. bonds of the Cumberland & 
Pennsylvania which it owns, and assumes $55,000 of the Union 
Mining Co.’s —_—- Total bonded debt on lands and railroads ts ° 
258.500. Dividends since 1880 have been: For 1881, 2 per cent; for 
1882 and 1883, nil; for 1884 and 1885,1; for 1886, %; for 1887, Lig; 
for 1888, 244. (V. 44, p. 210; V, 46, p. 253; V. 48, p. 221 ) 


Detroit Mackinac & Marquette Land Grant ponder Cwes 
about 1,300,000 acres of land in Northern Mic the line of 
the D. M. & M. RR., which road was soldin foreclosure Oot. 0, 1886. The 
land grant bonds retained their lien upon the lands covered by their 
mortgage. The bondholders received a bonus of 35 per cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co.in March, 
1888. Lands are free from taxation till 1895. Jas. McMillan, Detroit, 
President.—(V. 46, p. 320, 573.) 

Edison Electric Llluminating. — 

Equitable Gas Light Co.—Incorporated March 9, 1882. Owns 
three blocks between 39th and 42d Sts., First Ave. and East River; also 
32 1 between 58th and 59th Sts. and 10th and1ith Aves. Total assets, 
Jan. 1, 1889, $6,185,870, including mains about 114 miles, gas works 
valued at $2,501 952, real estate at $1,190,922. In 1888-9 $1,000,000 
new stock was issued. (V. 48, p. 129.) 


Gold & Stock Telegraph Co.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at 6 p. c. per annum on stock and bonds. 


International Ocean Telegraph Co.—The Western Union Co. 
operates the line oy contract for 99 years from ze 2. a 1882, paying 6 
per cent per year on stock, of which it owns $1,623 


Iron Steamboat Ooy—Sreperty consists of seven ae steamboats. 
Dividends since 1880: Iu 1881, 5 per —~ in 1882 to 1884 inclusive, 
nil; in 1885 ~— . Le in 1887, 219; in 1888 and since, bil. In year 
ending Sept. = receipts were yee $1,402, 
against $30, 017 in) Agee. 57. (V.43, p. 642; V. 47, p. 5 

Lehigh & Wilkesbarre Coal,.—This co mene is somiiies by the 
Central . of New Jersey through ownership of a ~ EO! of the a 
also $6,116, 000 of the consol. mo e bonds and $2,353,000 of th 
income bonds. Stock is $9,225,000; past due coupons ‘of consols hela 
by Central N. J., $3,201,987. A sinking fund for the redemption at 
maturity of the vonds due 1912 is seove ed from sales of surface lands 
and from payment of tng cents for each ton of coal mined on property 
included in the first li 

The annual r - fer 1888 was in V. 48, p. 290, and showed total re- 
ceipts, $9,950,636; net over operating expenses, $1,986,522; surplus 
over all interest, $353,015.—(V. P46, p. 227, 537; V.47, p. 21, 108, 227, 
353,472,499; V. 48, D. 290.) 

Mariposa Land & Mining.—Owns mines in California. 
are outstanding may 4 15,0U0 shares, the balance being owned by Co. 
Litigation has been in progressmany yrs. and nothing dene on the estate. 


Maryland Coal Co.— Controls 6,000 acres of land in Allegany and 
Garrett counties, Md. In 1888 produced 340,366 tons of coal, an in- 
crease of 24,348 over 1887. 1888 net earnings over expenses 
and taxes were $68,188. 

Maxwell Land Grant Co.—/( See Map).—Owns 1.700,000 acres in. 
Colorado and New Mexico containing coal, timber and Nand fi fit it for 
grazing and agricultural purposes. The estate is traversed by the 





Surp 
In the real estate department the earnings are wholly from rentals o 


Atchison To a & Santa Fe Railroad from north to south, and the 
Denver & Fort Worth Railroad. The prior lien bonds are authorized 
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MAP OF THE 








MAXWELL LAND GRANT 
COMPANY ESTATE 


IN NEW MEXICO & COLORADO 


Shaded Section indicates Maxwell Land Grant 
Area 1,714,765 Acres. 
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i DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prin« 1- 
be Date | 8ize, or Amount pal,When Due, 
$ For explanation of column prey &c., see notes on first; of Par |outstanding |28te ‘' When |Where <— and by| Stocks—Last 
f page of tabl Bonds| Value. &) Cent. |Payable hom. Dividend. 
ti eniiiieas 
i Iron Steamboat Oo.—(Oontinued)—Bonds ..............-- ce} 1881 $500 6 J. & J.iN . First Nat. Bank. July 1, 1901 
E Lehigh d Wilkesbarre Ooal—Leb.Coal & Nav. M.., if, assumed 1867 (500 &ec. 6 g. |J. & D. Phil, ;Leh.Coal&Nav Co ‘Dac. °. 1897 ‘ 
do ri) Mort. eae gold, assumed; 1869 500 &c. 6g. |M. & B&. do do “ttag 1, 1894 4 
Sterling loan, sinking fund, drawn at 100............-.. 1874 | £200 6 M. & N.| New York & London. ~s 1, 1899 
Consol. mort. (86,1 116,000 income wey oy Cent. N. J. ae 1875 | 1,000 7 Q.—M. do do , 3900 
Sundry real estate Mortgages... ........ 20. --- eens wees eee G sete ore 6 oete do oe -~ 2 * 4neuses 
New mort., cumulative 8 fund nes drawn)..... -c} 1888 | 1,000 5 M.& N do do Nov. 1, 1912 
Income ‘“‘B’’ bonds not cum. held by Ss & ae one atin dunia jae (1. Stesseesee a “2.” enemas > 
Marivosa Land ¢ Mining—Stock (85,000,000 is prefered).| .... 100 ones al Ok TS aa ae. edt 
Mo! Dl caniunincedinenasaduanoapiteoanespeseoes sees 1875 ; 1,000 sooo ras J New York. Jan.1, 1886 
Maryland Coal—Stock, last dividend paid in 1876 ......... sidaee 100 ll ee, “Ne tee Jan. 1, 1876 
lst m., drawn at 100 (sink. f’d has retired $105,000)..c*| .... 1,000 7 M. & N.| N. Y., 35 Broadway. | Nov.1, 1906 
Maxwell Ld. Gr.—Prr lien bae,g. red.at 100(or 110 at mat. je} 1888 500 62g. \J. & J.\N.Y. Lond.& Amst’dam.| Jan. 1, 1913 
Metropolitan Tel. é Teleg. Co.—1s8t M.,g.,8.f. (notdr’n)..c&r| 1888 | 1,000 oe i Geel.  ewesae May 1,1918 
. Mexican Telegraph—Bt00k. ........cccccccccccccccccscccccee sone 100 21g | Q.-J. |N. Y.Office,1 Broadway. Jan. 12, 1889 
BMinneso:a Iron O0.—SBt00k.....cccccccccccsccccccccccccccses eave 100 uae re? i ee ee, ar ee 
Hew Oentral Ooal—Btock. ....... ....-cccccceccccccccccccccee ond 100 1 — New York Office. Apr. LO, 1888 
N.Y. Mutual Tel.—1st w. + gu.by W.U.,s.f 1p. c.notd’n.c}; 1881 | 1,000 6 g. |M. & N.|New York, lst Nat. Bk.| May 1, 1911 
New York ¢ Perry Coal @ tron Co.—B8tock..... ....-.---00- alee 100 1 jae a. Men 52 Broadway. | Feb. 19, 1888 
New York ¢ Texas Land ( Limited)—Stock ..........-..----- sess 50 6 (lil [Nvy.,J-S. Wetmore2 Wall Aug. 8, 1888 
Land scrip receivable 75 per cent for lands.............. ocee — aeee ST . pa" te Fs eee 
Northwesilern Tel.—Stock, 4 rising to 6p.c., guar. West. Un.| .... 50 2% J. & J.\N. Y. West. Un. Fa Co. Jan. 1, 1889 
let morte, sink. fund, bonds — drawn, interest guar..c*| 1874 500 7 J. & J. do Jan. 1, 1904 
Oregon Improvement I Tt ee sas aniew 100 1lg ae N. Y., Mills Building Feb. 1, 1889 
Preferred stock, 7 per cent, aes cumulative.............. aaiaiid 100 31g |M. & 8. do Mar. 1, 1889 
1st Pacific isi , 8.f.1 p.c.y’rly, red.at 100, if not purch.at 106.c} 1880 | 1,000 6 g. |J. & D. do do Dec. 1, 1910 
. ail Bieamship—Stock de sovccedoccocesonsvenes cocoes cece 100 1 i a en Sept. 15, 1887 
4 CS EES BE ae ime 50 4 Sf N. Y., 1 Broadway. Feb. 1, 1889 
& 4 Iphia Company—(Natural TS Ses ieee 50 1 ’thiy Pittsburg, 920 Penn Av.|Mar. 25, 1889 
bs ist M. for Sneak Oe excel par te 250,000 y’rly, not drn. ..c*| 1888 | 1,000 6 J. & D.|N.Y. City, Mere. Ir. Cce.| Dee. 1, 1898 
O.—-DUOCE .. 2 2 o cccccccccccccccscescces “-<* eee ecene aane ws... .'seeessescso . “ -<&  £xo@acesiia 
Senahheamate tetdes. —lst mort., gold, for $5,000,000...c*| 1886 | 1,000 g. |F. & A.|N. Y. City, Mere. Tr. Co. Aug. 1, 1936 
af for $3.000,000, payable at 1.0 at maturity. or redeemable at par from paeeee of stock pose since 1880 have been: ot 1880, 2712@62:;: in 
proceeds of land sales. The inc. mort. bonds are deposited as collateral del 39@62%4; in 1882, aE oe in 1283, 28@14%; in 18-4, 31@ 
security forthe lst mort. bonds. The management of the peopeny, un-; 573g; in 1885, 6190 70; in 1886, 45%@67; in ae 9 324 @58%; in 
: til the date when all prior lien bonds will be paid off, is os n eae 1888, 28145240 ‘lo; in 1389 to Mar. 22, inclusive, 3442@ 
i! hands of a board of trustees. President Board of Trustees, R. V. Martin- Fiscal year ends April 30; report for 1887-8 was in v. “ie, p. 706. 
a sen, 46 Broadway, New York. The advertisement in CHRONICLE of EARNINGS. 
Es March 3, 1888, gave much information concerning the com yany.—(V. 
z 48, p. 159. ) a teneteta oo pad 1886-87. 1887-88. 
i" ne 
‘ Metropolitan Telephone & Telegraph Co.—This company | p fee a AA Hts ae by thls waaeane wore eae 
a has exclusive telephone rights uvder the Bel ye for the city and | Teans-Pacific Line... 1 534.272 1.282 "317 1'33 4.38 4 
; = ne f = “them York, its stock ore ratate ata A. & aan. Bell Lng australian Line..................... "166 414 ies 
y one mortgage covers real estate and bu ost. Bm process 6 | aatcitten and athescaaneee 91700Q@ + j@18@009 ~~} 3 18e Ren 
| Bait ik taco lf marth ewan ctf go |r St Ne AE? a, ea et 
: and also the franchises, wires, in& rumen ,e te there -e+  see-ceeees . ° 633. / . 
will be s sinking iene of one per on nt to purchase, bor.ds, if ouiate at Expenses...........-. te ceeceee 3,179,454 3,337,838 3,638,119 
110, otherwise to be invested in other securities. ustee of mortgage 
is Mercantile TrustCo. W. Union Tel. Co. owns $800,000 of the $2,00v,- Net earnings...... ....-.---... $1,300,485 $295,533 $440,428 


000 stock. (Par $100.) No balance sheet to April 30, ’88, was given in the pene report. Geo. 
) 


woz x can Telegraph.—Company organized in 1878 under laws ot | J. Gould, President. \V. 46, p. 706; V.47,p. 62 

ew Yor a cable from veston to tampico and vera) Pennsylvania Coal.—Dividends since 1880 prior to current 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, ¢ 

Has exclusive right for 50 years for all foreign telegrams to Mexico, sere og Mgt 1881,15 per, cent; in 1882 to 1888 inclusive, 1 iD 
except telegrams to and from a neatral zone on the United States : 

border 156 miles wide, between the Gulf and Pacific Ocean. Company ial iP - 

owns 1,362 shares of the Central & South American Telegraph Co. In ee act es ogg 
company with the Central & South American Telegraph Co., a direct | Company, and took the present name June 11 


Philadelphia Compa akg rs, ag A vee fpecrgeeanes 
— , 1884. In 1887 the 





cable was laid in 1888 from Galveston to Coatzacoales,in Mexico,the (ost 

tothis company being about $375,000. Stock will be issued to represent 

earnings used in Rete this expense. Revenues in 1888 $322, 959 ; 
€ 


Chartiers ‘Company was leased for 99 years at a rental of 21°7 per cent of 
Philadelphia company’s net earnings monthly. Tile Philadelphia com- 
pany controls a large share of the natural gas production about Pittse- 


expenses, - 10 p. ¢., $143,440; surplus, $118,658, | bUrg_and vicinity, owning or leasing a large quantity of gas territory 

againet $115,053 4 in +? a Seeypanter, Prest., * New York. (¥. 46, | 2nd 709 miles of pipes. The 1st mortgage of 1888 (Tr. Merc. =. Co.) 

p. £04; V. 47, p. 80 covers its whole ees gas laniis, leases, wells, pipes, &c. Lois. 
ending March 31 gross earnings were $1,901,703; net, $1, 


Minnesota tec, a —Owns about 14,270 acres of land and six 
iron —- in St. Louis and Lake counties, Minnesota. Owns also $500,: 
000 stock, $400,000 1st mort. bonds and $3,500,000 6 per cent income 
certificates of Duluth & Iron Range RR. Co. Mined and rsh a 394,- 
000 tons of iron in 1887. Stock listed April 25,1888. Offices, Mills 
Building, New York and Chicago. 


New Central Coal (Md.)—Tne annual report for 1888, in V. 48, p. 
22) ~~) net profits .? 3 of $29,697 ; and balance to credit of 
rofit and loss Dec. 31, 1888, of $216,417, against $241,353 Dee. 31, 
887. Dividends since isso have been: In 1881, 2 per cent; in 1882 
and 1883, nil; in 1684,1; in 1885, nil; from 1886 to 1888, incl., 1 per 
eent yearly. (V. 46, p. 370; V. 48, p. 221. 


New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. _patee was or to the New York Mutual Tel. Co. and the 
stock was reduced to $2,500,000, carrying dividends of 6 per cert 
annum, under a lease for 99 years from Feb. 15, 1883 to Western Un o- 
Telegraph. A sinking fund of $50,000 yearly "purchases bonds, if pos- 
sible, at 110; otherwise is invested. The Western Union offered its col- 
lateral trust bonds in exchange at par for the above stock and bonds, 
and over $6,000,000 had been exchanged by Mar., 1889. (V. 47, p. 81.) 


N. W. & Perry Coal & Iron Co.—Owns 730 acres, controls 800 

acres and leases 430 acres of coal and iron land in Hocking Valley re- 

ion = “aa wee, Perry Co., Ohio. Has five coal manpee and two blast 

The assets, as per balance sheet on Dec. 1, 1888, were $3,- 

51] 1059. For full exhibit. see CHRONICLE, V. 48, p. ‘39. In 1887 yu 
41g per cent; in 1888, 1 per@ent. (V.48, p. 39.) Office, 52 B’ way, 


New York & Texas Land—This company took the lands granted 
to the Internat’! and Hous. & Great North’n railroads, about 5, ,000 


642; surplus over dividends (12 Pg! cent) $172,016. Geo. West tingh ouse, 
Jr., President, Pittsburg. (V. 46, p. 76; V. 47, p. 473, 709.) 


Postal Telegraph Cable.—This company is successor to the 
Postal yg ay Co. and Postal Tel. Cable Co. The old bonds took new 
stock for 35 per cent of their face, and the oid stock 5 per cent of ite 
amount in new. Foreclosure = begun 7" Ler oan & Trust 
Co. Nov., 1885, and sale took place Jan. 15,1886. A. B. Chandler, 
President, New York. (V. 43, p. 125.) 


Poughkeepsie Bridge Co.—Owns a railroad bridge across the 
Hudson River at Poughkeepsie, completed in Dec., 1888. Cap. stoek, 

$5,000,000; ; par value. $100. Abstract of _ mortgage (Mercantile Trust 
Sor Trustee) in Vol. 45, p. 275. N.Y.O 15 Broad Street. (V. 45, p. 
275, 401, 473; V. 47, p. 81, 256, 410, 555; "48, p. 38.) 

Pullman Palace Car.—Thestock has been increased from time to 

gg to a new capital, as wanted, since the price, ruling above 

@ bonus to stockholders when subscrib 
In pow i889, urchased control of the Union Palace Car Co. (See V. 
48, p. 128), and in March, 1889, voted we issue $5,000,000 new stock at 
par to stockholders. (See Vv. 48, p. 260, 327.) 

Dividends since 1876 have been: From 1877 to 1889 inclusive 
per cent; from 1881 to 1883 inclusive, 919; from 1884 to date, at ~~ 
rate of 8 per cent yearly. 

Fiscal year ends July 31; report for 1887-8 was in V. 47, p. 471, and 

ave an account of the new contracts and genera! financial operations 
in the year. 

INCOME ACCOUNT. 
1885-86. 1886-87. 1887-83. 
Revenue— § 


Earnings (leased lines included)...... 5,075,383 5,621,018 6,259,371 









































acres, which were given in settlement to the holdeis of convertible and | Patent royalties, manuf. profits, &c.. 548, 129 =819,914 1,250,383 
2d mort. bonds. June 30,’88, had 2,287,497 acres unsold. (V. 44, p. 527.) ae 
Northwestern Telegra h,.—This company owns 8, 000 miles of nine TOVODUC. .ce. ccccccccscccccce . 5,623,512 6,440,932 7,509,754 ” 
wire and is leased to Western Union for 99 rears, with guaranteed divi- isbursements— 
reer of 4 per cent at first, rising coeat fe per cen cent a year to 6 in © feueraltaxse and insurance (Leased 
aay Cre OSES CEES Sanne lines included)...............----. 2,057,627 2,224,807 2,506,584 
of the Seattle Coal & Transp. Co.; ao75, 000 stock of the Columbia & controlled and operated............ 892.176 969, 896 1,045, 398 
Paget Sound RR.; $1,980,000 stock of the Pacific Coast 8. 8. Co., Rentals of leased lines 66.000 6,000 “a 
and $1, i 000 (ail) stock and $1,149,000 (all) 1st mort. bds. of Pac. Coupon interest on bonds ... ........ 168,030 159°150 132,4! 
Coast Ry. Co. (Port Harford, Cal., to Los Aleros, 76 miles). There was | hividends on capital stock... _.... 1,274,028 1,274,176 1,510,890 
$1,000, soe af geet. steek soil Sp a.azataante im Rept. 1280, OF but | Repairs of cars in excess of mileage. ===. 210,018 "198,870 
; 8 1 
draw sntorens. pentneniers, have Se Privilege of suboctibing to all fa is- COBLINGOREY ACCOUNE. ......00-000-00 . a i i a tide aise. «4 
sues OI DOW STOCK aad 0 ndering their bonds in payment for it. iv’s 
since 1876 have been: On com.—in 1¢ 83, 749; in ’88, 149; in ’89 (to date), a ee merle + peer poe pong 
-S Ree em eneeeseeereenseaesan e- , , ’ ) , ’ 


14. On pref. (issued in ’88)—in ’88, 319; in 1889, to da e, 342. From Dec. 
1, 8, to Jan. 31, 1839 (12 mos.), gross earnings were $634,218, against 
$714, 084 in 1887-8. detict, $12,168, against net, $114,679. In 1887-88 
net earnings, $1,097, 730; surplus. over interest and dividend on pref.’ 
stock, $682,477. (V. ‘46, p. 76,418, 803, 819; V. 47, p. 227, 344, 4735; 
VY. 48, p. 222 

Pacific Mail Steamship.—The Pacific Railroads give to the steam- 
shipcompany a guaranty of $65,000 minimum net earnings per month 
on competitive business. 

Dividends since ~pe4 bave deen : Me 1884, 3% percent; in 1885, 5; 
in 1886, 144; in 1887, 1; in 1888, nil 





—(V. 45, p. 509, 538, 696; V. 47, p. 471; V. 48, p. 128, 222, 260.) 


Quicksilver Mining.—Owns quicksilver mines at New Almaden, 
Cal. Ihe preferred stock is entitled to 7 per ct. per annum, net cumu- 
lative, and any surplus goes to the common and preferred equally. See 
annual report for 1887-88 in V. 47, p. 49, showing net income applica- 
ble to dividends forthe year of $328, 854, against $178,448 in 1886-87. 
Dividends have been: On common, in 1881, 214 per cent; in 1882, 2- 5; 
nothing siuce. On preferred: In 1881. 914; in 1882,6; in 1883. nil; He 
in 1884, 3; in 1885, nil; in 1886,2%; iu : alihdind 3; in 1888, 6%; 


1839, to date, lig, (V.45, p. 83; V. 47, p. 49 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPT INTERES IVID |Bonds--Princi- 
For For explanation of inl &6., 866 notes on first a Par |Amount | pate — an P — db Pitooke e. 
’ ayadie an —_ 
page of tables. Bonds| Value, | Outstanding “Go,” | payable Whom. 7| “Dividend. 
Pullman Falass | GP OG o co cv ccccsgcccccesccenececeencee ccce $100 |$19,872.900 2 —F. |N. Y., Farm L. & T. Co.|Feb. 15, 1889 
EE eon n ons oa den casnegaeenansessonganeese 1872 | 1,000 820,000 8 Ne &0O.| . do do 15, 1892 
“— icksilver Mining—Common stock.... .... ....-eeseceeseee once 100 | 5,708,700 40c. re aire ore "ae , 1882 
Preferred 7 per cent stock, not cumulative ............... cece 100 | 4,291,300 lly -.e-_ |N.Y.,Office,20NassauSt.|March 1, 1889 
&t. Louis B’dge & Tun. RR.—1st pf.st’k,gu. Mo.Pac. and Wab.| .... 100 2,490, 3 J. & J.IN. Y., xel, M. & Co.| Jan., 1889 
2d preferred stock, QUAar........ -..0-eeeeeenneeeene coneee- ecee 100 | 3,000, lg J. & J. o do Jan., 1889 
lst m mortgage REE: BRIE LE AED LIE Ay Rags PT ERE ¢} 1879 | 1,000 5,000, 7 g. |A. & O.|New York and London.;| April 1, 1928 
Tunnel of 8t. Louis, stock | suid aemiieenmohenmaineia Ges eam 1,250,000 3 J. & J.|N. Y., Drexel, M. & Co.) Jan. 1, 1889 
Southern é Atlantic Telegraph—S (guar. 5 per CGME.)..| <coce 25 948,875 24g A. & O.| N.Y., West. Union Tel.| April, ‘1889 
Sterling Iron @ Railway.—Stock ......... nGasegecqececeeoncs naae 50 | 2,300,000 ocee TP a inne ee ee ae beac 
Mortgage bonds, income, series ““B”’ ...... eceeenceneenssn Cc} 1880 | 500 &e. 8, 7 Feb. 1 |N.Y.Office 45 William st} Apri 1, 1894 
Rt ES EET Re RAF ¢| 1876 | 1,000 495,575 6 awutt 1:2) tb 2 sealed Oct. 1, 1896 
Sterling Mountain Railway.—1st mort. income o---- 1881 | 1,000 475,674 7 Feb. 1 |N.Y.Office 45 William st| July 7, 1895 
Sutro Tunnel— Mortgage income bonds for $2,200,000..... cece eves eseseoas come o ame rr Cae eeers: 
Tenn. Coal I. dé RR. Co —Stock, ($1,000 000 is pf. 8 % cum.)} .... 100 | 10,000,000 |40n pref.|J. & J.|N. Y. Fourth Nat. Bank) Jan. 2, 1889 
Pratt Coal & Iron Co., Ala., 1s mort., 8 . f., not dr'n....c*} 1883 | 1,000 715, 7 M. & N. do do Nov. 1, 1903 
Alice Furnace Co., Ala., let Pinanesbenspensinedoséas c*| 1882 | 1,000 266,¢ 7 A. & O. do do 1892 1902 
Birm’m, Ala., Div, cons. , &. 8. f. 1 p. c. not drawn..c*| 1887 | 1,000; 3,403,00¢ 6g. \J. & J. do do Jan. 1, 1917 
Tennessee Div. bonds, aay 9 s.f. 14g p. c. yearly, notdr’n o*} 1887 | 1,000 1,254,000 6 g. |A. & O. do do Jan. 1, 1917 
Texas Pac. Land Trust. ~* Certificates of proprietary int.”; .... 100 | 10,370,000 cane owbe sbocttisiei denescos 
—— Lines Telegraph— 
st mortgage (subject to O00 lien of $300,000)...... naooel ‘atime once 1,200,000 6 othe 1 DG i! lee 
24 mortgage ( (for Lawaar ts Died puaneskeanpenneeebnupeees 1885 onan () 3, 4, 5 aang No coupons paid. 1915 
United States Express—Stock..........-.-...ceee ceeccnccces cece 100 | 10,000,¢ ly | QO.—F. IN. ¥.» Office, 82 B’way.'Feb. 15. 1889 
Wells, "fargo & Ue ae El Ee WHPER--nenonce: aerenreees juan 100 | 6,250, 4 J. & J..N. Y., Office, 63 B’way | Jan. 15, 1889 
Western ee ee ee ee re eee emer eesseeeees “see 100 8 »200,0 M4 Q.—J. N. Y., Otfice,195 B’way. A ril 15, 1889 
Real estate Pn, “dien onws U. Bldg.,N. Y.C.) 8.f£.(not or 1872 | 1,000 1,325,000 7 g. |M. & N.| N. Y., Union Trust Co. ay Y 1902 
Debentures, drawn, but surrender optiona ‘i ER c&r| 1875 | 1,000 920, 7 M. & N.|N. Y., Treasurer’s Office} _M 
Debentures. sinking 18. ct., drawn at 100........- ‘ ‘1875 | £100&6 #60,893 6 g. |M. & 8.|London. Morton, R.& Co Mare 1, 1900 
Collateral Trust bonds......... egteene senagneonnneds -aai c*| 1888 | 1,000 7,500,0 5 J. & J.\N. Y., Office, 195 B’way' Jan.1, -938 
We ES PERN ccnn  ccncans concngnesageeseroaseces neue 100 | 1,300,000 1% | Q.-—F. \N. Y. Office, 13 B’way Feb. ui’ 1889 
Gen. M., (now lst) g.. 8. f., $30,000, dr’n at 110...c* & r) 1888 | 1,000 600,060 6¢g.\J. & D ~ Y., Atlantic Trust Cv. June 1, 1908 
St. Louis Bridge & Tunnel Railroad,—The railroad and tunnel | $80,000,000, giving par, or $15,000.000. for the stock and bonds of the 


were sold under the mortgage of pais J er 1,1878. Foreciosure under 
the first and second mortgages on the b ridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacific for the term of their cor- 
— charters, on the terms follo , Viz.: Of the stock $2,490,000 
$,000,000 se by the terms of the lease, is guaranteed 6 per cent; 
000 second preferred is guaranteed r cent per annum. 
road stock of $1,250,000 is guaran 6 per cent a 4 
The = ree charge for rentals is $670,000, one-half vem = 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vate 
thereon. The bridge common stock is $2, 500,000, par "$100. In the 
ear ending Dec. 31,1888, gross earnings were $1.703,300; net, aga 
87; surpius over interest. guar. dividends, etc., $3,099. against $49,33 
in 1887. (V.46,p. 255, 471.) 


Southern & Atlantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 


Sterling Iron & Railway.—The property of this ——* WT dn in 
Orange County N. Y., (and a few acres in Rockland) consists 
acres of land, with furnaces, &c., having a capacity of 15,000 tons a 
pig iron per year, and 71s miles of railroad, houses, &c. The company 
endorses the $471,674 bonds of the Sterling Mountain Ry. 3 per cent 

aid on income bonds of Sterling Mo. Railway and Sterl. Iron & Rail. 

Feb. 1888. A. W Humphreys, President, 45 William 8t., N. Y. 


ame Tunnel.—Tunnel on Gomganee Lode for facilitating mining 
rations. Receipts year ending March 1, 1888, $268,147; net $179,- 
5 5. Receipts in 1886-7 $266,553; net $189, 838. The pro go! was 
sold in freclosure Jan. 14, 1889, ‘for $1, 325, 000 to H. C. Dibbie for 
Union Trust Co. of New York, as the reorganization com- 
mittee. The new comp ang will probably be organized six months after 
the sale, when the right of redemption expires. The old stock is wiped 
out, and new stock will 2° jaen to parties who took the new bonds. 
See CHRONICLE of Oct. 6 p. v. of adv. and V. 46, p. 819. (V. 46, 
p. 125, 803, 819; V. 47, p. 50. 32 382, 402; V, 48, p. 1U00, 128.) 


Tenn. Coal Iron & RR. Co.—This company, organizedip 1881, 
acquired the properties of the Sewanee Mining Co., the Southern 
States Coal Iron & Land Co., in Tenn., the Pratt Coal & [ron Co. in Ala- 
bama, and other valuable properties consisting of blast furnaces, coal 
mines mines, foundries, &c., mys large traets of coal and iron lands 
in Tenn. and Alabama. See a full statement of the property in V. 44, +> P. 
245. Ofthe Birmingham Division bonds $1,000,000 are reserv 
retire prior issues at maturity. The prior bonds on the Tenn. ane om 
of the property are about all refun ied into the above new issue of Tenn. 
Div. bonds, due 1917. The total funded debt was $5,995,100, and sirk- 
ing funds then held amc unted tu $929,300, leaving net debt $5.065, 800. 
Under date of July 1, 1888, the company retired and canceled $1,000 
» p of its common stock and issued and sold instead $1,000, oa! pref. 
ah ~ = cent cumulative stock, in order to increase operating capit 

ividends have been: In 1887, 1 on common, in 1888, nil; in 1839 to 

ame, 4 on preferred. 
From Jan. 1 to “et 5. 1889 (1 month), net earnings were $60,800, 


>» -"- $64,500 in 

ear ending Jan. 31, 1889, net earnings over czpeneen ron taxes 
were 3691 .900; ae over charge eis 4p.c. on ar stock, $207,900; 
739, 819; V. 47. “as 218, 4 


Texas Pacific “sgn Semesniadiinen certificates of this Trust repre- 
sent the ownership of the lands of the Texas & Pacific Railway, and 
they were issued in 1888 in exchange for the Texas & Pacitic Jand in- 
come bonds and interest scrip. i trustees of the latd trust are 
Messrs. Charles J. Canda, Simeon J. Drake and William Strauss, of 
New York, and the lands received consisted of 3,450,642 acres, and 
also the company’s interest in 381,234 acres already sold, on whieh 
there was yet to be paid $899,731, secured by the purchasers’ contracts. 
See description of lands in V. 47, p. 3 

rmed 


‘United Lines Telegra \ hol somnen y was form in 
August, 1885, as L we tag to the Bankers’ & Merchants’ Tel., sold in 
foreclosure J uly 3 +1688, subject to prior mort. of about $300, 000. See 
account of sale hee list of property sold in CHRONICLE, V. 41, p.122. In 
Nov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M. 
property in Penn., and afterward appointed for N. J. and Conn. 

e Bankers’ & Merchants’ plan o reorganization was published in 
the INVESTORS’ SUPPLEMENT of Dec., 1886, and prior issues.) 

Everything has been held in check by ‘litigation, and the lines have 
been operated under contract by the Postal Telegraph Co. 


United States Express.—In Sept., 1837, the stock was increased 
$3,000,000, oye mee ,000, and the B. & . Express was pur- 
chased. B. R. owns $1,000,000 stock. Dividends since 1880 
have been: From 13881 to 1887, inclusive, 4 per cent; in 1888, 5; in 
1889 to date, 1%. (V. 45, p. 305, 341, 438.) 


arge Express.—No annual wpes or information. In 
Maron, 1 gs. t company ——_ out the Erie Express of the N. Y. 
Lake Erie & West. RR. Co. Dividends of 8 per cent yearly have been 
paid for many years, (V. 46, p. 371; V. 48, p. 372.) 


Western Union Telegraph.—On Jan. 19, 1881, was dated the 
grand consolidation, in which the Western Union raised its stock to 











American Union; ; 60 per cent for old Atlantic & Pacific stock in new 
Western Union; and a stock distribution of 48% pes ce come _ Western 
Union shareholders. This stock dividend was finally held to be legal by 
the New York Court of Appeals in Oct., 1883. 

The Mutual Union Telegraph made an opposition line, but in Feb.,1883, 


alease was agreed upon. The Western Union leases the vr Cable, 
ba - oa of 5 per aS ome er annum on its stock of $14,000,000. 


1886, the A. rterly dividend was poss in scrip, and no more 
dividends were paid till July, 1887, when cash dividends were res 
at 1 per cent. afterwards increased to 1144 per cent quarterly. 

The collateral trust bonds of 1888 ee ef eed, Morcantile Tr 
Co.) are issued to retire an equal amount of stock may bonds of various 
-_ aph and cable companies for the interest or dividends on which 

estern Union Co. is liable, these when so retired to be held as se- 
curity for the new bonds. The issue in 1888 was made to retire the 
stock and bonds of the New York Mutual Telegraph Co. 

fu October, 1887, the Baltimore & Ohio ee Co. was care - 
by the W. U. ($3,875,000 of its stock) for 50,000 shares of W. U. stock 
and $60,000 per annum as rental for50 years. The be Banteay of wire 
transferred by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,603 
miles; leased. 1,504, controlled, 4,480. Number of offices taken over 
about 1,000, of which 250 were not ‘duplicated by the W. U. 

The net revenues for the quarter ending Dec. 31 were $1,685,805, 
being $35,808 larger than the estimate. 

The statement for the quarter ending Mch. 31, 1889 (partly estimated) 
was as follows, compared with the actual figures for same quar. in LS88: 

——— Quarter ending March 31.————~ 
Actual, 1888. ——e 1889. 


























Net revenue eeeeraeaeeeaneecece eevee $1, 153, 193 1,350,000 
Deduct— 
Interest on bonds........... .-- $122,652 $188,569 
Sinking fund........... esebudie 20,000 20,000 
——- 142,652 208,569 
I. ii cdinsisetbdlecdacdnsiaueatiid $1,010,541 $1,141,431 
I tiidccncdécsceccecticccecevicéas 1,077,357 1,077,376 
Surplus for quarter................ -.--- def. $66,816 $64,055 
Total nominal surplus March 31 ....... $7,326,896 $8,383,909 
The following table is po the calendar year 1888 compared with 1887 
we Expenses. Profits. 
: ~ sppaeee eth -ebe 0s $20, 462,600 $14,564,901 $5,897,699 
hentbtdaceibeoseds 18,169,167 13,914,743 4,254, 424 
Inerease .............. $2, 293,433 ,433 $650,158 $1,643,375 


President Green in his annual report makes eas as to the 
nominal surplus of the company. (See CHRONICLE, V. 47, p. 440.) 
Fiscal year ends June 30; report for 1887-88 was in v. a7, Pp. 439. 


























1885-86. 1886-87. 1887-88. 
Revenues forthe year ........ $16,298,639 $17,191,910 $19,711,164 
Opetnn d $8,510,658 90,07 “ 06S 843 
pera ng and gen. expenses . . y 1065, 
Rentals of leased lines.... ..... 1,892 (347 1809054 1,94 6 
eee, & reconstruction. ) 273, "125 1,673,670 y ae” 26 
Oi sik aialinie calle didn "499, 59 '278,594 355,878 
Equipaneut of offices and wires. 203,061 224,965 241,259 
Total expenses........ .... - 13 ty 8,783 $13,154,628 $14,640,592 
Protits.......... RAE HE 919,856 $4,037,282 $5,070,572 
Disbursements— 
a ‘icine $811,864 $4,043,950 
For interest on bonds........... 494,461 493,074 490,258 
For sinking funds.............. 39,991 39,991 40,000 
Total disbursements........ $3,934,025 $1,344,929 $4,574,208 
alance of profits......... . def. $14,169 $2,692,353 : 








rx. - 











Bal 
Surplus J 1 (begin’g of inns. $4.324,004 $4,309,835 §$ 
Salinas july 1 (begin'g ote ---- def. 14,169 2,692,353 


Total nominal surplus June 
30 (end of year).......... $4,309,835 $7,002,188 $7,498, 549 


The range in prices of stocks for a series of years has been: In 1 7. 
77 (ex. certif.) @137%; in 1882, Marae > ge in : 1883, 71m 88%: in 5 
1884, 490781; in 1885, 534928 13g; in 1886, 6 01g 2304; in 18°7, 67g 
281%; in 1888, 7033 2@86%; in 1889 to March 22, incl., 83297 38. 

a" As. P; a 771; V. 47, p. 278, 327, 439, 663, 745 ; V. 48, p. 70, 


Whitebreast Fuel.—Owns 2,886 acres, and leases in perpetuity 
980 acres coal land at Cleveland, Lucas Co, and at Marysville and 
Swan, Marion Co., lowa. Organized as Whitebreast Coal Mining Co. Jan. 
16, 1876; reorganized as Whitebreast Coal Co. April 30, 1886, and under 

resent titie J uly 2,1887. See application to N. Y. Stock Exchange in 
fall, Sa, T. 4B, p. 676. 

July 1, 1888, to Pang uote 1889 es monthg), net eee were 
g119. 315, against 297,2 1887-3. In year e:ding April 30, 1888 
gross earnings were $1, 44.720; net, $164,343; surplus over interes 
and dividends, (7 per cent) $11, 383, including $80,C00 bonus from 
stock of Colorado Fuel Co. Presid ent, J . C. Osgood, Otturnwa, Lowa. 
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144 BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. | VoL. XLVIIL 
BANK STOCK LIST. INSURANCE STOCK LIST. 
CAPITAL. 
DIVIDENDS. CAPITAL. purniae ‘ DIVIDENDS. 
t COMPANIES. Jan. 1, 
Ameums. Period. Par. | Amount.| 1889.* Last Paid. 
4 7 
Sl Alliance . ee SNe gaa eenio ha’ lia’ tess tae i 
aseeceleeeene "389" Y . page 4 
> . Big 
? 4 
ecece . 31g § 
. 3 7 
° 3 5 
.25 3 
"89. 3lg Sig 
. 5 > 5 
Cen Wenn Meee fg ; 4 
: 89.10 
ecegees 4 4 
5 5 
4 3 
eeceeelseeeeveleeeeeees 2eeee8 3 
: 5 
seecslececeel|ceeasel|sceeeeses seeeee 5 
5 
Q.—J. | 40 | 60. Fane 360. 10 ; 4 
Jan., 89. 3% 3 
10 ea ees s 788. ‘5 5 “88. 3. 
rr eaeeecel|scateces 89. eecee q i's 
2 , 88.10 4 
9 88. 4 5 
6 © 3 4 
sceleecas, BOVEY, VePgOUV ie ces coer feeeeseleeeeeeleeseeesreee seat ‘ 1 
349 . 6 
Sees coer |eeeeesiscaaeeeisaaseseseess sone a 31 
7 3 
:5 | Prudential -7|100 |'’200;000| 13'185|........... ce a 
eae ceascloceseeleecserrleceaseseees e208 ‘ 5 
gore 7.3 S's 
7 7 - Bly 9. 6 
; : a 89. 5 
9 0 "5 "82.10 
6 6 31g 
4 Z ‘ th * Over all liabilities, including re-insurance, capital and scrip. 
4 : ° . *t Surplus includes scrip. 
6 | 16 .4 (t) Brooklyn. 
8 8 ay kly 
efteeeeee 10 eee e8#fe8e4 " 
8 4 CITY HORSE RAILROAD STOCKS AND BONDS 
q .3 
es See en eee he Dividends and interest. 
& 3 RAILROADS. Par. | Amount. ery 8 Date. 
. & 4 a % 
- & > : 
‘ AGantic Avenue (Brooklyn).. 50| $700,000/Q’rt’rly.|2 |June,1889 
+ BA me tie enc geeccmnaid 1,000] "500,000|.... .. Y| 5-7/1885 & 94 
& J. 3 Bleecker Bt. & Fult. F.—Stock. 00} 900, J. & J.; %/Apr., 1889 
% Oo. 3 | _ 1st mortgage................. 1,000} 700,000|J. & J.|7 |July, 1 
& J. 31g Broadway & 7th Ave.—Stock.| 100)2,100, Q.—J. |3 |Jan., 1886 
: : Eiietic: bball anaueceiedcd BO OR 1,000) 1,500, J. &D.|5 jJune,1 
ede hr ee °° | 2d mortgage................. ,000| '500,000/J. & J.|5 | 1914 
& J. 3 Broadway Surface—Bonds....| 1,000)1,000,000).... .... 5 1905 
R & J. 3 Ce eereans eeeecceseeeseeee 1,000 1,5 . Lee. wiins 5 1924: 
& J. ’s Broadway (Brooklyn) ......... 100} 525,000) Q.—J. | 2 May. 1889 
& J. P 4 lst ee sebedsvooesooeese 1,000 250, jl. & JT 889 
: : 5 -@ | 98 mortgage.....'........--<- 1,009) 00.000}... .... 6 | 1889 
f aN 3 klyn City—Stock........2. 10(3,200, —F.|2 |May, 1889 
: eS. Dig | . 1st mo ss Weeragange77-| 12900], 80000017. & J.) 5, |Jan., 1902 
& J. 3 lst mo decasceeesececee.| 1,000} 400,000]... -...17 | 1890 
RAEN ECR IC MlciniNeSOK a: 100; 500, A. & O.| 4 |Apr., 1889 
dae tae poe nemo ronensareynessresstnre vaHre pushwick 4¥ (Brookiya) a Jo <a'|2 |mey, 1889 
1st mortgage...........1..... 1,000 ,000|J. & J.| 6 102 
“Sa lia lten 920 Kk tral ion 100; 600, Q.—J. | 1%/Apr., 1989 
: lst m a Leap di aiceomibdies 1,000} 250, M. & N.| 6 |{Nov., 1922 
* These are not National banks. Cent. Park N. & E. Riv.—Stock} 100 1,80 QJ 144/Apr., 1887 
{February 26, 1889, for National banks and December 8, 1888, for oe s-+| ol see aeel 8 Doo. xaos. 
State banks. Christopher @ & 10th 8t.—Stock.| 100 ; Q.—F. , 1%|May, 1889 
j SE telat ientetiaticentdaniat 1,000] 100,000|A. & O.| 7 1898 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. | Couey Island & Brooklyn .....) | 100) 500,000)........|3 |Aug.. 1884 
Consolidated ........ ........ 1,000} 125,000/J. & J.|5 1 
and interest. D. D. E. B. & Battery Stock. + sod 1,200,000 QF. 2 May, 1889 
: st mortgage, consol......... c| 900, J. " une 
Gas COMPANIES. Par. | Amount. | poriod.| 2 | Date i acendubbihic hd sthbupindel 100|1,200,000'F, & A.|6 |Feb., 1914 
le . hth Avenue—Stock......... 100/1,000,00u| Q.—F. | 119|May, 1 
> _ 100) 1,,000,¢ F. & A.!} 6 1914 
4 42d & Grand 8t. Ferry—Stock. 100! '748,0 Q.—F.|3 |May, 1889 
BR? lst mortgage see eesteneseaseeee 1,000 23 9V A. & 0. 7 Apr., 1 
42d 8t. Man. « St. Nich. Ave.. 00/2,500, EEE MEE kimibibcxi 
-— © 4 Ci lat mnertgnge.- a ta santana 1,000) 1,200,000|M. & 8./ 6 1910 
— | ene ten Be Sainainam | Se mneetanae ines ete 1,000/1,600, J. & J. 6 1915 
‘ Grand 8t. & weewe, (Bk’lyn) 100; 170,000).... .... 219| Jan., 1 
mf: |, A 7  ancnieenceganeni 1,000} 175,000;/F. & A.| 7 1& 
_ ti  — * = a W. Bt. & Pav. F’y—Stk. re 2 », ) T¢. : yeiy 1 
Pre 8 mortgage eeeeeeeaeestaassane vv s We . 
Ninth Avenue......-.. ........ 100, 800,000|.... .... 2 \Nov., 1887 
-_ (i +. (inertia (imactchems ... Second Avenue—Stock ........ 100/1,862,000,J. & J.;5 |Jan., 1 
aa = =—s (i i let MOTrtMage........-scccccce 1,000!1,600,000 M. & N.| 5 1 
! Sixth Avenue—Stock.... ...... aan 1,500, *, "8 ree hn 
st mortgage............... ae 00, J. of 
eer tompeonsarty Third Avenue—Stock..........| °100|2,000,000\M. & N.|4 |May, 1889 
J 199 | Bonds....... ......--+-------- 1,000/2,000, J. & J.\7 jJan., 1890 
Twenty-Third Street—Stock. 100 00,000\F. & A.| 2% May, 1889 
5 EEE SERER.---2- 20002002 ; lst mortgage..............-.. 1,000) 250,000I1M. & N.|7 \May, 1893 
| SEE cp02s0sec00qss 89 
4 Ned keto 9h 59 ‘This column shows last dividend om stocks, and date of maturity 
‘ of bonds. 
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J. KENNEDY TOD. ' H. O. NORTHCOTE. ALEXANDER BARING, 
: | 3 7 Member N., Y. Stock Exchange, 


I< KENNEDY: “TOD &. CO. 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Compapies. 
Issue commercial credits, also foreign and domestic travelers’ letters of crelit in pounds s:erling and dollars, 


OFFER INVESTMENT SECURITIES, 


Buy and sell bonds, stocks and sacurities in all American, Canadian, British and Dutch markets. 
Collect: dividen 1s,-coupons and foreign and inland Drafts. Sell Bills of Exchange on 


Melville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottingaer & Co., PARIS. 


BROWN BROTHERS & CO.. 


59 WALL STREET, NEW YORK. 


209 Chestnut Street, Philadelphia. 66 State Street, Boston. 
AND 


ALEXANDER BROWN & SONS, 








Cor. Baltimore and Gaiveri Streets, Baltimore. 


BUY AND SELL BILLS OF EXCHANGE 


ON 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 
land, Holland, Norway, Denmark, Sweden and Australia. 


ISSUE COMMERICAL AND TRAVELERS’ CREDITS 


IRN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USEIN MARTINIQUE AND GUADALOUPE 


Make Telegraphic Transters of Money’ Between this Country and Europe. | 
MAKE COLLECTIONS OF DRAFTS | 


Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 
United States on Foreign Countries. | 


And thoir London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of American 
Banks, Firms and Individuals upon Favorable Terms, 


BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO., 
No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY,. LONDON. 








JOHN: FARSON, A. B. LEACH, D. M. FARSON, 


Formerly of S. A. Kean & Co, Formerly Manager N. Y. Office Formerly Manager C hicago Bond © 
S.A, Kean & Co. Dept. S. A. Kean & Co. 


FARSON, LEACH & CO. 


BANKERS, 
NEW YORK: CHICACO: 
No. 2 Wall Street. ae No. {15 Dearborn Street. 











and oe Commercial Paper, Investment Bonds 

















wm. V. CAROLIN, 


Fr. COOPER, 
Sec’y and Treas«irer. 


JAM ES IRVIN ik. GEO, B. 
Vice-President. 


President, 


NEW YORK EQUIPMENT COMPANY, 


No 10 WALL STREET, N. Yo, 


OFFER FOR SALE 


RATIROAD BMQULPMEN TL, 


New and Second Hand, 


> 
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|.£ FOR!‘ CASH AND ON EASY TERMS ON THE CAR TRUST PLAN, AND WILL 


EXCHANGE FOR GOOD SECURITIES, 











